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This Mortgage prepared by: — THE NORTHERN TRUST COMPANY
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CHIZAu0, ILLINOIS 60675

The Northern Trust Company
MORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 18, 1996 pe‘ween David C. Beebe and Lynn M. Beebe, his wife, as
joint lenants, whose address is 4 Foxshire Cou:l, -Touth Barrington, IL 60010 (referred to below as
"Grantor”); and The Northern Trust Company, whose eudress is B26 S. Northweal Highway, Barrington, IL
60010 {referred to below as "Lender"),

GRANT OF MORTGAGE. For valuabie consideration, Grantor n.crigages, warrsnis, and conveys to Lender all
of Grantor’s right, titte, and inferest in and to the following describeu real property, tagether with all exisiing or
subsequently erected or affixed buildings, improvements and fixiwres: all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (ncwding stock in utilities with diich or
irrigation rignts); and all other rights. royalties, and profits refating to the real rroperty, including without limitation
all minerais, oil, gas, geothermal and similar maiters, located In Cook County, State of Winole (the "Real
Propesty"):
LOT 12 IN BRIDLEWOOD, BEING A SUBDIVISION OF PART OF THE WEST .2 OF THE SOUTH EAST
1/4 OF SECTION 23, AND OF THE NORTHWEST 1/4 OF THE NORTHEAST */4 OF SECTION 26,
TOWNSHIP 42 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN.COOK COUNTY,
ILLINOIS

The Real Property or its address is commonly known as 4 Foxshire Court, South Barrington, IL 60010. The
Real Property 1ax identification number is 01-26~207-012-0000.

Grantor presertly assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
ali Rents from the Property. In addition, Grantor grants 10 Lender a Unitorm Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shali mean amounts in lawful money of the United States of Amenca

Existing Indebtedness. The words "Existing Indebledness™ mean the indebtedness descﬂﬂed heip\?‘in;glg’
Existing indebtedness section of this Mortgage.

Grantor. The word "Grantor” means Davic C. Beebe and Lynn M. Beebe. The Grantor is tha morigagor

97

v




UNOFFICIAL COPY

09-18~1996 MORTGAGE ‘Puge 2
Loan No {Continued) :
under this Mongage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements. The word "improvements” means and includes without limitation all existing and future
improvements, buiidings, structures, mobile homes affixed on the Real Property, faciiities, additions,
replacements and other construction on the Real Property.

Indebledness. The word "Indebtedness” means all principal and interest payable under the Note and any
amouns expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Morigage, together with interest on s.ch amounts as provided in
this Morigage. At no iime shall the prlxglei ; nt ot indebtedness secured by the Mortgage, not
including ~uns advanced to protect t carfifi bf the Morigage, exceed the note amount of
$160,000.00.

Lender. The worn. "Lendes” means The Northern Trust Company, its successors and assigns. The Lender is
the mongagee upder this Mergage.

Morigage. The word “*ortgage” means this Mortgage between Grantor and Lender, and includes withoul
limitation all assignments ard security interest provisions relating to the Personal Property and Rents.

Note. The word "Note® mears-the promissory note or credit agreement dated September 18, 1996, in the
original principal amount of $76%,900.00 from Grantor to Lender, together with all renewals of, extensions of,
moditications of, refinancings of, crnsclidations of, and substitutions for the promissory note or agreement.

The interest rate on the Note is 8.750%

Fersonal Property. The words "Perscrab Property” mean all equipment, fixtures, and other articles of
ersonal property now or hereafter owned o Grantor, and now or hereafter aftached or affixed 1o the Real
ronerty; together with all accessions, parts, énd additions 1o, all replacements of, and all substitutions for, any

of such property; and together with all proceeds fincluding without limitation ali insurance proceeds and

refunds ot premiums) from any sale or other dispasitinn of the Property.

Property. The word "Property” means collectively tive 22al Property and the Personal Property.

Reel Property. The words "Real Property” mean the-property, interests and rights described above in the
*Grant of Mortgage" section.
Relaied Documents. The wourds "Related Documents™ medn-and include without limitation all promissory

notes, credit agreements, loan agreements, environmentat agrsements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreernenis an¢ documents, whether now or hereafter

existing, executed in connection with the Indebtedness.
Hemts. The word *Rents” means all present and future rents, revenues, icome, issues, royaities, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECUNITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE 'NDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAZF AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall.oay to Lender all
ggnc%n:ﬁiss%;rrtggg%y this Mortgage as they become due, and shalt strictly perform atl of Gractor's obligations

OSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
he Property shall be governed by the following provisions:

ip]
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Possession end Use. Until in gefault, Grantor may remain in possession and control of and operate ad
manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repai’s,
raplacements, and mainlenance necessary to preserve its value.

Hazardous Subsiances. The terms “hazardous waste,” "hazardous substance,” "disposal,” "release,” axd
"threatened release,” as used in this Morigage, shall have the same meanings as set lorth in te
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended 42 U.S.C.
Secticn 8601, et seq. S’_‘FERCLA"). the Superfund Amendments and Heautnorization Act of 1986, Pub. L. No.
99-499 ("SA#IA”) the Hazardous Matertals Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 63901, et secl.‘. or other applicable state or Federal /aws,
rules, or regulations adopted pursuant to ary of the foregoing. The terms "hazardous waste” and "hazardous
subsiance” shall aiso include, without limitafion, petroleum and petroleum b¥-prwqcts or any fraction theraof
and asbestos. Grantor represents and warrants to Lender that:  (a} During the pericd of Grantor's ownership

of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release ol any hazardous wasle 0r substance by any person on, under, about or from the Property,
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(b) Grantor has na knowiedge of, or reason to believe that there has been, except as previously disclosed 1o
and acknowledged by Lender in writing, (3 any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Property by
any prior owners or occupants of the Properhv or (tg any actual or threatened litigation or claims of any kind
by any person refating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractoi, agent or other authorized user of the Property
shall use, generate. manufacture, store, ireal, dispose of, or reledse any hazardous waste or substance Gn
under, about or from the Property and (i) any such activity shall be conducted in compliance with alt
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
reguiations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compilance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender’s Furposes only and shall not_be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The represeniations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. - Grantor hergby (a} releases and waives any future claims against Lender for indemnity or
contribution hy-the event Grantor pecomes liable for cleanup or other costs under any such laws, and (b}
agrees ta indzmnify and hold harmiess Lender against any and ali claims, losses, liabilities, damages,
nallies, and exp2nses which Lender may directly or indirectly sustain or sufter resuliing from a breacn of
his gection of the Mongage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threateneu celease occurring prior t0 Grantor’'s owpership or interest in the Property, whether or not
the same was Or shower-have been known to Grantor. The provisions of this section of the Mongage
including the obligation to-wdemnify, shall survive the payment of the Indebtedness ang the satisfaction and
reconveyance of the lien of this Morigage and shail not be affected by Lender’s acquisition of any interest in
the Property, whether by tareclesure or ctherwise.
Huisance, Wasle. Grantor shali not cause, conduct or permit any nuisance nor commit, permit, or sutfer any
stripping of or waste on or t0 the Progerty or any portian of the Property. Without imiting the generality of the
foregoing, Grantor will not remove, or ‘grant to any other party the right to remove, any timber, minerals
{including oil and gas). soil, gravel of rurx products without the pror written consent of Lender,
Removal of Improvements. Grantor shal’ not demolish or remove any improvements from the Real Property
without the prior written consent of Lender- %s a condition to the removal of any Improvements, Lender may
require Grattor 1o make arrangements satisfactory to Lender to replace such Improvements with
improvements of at jeast equal value,
Lender's Rl?hl to Enter. Lender and i's agents anu iepresentatives may enter upon the Real Property at ail
reasonable fimes 10 attend to Lender's interests 2ic to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgace,

Compliance with Governmental Requirements. Grantor <zl pramptly comply with all faws, ordinances, and
reguiations, now or hereafter in effect, of all governmental autrorities applicabie 1o the use or occupancy of the
Property. Grantor may contest in good faith any such law, urdinaase, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as arantor has notified Lender in writing pricr to
doing so and sc long as, in Lender's sole opmion, Lender's imzrests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or & surety bcad reasonably safisfactory to Lender, to
protect Lender's interest.

Duly to Protecl. Grantor agrees nelther to abandon nor leave unattendec the Property. Grantor shalt do all
other acts, in addition to those acts set forth above in this section, which frcm the character and use of the
Property are reasonably necessary to protect and preserve the Praperty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, deciare immecio’eh: due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior writtzp consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means 1l:e conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; wieiner voluntary or
involuntary, whather by outright sale, deed, instaliment sale contract, fand contract, contract for deed, leasehold
interest with a term greater than three (3} years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title 1o the Real Property, or by any other method of conveyance
of Real Property interest. |f any Grantor is & corporation, partnership or fimited ligbility company, transter also
incluges any change in ownership of more than twenty-five percent (25%) of the voting stock, partnershio interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal faw or by lliincis law. '

m)r(tEgg:ND LIENS. The following provisions relating to the taxes and liens on the Property are a pant of this

g .

Payment. Grantor shall pay when due (and in all events priar to dgiinquencyg ali taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all ciaims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property tree of all liens having pricrity over or equal to the interest of
Lender under this Montgage, except for the fien of taxes and assessments not due, except for the Existing
Indebtedness referred 10 below, and except as atherwise provided in the foliowing paragraph.

Right To Contest. Grantor may withhold payment of any fax, assessment, or claim in connection with a good
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faith dispute over the obligation to pay, so long as Lender's interest in the Property is not Aeo ardized. i a lien |
e lie 1

arises or is filed as a result of nonpaymen, Grantor shall within fifteen (15; days after t n arises or. if a
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure "hi discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory 10 Lender in an amount sufficient to discharge the lien c?ms an¥, costs and attornays’ fees or other
charges that could accrue as & result of a foreclosure or sale under the lien. In any contes:, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Prope:ty
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contes:
proceedings.

Evidence of Payment. Grantor shail upon demand furnish to Lender satisfactory evidence of payment of tie
taxes or agsessments and shall authorize the appropriate governmental official to deliver to Lenider at any time
a written statement of the taxes and assessments against the Propeny.

Notice of Construction. Grantor shall notify Lender at least fiteen (15) days before any wark s commencel,
any services are furnished, or any materials are Supghed to the Property, if any mechanic’s lien materialmen’s
iien, or other lien could be asserted on account of the work, services, or materiais. Grantor willt upon request
of Lender furish to Lender advance assurances satisfactory to Lender that Grantor can and wiil pay the cot
of such improvzments.

aﬂgPERTY DAMAGE INSURANCE. The foltowing provisions relating to insuring the Property are a part of ths

ortgage.

Maintenance of Inarunce. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage erdo:sements on a replacement basis for the full insurable value covering &ll
Improvements on tha Redi Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgages clause in favor of Lender. Policies shall be written Dy such insurance campanies
and in such form as may be reanonably acceptable to Lender. Grantor shall deliver to Lender centificates of
coverage from each insurer canig'ning a stipulation that coverage will not be cancelied or diminished without a
mirimum of ten (10} days' prior writen notice to Lender and not containing any disclaimer of the insurer's
liability for failure to give such notic. Each insurance policy also shali include an endorsement providing that
coverage In favor of Lender will not beimoaired in any way by any act, omission or default of Grantor or any
other person, Should the Real Proparty-a*-any time become located in an area designated by the Director ot
the Federal Emergengg Management Agensv as a special ficod hazard area. Grantor agrees to obtain and
maintain Federal Flood Insurance, to the exent such insurance is required by Lender and is or becomes
available, for the term of the loan or for the full vapaid principal balance of the ioan, or the maximum limit of

coverage that is avallable, whichever is less,

Appiication ot Proceeds. Grantor shall promptly nctih i.ender of any loss or damage to the Pr\?j)eny. Lender
may make proot of loss if Grantor fails to do 'so wif'iip- fiteen (15} days of the casualty. Whether or not
Lender's securlly is impaired, Lender may, at its eieruon, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, o/ the restoration and repair of the Property. If
Lender elects 10 apply the proceeds to restoration and repair, Grantor shall repair or replece the damaged or
destroved improvements in a manner sanstaclory to Lendei. Lender shall, upon satisfa tory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of regair or restoration il
Grantor is nct in default hereunder. Any proceeds which have noi-bsen disbursed within 180 days after therr
receipt and which Lender has not committed to the repair or restoral’cn of the Praperty shall be used first 10
pay any amcunt owing to Lender under this Mortgaqe, then to prepay s.crsed interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. ! Lender holds Any proceeds after
payment in fuli of the Indebtedness, such proceeris shall be paid to Grantor.

Unexgired insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an; trustee's sale o other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with ExistinP indebtednese. During the period in which any Existing inuehtedness described
below is in effect, comptiance with the insurance provisions contained in the instrunient evidencing such
Existing Indebtedness shall constitute compiiance with the insurance provisions under this Morigage, tc the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. if
any proceeds from the insurance become payable on loss, the provisions in this Mongage for division of

roceeds shali appiy only to that portion of the proceeds not payable to the holder of the Existing

ndebtedness.

-y

& EXPENDITURES BY LENDER. |f Grantor fails to comply with any provision of this Mortgage, including any

i~ obligation to maintain Existing Indebledness in good standing as required belaw, or it any action or proceeding is

mcommenced that would matetially affect Lender’s interests in the Property, Lender on Grantor's behalt may, but

mshau not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in 0 ‘
doing will bear Interest at the rate pravided for in the Note from the date incurred or paig by Lender to the date of ;

repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b) be added 1o the

balance of the Note and be apportioned among and be payable with any ‘instaliment payments to become due

during either gl) the term of any applicable insurance gohcy or {iiy the remaining term of the Note, or (c) be .

treated as a balloon payment which will be due and payable at the Ncte's maturity. This Mortgage also will secure f

payment of these amounts. The rights provided for in this paragraph shall be in addition to any other rights or any |

remedies to which Lender may be entitied on account of the default. Any such action b¥‘ ender shall not he

construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

—

HA#I:A?TY; DEFENSE OF TITLE. The following provisions ralating to ownership of the Property are a part of this
ortgage.
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Titile. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, fre? and clear of all liens and encumbrances other than those set forth in the Real Property description
or in the Existing Indebtedness section below or in any title insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connecCtion with this Mortgage, and * (b) Grantor has the fult
right, power, ang authority 10 execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exceplion in the paragraph above, Grantor warrants and will forever defend
the litle to the Property against the lawful claims of all persons. in the avent any action or proceedmrg is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal parly in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel o Lender's own
choice, and Grantor will deliver, or cause fc be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants thal the Propeny and Grantor's use of the Propeny complies with
all existing arolicable laws, ordinances, and reguiations of governmental autharities.

EXISTING INUCPTEDNESS. The foliowing provigions concerning existing indebtedness (the "Existing
Indebtedness”) are & part of this Mortgage.

Existing Lien. " T:iv lien of this Mortgage securing tne Indebledness may be secondary and inferior to an
existing lien, Grantor expressly covenants and agrees to pay, or see to the paymemt of, the Existing
Indebtedness and 1o grevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, o8y default under any security documents for such indebtedness,

Defaull. If the payment ¢t 7inv instaliment of principal or any interest an the Existing indebtedness is not made
within the time required-Ly the note evidencing such indebltedness, or should a default occur under the
instrument securing such indeatedrass and not be cured during any appiicable grace period therein, then, at
the option of Lender, the indebieriness secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in default

No Modification. Grantor shall not enter-into any agreement with the halder of any mortgage, deed of trust, or
other security agreement which has pricrity nver this Morigage by which that agreement is modified, amended,
extended, or renewed withou! the prior writt2n consent ol Lender. Grantor shall neither request nor accept
any future advances under any such securiiy 23reement without the prior written consent of Lender.

CONDEMNATION. The following provisions relatirig to candemnation of the Property are a part of this Mortgage.
ication of Net Proceeds. If all or any part olthe-Property is condemned by eminent domain proceedings

or by any proceeding or purchase in lieu cf condernution, Lender may at its election require that all or any
on o &

ortion of the net Proceeds of the award be applied o0 the Indebtedness or the repair or restoration ol the
roperty. The net proceeds of the award shall meaii a2 award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred Dy Lender in connesdsn with the condemnation,

Proceedings. |f any proceeding in condemnation is tiled, Gronior shall promptly notity Lender in writing, and
Granlor shaii promptly take such steps as may be necessary % oafend the action and obtain the award.
Grantor may be the nominal {)any in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by Counsel of #s cwn choice, and Grantor will deliver of
ca?tsq tot_be delivered to Lender such instruments as may be requestea . it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmemal taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Chargles. Upon request by Lencer, Grantor shall ‘xecute such documents in
addition to this Mortgage and take whalever other action is requested by LenGer ta nerfect and continue
Lender’s lien on the Real Properly. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, includirg without limitation all
taxes, fees, documentary stamps, and other charges for recorcing or registering this Mortgaps.

Taxes. The following shall constitute taxes 1o which this section applies: (a) a specific tax-upon this type of

Mo_ngage or upon ail or aery part of the Indebtedness secured by this Mortgage: (b) a specific tax on Grantor

which Grantor is authorized or reciulred to deduct from payments on the indebtedness secured by this type of

Mortgaqga; (c} a tax on this type of Morigage chargeable against the Lender or the holder of the Note; and E)

% spttem ic tax on all or any portion of the Indebiedness or on payments of principai and interest made by
rantor.

Subsequent Taxes. If any tax {0 which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default {as defined be!owl. and Lender may
exercise any or all of its availabie remedies for an Event of Default as provided below unless Grantor either
i_a,) pays the tax before it becomes delinquent, or (b) contests the tax as growded above in the Taxes and
h ;etl.'rs %ecnon and deposits with Lender cash or a sufficient corporate surety bond or ather security satisfactory
0 Lender.

SECURITY AGREEMENT; FINANCING STATEMENTYS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Securit Ag.reement. This instrument shall constitute a security agreement to ihe extent any of the Property
constitutes fixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
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other action is requested by Lender to perfect and continue Lender's security interest in the Rems and
Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Morl{gage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this securily Interest. Upon default, Grantor shall agsemble the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lender and make it availabie to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The miailing addresaes of Grantor (debtor) and Lender (secured party), frors which information
concerning the security interest granted by this Mortgage may be obtained (sach as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IMN-FACT. The follewing provigions relating to further assurances and

attorney-in-fact are a part of this Mortgage.
Further Assurances. At any time, and from time 1o time, upon request of Lender, Grantor will make, execute
and deliver, c; will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lunder, cause to be filad, recorded, refiled, or rerecorded, as the case may be, al such times
end in such offizes and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
gecurity deeds, security agreements, financing statements, continuation statements, instruments of turther
assurance, certihcarce. and other documents as may. in the sole opinion of Lender, be necessary or desirable
in order 10 eflectuae, ramplete, perfect, continue, or ﬁreserve {a) the obligations of Grantor under the Note,
this Merigage, and th¢ Pelated Documents, anc (b) the liens and security interests created by this Mortgage
on the Property, whether ncw owned or hereafter acquired by Grantor. Unless prohibited by law or agread to
the contrary by Lender in yriting, Grantor shall reimburse Lender for all costs and expenses incurred in
connection with the matters rererred to in this paragraph.

Attorney-in-Fact. [f Grantor fzils lo-do any of the things referred tc in the preceding paragraph, Lender may
do so for and in the name of Zrantor and at Grantor's expense. For such purposes, Grantor hercby
irrevecably appoints Lender as Graroor 5 attorngy-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other thinas as may be necessary of desirable, in Lender's sole opinion, t0
accomplish the matters referred to in the praceding paragraph.

FULL PERFORMANCE. i Grantor rya s all the Indebtedness when due, and otherwise parforms all the obligations
imposed upon Grantor under this Mortgage. Lenceshall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitabie statements of terminatior—of any financing statement on file ewdencmF Lender's
security interest in the Rents and the Personal Projerty. Grantor will Pay. it permitted by applicable law, any
reasonable termination fee as determined by Lender hcm-time to time. If, however, payment is made by Grantor,
whether voluntarily or otherwise, or by guarantor or by anv chird party, on the Indebtecness and thereafter Lender
is forced to remit the amount of that payment (a) to Grantor's *vustee in bankruptcy or to any similar person under
any federal or state bankrupicy law or law for the relief of dgoturs, (D) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lencer or any of Lender's property, or (c) by reason of
any seftlement or compromise of any claim made by Lender with any claimant {including without limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose-f enforcement of this Morigage and this
Mortgage shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument of agresment evidencing the indebtedness and the
Property will continue to secure the amount repaid or recovered to the saime extent as il that amount never had
been originally received by Lender, and Granor shall be bound by any jucigioznt, decree, order, settlement of
compromise relating to the Indebtedness or to this Mongage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an even of default ("Event of Default")
under this Mortgage:

Default on Indebtedness. Failure of Grantor to make any payment when due on the Indabtedness.

Default on Other Psymerts. Failure of Grantor within the time required by this'Montgage to make any
payr})gm for taxes or insurance, or any other payment necessary to preven filing of or.ip-affect discharge of
any fien.

Compliance Default. Failure of Grantor to comply with any other term, obligation, coverant of condition
contained in this Mortgage, the Note or in any of the Related Documents,

Faige Siatements. Any warranty, representation of statement made or furnished to Lender by or on behait of
Grantor under this Morigage, the Note or the Related Documents is faise or misleading in any maierial
regpect, either now or at the time made or furnished.

Defective Collateralization. This Mortgage or any ot the Related Documents ceases to be in full force and
effect (including failure of any cclateral’ documents to create a valid and perfected security interest or lien) at
any time and {or any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's fproperty. agg_ assignment for the benefit of creditors, an¥) pe of creditor workout, or the
commencement of any proceeding under any bankrupicy or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self~help, repossession or any other method, by any creditor of Grantor of by any governmental

agency against any of the Property. However, this subsection shail not apply in the event of 'a good faith
dispute by Grantor as o the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender writien notice of such claim anc furnishes reserves
or a surety bond for the ¢laim satisfactory to Lender.
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Breach of Other A%'eemenl. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that Is not remedied within any grace period Provlded therein, including without limitation
any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or

later.

Existing Indebtedness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement af any suit of other action to foreclose any
existing lien on the Property.

Eventa Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incompetent, of revokas ¢ disputes the validity of, or ligbility
under, any Guaranty of the Indebtedness.

Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate InceiMedness. Lender shall have the right at its oplion without notice to Grantor (o declare the
entire Indebteunsss immediately due and payabie, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. ‘Withaaspect to all or an_y part of the Personal Property, Lender shall have all the rights and
remedies of a securet. nariy under the Uniform Commercial Code.

Collect Rente. Lender skal! have the right, without notice 10 Grantor, to take possession of the Property and
collect the Rents, including-amounts past due and unpaid, and apply the net proceeds, nver ang above
Lender's costs, against the Indruiedness, In furtherance of thls right, Lender may require any tenant ar other
user of the Praperty to make paymi.ants of rent or use lees directly to Lender. If the Rents are collected by
Lender, then Grantor irrevoc.ably desinnates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the nanie of Grantor and to negotrate the same and coitect the proceeds.
Payments by t€nants or other users tc-Lander in tesponse to Lender's demand shall satisty the obligations for
which the payments are made, whether or. not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph eithar in person, by agent, or through a receiver.

Mortgagee in Possession. Lerder shall have the right to be placed as mongagee in possession of to have a
receiver appointed 10 take possession of all or any part of the Property, with the power to protect and preserve
the Property, 10 operate the Property preceding furecingure or sale, and 1o collect the Rents from the FProperty
and apply the proceeds, over and above the cost f the reqewersmg. against the Indebtedness. The
rortgagee in ?ossessuqn of receiver may serve witnout bond it permitted by law. Lender's right to the
appointment of a receiver shall exist whether or no! *i2 apparent value of the Property exceeds the
indebtedness by a substantial amount. Employment by Lerde: shall not disqualify a person from serving as a
receiver.

EJhi.u!ti’:iai F:reclosute. Lender may obfain a judicial decree torecizaing Grantor's interest in all or any pant of
e Property.

Deficlency Judgment. |f permitted by applicable law, Lender muy ubtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all arnour:ts.received from the exercise of the
rights provided in this section,

Other Remedies. Lender shall have all other rights and remedies provided inthis Mornigage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitied by applicable law, Grantor hereb weives any and all right to
have the property marshalled In exercising its rights and remedies, Lender shall s ee-t0 sell all or any pant
of tie Property together or separately, in one sale or by separate sales. Lender shail %2 sntitled o bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personat Property or of the time after which any private sale or other intended disposition of the Personal
Property is t0 be made. Reasonabie notice shall mean notice given at least len (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of & breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party's rights otnerwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action 1o perform an obligation of Grantor under this

I-.IL’}G

Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its 33
remedies under this Mcrgage. w3
Attorneys' Fees; Expenses. It Lender institutes any suit or action ‘o enforce any of the terms of this '
Mortgage, Lender shall be entitled to recover such sum as the court may adiudge reasonable as attorneys b

fees at%rial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessarg{ at any time for the protection of ils interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear intergst

from the date of expenditure until repaid at the rale provided for in the Note.  Expenses covered by this
Paragraph include, without limitation, however subject to any limits under applicable law, Lencer's attorneys
ees and Lender's legal expenses whether or not there is a lawsuit, including &ttorneys’ fees for bankruptcy
proceedings (including efforts 10 modify or vacate anr automatic stay of mmncuon:, appeals and any
anticipated post~-judgment collection services, the cost of s le

earching records, obtaining title reports (including
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foreclogure reports), surveyors' reports, and appraisal fees, anc title insurance, 10 the extent permitted by
applicable law. Grantor also will pay any court Costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an

notice of defauit and any motice of sale 1o Grantor, shall De in writing, may be be sent by telefacsimilie, and shall
be effective when actually delivered, or when ceposited with a nationally recognized overnight courier, of, if
mailed, shall be deemed effective when deposited in the United States mail first class, centified or registered mail,
postage prepaid, directed 10 the addresses shown near the beginning of this Morigage. Any party may change s
adaress for notices under this Morigage by giving formal written notice 1o the other parties, specitying that the
purpose of the notice 18 10 change the party’s address. Al copies of notices of foreclosure from the holder of any
llen which has priorily over this Mortgage shall be sent io Lender's address, as shown near the beginning of this
Mortgage. ror notice purposes, Granior agrees to keep Lender informed at all times of Granlor's current address.

MISCELLANEQUS PROVISIONS. The foliowing miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, corstitutes the entire understanding and
agreement ¢f the parties as to the maters se! forith in this Martgage. No alteration of or amendment to this

ortgage s':al be effective unless given in writing and signed by the party or parties sought to be charged or
bound By the akaration or amengment.

Applicable Law_ This Mortgage has been deiivered to Lender and accepied by Lender in Lhe State of
ilinois. This Mcitoune shall be governed by and construed in accordance with the laws of the State of

illinols.

Caption Headings. Capron headinFs in this Morigage are for convenience purposes only and are not to be
used to interpret or define tne provisions of this Mortgage.

Merger. There shall be no merpr of the interest or estate created by this Morigage with any other interest or
estate rtn ;rie Iijroperty at any ume held by or for the benefit of Lender in any capacity, without the written
congent of Lender.

Multiple Parties. All obligations of Cranior under this Mortgage shail be joint and several, and all references
to Granto: shall mean each and eveiv Crantor. This means that each of the persons signing below 18

rasponsibie for ali obligations in this Mortgap2.

Severability. f a court of competent junisdiction finds any provision of this Morigage to be invalid or
unenforceable as to any person or circumstarce. such finding shail not render that provision Invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending provision shali be
deemed to be moditied to be within the limits of entorceability or validity; however. if the offending provision
cannot be so modifiec, it shall be stricken and ail otiiei provisions of this Mortgage in all other respects shatl
remain valld and enforceable.

Succeasors ..d Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure to the beneiit nf-the parties, their suCCessors iind assigns. ft
ownership of the Property becomes vested in a person other thap-Crantor, Lender. without notice to Grantor
may deal with Grantor's successors with reference to this Aoripage and the indebledness by way of
forbearance or extension without releasing Grantor fram the obligaiicas of this Mortgage or liability under the
Indebtedness.

Time (s of the Essence. Time is of the essence in the performance of tiis Morigage.

Walver of Homestead Exemgtlon. Grantor hereby releases and waives all rigpts and benefits of the
homestead exemption iaws of the State of Illinois as to all Indebtedness secur ! by this Mortgage.

Walvers and Consents. Lender shall not be deemed 10 have waived an{nghts unde- this Mortgage (or under
the Rejated Documents) unless such waiver is in writing and signed by Lender. .S raiay of omissiorn: on the
part of L.ender in exercnsm%_an% right shall operate as a waiver of such right or any olnai right. A waiver by
any party of a provigion of this Mc gage shall not constitute a waiver of or prejudice the raity's right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender s rights or any of
Grantor's obligations as to any future ransactions. Whenever consent by Lender is required in this Morgage,
the graniing of such consent by Lender in any instance shall not constitute continuing consent 10 subsequent
ingtances where such consent is required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH

GRANTOR AGREES TO ITS TERMS.

GRANTOR:

X @K_Q_k&an
David C. Beebe

X L\‘ \\\u
Lynn M. Beeve ./

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ___ L ‘\\ | { \Ql (‘, )
) a8
COUNTY OF ( lDOK o )

On this day betore me, the undersigned Notary Pulilic, nersonally appeared David C. Beebe and Lynn M. Beebe,
to me known to be the individuals described in and who executed the Mortgage, and acknowledged that they
signed the Mortgage as their free and voluntary acl and deed, for the uses and purposes therein mentioned.

Given under my hand and official seal this ‘ th day 1 n

1994

y Q/QD\'M qu Residin at &ﬂf‘i’hﬁ(ﬂ —[VUQ @(\K

B

J ) .
Notary Pubiic In and for the State of x \ h'( 01 S
My commission expires /YY\CL&A‘ A, 000

, OFFICTAL SEAL

- CATHY HUGENBERC
NOTARY PUBLIC STATE OF ILLINOIS
LMY-COMMISSION EXP. MAY 21,2000

s

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.22 (c) 1996 CFI ProServices, Inc.
(IL~GO3 BEEBE.LN]

Ail rights resived.
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