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MORTGAGE

THIS MORTGAGE (S DATED SEFTEMBER 17, 1938, betwesn CRAIG MERTEL and DENISE M. MERTEL,
HUSBAND AND WIFE, whose address is 116 SCUTH HALE, BARTLETT, i 60103 (referred to below ss
"Grantor”); and Shelter Morigage Comporation, whose tddress 13 4201 Euclld Ave,, Rolling Meadows, iL
60008 (referred to Delow as “Lender”).

GRANT OF MORTGAGE. For valuabie consideration, Grantor irortgages, warramts, and convays o Lender alt
of Grantor's right, tile, and interest In and to the following descrasd real property, together with alt existing or
subsequently erected or affixed buildings, Improvemerts and (fhtures; all easements, rights of way, and
appurtenances, &1 water, water rights, watercourses and ditch rignts /including stock in wtilities with ditch or
irrigation rights); and al) other rights, royalties, and profits relating to the real property, including withow fimitation
all minerals, ofl, gas, geothermal and similar manars, (ocsted in COOK Zounty, Stats of lilincls (the “Resl
Property™):
THE SOUTH 16,00 FEET OF THE NORTH 108.50 FEET OF LOT 8, AS DESIZNATED ON THE PLAT OF
UNIT 1 QF BARTLETT MANOR SUBDIVISION, BEING A RESUBDIVISION ) THE NORTHEAST 14 OF
THE SQUTHWEST 14 OF SECTION 35, TOWNSHIP a1 NORTH, RANGE §, E/ST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Resi Propetty or its address is commonty known as 116 SOUTH HALE, BARTLETT, I 60'103. The Rea
Property tax identification number i 08~35-305-058-0000.

Grantor presently assigns 10 Lender all of Grantor's right, title, and interest in and 1o all leases of the Propenty and
all Henta from the Property. In addition, Grantar grants 1o Lender a Uniform Commercial Coda security interest in
the Personal Prapenty and Rents.

DEFINITIONS. The tollowing words shall have the foliowing maarmgu when used in this Mortgage. Terme not
otherwise defined In this Mortgage shall have the meanings aftributed 16 such terms in the Unltorm Commesciai
Code. Al references 10 dofiar amaunts shall mean amounts in 1awhyl money of the United States of America.

Credit Agroement. The words "Credit Agreament® mean the revolving line of credit agreement dated
September 13, 1996, between Lander and Granior with & credit limit of $37,700.00, together with all rengwals
of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit
Agreement. The interast rate under the Credit Agreemant is a variable interast rate based upon an indgx.
The index rurrently is 8.250% per annum. Tha interast rale Yo ba applied to the outsianding avcount balrnce
shall be at a rate 2.750 percentage points above the index, subject hawaver to the following maximum rata.
Under ho circumstances shall the interest raie Da more than the lesaer of 21.000% per annum or the maximum




09-13-1°96 UNOFFLG"&JE COPY _,Pngta:

Loan No 14= {Continued)

rate allowed by applicable faw. ;

Existing indeblodness. The worrls "Existing Indabtadness® mean the indebtedness described below in the
Existing Indebtedness section of this Montgage.

Grsnlor. The word "Gramor" means CRAIG MERTEL and DENISE M. MERTEL. The Grantor is the
mortgagor under this Mortgags.

Guarantor. The word "Guarantor” means and includes without limitation each and ail of the guarantors,
gureties, and accommodation parties in connsction with the indebtedness.

Indebiedneas. The word "indebtedness” means all principal and interest payable under the Credit Agreament
and any amounts expended or arfvanced by Lender to discharge obligations of Grantor oF expenses incurred
by Lendar 10 enforce obiigations of Grantor under this Mortgage, together with interest on such amoums as
provided in thiz Mortgage. Specitically, without imitation, this Morigage secures a revoiving ling of eredit
and shatl sccura not anly the amount whioh Lender haa pracently advanced to Granlor under the Credht
Agreament, but %30 any future amounts which Lender may advance to Grantor under tha Credit
Agreemant within iv.enty (20) yeers from the date of this Morigsge to the same extest as i such future
sdvante were made ax of the date of the execution of this Morigage. The revolving line of credn
obligates Lender to male Jdvances to Grantor so long as Granter comylies with ad the terms of the
Credit Agreement and Relut2d Documents. Such sdvances may be made, repaid, and remade from time
to lime, subject o tha limitaticq yhat the tota) outstanding batance owing at sny one time, not including
finance charges on such balance at # fixed or variable rate or sum as provided in the Cregit Agrgement,
any lemporary overages, other chaqges, and any smounts expended or advenced as proviged in this
paragraph, shall not exceed the Credit Livait as provided in the Credit Agreement. 1t is the intention of
Qrantor and Lender that this Mortgage secur4s the batance outstanding under the Credit Agreement from

time to time trom 2ar0 Up 10 the Credd Limit as provided shove and any Intermediate baisnce. Al no lime
shall the principal smount of Indetiedness segirer by the Moﬂgl% not including suma advanced to
proteci the security of the Mortgage, exceed the Crait Limit of $37,700.00.

Personal Property. The words "Personal Property” mcon all equipment, fixtures, and other aricles of
personal property now of hereafer owned by Gramor, and r.o or hersaftes attached or affixed 10 the Raal
Property: together with al accesaions, parts, and additions to, alt replacements of, and all substitutions for, any
of such properly, and together with all proceeds {including withcar limitation all insurance proceeds and
reiungs of pramiums) from any sale or other disposlition of the Prope.tv.

Property, The word "Propeny” maans collactively the Real Progerty ana the arsonal Property.

Real Froperty. The words "Real Property” mean the property. interasts ard riahts described above in the
"Grant of Mortgaga" section,

Ronts. The word "Renta" means all present and future rents, revenuas, incoms, issuer, royalties, profits, and
other benefits darived from the Property.

THIS MORTGAGE, INCLUDING THE ASBIGNMENT OF RENTS AND THE SECURITY INTEREST ' THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDESTEDNESS AND (2)
PERFORMANCE OF AlL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE !3
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIEQ
ON THE REAL PROPERYY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE i§ GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excep! as otherwise provided in this Martgage, Grantor shall pay to Lender all
unttgms ur;gg gtéy thie Mortgage as they become due, ang ahall strictly perform all of Grantor's obligations
under 0 .
POSSESSION AND MAINTENANCE OF THE PROPERTY. Granior agrees thar Grantor's possession and use of
the Propearty shall be governed by the following provisions:
Posaession And B)so. Until in default, Grantor may remain in possessicn and contro) of and operate and
manage the Rea! Property and callect the Rants.
Duty to Maintgin. Grantor shall maintain the Property in tenantabie condition and promptly perform all repairs.
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repiacements, and Maintanance nacessary {0 preserve its value,

Nuisanoe, Weste, Grantor shall not cause, conduct or pefmit any nuisance nor c?mgnlt. permit, or suffer any

?uipping of ar waste on of to the Property or any portion of the Proﬁ.‘eny, Without limiting the t?meralltx of tha

oreguing, Grantar will not remove, or Erant to any other p 8 right to remove, any timber, minerals

(including oli and gas), soil, gravel or rock products without the prior writtdn consent of Lander.
DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, daclare Immediately due ang payable ali
sums secured by this Mortgage upon the sale or transter, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property, A "sale or transfar” means the convayance of Real
Property or any right, title or Interest therein; whether lega), beneficial or equitable: whether voluntary or
inveluntary; whether by outright sale, deed, instaliment sale contract, land contract. cantract for deed, Isaschold
intarest with a term greater than three (3) years, isase—option contract, or by sale, assignment, or transer of any
beneficial interss! Il or to any land trugt holding title to the Red! Property, or by any other method of conveyance
of Real Property izcerast. | any Grantor is a corporation, partnarship or limited liability company, transfar aso
Includes any change ir. cwnership of more than twenty-five percent (259%) of the voting stock, parinership interests
or limited liabiiity comyany interasts, as the case may be, of Grantor. However, this option shall not be exercised
by Lender i such exarcise iy 2rohibitad by federal law or by liinols law.
mft!ggg :ND LIENS. The fobawing provisions relating to the taxes and liens on the Property are a pan of this

Gramor shait wher due (and in all events prior to definquency) all taxes, oll speclal
1axen, ments, water charges and‘sawef service chgrrges Iavledm nst or gn accg:grt oftaftﬁ'r \
gnd shall pay when due all ciaims for work done on o fof services rendered of maternial turnished 1o tha

roperty. Grantor shail maintain the Pronerty free of all liens having priority over or egual to the mtgxst ot
Lendsr under this Mong%excem for thy of taxes and asgessments not due, except for the Existing
indabtodness referred to » @Nd BXCBEt as Ortherwise provided In tha following paragraph.

mgm DAMAGE INSURANCE. The followir;:-provisions relating to insuring the Property are a part of thig

Maintanance of Ingurance. Grantor shall proc.re and mairtain policies of fire Insurance with standard
extended cover endorsements on & replacemen: basis for the tull insurable valus covering all
Improvemertts on the Real Property in an amoum sufice:¢ '0 avoid application of any coinsuranca clause, 1nd
with a atand%d monq'ggea clause in favor of L . Fririas shall be written by such Insuzancs companies
and [n such form as may be rmopablx m,:r:efxabe 10 Lendzs.- Grantor ahall defiver to Lender cedificutes of
caverape from each insurer contain Stipulaticn that coverars will not be cancelled or diminished without a
minimum of ten (10) days’ prior written notice to Lender and 7t containing any disciaimer of the insurer's
liability tor tallure to give such notice. Each insurance policy alse ehaii include an endorsement ing that
covarage in favor of Lander will not be impaired In any way b'y any. act.-omission or default of rana?r or an&
other person. Should the Real Prop arry time bacome locared % an area ?Ihpnatad by the Director
the Federal Emergeng Managemant Agency aa a at food hazavd é729, Grantor agrees to obtain and
maintain Federal Flood Insurance, 1o the ext?m Such insurance is requires bv Lender and i8 or becomes
available, for the term of the Joan or for the full unpaid principal baiance o 1he foan, or the maximum Jimit of
coverage that is available, whichever Is less.

stion of Procesds. Grantor shall promptly noti er of loss or darage to the Property if the
imdted cost of repalr or repiacemen oxpésm ¥1008‘0l6 Lenderar%.y make groaf‘%f Ins8 i? Grantor failg 10
lacion, apply T pIOLEEs [ Ihe Cemuctin of 1o TaduoTeoner' Securiy i imga' o Lender may.
' 0 ] ) att ot )

or the res?g? 10N ar?d repair of the Property. ¢

EXFENDITURES BY LENDER. It Grantor fails to c with any provision of this Mg%g&. including any
obligation to maimain Existing Indebtedness in good standing as required below, or if an n %regroceaogmua
commencad that would materiaily affect ar's interests in the Pm?any Lender on Grantor alf may, but
ehall not be required 10, take any action that Lender desma appropriate. Any amount that er expends’ in
doing will bear interest at the rate provided for In the Credit Agraement from the date incurr
the date of raga ment by Grartor,  All such expenses, at Lender's option, will a) be cemandg,

& to the balance of the cradit line and be rtioned amn:’?cgnd be payahle w r:nﬂv netalimen
to become due during either (i) the term of any icable inaur poiicy or {ii) the remaining term
iy, s Mongage 810 Wil Secure. SRy of Tnabs Mmooy T e, ot e Urook Aaresmert s
7 . 8 %0 ounts,
ahall be In addition t%ag‘;y other rights ur any remadias to which Lendar may be emied on accoum of rl?g' &un.
Qn wﬁ sg,cﬂcm Kl’:gﬁ :'l'vB: hg:'l shall not be congtrued &8 curing the default so as to bar Lander from any remedy thar

WOu :

Ho‘r?g?gem DEFENSE OF TITLE. The follawing provisions relating W Proporly are & par of thig

The. Orantor warranis that: Grantor holds good and markatabie e of racord to tha Property in fee
simple, free and clear of all iienﬁnq encumbrances othar Jm%n those s ;“?th in the Real Prom cription
or In the Exizting indeDledness section Delow Of In Any litlg muranci‘ cy, litle 7 )

issued in favor of, and accepted bly. Lender in con with this Mort )

fight, power, and authority to execute and deliver this Mortgage to Lender.

nal title opin
gage, and gflmorhumefull
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Defense of Thie. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Propery against the [awful claims of ail persons.

STING INDEBTEDNESES. The followin ovigions concerning existing indebtedness {Ihe "Existin

indebtexiness”) are a part of this Morigage. 9 o 9 0 f G
Existing Lien. The flen of this Mortigage securing the Indebtadness may be secandary and infaior to an
exisiing lien. Grantor expressly covenants and “agrees ta pay, of see to the payment of, tre Existing
Indebtedness and to prevent any dgefauit on such indebtedness, dny defaull under the instruments evidencing
such indebledness, or any default under any securlty documants for such indabtedness.

FULL PERPORMANCE. it Grantor pays al the Indeblegness when due, terminates the credit ine acoount, and
omerwise parforms all the obligations imposed upon Grantor under this Mongag®, Lender shall execute und
detiver 10 Granior a suitable satisiaction ot this Morigage and suitabie statements of terminatior of any financin
siatement on file evidencing Lender's security inlorest in the Rents and the Personal Property. Grantor will pay, 1
ﬁermmm by applicable law, any reasonable termination fee as determined by Lender Irom Time to tima.  If,
pwavar &%ymem is made by Grantor, whether voluntanty or otherwise, or br arantor or by any third party, on

the Indebiecness ana theresher Lander is forced to remit the amount of that fayment (a) 10 Grantor's trustee in
bankruptcy or to ary similar person under any federal or state bankruptCy law or law tor the relief of debtors, (bj
Dy reason of any judgymaent, decree or order ot any counl or administrative body having jurisdiction gver Lender or
any of Lender's prausrty, of {c) by reason af any settlement or comgromnse of any claim made by Lender with any
claimant {incluging ‘withoul limitation Grantor), the Indebtetness shall be considered unpaid for the purpose of
enforcement of this Marpage and this Mortgage shall cantinue to be effective or shall be reinstated, as the case
may be, notwithetanding eAv canceladtion ¢! this Mortgage or of any note or other instrument or agreemen
evidencing the Indebiepnuss end the Praperty will continue to securg the amount repaid or recovered o the same
extent as it that amount navzi-had been origindlly received by Lender, and Grantor shall be bound by any
juggment, decree, order, seftismart or compromige relating to the Indebtednass or 1o this Morgage.
QEFAULT. Each of th? following, “at the opfion of l.ender, shall constilute an event of default {"Event of Default”)
under this Monﬂage: &) Granor coramite fraud or makes a materlal misrepresentation at any time ir connection
with the credit ine account. This cau include, for axample, a faise sratement about Grantor's incame, assets
liabilities, or any other aspects of Gramor's Gnancial condition. () Grantor does ot meet the Leé)a}gment tarms of
tha cragit ting account. {ce Graraor's action or \naction adversely atfects the collateral for the crecit ling account of
Lender’s rights In the colfaleral.  This can iarude, for example, failure ¢ maintain required insurance, waste or
destructive use of the dweiling, fallure t0 pay to42s, death of all persons lable an the account, transler of title of
saie of the dwelling, creation of a lien on the daelling withou! Lender's parmission, foreciosure by the holder of
another lien, or the use of funds or the dwelling for . Ginlbited purposes.
RIGHTS AND REMEDIES DN DEFAULT. Upon the otearrence of any Event of Default and at any time therealter
Lender, at its oplion, may exercise any ona or mare of the faliowing rights and remedies, in addition 10 any cthes
rights or remedies provided by faw:

Accelerste Indettedness. (.ender shall have the right &t i option without notice to Grantor to declare the

enuro‘: égc{abtgdness jmmediately due and payable, including a’v. prepayment penalty which Grantor woukd be

required to pay.

11ICC Remedies, With raspect to all or anr pan_of the Persgng! Froparty, l.ender shail have all tha rights anc

remedies of a secured under tha Uniform Commerciat Code.

#‘ungm F‘?vfeclnsure. Lender may obtain a judicia decree foreclosiip «rantor's intergst n all or any part of
@ Property.

Deficiency Judgment, if permitted by applicable law, Lender may ohbtaim = iudgment for any deficiency
ramaining in the Indebtedness due 10 Lender after application af all amounts recevadd from the exercise of the

rights provided in this sectian.
Other Remadies. lénder shall have afl other rights and remodies provided in th's Mortgage or the Credit
Agreemant or available at law or in aguity.

Attornoys’ Fees; Exmms in the event of foreclosure of this Mortgage, Lender shair he antitied ¢ racover
afforneys’ fees and actual disbursements necessarily Incurrad by Lender i pursuing such

from
foreciosure,
MISCELLANEQUS FROVISIONS. The following miscellansous provisions are a part of this Mortgage:

Applicable Law. This Morigage has been delivered to Lender and accepted by Lender in the State of

Hilnols. This Mortgage shall be governed by and construed in acstrdance with the lsws of the State of /
litinois. A
Time is of the Essence. Time is of the sssence in the parformance of this Morigage.

Waiver of Momestend Exemplion. Grantor hereby releases and waives ail rights anc benefits of thg
homestead exemption faws of the State of illina/a as 10 all Indebtadnass secured by this Mortg.age.

NOTICE OF JUNIOR MORTGAGE. An exhibit, titted *NOTICE OF JUNIOR MORTGAGE.” is attached o this
and by this reference I8 mada & part of this Mortjage jumt as if all \he provisions, terma ang conditions

:)df%ﬁga xhibit had been fully set forth In this Montgage.
96767001
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~ EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
. : GRANTOR AGREES YO ITS TERMS.

. GRANTOR:
,-/ ) - /7 oy f
X _.//}‘2’@2;}‘; /é{z __;j",ff/

CRAIG ME}#ELT
T . N TR

X N NN
DENISE M. MeP L

INDIVIDUAL ACKNOWLEDGMENT
STATE OF HJL*IQ\ ~ )
Y]
/ !
COUNTY OF ' j e 6& _)

On this day befare ms, the undersigned Notary Publc, ;ersonai'y appoarad CRAIG MERTEL and DENISE 4.
MERTEL, to me known 10 be the individuals described o2/« who exacuted the Mortgage, and acknowledgad that

they signed the Mongage as their frae and voluniary act an reed, for the uses and purposes tharelin mentioned.
~

GNmundormyhnndnndufﬂ;hlndmu Z)-l) dayol ‘o ,u%
T -
By _ /H{L{( [ ?,/7, Rantding ot - 30) ﬂ;r({p 0r

{‘ﬁsﬁﬁ NZZDEN

Nolary Pubdlic in and for the Slate of /[ j/;”gﬁ ~ SEAL"

}' HEHESA A OLs
. . NOTARY B, e <taTe oF iLLNOIS

it E:\r’mgf 3/24/98

LaF Vs

&MY COMMISE
Cn Idhdua’ o¥ ¥ SRPRPE

——
T

LASER PRO, Rep. U.S. Pat. & T.M. Off, Ver. 3.22 (c) 1986 CF! ProServices, Inc. All rights rasz.a/ad.
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