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% This instrutment was prepared by: CITIBANK

: c/o Citicorp Mortgage, Inc.
., Lisa Blumenkamp, Manager Mail Station 747

P.0. Box 790147

" Ref. No.: 2705623136 St. Louis, MO 63179

. THIS MORTGAGE ("Mortgage"} is made this September 28, 1996,
between Mortgagor, Paul M. Murray and Christine T. Murray, his wife, as
joint enants ("Borrower"), and the Morigagee, Citibank, Federal Savinps
Bank, a corporation organized and existing under the laws of the United States,
whose address is 500 West Madison Street, Chicago, Ilinois 60661 ("Lender”).
WHEREAS ~Sorrower is indebted to Lender in the principal sum of
1).5. $15,000.00, which.indebtedness is evidenced by Borrower’s note dated
September 28, 1996 ‘and cxtension and renewals thereof (herein "Note™),
providing for monthly insiziizicnts of principal and interest, with the balance of
indebtedness, if not soones paid“due and payable on October 3, 2003;
TO SECURE 1o Lender he repayment of the indebtedness evidenced
hy the Note, with interest thereon; tic/payment of all other sums, with interest
thereon, advanced in accordance hicawith to protect the security of this
Mortgage: and the performance of the coverarts and agreements of Borrower
herein contained, Borrower does hereby morgage. grant and convey to Lender
following described pro in g Co . My v -
:ll‘l?noiizu g described property located in tic County of Cook, State of 9;‘:‘ K :’785

()
Legal Description: ,lq %ﬂ/\

UNIT 3 NORTH TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS iN COR-
LAKE CONDOMINIUM AS DELINEATED AND DEFINED (N THE DECLARATION RECORDED AS DOCUME IT NO.
25187510, IN THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4 Cf SECTICON 20, TOWNSHIP 40 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINO'S.

P.LN. # 14-20-305-034-1006
which has the address of 3510 N. Lakewood Avenue #IN, Chicago, Il. 6065’ -14&5 (herein "Propeny Address);

TOGETHER with all improvements now or hereafter erected on the property,-anz-al! easements, rights, appurienances and
rents all of which shall be deemed to be and remain a part of the property covered by this moiigage; and all of the foregoing, together
with said property (or the leasehold estate if this Morlgage is on a leasehold) are hereinafter reierred to as the "Properny.”

Berrower covenants that Borrower is lawfully seized of the estate hereby conveyed and-ias the right to mortgage, grant and
convey the Property, and that the Property is unencumbered, excepl for encumbrances of record. Borrorver covenants that Borrower
warrants and will defend generally the title 1o the Property against all claims and demands, subject to.cnoiimbrances of record,

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intercst. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note.

2. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Note
and paragraph 1 hereof shall be applied by Lender first 1o interest payable on the Note, and then to the principal of the Note.

{continued on page 2)
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: 3. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations under
~ any morigage, deed of trust or other security agreement with a lien which has priority over this Mortgage, including Borrowei's
* “covcnants to make payments when due. Borrower shall pay of cause (o be paid all taxes, assessments and other charges, fines and
" impositions atiributable to the Property which may attain a priority over this Morigage, and leasehold payments or ground rents, if

fany.

L 4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Propernty insured
 .against loss by fire, hazards included within the term "extended coverage”, and such other hazards as Lender may require and in such
‘amount and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject 10 approval by Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policies and renewals thercof shal! be in a form acceptable to Lender
and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold the
policies and renewa's ihereof, subject to the terms of any mortgage, deed of trust or other security agrecement with a lien which has
priority over this Morigage.

In the event of Yosy, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof of loss
if not made prompily by Burrower.

If the Property is abzidvned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice
is mailed by Lender to Borrower thot the insurance carrier offers 1o settle a claim for insurance henefits, Lender is authorized to
collect and apply the insurance pricexds and Lender's option either to restoration or repair of the Property or to the sums secured
by this Mortgage.

5. Preservation and Maintenance or Property; Leasel«lds; Condominiums; Planned Unit Developments. Borrower
shal) keep the Property in good repair and shall-«:at commit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of any lease if this Mortgage is on a leasehold. [f this Mortgage is on a unit in a condominium or a
plannid unit development, Borrower shall perforia 2.1 of Borrower's obligations under the decliration or covenants creating or
governing the condominium or planned unit develcpmeap:, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

6. Protection of Lender’s Security. 1f Borrower fai's to nerform the covenants and agreerients contained in this Mortgage,
or if any action ot proceeding is commenced which materially affects-Lender's interest in the Property, the Lender, at Lenders option,
upon notice to Borrower, may make such appearances, disburse such sums,including reasonabie aticrneys' fees, and take such action
as is necessary to protect Lender’s interest. if Lender required mortgase iasurance as a condition o making the loan secured by this
Morigage, Borrower shall pay the premiums required to maintain such ingurzice in effect until such time as the requirement for such
insurance terminates in accordance with Borrower’s and Lender’s written agiesment or applicable law.

Anv amounts disbursed by Lender pursuani to this paragraph 6, with-inwrest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Mongage. Unless Borrower and ‘Zender agree to other terms of payment, such
amounts sha!l be payable upon natice from Lender to Borrower requesting payment drcresf. Nothiag contained in this paragraph 6
shal! require Lender to incur any expense or take any action hereunder.

7. Inspection. Lender may make or cause to be made reasonable entries upon and inspeutions of the Property, provided
that Lender shall give Borrower notice prior 10 any such inspection specifying reasonable cause tacrefore related to Lender’s interest
in the Property.

8. Condemnation. The proceeds of any award or claiin for damages, direct or consequeria!, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnatior, are hereby assigned and 28
shall be paid to Lender, subject fo the terms of any mortgage, deed of trust or other security agreement with 4 lizn which has priority ¢
over this Mongage. - X

9. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification ¢
of amortization of the sums secured by this Morigage granted by Lender to any successor in interest of Borrower shall not operate ».3 -
to release, in any manner, the liability of the original Borrower and Borrower's successors in interest. Lender shall not be requireds
to commence proceedings against such successor or refuse 1o extend time for payment or otherwise modify amortization of the sums{)
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower’s successors in interest. Anyls{
forbearance by Lender in exercising any right or remedy heieunder, or otherwise afforded by applicable law, shall not be a waiver
of or preclude the exercise of any such right or remedy.

P) Morigage - 1L - 1/94 CITIBANK COPY: Form ILS200 (1/95)




" UNOFFICIAL COPY




UNOFFICIAL COPY

" Preferred Loan CITIBANK

 MORTGAGE

o 10. Successor and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreemerts herein
- contained shall bind, and the rights hereunder shail inure to, the respective successors and assigns of Lender and Borrower, subject
;"_"_ to the provisions of paragraph 15 hereof, All covenants and agreements of Borrower shall be joint and several. Any Borrower who
“co-signs this Mortgage, but does not exceute the Note, (a) is co-signing this Montgage anly to mortgage, grant and convey that
.- Barrower's interest in the Propeity to Lender under the terms of this Morigage, (b) is not personally liable on the Note or under this
i« Mortgage, and {(c) agrees that Lender and any other Borrower hereunder may agree 1o extend, modify, forbear, or make any other
accommodations with regard to the terms of this Morigage or the Note without that Borrower's consent and without releasing that
Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

11. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice
to Lender shall be given by certificd mail to Lender’s address stated herein or to such other address as Lender may designate by notice
to Borrower as provided aerein. Any notice provided for in this Mortgage shall be deemed to have been given to Borrower or Lender
when given in the manrer designated herein,

12. Governing {.#«: Severability. The state and local laws applicable fo this Mortgage shal) be the laws of the jurisdiction
in which the Property is locatey . The foregoing sentence shal) not limit the applicability of Federal law to this Mortgage. IN the
event that any provision or clause of this Mortgage or the Note conflicts with applicable Iaw, such conflict shat! not affect other
provisions of this Mortgage or the Motz which can be given cffect without the conflicting provision, and to this end the provisions
of this Mortgage or the Note which za:Ue given effect without conflicting provision, and to this end the provisions of this Morigage
or the Note are declared to be severable. /Ay used herein, "costs”, "expenses’ and "attorneys® fees” include all sums to the extent
not prohibited by applicable law or limited poreis.

3. Borrower's Copy. Borrower shzii be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof,

14. Rehabilitation Loan Agreement. Borrarver shall fulfill all of Borrower’s obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Boirawer enters into with Lender. Lender, at Lender's option, may require
Barrower (o execute and deliver 1o Lender, in a form accetable-to Lender, an assignment of any rights, claims or defenses which
Botrower may have against parties who supply labor, materials or services in connection with improvetments made to the Property.

15. ‘Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or an interest in
it is sold or transferred (or if a beneficial interest in Borrower is sola or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at ils option, require immediaie payment in full of all sums secured by this Morigage.
However, this option shall not be exercised by Lender if excrcise is protubued by federal Jaws as of the date of this Mortgage.

I Lender exercises this option, Lender shall give Borrower nolice-cl-acceleration. The notice shall provide a period of not
less than thirty (30) days from the date the notive is delivered or mailed within ‘vhich Borrower must pay all sums secured by this
Mortgage. If Borrower fails io pay these sums priof to the expiration of this period, Lender may invoke any remedies permitted by
this Mortgage without further notice or demand on Borrower,

NON-UNIFORM COVENANTS. Borrower and Lender may further covenant and agice as follows:

6. Acceleration; Remedies, Excep: as provided in paragraph 15 hereof, upon Berrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secures by his Mortgape, Lender prior
to acceleration shall give notice 1o Borrower as provided in paragraph 11 hereof specifying: (1) the braac’; (2) the action required
to cure such breach; (3) a date, not less than {0 days from the date the notice is mailed to Barrower, by wlich such breach must be

cured; and (4) failure to cure such breach on or before the date specified in the notice may result in accelerition of the sums secured .3 §
by this Mortgage, foreclosure by judicial proceeding, and sale of the Property. The notice shall further inform Borrower of the right .2
fo reinstate after acceleralion and foreciosure. 1f the breach is not cured on or before the date specified in the notice, Lender, at % §
Lender's option, may declare all of the sums secured by this Morgage to be immediately due and payable without funher demand - 73 §
and may foreclose this Mortgage by judicial proceedings. Lender shall be entitled 10 collect in such proceeding all expenses of

foreclosure, including, but not lintited to, reasonable attorneys’ fees and costs of documentary evidence, abstracts and title reports.
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17. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage due to
Borrower™s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued
at any time prior o entry of a judgement enforcing this Mortgage ii: (a) Borrower pays Lender all sums which would be then due
under this Mortgage and the Nole had no acceleration occurred; (b) Borrower cures all breaches of any other covenants or agreements
of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses incurred by Lender in enforcing the covenants
and agrecments of Borrower contained in this Mortgage, and in enforcing Lender’s remedies as provided in paragraph 16 hereof,
including, but not limited to, reasonable attorneys’ fees: and {d) Borrower takes such action as Lender may reasonably require (o
assure that the lien of this Mortgage, Lender's interest in the Property and Borrower’s obligation to pay the sums secured by this
Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this Morigage and the obligations secured hereby
shall remain in full force and etrect as if no acceleration had cccurred.

18. Assignment of Rents; Appuintment of Receiver. As additional security hereunder, Borrower hereby assigns to Lender
the rents of the Propciiv, provided thit Borcower shall, prior to acceleration nnder paragraph 16 hereof or abandonment of the
Property, have the cigiit 1o collect and retain such rents as they become due and payable.

Upon acceleraitor under paragraph 16 hereof or abandonment of the Property, Lender shal} be entitled 10 have a receiver
appointed by a court to entér/upon, take possession of and manager the Property and to collect the vents of the Property including
those past duc. All rents coilccred by the receiver shall be applied first o payment of the costs of management of the Property and
collection of rents, including, but n limited to, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and
then to sums secured by this Morigage. The receiver shatl be liable to account only for those rents actually received.

19. Release. Upon paymer: of all sums secured by this Morigage, Lender shall release this Mortgage without charge 1o
Borrower. Borrower shall pay all costs ¢f rogosdation, if any.

20. Walver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.

(courinued on page 5)
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REQUEST FOR NOTICE OR DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with 2 lien which has priority
over this Morigage to give Notice to Lender, at Lender’s address set forth on page one of this Morigage, of any default under the

superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

Date:  September Date: Septeraber 28,
¢4 LR L,:Lw‘u}wz 1 M eesat) 1998
/ Christine T. Murray i

-
OFFICIAL SEAL
DANIEL M LUNDQUIST

NOTARY PUBLIC, STATE OF RUINOIS
MY COMMISSION EXFIRES: 1012138

C@ State of lilinois }
County of 88 -~ T
1, the undersigned, a Notary Public in ard for said County, in the State aforesaid, DO HEREBY CERTIFY that Paul M,

Murray and Christine T. Muvray, personahy kncwr 17 me to be the same person whose name is subscribed 10 the foregoing
signed and delivered the said instrument

insirument, appeared before me this day ia person, and zcknowledged that
as %4_4 free and voluntary act, for the uses and purposes therein set forth.
Given under my hand official seal, this day-of éﬁ"fﬂf(ﬁﬂ"*—- .19 Qé .

Bele, 22, J195 ﬂvzfé el
otary Public -

Commission Expices
v

. Murray

Mortgagor

Space Bclow This Line Reserved For Lender ara Fecorder
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