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Cicerc, IL 50904

MORIGAGE

THIS MORTGAGE ("Security Instrument”) is given or S~onlember 30, 1996. The mortgagor s Marilyn A,
Dalec and Elroy F. Daleo, Her Hushand, Not as Joint Tenants or Tenants In Common, but as Tenants by the
Entirety {("Borrower"). This Security Instrument is given to PINNACLE BANK, which I8 organized and existing
under the 1aws of the United States of America and whose addrzcs is 5000 W. Cermak Road, Cicero, Il
60650 ("Lender”). Borrower owes Lender the principal sum of On: Hurdred Forly Seven Thousand & 00/100
Dollars (U.S. $147,000.00). This debt is evidenced by Barrower's notd cated the same date as this Security
Instrurment ("Note™), which provides for monihly payments, with the full deb:.if not paid earlier, due and payable
on November 1, 2026. This Security Instrument secures to Lender: (a) the répayment of the debt evidenced by
the Note, with intorest, and all renewals, extensions and modifications of the Note; (b) the payment of all other
sums, with interest, advanced under paragraph 7 to protect the security of this Sucurity Instrument; and (¢} the
performance of Borrower's covenants and agreements under this Security Instrumant and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following aescriasd property located in
Cook County, Ninols:

Unit 3740-12-A together with its Undivided Percentage interest in the Common Elements i1 3730-3740 Lake
Shore Drive Condominium as Delineated and Defined in the Declaration Recorded as Document No.
24075770, in Section 21, Township 40 North, Range 14, East of the Third Principal Meridian, in Cook County.
illinols.

P.LN.:14-21-106-030-1052

which has the address of 3740 N Lake Shore Dr. Unit #12A, Chicago, lilinoils 60613 ("Property Address”) and
the Real Property Tax Identification Number of 14-21-106-030-1052;
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Lender to Borrower requesting payment. .
8. Mortgage Insurance. |f Lender required mortgage insurance as a condition of making the loan secured by

this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in etiect,
if, for any reason, the mortgdge insurance coverage required by Lender Japses or ceases to be in eHfect, Borrower
shall pay the premiums required to obtain coverage substantially equivalent 10 the mortgage insurance previousgly
in effect, al a cost substantially equivaiert to the cost to Borrower of the mortgage insurance previously in effect,
from an alternate mortgage insurer approved by Lender. If substantially 2quivalent morigage insurance coverage
I8 not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o be in effect. i_ender
will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and
for the pericd that Lender requires) provided by an insurer approved by Lender again becomes availabie and is
obtained. Borrowoe ghall pay the premiums required to maintain mongage insurance in effect, or to provide a loss
reserve, until the roquirement for mortgage insurance ends in accordance with any written agreement between
Borrewer and Lendzr or applicable law.

9. Inspection. | L2nder or its agent may make reasonable entries upon and inspections of the Property.
Lenderj shall give Borrowar notice at the time of or prior to an inspection specilying reasonable cause for the
inspaction,

10. Condemnation. Thz proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnaticn or othar faking of any pan of the Property, or for conveyance in lieu of condemnation. are
hereby assigned and shall be paid to Lender.

In the event of a total taking (of tho Property, the proceeds shali be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of
the Froperty in which the fair market viiue of the Property immediately before the taking is equal to or greater
than the amount cf the surns secured by ih's Security Instrument immediately before the taking, unless Borrower
and Lender otherwise agree in writing, the-ciiivs secured by this Security Instrument shall be reduced by the
amount of the proceeds multiplied by the follovizi: fraction: (a) the total amount of the sums secured immediately
befare the taking. divided by (b) the tair market vilue of the Property immediately before the taking. Any balance
shall be paid tc Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the-armicunt of the sums secured immediately before the taking,
unlese Borrower and Lender otherwise agree in writing orwiless applicable law otherwise provides, the proceeds
shall be applied 1o thie sums secured by this Security Instrumenrt whether or nol the sums are then due.

if the Property is abandoned by Borrower, or if, alter notice 't Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower faiis 16 /espond to Lender within 30 days after the daie
the notice is given, Lender is authorized to coliect and apply tive praceeds, at its option, either 1o restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any appiiretion of proceeds ta principal shali not
axtend or postpone the due date of the monthly payments referred to in peragraphs 1 and 2 or change the amount
of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument grastad by Lender to any successor
in interest of Borrower shatl not operate to release the liability of the origina) Borrower or Sorrower's successors in
interest. Lender shali not be required to commence proceedings against any succeseofin interest or refuse 10
extend time for payment or otherwise modity amortization of the sums secured by this S2curity Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. ~Any forbearance by
Lender in exercising any right or remedy shalf not be a waiver of or preciude the exercise of any right or remedy.

12. Successors end Assigns Bound; Joint and Several Liability; Co-signers. Ti2 covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shall he joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co~signing this Security
Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this
Security Instrument; (b) is not personally obiigated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree to exiend, modify, lorbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13. Loan Charges. !f the loan secured by this Security instrument is subject 10 a law which sets maxirnum
loan charges, and that law fs finally interpreted so that the interest or other loan charges collecied or to be
coilected in connection with the loan exceed the permitted limits, then: (a) any such lban charge shall be reduced
by the amcunt necessary to reduce the charge to the permitied limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund
by reducing the principa! owed under the Note or by making a direct payment {o Borrower. If a refund raduces
princigal, the reduction will De treated as a partial prepayment without any prepayment charge under the Note.




UNOFFICIAL COPY
09-30-1556 FNMA/FHLMC MORTGAGE Page Sof 7
(Continued)

=

14, Nollces. Anry notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be divected
to the.Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall
be given by first class mail 1o Lender's address state«d herein or any other address Lender designates by notice 1o
Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or
Lender wher. given as provided in this paragraph.

15. Governing Law; Severabllty. This Security Instrument shall be governed by federat faw and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security
Instrurnent or the Note which can be given effect without the conflicting provision. To this end the provisions of
this Security Instrument and the Note are declared (o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
tnstrurnent.

17. Transfir «/ the Property or a Beneficial Inlerest in Borrower. If ail o any part of the Propeny or any
interest in it is sold 01 transferred (or if a benelicial interest in Borrower is sold or transferred and Borrower is not a
natural person) withGur Lender’s prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by (3 Security Instrument. However, this oplion shall not be exercised by Lender if exercise
is prohibited by federal 1a+ 85 of the date of this Security Instrument.

If Lender exercises this_ oprion, Lender shall give Borrower notice of acceleration. The natice shall provide a
period of not less than 30 days ‘rom the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security-lnstrument. | Borrower fails to pay these sums prior to the expiration of this period,
IE.lender may invoke any remedies parraitted by this Security Instrument without further notice or demand on

orrower,

" 18. Borrower's Right to Reinstate [t Borrower meets certain conditions, Borrower shall have the right to
have erforcement of this Security Instruraopi-discontinued at any lime prior 1o the earlier of: (8) 5 days {or such
other period as applicable law may specify 107 roinstatement) before sale of the Property pursuant to any power of
-sale contained in this Security Instrument; or "&b entry of a judgment enforcing this Security instrument. Those
conditions are that Borrower: (a) pays Lender ail sums which then would be due under this Security Instrument
and the Note as if no acceleration had occurred; (b)ures any default of any other covenanls or agreements; {(c)
pays all expenses incurred in enforcing this Securitv-Instrument, including, but not limited to, reascnabie
attorneys’ fees; and (d) takes such action as lLendei rizy reasonably require to assure that the lien of thig
Security Instrument, Lender's rights in the Property and [oriower’s obilgation to pay the sums secured by this
Security instrument shali continue unchanged. Upon reinstatermant by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully etfactive as it no «creleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragrapn 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior nolice to Barrower. A sale may result in a
change in the entity (known as the "Loan Servicer") that collects monthly puvments due under the Note and this
Security instrument. There also may be one or more changes of the Loan Szrvicer unrelated to a sale of the Note.
i there is a change of the Loan Servicer, Borrower will be given wrilten notice of the change in accordance with
paragraph 14 above and applicabie law. The notice will state the name and address'of the new Loan Servicer and
the address to which payments should be made. The notice will also contain any oiier information required by
applicable jaw.

20. Hazardous Substances. Borrower shall not cause or permit the presence, vse, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shali not do, nor al's»-anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The precediny.tvo sentences shall
not apply 10 the presence, use, or storage c¢n the Propetty of small guantities of Hazardous Sucstances that are
generally recognized to be appropriate to normal residential uses and (o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Enviropnmental Law of which Borrower has actual knowledge. If Borrower learns, or is notitied by any
governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting
the Property is necessary, Borrower shall promplly take all necessary remedial actions in accordance with
Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental L.aw and the tfollowing substances: gasoline, kerosene, otner flammable or toxic
petroleum products, toxic pesticides and herbicides, volalile soivents, materials containing asbestos or
formaldehyde, and radioactive materials, As used in this paragraph 20, "Environmental Law" means federal laws
and laws of the jurisdiction where the Froperty is located that relate to healih, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as lollows:
21.  Acceleration; Remedies. Lender shall give nofice fo Borrower prior to acceleration following
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INDIVIDUAL ACKNOWLEDGMENT

saeor  LUnado )

} 88
COUNTY OF O‘WL )

On this day before me, the undarsigned Notary Public, personally appeared Marilyn A. Daleo and Eiroy F. Daleo,
Her Husband, Not as Joint Tenants or Tenants in Cormmon, but as Tenants by the Entirety, to me known 1o be the
individuals described in and who execuled the Morlgage, and acknowledged that they signed the Mortgage as
their free ang vol. amary aci and deed, tor the uses and purposes therein mentioned.

y urnd iclal seal this 30" dayorSoptonkn 49 Gp.
Lbf d ( Sﬁ/}é: é'ﬂ f_c_ A 4 Reaiding at 9;/5/6 S/ Na %’WM /2"/
Notary Public in aéd for h.e Stete of T' 556004

My commission expires 3/ ’Lf / 9 ¢ SHERYL L. ClESLEWSKt
' Nmafy Pubﬂc State of Hinois

rae DA 1IN

e

Variable Rate. instalimen. o, :
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s ' ADJUSTABLE RATE RIDER
(1 Year Treasury Index-Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 30th day of September, 1996, and is incorporated imo and
. shall be deemed to amend and supplement the Mongage, Deed of Trust or Security Deed (the "Security
oy Instrument”) of the same date given by the undersigned (the "Borrower") 10 secure Borrower's Adjustable Rate
.y Note [the "Note”) to PINNACLE BANK (the "Lender") of the same date and covering the propenty described in this
£ Security Instrument and located at:

3740 N Lake Shore Dr, Unit #124, Chicago, Minols 60613

|Properly Addrens|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COY¢:NANTS. In addition to the covenamts and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MCNTHLY PAYMENT CHANGES

The Note provides for an initia} interest rate of 7.625%. The Note provides for changes in the interest rate and
the monthly payments, as follows:

"4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
} The interest rate | witt pay may change on‘thz first day of November, 2001, and on that day every twelve (12)
monthis) theraafter. Each date on which my interc<t rate could change is called a "Change Date.”

{B) The Index

Beginning with the first Change Date, my interes’ rate will be based on an Index. The "index" is the weekly
average yield on United States Treasury securities adjuset! to a constant maturity of 1 year(s), as made available
by the Federal Reserve Board. The most recen! Index figure 2vailable as of the date 45 days before each Change
Date s called the "Current index.”

i the Index is no longer available, the Note Halder will chcose a new index which is based upon comparablg
information. The Note Holder will give me notice of this choice.

{C) Calcuiation of Changes

-Belore each Change Date, the Note Holder will calculate my new interest rate by adding 2.750 percentage
points to the Current index. The Note Holder will then round the <esult of this calculation to the nearest
one-¢ighth of one percentage point (0.125%). Subject to the limits stated i Section 4(D} below, this rounded
amount will be my new Interest rate until the next Change Date.

The Note Hoider will then determine the amount of the monthly payment that would be sufficient to repay the
ursaid principal that | am expected to awe at the Change Data In fulf on the matunty date at my new interest rate
in substantially equal payments. The result of this calculation will be the new amount f my monthly payment.

(D Limits on Interest Rate Changes

The interest rate | am required 10 pay at the first Change Date will not be greater thar 9.625% or less than
5.625%. Thereafter, my interest rate will never be increased or decreased on any single Change Date hy more
than two percentage points (2,000%) from the rate of inlerest | have been paying for the priceding twelve (12)
month{s}. My interes! rate will never be greater than 13.625%. g

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new menthly ¢
payment beginning on the first monthly payment date after the Change Date unti! the amount of my monthly ¢
payment changes again.

(F) Notice of Changes *f

The Note Holder will deliver or mail 1o me a notice of any changes in my interest rate and the amount of my L.
monthly payment before the effective date of any change. The notice will include information required by law to be wd
given me and also the title and tefephone number of a person who will answer any question | may have regarding
the naotice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenant 17 of the Security instrument is amended to read as follows:

MULTISTATE ADJUSTABLE RATE RiDER-ARM 5-2-Single Family
Fannie Mae/Freddie Mac Uniform Instrument Form 3111 3/85 ipage 1 0l 2)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is made this 30th day of September, 1998, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the
same date given by the undersigned (the "Borrower”) 1o secure Borrower's Note 1o PINNACLE BANK (the
"Lender") of the same date and covering the Property described in the Security instrument and located at:

3740 N Lake Shore Dr. Unit #12A, Chicago, llinois 60613
The Property includes a unit in, together with an undivided interest in the comman elements of, a condominium
project known as:
47303740 Lake Shore Drive Condominium
(the "Condominium Project”). If the owners association or other entity which acts for the Condominium Project
(the "Owners Association") holds titie to property for the benefit or use of its8 members or shareholders, the
Property also Includes Borrower's intergst in the Owners Associalion and the uses, proceeds and benefits of

Borrower’s interest.

CONDOMIM AN, COVENANTS. In addition to the covenants and agreements made in the Security instrument,
Borrower and Lencer further covenant anc agree as follows:

A. Condominium Chiigations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constituent Coziments. The "Constituent Documents” are the: (i) Deciaration or any other document
which creates the Condonvrium Project; (i) by-laws; (i) code of regulations; and (v} other equivalent
documents. Borrower shali promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Mazard Insurance. $o GO a7 the Owners Associalion maintains, with a generally accepted insurance
. carrier, a "master” or "blanket" palicy on-the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amcunts, for the periods, and against the hazards Lender requires, including
fire and hazards included within the term "e«teded coverage,” then.

() Lender walves the provisior_ in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard insurance on the Propenly: and

(iy Borrower's obligation under Uniforry Govenant S to maintain hazard insurance coverage on the
Property is deemed satisfied 10 the extent that the required. coverage is provided by the Owners Association policy.

Beorower shalt give Lender prompt notice of any lapse-ir required hazard insurance coverage.

In the event of a distribution of hazard insurance proceess n lieu of restoration or repair following a loss to the
Property, whether to the unit of to common elements, any proceeus payable to Borrower are hereby assigned and
shall be paid to Lender far application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

" C. Public Liabiity insurance. Borrower shall take such actions-25 _may be reasonable to insure that the
Owners Association maintains a public llability insurance policy accepteo’s in form, amount, and extent of
coverage io Lender.

D. Condemnation, The proceeds of any award or claim for damages, Jirec! or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part ot tae Property, whether of the unit
or of the common elements, or for any conveyance in lieu of condemnation, are herety assigned and shall be paid
1o Lender. Such proceeds shall be applied by Lender to the sums secured by the Security lastrument as provided
in Unitorm Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lecder's prior written
consent, either partition or subdivide the Property or consent lo:

() the abandonment or terminalion of the Condominium Project, except for abandonment or
terminatinn required by law in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain;

(i} any amendment to any provision of the Constituent Documents if the provision is for the axpress
benefit of Lender;

(i) termination of professional management and assumplion of self-management of the Owners

Association; or

MULTISTATE CONDOMINIUM RIDER-~Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 9/90 Ipage 1 of 2 pages)
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