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MORTGAGE
THIS MORTGAGT ©5ugurity Instrumam“us ivers on Oclaber 1, 1996 . The mortgagor is
MiCHAEL A. MLYNIEC AND MARGARET L. MLYNIEC, HIS WIFE 7/ )
{"Borrower’). u)

This Security Instrument is given o, MIDWEST FUNDING CORPORATION

AN ILLINO'S CORPORATION ,
which is orgar'zed and existing under the iaws of ILLINOIS , and whoss
addressis 1020 318T STREET, SUITE 310, DOWNERS GROVE, IL 60515 (Lender’).

Borrower owes Lender the principal sum of (ns. Hundred Thirty Two Thousand Eight Hundred

Doilars and no/100 Dollars (U.S. $ 132,800 CO ). This

debt Is evidenced by Borrower's note dated the seinio date ag this Sacurity instrument ("Note), which providee
tor monthly payments, wikh the fult dabt, # not paid 3arf'ar, due and payable on  November 1, 2026 .
This Securlty Instrument sacures to lender: (a} the vapayment of the debt evidencsd by tha Note, with Interest,
and all renewals, extansians and modiifications of the Noi«; (1) the paymant of all other sums, with Interest,
edvanced under paragraph 7 16 protect the sacurlty of this Sacyrity Insirument; ard {c) the parformance of
Borrower’s covenants and agreements under this Security insirumant and the Note. For this purpuse,
Borrower does haroby mortgage, grant and convey to Lender tha ffiowing described propenty located In .

CO0OK County, liflnals: 9
!'.', .

LOT 31 AND THE NORTH 1/2 OF LO7 33 IN BLOCK 4 IN 'OS1AH BONU'S SUBDIVISION
OF THE NORTHEAST 1/4 OF SECTION 23 TOWNSHIP 37 NORTH, RANCE 2. EAST OF
THE THIRD PRINCIPAL MERIDIAN, JEXCEH' THE SOUTH 100 ACRES AND 280 ONE
E%E%N I['CI%I 8%HTHWEST CORNER OF EAST 1/2 OF SAID NOHTHEAST /) N COOK

Tax 1.D. #: 24.23.204-059
which has the addresa of 11148 SOUTH CHRISTIANA AVENUE . CHICAGO ,
Streat [City)

flinols b(iﬁsscod] (‘Provsrly Aadress’);
p Code

TGGETHER WITH all the Improvemants ncw or hareafter arected on the property, and all easements,
appurtenances, and fixiures now or hereafter a pan of the property. All replacemunts and additions shall elso
be covered by this Security Instrumant. All of e faregolng Is referred to In this Sscurlly Instniment as the
*Prope.ty.”

BORROWER COVENANTS that Borrower I8 iawlully seiged of the estate hereby conveyed and has the
right 2o mortgage, grant and convey the Propesty and that 1no Proparty is unencumbaered, excepy for
encumbrances of record. Borrower warrants and will defend generally the title to the Property againet all clakns
and demands, sublect to any encumbrancos of record.
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LOAN NO. 8002380438
maintained In the amounts and for the periods that Lander requiras. The insurance carrler providing the
. Insurahce shali be choses: by Borrawer subject to Lender's aporovet which shall not be unreasonably withheid.
it Borrowar faits 10 maintain covarage described above, Lendsr may, at Lender’s option, obtain coverage to
protect Lendar’s rights In tha Property in accordance with paragraph 7.

All Insurance policles and renewals shall be accepiable to Lende: and shall Include a standard mortgage
clause. Lender shall have the right to hold the policies and renowals. If Lerdar requires, Borrowar shail
promplly give to Lender alt recelpts of pald premiums and renewal notices. in the event of loss, Borrower shall
glveB prompt notics o the Insurance carrlar and Lander. Lender may make proof of loas If not made promptly

CITOWAT.

y Unless Lender and Borrower otherwise agrae in writing, Insurance proceeds shall be applied tu restcration
or repelr of the Property damaged, f the rastoration or repalt Is economically feasible and Lender’s security is
not lassened. If the rasteration or repair is not aconomically feasibie or Lendar's security woidd be lessoned,
the Insurance praceeds shall be applled to the sums securad by this Security Instrument, whather or not then
due, with any excess pakd to Borrower. if Borrower abandons the Property, or does not answer within 30 days
a notice rom iarwler that the insurance carrier has uffered {0 sattle a claim, then Lender may collect the
Insurance proceer’s. Lender may use the proceeds 10 repair or restore the Property or to pa_r suma secured by
this Security Instruraent, whether or not than due. The 30-day perfod will begin when the notice is glven.

Unlass Lander o Sorrower otherwlse agrae In writing, any apnlication of proceeds 1o principal shall not
extend or postponeitiedua date of the monthly payments referred to In paragraphs 1 and 2 or change the
amount of the payments..ii :nder paragraph 21 the Property Is acquired by Lender, Borrower's tight to any
Insurance policles and procesas resulting from damage 1o the Property prior to the acquisition shall pass o
Lender to the extent of the surs-securad by thls S scurity Instrument immediately prior to the acquisition.

8. Occupancy, Presarvation, ‘adintenence and Protection of ihe Property; Borrowar's Loan
Application; Leaseholds. Borrowe: slall occupy, establish, and use the Propartr as Borower's principal
residence within sixty davs after the execuiion of this Security Instrurnant and shal! continue 1o accupy the
Property a5 Borrowar's principal rasiden e for at least one year after tho date of occupancy, uniess Lender
otherwlise agrees in writing, which consent <na'l not be unreasonably withhold, or unless exteuating
circumstances exist which are beyond Borrowrir's ¢comrcl. Borrowar shall not destroy, ctamag: of Impair the
Property, allow the Property to detericrate, or cum:n# waste on the Property. Borrower shail ba in default if any
fortalture action or proceeding, whether civil or crirving!. iz begun that In Lender’s good faith Judgment could
result in forfeiture of the Property or otherwlse materlaly imipair the llen created by this Security Inatrument or
Lendar's security interest. Borrowar may ctre such a deieurt and relnstate, as provided in naragraph 18, by
cauging the action or proceeding tc be dismigsed with a runry that, In Lender's good falth determlination,
preciudes forfeiture of the Borrower's Interest In the Proparty wr siher material Impalrment of the llen created hy
this Security Instrument ar Lender's security interest. Borrower g+e”. also ba In default if Borrower, during the
loan appiication process, gave materlally falge or inaccurate intormy.ica or stataments to Lender {0+ feiied to
provide Lender with any material information) In cannection with tha lear evidenced by tha Note, Including, but
not limited to, representations concerning Borrawer's occupancy of the Proprity as a principal residence. f this
Security Instrumant Is on a leasehold, Borrawer shall comply with all the provisions of the lease. If Barrower
acquires fee thla 1o the Property, the leasehold and the fee title shall not mergs 1:ivess Lender agreaes 1o the
maerger In writing,

. Frotection of Lender's Rights in the Property. If Borrower falis to perform the covenants and
agresments contained in this Securliy Instrur.iant, or there is a legal procesding that way slanificantly affect
Lender's right= In the Property {such as a proceeding In bankruptcy, probate, for condernati>n or fotelitre or
to enforce laws or regulations), then L.ender may do &nd pay for whatever Is necessary to piots2! the value of
the Property and Lender's rights in the Property. Lender's actions may include paylng any suma secured by a
lien which has priority aver inis Security Instrumant, appearing In court, paying reasonable attorrayy’ fees and
antaring on tha Propeity to make repairs. Although Lender may take action under this paragraphi 7, cawdar

does not have 10 do 80.
Any amounts disbursad by Lender under this paragraph 7 shall become additicnal debt of Borrower

sacured by this Security Instrument. Uriless Borrower and Lender agree to other terms of payment, these
amounts shali bear interast from the date of disbursement az the Note rate and shall be payabla, with interest,

upon notice from Lender to Borrower requesting payment. . .
8. Mortgage Insurance. If Lender requirad mortgage Insurance &s a condition of making the ioan sscurad

by this Security Instrument, Borrowar shall pay the pramiums required to maintaln the mongage insurance In
affact. I, for any resson, the mortgage Insurance coverage requirad by Lender lapses or ceasss to ba in effect,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the mortgage
insurance pravicusly In efiect, at a cost substantially equivalent io the cost 1o Borrower of the montgage
Insurance previously in effect, from an altemate mortgage insurer approved by Lendar. if substantially
aquivalent mortgage Insurence coverage is not avallable, Borrower shall pay to Lender eech month & sum
equal to ana-twelith of the yearly mortgage Insurance pramium 2elng pald by Borrowsr when the insurance
covaiage lapsed or ceased 10 be In effect. Lander will accept, usa and retaln these payrments as a 10ss reserve
in lleu ol morntgage insurance. Loss ressrve payments may no longet be required, at the option of Lendar, if

{LLINOQIS—SINGLE FAMILY-NMA/FHLMC UNIFORM INSTRUMENT FORM 3614 9/90
ISC/CMDTIL/ /0451 /3014(4-90)-L PAGE 30F 6

PO FC D =




UNOFFICIAL COPY -

940 ¥ 39Vd +{06-6)% L 0E/ 16+0//ULAWD/ D1
06/6 £16¢ WHOS ANINNHLISNI WHOSINN JWIHA/YANI-ATINYS T1ONIS-SIONITH

AInaag syl 1O 88N JO LOJSIACID AuR 18Y) JUBA3 8y U} 'PeiBd0| §) Auadusd eyl YoM U| uopaPsINkay: o
M} B4} pui M8 [epe} Aq peweanl eq (eus weuinisu) Alundag siyy Ajqaiaaes ‘ma Gujueacy ‘gi
ydeaBeird sy u papiaoad se uaaiB usysm Japue 10 Jemo1:0g o] usnll uoeq
BARY O} peLUeBp Bq j[Bys tuewwnisut Anoes SIyl u) 0} PAIAGIC J9[10U ALY JBMOLDE C; 80U AQ sajeullisap
1BPUBT 88PN 48110 AuR 0 UjIBY PBIEIE BEBIDPE 8 JBINIAN O] W 88Bju 4814 Aq usnl eq fjays Jepuen
0) e3)1ou Auy “18pua o} 89)10u Aq seleulisep JemoLog sS8Ippe 1eylo Aue 1o ssauppy Auedoid eyl 0] pelaslip
6Q j{BYS BOJIOU By ‘POYIALU JBLIOUR JO 88D SauNDeI me| siqeydde ssejun yew ssejd 1suy Aq i Sujyew Aq o0
1; Bupanyep Sq uenB aq |eiys JuBWNBUY; AJNIBE SIY) U) J0) PEPIACID Jemol0g O 8aJ0U Auy “SedION 'pI
'9JON &y} Jepun aflieys
wewArdaid Aue Jnoyym wewAedaid [Brusd B SB e} 84 [iMm ucianpel au) 'jediaupd 2eanpei punies B
}] "18MOLI0F O} JublIARTD 1082)p B Bupeu: Ag Jo BI0N 6y} J8pun pamo [edidupd ew Buionpel AQ pungal siyl exaw
0] @800Y2 ABL 1BPUAT JOMOLIOE O] PpUIIPS) 8 [|IM Siu| PelwLed Pepasaxes Yy 18M010g WO pelislod
Apeayo swns Aue {q) pue 'yui peyjuiad eyl o} afiayd syl 8onpal 0) AJBSSBO6U JLNOILE 8yY) AQ PBonpal
aq jeux abieys uro} yans Aum (B} "uay; 'suw) penjuned ayl PEaIXES UBOT By YiM LOJIOBUUDI U] PaLs|I0D
8q 0} ;2 pr1oe|joo sebieyd ueot Jeyio 20 1eeielu BY) 1By} 08 pAlaxdia| Ajjeuy; 8! me) Jey) pue 'saliieys ueo)
WNWIXBLU S168 42IUM MB] B O} 108]gns s] juswnujsu) Aiinsag siyl AQ painoes u2o) aut | ‘selieu) uwory 'i,;;s -
W
8,J8M0LOF 1B, 17OUM BION BY] JO JuBLINISL] AYiNag SIY) jO Sue) eyl 0) piefies yum suojiepc uwioade Aue
BYBL IO JBBGIO} Ay L) 'puBrd 0} 89108 A 18m0L0E 18I0 AuB pue Japuen L.y saaibe (3) pue wewnnsu;
Ayinoes sup Aq meies swns ey Aed c} paieBigo Ajeuosiad Jou §) (g) Juswnaisu) Aynzeg siy) jo suus)
ay) sepun Auadoid eyl wgueiut s jemonog Jeyi Aeauos pue e ‘aBebuow o) 4o Juswruisu; Ainaes s
BuiuBis-07 s| {8) :e10N 81, €INIBNB 10U SAGP NG WawNISY; Ain0ag sl subis-00 oym iemonng Auy jeiares
pug ujof 8q ffeys suawseIBe Ou) SULUEADS S Jamouog 4 | ydeiBeied jo suoisiaoid ay) o} 1oe[qns semoliog
plig Jepue JO BufiSse pUE S1088800NS 8y JBueq puB puIg feys Bwnsuy AYIRJeg S|yl Jo siuswaeibe

PUB SIUBUBAGCO 9U] 8seuBie-07 ) ‘A)))IGEY] IRIGARS PUR WG punog Subjssy puR IOSEEJINS 2
‘Apaws) 10 Wb Aug o Bs510I8xe

au1 6pn;oe.d 19 JO JeAem B 8Q 10U [jBYS Aratuas Jo Jubu Aue Busiasexe Ul Jepue AQ e0uBIeeq.0) Auy “1saieju

1y SI0888IINE B JEMOLIOE 10 EMDL0Q P20 By} AQ apew puRwBp AUB JO 1I0386) AQ JuBUITLEIEY) AjuN0as

8|4} AQ PAINDAS SLWINS ey} JO UOJEZILOLIR /Ay pOW @BjMIGYJO0 10 JUBWARG JO) 8llij) pUBI@ O3 BSNyaJ IO 188181

u! 10888008 Aup 1sujeBe siujpeeso;d aausuiWc) o; PaiNhel &q J0u [BYS JBPUBT 158IBILI Lj BIOSSAIINS

$,18M0150Q 10 18MDLIDG BUBLIO 8Y) j0 ALjIGRY SU) BIBAIAI O] B1BJBI0 FOU [IBYS 1BMOLOY JO 188.81u) Uj JO0SSA0INS

£ue 0} Jopua Aq pewrsfl Juewnsu) ARnoag SIL) £) DOINJBS SWNS BY) (0 UONBZIHOWE JO LO)IBIYPOLL JO
uewhed 10§ 8wl 8Y) 10 UOCISUBIXT "JOAJRAL B [ON JOPLA. 51 9OURIEOQI0 Pesue;al pw JBMOLOH "L

siuswArd yons JO wnowe

ay) eBueyd Jo z pue | sydeifeied v 0) pauejas SIUBLLARY AR/UIOW 8Y) 1O ejep enp eyl suadisad Jo puaxe

ton jjeys (edjoupd o} speedoxd jo uopeoydde Aue ‘Sunum uy 89)7:2 asiMIBYIO J8M0LI0g DU JBPUAT SSAUN onp

UaY] JOU 10 JaLIBYM 'JUSWNIISU] AYNOBS SIYI AQ PeINoes Swing au, 0} 4 Auedaid ey} j0 4edes Jo uojjBIoLsal

01 Jeiye ‘vopdo sy 1@ 'speadoid ay) Adde pue 108103 01 pazHoYINg &) JapusT ‘uaall §| 810U By} 8jep oy}

188 SABD OF ulyym Jepussy O] puodss € S|y JOMOLI0R 'SEIBIBD JO) UIBR % 84S JO DIEME LI 8Y LI 0} 51840
10UUIEPUOI By 12Y] JBM0Li0g 0) J8puUB AQ BUROU JaYe 'fl 10 Jemesog Aq Feuspueqe s) Auados eyl §

B UBY) B18 BLING BY; 10U

10 18yisym Juawnasu| ARinces S|yl AQ peinodes swing eyl o} pandde o jjeys spaes0id-2ty 'sBPIN0LG asIMIeYI0

My aiqeoydae ssejun io Bujiim ur asiBe asimieylo japua pue Jamoiog ssepn 'Bupy i a1 .08 Aplepewi)

PAINIES BWNS Ay J0 WNOWS g} UBY) 8504 5} Bupiel Byl 2i0j8q AjBIBIpawl) ANE0UL 4 €' J0 BNJRA 1auew

J18) 8Y1 y2um vy Auedoid ay) jo Bupye) ejuBd B jO UBAS By) U) 1em0.I08 01 pied 8q (lBys erJRieq Auy Bupw

ay; es0)eq Ajelepewl Auedolyd eyl jo anfea 1exew Jjej ey (g} Aq pepiap ‘Buive) ey) 8i016-  jelerreuwiu)

PaINDSs SUNS 8Y) }0 JuNowe 1810) oyl {B) :utyiory Bupmone) e Ag paydilinw speesosd ey joaurowe sy Ag

peONRe! 4 |Bys WwBLINNsL) AWNdeg syl Aq panoes swins ayl ‘Bujilm uy asibe asiMIBYI0 18pUST PUB 1BMOLOE

s5aUN ‘BUpE) Y} 810j9q AjRIZIpetuil; JuBWNSU) Ajundes sy £Q painnes Swins ey) jo JUNOWIR ey) uey) seeeid

10 0) jenbe s) Bupje; 8y) 810;eq AjpieipaLii) Aueda;d 8yl Jo anjeA :axiaw JB) Yl yaym uj Auedoid ayl jo

Buei [opued  jO 1UDAR By} U Jemdung O} pled ssaaxe ALB Ylam '9np ueyl JOU JO Jaie M JuBNisu| AYInoes
8{yl AQ peinges swns ay} o] perdde eq ||Bys SPasacia eyl 'Ausdolg @1 10 Bupie fe10t 2 O juess eyl u|

"1apue 01 pied g jeys pur peubisse Aqaley AR 'UOBUWBROD

10 NeY| uj BIURABALICD 10} 40 ‘Alsdolg 8yl 40 1ed AuB & Bupye) J0yI0 10 UORPLWBPUDI AUE YyMm UCIII8UU0D

uj ‘jejuenbasuod 10 1aup 'sebewep 10} wigR 10 pieme Aue J0 8pasacud 8y 'uoguuuzapuo% .g}ad .

‘uopoedsul

oy) J0) esneo sigeuoses) Dudyoeds uopaadsy) us 0} JO JO JO Bu:jl 8y) IB 810U Jamonog onB jeys Japue
‘Apedo.4 ay; jo suoposdsiy pur vodn sayjue axqeuoses) exew ABw webe sy 10 Jepnie ‘uondedsu) ‘¢

"MB] BJQBI)KICN JO 10PUBT PUR JAMOLIOE USBMIAG JuawwesBe uaum AuB YyIm 8SUBPIOI0R L) SPUS BOLRINSU)

ebefuow Joj uewainbe) ayl jIun ‘8Aiasai §50) € BHACIA Q; J0 108ye Uy aoueinsy) ebefucw ueupw

0) paiinbes swnjweaid ay) Aed |jBys Jemouog peulBIqo s| pUB BigeYRAR §BWOY8q ujelie Jepuen Aq peacsdde

Jainsu| us Ag papiaod (seanbes jepuen Jey) 5poed By) J0) PUR JUNOWR 8Y) L) eBrierod sourins abeBuow

9€p09ET000 "ON NYOT

3C7H98972

-



UNOFFICIAL COPY

LOAN NO. 0002380438
instrument or the Nolte confiicts with applicable jaw, auch conflict shall not affect othur provisions of this

. Secuilty Instrument or the Note whick can be given effect without the conflicting provision, Tc this and the
provisions of this Securlty instrument and the Note aro declared to be severable.
! 16. Borrowar's Copy. Borrower shall be given one conformed copy of the Nite and of this Security
nstrument.

17. Transter of the Property or & Eeneficlal Interast In Borrower. If all or any pan of the Property or
any Intarest in it i3 sokd or transferiud {or it a beneficlal intarast In Borrowaer I8 sold or transterred and Borrower
i3 not a natural person} without Lerder’s prior written consent, Lender maﬂ'... at its optign, requirs immediate
payment Iri il of all sums securad by thie Security tnatrument. Howaver, thia optlon shall not ba axercised by
Lender # axarcise ta prohibited by federal law as of the dlale of this Sacurity [nstrument.

If Lender exercises this optlon, Lerdlar shalt giva Batrowar rotice of accoleration. The netice shall provide
a pariod of not less than 30 days ‘rom tha data the natice I dJelivered or mailed within which Borrower must
pay alt sums secured oy this Security Inatrumant. If Borrower falls to pay these suma prios 1o the explration of
this period, Londer may invake any remadies permitted by this Security Instrument without furthor notice or
damang on Borrowar.

18. Borrowsr's Right 10 Rainstate. if Borrower meets certain conditions, Borrower ahall have the right to
have snforcement of this Sacurity Instrumant discontinued at any time prios to thae earller of: (a) 8 days (or such
other period as apphosi’a law may specify for reinstatement) before sale of the iProberty pursuant to any
power of sala cantaingd 7 this Securlty Instrurment; or (b) entry of a judgmant enforcing this Securlty
Instrurnent. Yhose canditlong #re that Borrower: (a) pays Lender all sums which then would be dus under this
Security Instrument and the ¥o%a as if no acceleration had occurred; (b} curea any defauit of any other
covenents or agreemants; (¢} e sc-all expensas incurred In enforcing this Security Instrument, including, but
not limited to. teasonable attorneys’ *zas; and (d) takes such acticn as Lendér may reasonably require to
assura that the itan of this Security Inetnsnent, Lender's rights In the Property and Borrower'a abligation to pay
the sums sacured hy this Security Instrume::i shall continue unchanged. Upon reinstetement by Sorrower, this
Security Instrument and the obligations secured hereby shall ramaln fully effective as i no acceleration had
occurred. Howevar, this right io reinstate shali nit apply In tha case of acceieration under paregraph 17.

19. Saie of Note; Change of l.oan Servicer. Yhe Note or a partial interest In the Note (together with this
Security instrument) may be sold one or more times without prior notice o Borrower. A sale may result ina
change in the entity (known as the *Lean Servicer”) that 2allects monthly payments due under the Note and
this Securlty Instrument. There also may be one or morw chunges of the Loan Servicer untelated to a sale of the
Note. If thera ‘s a change of the Loan Servicer, Borrower wii B3 given written natice of the change In
accordance with paraoraph 14 above and applicable law. Tohe nictice will state the name and address of the
rew Loan Servicer and the address to which payments shoula 0z 'made. The nctice will also contain any other
information rerjuired by applicable law.

20. Hazardoue Substances. Borrowar shall nol cause or parmit tha presence, use, dispcsal, storage, o
release of any Hazardous Substances on or in the Property. Horrower gheii not do, nor allow anyone else to
do, anything affacting the Property that is in viotation of any Envirenmente! Lav.. The preceding two ssntences
shall not apply to the presence, use, or starage on the Property of small quaitiies of Hazardous Substances
that are generally recognized 1o be appropriate to rormal residentiai vses and 13 1ia'tenance of the Property.

Bozrower shall promptly give Lander written notice of any Investigation, claim,uanand, lawsult or other
action by any governmental or regulatory agency or private party involving the Property’ eid any Hazardous
Substance or Environmantal Law of which Borrower has actual knowledge. If Borrower earnz, or s notified by
any governmenial or requlatory authorlty, that any remaoval or other remecdiation of any Marard jus Substance
&hecting the Propenty is nocessary, Borrowsr shall promptly take alt nacessary remedial actiors i dceordance

with Environmental Law.
As ysed in thig paragraEph 20, "Hazardous Substances" are thoge substancas defined as toxlc o

hazardous substances by Environmental Law and the following substences: gascling, kerosens, otho
flammanie or toxic petroleum products, oxic pesticides and herbickies, volatlie solvents, materials contalning
asbestos or formaldehyde, and radicactive materials. As used In this paragraph 20, “Envircnmentsl Law”
means ledera! iaws and laws of the Jurlsdiction where the Property is iocated ihat rolate to heglth, safety or
anvironmetital protection.

NON-UNIFORM CQVENANTS, Borrewer and Lender fuither covenart and agrae us follows:
21, Acceleration; Remadios. Lendor shall give notice to Borrower prior to acceleration following

Borrower's breach of arty covenant or agreement in this Sscurlty lnstrument (but not prior to
scceieration under paragraph 17 uniess apgllubh lgw provides oiharwige). Tha notice shail specify: (a)
«he default; (b) the action requirad to cure the default; (c) a date, not less than 3C days from the date thw
notice Is plven to Borrower, by which the dafault must be cured; and (d) ihat failure to cure the default cn
or befora the date specified in the notice may result in acceleration of the suma secured Dy this Security
instrument, foreclosure by udicial procaading and asie of the Property. The notice shall further inform
Borrower of tha right to reinstate after accelaration and the right to assert In the forsclosuro procesding
the non-axistence of & defauit or any other detenss of Borrawer to accalerztion and foreciosure. Il the
defsult s not cured on or betore the date specifiad In the notice, Lender at ita aption may requive
ILLINQIS~-SINGLE FAMILY-FNMA/FHLNMC UNIFORM INSTRUMENT FORM 3014 8/00
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ADJUSTABLE RATE RIDER LOAN NO. 0002360436

{ ¥ Year Treasury Index--Rate Caps—Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RiCSR is made this 18t day ot October . 1996 and s
Incorporated into and shall be deerned t¢ amend and supnlement tho Mortgege, Daod of Trust or Security Deed
(the "Security Instrument™) of the same date given by the undersigned (the "Borrower’} 1o secure Borrower's
Adjustable Aate !t {the “Note’) to

MIDWEST FUNDING CORPCRATION, AN ILLINOIS CORPCRATION (the “Lender’)
of the same dele and covering the property dascribed In the Security Insirument and locatad at:
11148 SOUTH CHRISTIANA AVENUE,CHICAGO I 66855
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ‘AND THE MONTHLY PAYMENTY. THE NOTE LIMITS THE AMOUNT THE
BORAROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE A1 ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY, THE NOTE ALSO
CONTAINS 15 OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE,

ADDITIONAL COVERANTS. In addition o the covenants and aqreements made in the Sacurlty instrumen,
Borraws+ and Lender luninar cor/anant and agree as follows:

A. ADJUSTABLE RATE AND "2ONTHLY PAYMENT CHANGES

The Note providas for an inftia! imarast rate of 87500  %. The Note provides for changes inthe
adjustable Interas! rate and the monin'y payments, as !nflows;

4, ADJUSTABLE INTEREST RATE ANY' MUNTHLY PAYMENT CHANGES
{A) Chanige Dates

The atjustabie intarest rate ) wi) pay may chinvge on the first day ~ Novembar , 1987 .andon
that day every 12th month thereakter. Eai; daie cwhich my adjistable interest rate couid change s called a
*Change Cate”

(o) The Index

Beginning with the first Change Date, my adjusiable Inerest rate will be based on an Index. The "index” I
the weekly average vield on Unlted States Vreasury securities edlustad 1o & constant maturity of 1 year, as made
available by the Federal Reserve Board.  The most recent lnuey fiqure avaliable as of the date 45 days belore
sach Change Date 14 called tho "Current Index.”

it the Indax s no Yonger avallable, the Nole Halder wiil choosa cview Index which is basad upon comparalre
Information. The Note Holder wiil give re notice of this cholce.

(C) Calculation of Changes
Befare each Chango Datw, the Note Holder will calculate my new Interes: rutn by adding Two and Three
Quarnters  percentage polnis ( 2.7500 %) 1o the Current Index.” T'e Note Holder wili than round
the result of this addition to ths naarest one-elghth of one percentage point (0.125%). -Subject tc the limNa stated
in Section 4(D) below, this rounded amourt will e my new Interest rate umil the next Chanae Date.

The Noto Hoider will then deturmine the amount of the menthiy payment that would e sifficient to repay the
unpald principal that | am expected 1o owe at the Change Date In full on the maturity date =2 rv now interest rate
in substantlally equal paymenta. The rastlt of this calculation will be the new amount of my niorirly poyment.

{D) Uimits on intorest Raty Changes

The interest rate | am requiced to pay at the first Change Date will not bae greater than 8.7500 % or
lass than 4, 7500 %. Thersafter, my adjustabla Interost rate will rever be increased or decreased on any
single Changa Date by mcre than two percentage polnts (2.0%) from tha mite of intarest | have been paying for
!:: preceding 12 months. My intereat rate will never be greatar than 127600 %, which iy cailed the
*Maximum Rate."

() Effeciive Dats of Changes
My new Interest raie will hacoma effective on oach Changa Date. | will pay the amount of my new menthly
payment beginning on the first monthly payrment dote after the Change Date untll the amount of my monthly
paymer! changes again.

{F) Notice nf Changes

The Note Holder wii defiver or mait to =2 & notice of any changes in my adjustabla Interest rate and the
amouni of my monthly paymert befare the effectivo date of any change. The notice will include information
raauired by law 1o be given me and also ihe thle and telephone numbar of a parson who will answer any question
| may have tegarding the notice.
MULTISTATE ADJUSTABLE RATE RIDER.--ARM PLAN B87-SINGLE FAMILY- FNMA UNIFORM
INSTRUMENT FORM 3113 12/87
ISC/CARR//0490/3118(12/87)-L PAGE 1 NDF 3
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Jranster of the Properly or & Boneficial Interest in the Borrower. If all or any pan of the Property or any
“Imterast in ft is sold or transferred (or if a beneficial Interest In Sorrower is sold or transferred and Borrow:2r Is not a
natural person) without Lendei's prior written consent, Lender may, at its optlon, require immediate payment in
full of aif sums securad by .8 Security instrumant.  However, this option shall nct be axercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument,

it Lender exercises this option, Lencer shall (ive Borrower notice of acceloration. The notice shall provide a
period of not less than 3C days from the date the notice Is deliverad or malled within which Borrower must pay all
sums secured by this Security Instrument.  If Borrower fails 1o pay thesa sums prior 1o the expilraticn of this
perleod. Lender may invoke any remedles permitted by this Sacurity Instrument without further notice or demand -
on Borrower.

BY SIGNING BELOW. Borrawer accepts and agrees to the terms and covanéwgontalnsd in this Adjustable
Rate Rider. {

(Seal) " . (Seal)

-Barrower /ﬁor!ower
(Sex) 7:&‘%:@’/\/// ,, <

Sorrower MARGARET I/RALYNIEC /' -Borrower

MULTISTATE ADJUSTABLE RATE RIDER-ARM PLAN 87-SINGLE FAMILY- FNMA UNIFORM

INSTRUMENT FORM 3118 12/87
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