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MORTGAGE pr
g

THIS MORTOAGE (“Securnty nstruertis yiven on - SEPTEMBER 27, 199¢ . The montgugos is
SEAN C. O'BRIEN
AND TRALCY M, Q'BRIEN, HUSBAND ANDL WIFER

{"Borrower™). This Seounty instrument s fiven 1o
CENTURION FINANCTAL GROUP, INC.

]

which 5 organized wnd existing under the laws of  THE STATE OF ILLINOIS . and whose
address ix 202 WILMOT ROAD-SUITE 350
DEERFIELD, ILLINOIS 60015-5113 ("Leder™). borrower ewes Lender s principal sium of

ONB HUNDRED SEVENTY SIX THOUSAND AND 00/130

Loitars (U5, § 176¢,000.00 1
Tnis debt 1 evidenved by Borrower's note dated the ssme date as this Securiiy fastrument ("Naote), which provides for
monthly payments, with the full debt, if not paid cerlier, due and payable on OCT [ORER 1, 2026
This Securdy Instrument Scecures 1o Lendes: (a) the ropayment of the deht evidenced hy the Mote, with intesest, and all ff-ucw&ls.
extensions and maodificutions of the Note; (1) the payment of afl other sms, with interest, advanced under paregraph 7 to
protect the secutity of this Security Instrunent; and () the performaice of Bortower's covenunts »nd agreewmends under ths
Securty Hstrument and the Neve. For this purpose, Borrower does hereby mortgaye, grant und colvey vy Londer the following
described propedy hcated in COOK County, Hlinnis:
LOT 48 IN SUNSET PARK UNIT NUMBLER 4, A SUBRIVISION OF THE SCUTH HALF OF
THE SOUTH EAST QUARTER OF SENTION 26, TOWNSHIP 42 NORTH, RANGE L2 EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQF R&ACORDED
JULY 21, 1955 AS DOCUMENT NUMBER 16307250, IN COOK COUNTY, ILLINGIS.

SCGa191

04-26-411-009

whreh has the addrcx;- of 1418 HUNTINGTCON DRIVE |, GLENVIEW Sweat, ity |
fHinoiy B P38 3 2ip Code {"Propeny Addross”);

LLINGIS. mtmly F# AFHLMC UNIFORM

ontian: LIMENT Form 3014 @8G
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; this Sevurity Instrument, Londer may give Borrower a aotice uleatifying the fivn., Borrower shall antiafy the lien or take one vr
more of the actions set forth above within 10 days of the giving of nolice,

2 S, lluaard or Property Insurance. Borrowor shall keep the improvoments now oxisting or heronflor erected on Ve

Properiy insursd against loss hy fise, hazards includxl within the term “extended coverago® und any other hazardy, inciwding
€5 tloods or Doodding, for which Lendor requires insurnnce. This inserance shall bo maintained in the amounts and for the periods
€J that Lender requires. The insurance catricr providing the insurance shull be chosen by Bortower subject to Londor's approval

U witch shall not be urisasonably withhetd. [f Borrowor fuils i mnintain coverage described whove, Lendur may, nt Lendor's

{3 vption. abtain coverage Lo protect Leider's rights in sw Property in sccordunce with parngraph 7.

1 All insurance palicies and renownls shall b weceptable to Lender and shull includo a stnduvd mertgage clkune, Lender
shill hive the right 10 hald the policies nnd rerowals 1F Lendor requires, Borrawer shadl promptly give to Lender ull recoipts of
puil premiums and renewal notives. 1n the event of toss, Rorrower shull give prompt aotive to the insicance earrior ki Londer.
Leader may make proot of loss it not iade promptiy by Borrower,

Enless Lender and Borrower otherwise agrew in writing, insurance procesds shall bo applied o restoreiion or ropair of th
Proporty damayed, 1f the rstorstion or repaie is cennomicelly feasible and Londor’s security is ot lessened. I the restoration or
repuir is 1ot ecanomrcaliy fousible or Lender's seeurity would bo bessoned, the insurce procesds shull be applied to the sums
secured hy this Securivy. Instrument, whether or o then due, with kny excess puid to Borrower, It Borrowsr stwndoas the
Property, or Joes notanswyr within 30 days u notice from Lender that the jasurance carrior hiw offored to settle o clvim, thon
Lender ay collect the iiranee provecds. Lendor iy tso the procowds lo ropair or restors the Property or 10 pry sums
secured by this Security Instruriant, whettier or not thea due. The 30-day period will begin when the notice is given,

Unless Lender and Borrowar eilierwise agree in writing, any applivation ot proceeds o prncipul shall not extend or
pustpons the due date of the montaly payments roforred 10 in pueagrapbs 1 and 2 or chunge the amount of the peyments, H
onder paragraph 21 the Property is wcquirzd hy Lender, Bovrowed's right to any insurance plicies and proceeds resuiting from
damagy to the Property prior (o the aequizsition shall pass to Lender to the extent of the sumy secured by this Security Instrument
immudiately prior W the sequisition,

6. (kcupuncy, Preservation, Maintenance ana Proection of the Property; Borrower’s Lonn Application; Leaxeholds,
Borrower shall oceupy, establish, und use the Propert; s« Borrower's principal residonce within sixty duys after tho excoution of
this Sacurity Instrument and shall continue to accupy ths Froperty ay Borrower's principal mssidence for &t loast one year uftor
the date of aecupancy, unless Lender otherwise agrecs in writine, which consent shail not be unreasonably withheld, vr vnless
extenuating circumstances exist which ars hoyond Barrower's control. Borrower shall not destroy, demage or impair the
Property. ailow the Property to deteriontte, of commit waste o We Property, Bocrowor shill e in default if uny forfeiture
action or proceeding, whether civil or criminal, is begun that in Leades’s good faith judgment covld result in fortoiture of the
Property or ntherwise materially impair the lien created by this Securty ipstrament or Lender’s security inferest, Borrower muy
cure such u default and reinstete, as provided in parageaph 18, by causing ke action or proceeding 1o he dismissud with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrowss's intorest in the Property or other matezial
impeirment of the lien created by this Secuaty Instrament or Londes’s security interast, Borrower shell also be i dofauld if
Borrower, during the logn epplication process, yave owterially false or insceurate wiecmation or statements to Lander (or failed
to provide Londer with any material infermation) in connection with the lonn evidonced ty Yae Note, including, but not fimited
v, tepresentations conceming Bovrower's oecupancy f the Proporty as u principal resideie. I this Security Instrument is on 4
leasehold, Borrower shall comply with wli e provisions of the fease. |f Boriower ucquires fee title to the Property, the
leasehold and the fee tiths shatl not merge onless Londer agrees to the merger in writing,

7. Protection of Leadec's Righis in the Property. If Boyrower fuils to perform the covonmnts and syreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights innv Property (stich a8 a
proceeding in bankrupicy, probate, for condomnatior. or forfeiture or W enfores [aws or regulations), thet Londer may do and
puy for whatever is necassary 1o protect the value of the Property and Lender's rights in the Property, Le=/" actions may
include paying any sums secured by n lien which has priority over this Security [nstriment, appearing in court, paying
teasonadle sttorneys' fees and ettoring on the Proporty to make repairs. Although Lender may take action under this psragraph
7, Leader does not havs to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Boreower socured by this
Security [nsirument. Unless Borrower and Lender agres to other lerms of payment, these amounts shall bear interest from the
dare of dishursement at the Note rate and shall be payable, with interest, upon sotice from Lender to Borrower suquesting
payment,

8. Mortguye Insurance. 1§ Lender required morigage insucance as a conditicn ot muking the losn secured by this Secarity
fnstruznent, Berrower shall pay the premiums required to muintain the monyage insurance ia effect. If, for any rexson, the
morigage insusance coverage required by Lender lapses or ceasus 1o be in effect. Borrower shali pay the promiuma required to
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. Lendur's address stated horein o any aothor address Lender designates by notice 1o Borrower. Any notws pravided for in this
5;!Sccurny Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this prragraph.
5 i5. Governing Law; Severahility, This Secunity instrument shall be governed by fuderal law and the law of the
Q}jurimﬁcmm in which the Property is lovated. tn the event that uny provision ar cleuse of this Security Instrament or the Nete
Jeonthicts with applicuble law, such conflict shall not affect other provisiens of this Securisy Instninnont or the Note which cun be
{:given effeet without the conflicting pravision, To this end the pravisions of this Secucity Instrument ard the Note arv declired
Cho be sevorable.
e 16, Borrower's Copy. Borrower shull be given onv conformed copy of the Note wod of this Security lnatrument,
7y 17 Transfor of the Property or a Beneficiul Interest in Borrower, 1t uli or any pant of the Property oc any intorsst in it
1{. sold or transtersed (or of a beneficial interest in Borrower is sold or teansforcod wrd Bartower in not & naiural person) without
ender’s prioe written consemt, Londer may, at s option, require immediate payment in full of sit sums secured by this
Security Instrument. However, this option shall not he oxercised by Londer i exorciso is prohubited by federal biv as of the dute
cf this Secunity Instrument.

It Lender exercices this option, Leader shull give Borrower notice of accelorstion. The notice shul) previde a poeriod of not
lexs than 0 days from the date she nofice is deliversd or mmled within which Borrowor must puy all sume secured by this
Secunity Instrument. 11T Barrower fuils 10 pay thuse sums peice to the expinstion of this poriod, Leudor may invoke way remwdies
permitied by this Sscuiity Instrument without furthor nodee or demend on Boesower,

18. Borvower’s Right o Reinstate. IF Borrower moots ceetain conditions, Borrower shall have tho right o have
enforcement of this Secunty [iatiument discontinued gt any timo prior (o the caelior of: (a3 $ duys {or such ovher period ay
apohicable taw may specify for sariatement) before sule of the Property pursuant to any potver of saiv contvinod in this
Security Instrument; er (b) entry obwoedgmient enforcing this Security instrumont. Thase conditions are that Bogrower: () pays
Lender vl suma which then would be v undor this Sccurity Instrument and tiwe Noto as if ao accoleration had ocourred; (b)
cures any sofult of any other covenants oragreoments; {¢) pays nll oxponsvs incurred in enforcing this Securty [nstrument,
including, hut pot binvted to, reusonablo altornsys | feew; and (d) tukes such wetion we Londlor may rossonshly zeguire to sesire
that the ten of this Security {nstrament, Lenders rights in the Proporly mnd Borrower's uhligation to pay the sums secunxd by
this Secunty lnstrument shlt continie unchanged.~Upen roinstatenient by Borrower, this Security [usirumont wnd the
obligutions secured hershy vhall romun fully wifective-as4¥ no accoleration had occureed. Howovor, this right to reinstate shall
not apply 'n the case of accolezuation wider parsgraph 17,

19. Sele of Note; Change of Loun Seevicer, The Noto or w partind interest an the Note (togothor with this Secunty
Instrumeni) may o sold one or mors times witheu prios notics 4 Potiowor. A sale may rosult in s change in the entity (known
as the "Loan Sorvicer”) that colbzcts menthly payments due under o Mote und this Seeurity Instrument. Thore also auy be one
or more changes of the Loan Sorvicer unrelated to a sale of the Nate. 1 thars is n change of the Losn Sorvicer, Berrowor will bo
given written notice ot the changz in accordance with puragraph 14 above s d zpplicablo law. The notice will state the name and
addresy of the new Loan Sorvicer am ithy address to which payments should b wwde. Tha notice will 2% contain any cther
informatien required by applicable law.

20. Hazardous Substances. Borrower shall not cause or pormit the provenc e, dispasal, storago, or releas of any
Haznadous Substances on or an the Property. Borrower shall not do, nor wlicw anyons else (o do, wnything aitecting the
Praperty that is in violation of any Envirenmental Law. The preceding two sentencos shall nat apply to the presvace, uss, or
stotge on tie Propesty of small quantities of Hazardous Substances that aro gonorelly recogrized to be appropriaty to notawl
rasideniinl wses and to maintenance of the Property.

Borrower shall proimptly give Londer written notive of any investigation, claim, demand, Iawsiui ar osher sction by any

-
—

governmentn] or regulatney wgency ar private pacty involving tha Pronorty and any Huzardons Substunce o Hevironmontal Law -3

of which Borrower has actual knowledg2, {F Borcowey lewrns, or ia notified by any govornmentu] or regulivzey authoriry, that N

] uny reroval or othor semediation of any Huzardous Subsiunce affecting the Proporty 4 nocessary, Borrowor shall promptly tehe QG
all nevoxsary remedial actions in accordance with Envireuniental Law. +

As used 1n this paragraph 26, "Huzardous Subsiances” ups those substwwes defined as toxic or hezirdous substances by “:?

Envitonmenial Law and the following sibstances:  gisoling, korosene, other flamnable or txic petroloum products, tonie
pesticides and herbivides, volatile solvonts, meterialy contutning asbestos or tormwldehydo, and mdivactive matonials. As used in
this paraginph 20, "Envitcnmertal Law® means federal lnws and Inwy of the jurisdiction where the Proporty is located that
reluto to health, sufety or environmental protection.

NON-UNIFORM COYENANTS. Barrower ascd Lender further covenunt und agroo as jollows:
2. Aceslevution; Rumedies. Lender shall give notice tc Borrower prior to accelerntion following Borvuwer's hreach
of sny covenant or ugreement in this Secarity Instrument (but not prior to aceeleration under puragrn,
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FIXED/ADJUSTABLE RATE RIDER

(! Year Treasury Index - Rate Caps) 1547900

THIS FIXED/ADJUSTARLE RATE RIDER is mwde this 27TH dsy of SEPTEMBER :
1996 , and Wi acorporated into and shall e deemed 10 amend and supplement the Mortguge, Deed of Trust
or Security Deed (the "Security lnstrument”) of the same dato givon by the undoersigned (the *Borrower™) o securs
Borrower's Fixed/Adjustabis-Rate Note {the "Note") to
CENTURION FINANCIML
GROUP, INC.

{the "Lender”) of the samne dato and caver'ng the property described in the Security Instrument and Jocated st

1418 HUNTINGTON DRIVE, GLEWYIEW, ILLINOIS €0025
Praserty Address

THE NOTE PROVIDES FOR A CHANGE 4 THE BORROWER'S FIXED INTEREST HATE
YO AN ADJUSTABLE INTEREST RATE. /HE NOTE LWITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE C/M CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition o the coverants ang sgresmwnts mude in the Security Instrument, $
Borrower and Lender further covenant and agioe as tollows: ,‘I

A. ADJUSTAILE RATE AND MONTHLY PAYMENT CHANGES 3

. . e . . - : R
The Note provides for an imitial Tixed inlerest cate of 7.8750 %. The Note nlso provides for 3
a chunge 10 the initial fixed rate to an ndjustable interest yam, as follows: -

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dides

The initigl fied iterest rate 1 will puy will change o0 an adjustable intorest rate on the fisst day of
OCTOBER , 2001 , and the udjusteble interest mie | wall pay may change on that duy overy 2th
month shereatter. Tho date on which my initial fised tntsrest mte chunges o an adiustable interesi eato, and oich
date on wiich my adjustably interest rato could change, is called n "Change Date.”

{B) The Index

Reginning with the tiest Change Date, my adjustablo intorest zute will e hused on an Index. The “Index” i
the weekly average yield on United States Treasury securttion udjusted to 8 constant maturity of 1 year, as made
wvailable by the Peders! Reserve Board, The most recent indox figure availablo as of the date 45 days befory ench

Change Duate is called *he “Current fndex,*
IF the Index is no longer aveilubls, the Note Halder will chooss & now indox that is bused upon cump&mhlu

nformation. The Note Holder will give mo rotice of this chatce. -
MULTISTATE FIXED/ADJUSTABLE RATE MBER - 1 YRAR TREABIRY INDEX: Jinglo Family - Fannle Mee Unijbrny QH“
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Traasfer of the Property or u Beneficial Interest in Borrower, [Uall or any part af the Property
ot uny iorest it is sold or transferred (or if a0 benoficial interest in Borrower is sold of transferred
nd Borrower is aut s natural person) without Lender’s prior wriller consent, Londsr may, at ity
option require immediate paymsnt i full of all sums secured by this Securily Instrument, However,
this option shall not be exercised by Leador if exerdise is prohibited hy fedoral law as of the date of
this Security Instrument, Lendor also shall not exerciso this option if: (a) Borrowsr causes 10 be
submitted to Lender intormation required by Lender to evaluate the intended transforee as if u now loan
were heing made to the transferee; and (b) Lender reasonably determines that Lendor's security will not
he impaired by the loan assumption and that the risk of & hreach of any covenant or agreomeni in this
Secunity Instrument is scceptable to Lender.

To the extent permitted by upylicable luw, Lender may chacge a reasonable fee s 4 condition to
Lendsi’s consent to the loan assumption. Lender also may require the vransturee to sign an sssumption
ugreetiont thut 15 gecepiahle to Lender und that obligates the transferee 1o kesp all the promises and
ggreanzn’s made in the Note and in this Security Instrument. Borrower will continue o by obligated
uader the-Meicend this Security Insteument unless Lender releases Borrower in writing,

U Lendec aasreises the option to requite immedinte payment in full, Lender shall give Borrower
notice of acceluration. The notice shall provide » period of not lews than 30 davs from the dste the
notice is deliveied Cor nutled within which Bosrower must pay all sums securedd by this Security
Instrument. If Borrower Feils to pay these sums prior to the sxpiration cof this period, Londer may
mnvoke any remedies pereidid by this Securily [nstrument without further nolice or demand on
Borrower.

BY SIGNING RELOW, Borrower awients and agrees (o the terms and covennnts contaned in this Fixed/
Adjustable Rate Rider.

. O'DRIEN

s by i
RACY {M. O'BHRIEN

[

SUTAB9q
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