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MORTGAGE

(With Future Advance Cliuse)

1. DATE AND FARTIES. T doie of this Murgage {Security Inssrument) is .......... SBETEMBER . 9,...199%6. ... and the

parties, their addresses and tcidentificanon sumbers, if néyuived, are as follows:

MORTGAGOR: MORRIS E. BATES BERNADINE, BATES
346 DIANE LANE 346 DIANE LANE
CHICAGO HEIGHTS, /IL 60411 - CHICRGO HEIGHTS, IL 6041l

SOCIAL SECURITY #.- ~3535-36-6994 SOCIAL SECURITY #: 337-52-3513

LENDER: THE CHICACO HEIGHTS NATIONAL TANK
ORGANIZED AND EXISTING UNDER THE LAWS OF THE UNITED STAIES OF AMERICA
103C CIXIE HIGHWRY
CHICAGO HEIGHTS, IL 6041l

w
g}

2. CONVEYANCE, For good wnd valuable consiberation, the veceipt wd safficiency of which is acknowledged, and tg‘
secure the Seemred Debt {defined befow) and Mortgagor's performuame undei-this Security lostrument, Mortgagor gmnt&?
hargains, sells, conveys, mortgzpes and warrants to Lender the tollowing describdu sroperty:

TOT 4 IN BRANDON FARMS SUBDIVISION, BEING A SUBDIVISION OF T PART OF THE SE 1/4 g,:
OF THE NW 1/4 OF SECTION B, TOWNSHIP 35 NORTH, RANGE 14, EAST OF 'THE THIRD

PRINC{PAL MERIDIAN, LYING WES‘I‘ OoF THE WES'IERLY RIGHT OF WAY LINW OF REIGEL ROAD
(EXCEPT THEREFROM THE N 33 FFET THERFOF AND EXCEPTING THEREFROM T%i S 311 FEET
THERECF)}, IN COOK COUNTY, ILLINOIS. P.I.N. 32-08-123--004

The preperty is located in Q00K i Mo s s
{Cisnyy
346 DLANE LANE e L ChICAGOHElGH'IS. Winois ... 00411
{Addness) 1ty (ZHP Conde)

Together with all rights, easements, appurteniances, royaltres, mimersl nghts, ol amd gis raghts, all water and riparian
rights, ditches, wnd waler stock and alf existing and futup: improvenwents, struetures, ficres, and replacements that may
faw, or sl any time in the future, be piart of the resl estate deseribed shive (af) seferred 1oas "Property ™),

3. SECURED BEBT AND FUTURE ADYANCES, The torm “Secured Delt” is defined s [ollows:

A Dbt incurred under the terms of o} promissory note(s), contract(s), guscatiy(s) o uther evidence of deht described
below and all their extensions, seaewals, nuadilications or suhsolulions. (When referencing the debrs beless it ix
i'm;l't’\n'rf that you inclucde items such ax borrowers” names, rote mrmm." interest rates, nusEries dates, efe.}

N THE AMODUNT OF $1520{) 00 DATED SEPTEMBER 9, 1996 @ RATE OF 7.5% TO
mmmm9 2000,
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the imspection. Any inspection of the Property shall be vitizely fur Lender's henefit and Mortgagor will in a0 way rely on
Lender’s inspection.

AUTHORITY TO PERFORM. It Mortgagor fils to perform any duty or any of the covenmts contained in this Seenrity
Instrument. Eepder may, withowt notice, perform or cause them 1o be performed. Mortgagor spooints Lender as aforney
in fuct to sign Mortgagoi's wanie or pay miy smount aecessary for performance. Lender's vight to perforas for Mortgagor
shall not create sn obligation to perform, and Lewder's faiure to perfisrm will vot preclude Lekder from exercising any of
Lendor's other rghts under the law or this Security Instrument. 11 any construction on the Property is discontinued or not
carried on in a reasonable manner, Lender may take alf steps secessary o protect Lender’s security inferest in the
Propenty, including completion of the construction.

1. ASSIGNMENT QF LEASES AND RENTS. Mortgagor irrevocably granis, bargains, sells, conveys and warrants 1o

Lender as additiova? security all the oight, titke and interest in aad to any and alf exisimg or future leases, subleases, s
any nther written ot verhul agreements for the use and occupaney of any portion of the Property, inchuding any exiensions,
rencwals, modificationy oy substititions: of such agreemenss (] referred to ax "Leases”™) and rents, issies and profits (ah
referred to ax "Renis™). "nortgagor wili promatly provide Lender with true and correct copies of ali existing and futnre
Lenses, Morigagor muy cobiedd, séeeive, enjoy an-j use the Reuts so long as Mortgagor ix not in detaudt wider g toras of
this Security Instrument.

Mortgager agrees that this assignmenias immediately =ffective affer defanlt between the parties to this S2eurity instrunent
and effective as to third parties on the recording of the Security Instrament, and this assignment will remain efiective
during any periad of vedemption by the Mostgrgor until the Secured Debt is setisfied. Morlgagor agrees that Londer may
take sctual possession of the property wihou! e, necessity of commencing lepal action and that actual possession is
dezmed to occur wien Lender, or its agent, nolifics $aortpagor of default and demunds that any terwnt pay all future Rents
direetly to Lender, On receiving notice of default, Mortgrger will endorse und deliver ty Lender any payment of Rents in
Murtgagor's possession and with receive any Rents wn trast jor Lender and will not commingle the Runts with any other
funds. Any amounts collected will be applied as provided 3o this Security Instroment. Mortgagor wacvants that no defande
exists under the Leases or any applicable landlord/tennnt law. Modiragor also agrees ta puintain amd require sny tenant to
comply with the terms of the Leases amb applicable law.

1. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Morgigor agrees to conipiy with the

provisions of any Jease if this Security Instrument is on g leaszhold. 1f the Fropedty includes 2 unit in g condominiwm or a
plannzd usit development, Mortgagor wilk perform sl of Motlgagor s duties uniler the covenants, hy-laws, or regalations
of the condominiwm or planned unit development,

12. DEFAULT. Mortgagor will be in default it uny party obligated on the Secured Debt vals tomake pryment whes due,

Mortgagor will be in defuult it a breach vceurs under the terms of this Secayity Instrument or any ther divument srecuted
for the purpese of creating, securing of g sotying the Secored Debt. A povd finith belief by Loanter. thut Lesder at any
time is insecure with respect {0 any person or entity obligated on the Secured Debt or that e prospies-of sny peyment or
the value of the Property is impnired sl also constitule an event of defiault,

13. REMEDIES ON DEFAULT. In some instances, federnl and state law will regquine Lemder to provide Morigagor with %

notice of the right to cure or other notices and may establish tme schedeles for foreclosure actions, Subject to ihese o3
limitations, if any, Lender may accelerate the Secured Debt and foreciose this Sevurity Instrument in » manner provided by $
law if Mortgagor is in default. Upon detault, Lendes shall have the right, without declaring the whole indebtedness due &
unil payable, to foreckise agamst all or part of the Property. This Mortgage shall conttiue as a lien on any pari of thu., ol
Property not sold on foreclosure. L

At the option of Lender, all or any part of the agreed fees and charges, acersed interest and principal shall become
immedistely duo snd payable, after giving notice if required by law, upon the occurremce of a defash or anytime
thereatier. [n addition, Lender shall he entitied to alt the remedies provided by law, the terms of the Secured Debt, this,
Security Instrument and any related docoments. All remedies are distinet, comulutive sind ot exclusive, and the Lender is
entitizd (o all remedies provided nt law or equity, whether or ot eapressly set forth. The aceeptance by Lender of any stm

{page 3 af A
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Al imsurance polges amd renewals ahnl' e weceptable to Lender and shall include a standard “mortgage claase” and,

-

Gl =

i

"

y where applicable, "loss payee clause.” Murig.:gnr shail immedintely notify Lender of cancellntion or terminntion of the
" . .
o insuranve. Lender shall have the right 10 hold the’policies smd renewals. 1f Lemder reynires, Mortgagor shall immediately
l"!‘ give t Lender all receipts of paid premisims and renewad notices, Upon joss. Mortgagor shail give immediate notice to the

msurance carrizt and Lender. Lemder may make proaf of foss if rot made immedintely by Mortgagor.

-y

i

ats

‘ U tess atherwise sgreed in writing, all insurance preceeds shall be applied to the restoratiun or repair of the Property or to
‘ ths Seeured Pebt, whether or not then due, at Lender’s nption. Any application uf proceeds to priocipat shali not extend or
L pstpone the due date of the scheduled paymont nor clinnge the stount of ary payment. Any excess will be paid to the
j Mortgagor. If the Property is acquired by Leader, Mor gagor's right 1o any insursnce policies and proceeds resulting from
damage to the Property before the acquasition shull pass 10 Letder to the extent of the Secured Debi immedintely betore the
w2quisition,

18, ESCROW FOR TANES- AN D INSURANCE 11 otherwiso provided in u separnte mgreemess, Morgagor may be reyuired
to pay 1o Lender funds forerss and insnssice in eseeow.

19. FINANCIAL REPORTS AN ADDITSGNAL DOCUMENTS. Morigagor wili provide to Lewder upon reyuest, any
financtal statement or inforration Lepdes may deem reasonuhly necessary. Mortgagor agrees to sign, deliver, and file sny
additional documents or certifications <iset Lender miny consider necessary 1o pertect, coinue, aixl preserve Mnrl[,dgor %
abligntions under this Security Instrument avd Lomder's lien status on the Pmp»rts-

20. JOINT AND INDIVIDUAL LIABILITY; CG-37GNERS; SllCCESSORS AND ASSIGNS BOUND. All dwties under
this Security Instrument are joid sid individual. 1M GRgagor signs this Secusity Instrument but dees uot sign an evidence
of debt, Mortgager does so valy to mortgage Mortgagor's‘imarest in the Property to secure paymuent of the Secured Deht
and Morigagor does not agree 10 be personally hiable on the Sconred Debt. B this Security Instroment secures o guaranty
between Lender and Mortgagor, Martiegor agrees to waive ang <igehts thet iy prevent Lender from bringing any achion
aor claim agninst Mortgagor or any party idebted urder the obligation. These rights may include, bt ace 1ot limited 1o,
any anti-deficiency or one-aetion Juws, Mortgagor agrees that Leidér and any party to this Securily Instrument may
ertend, modity or make any change in the terms of this Security lastraitent omany evidepce of debt without Morlgagor's

this Security Instrument shall hind aid benefit the successors amd assigns of Morgagor and Lender,

25, APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security instrurnerd s goveracd by the iaws of the
Jurisdiction in which Lender is focated, except to the extent otherwise required by the lws of the jurisdiction where the
Property is located. This Secunty Instrament is complee and fully infegrated. This Secudity nstrument mgy nol he
amended or modified by prsl agreement. Any section in this Security Instrument, aftachments, of 20y agresment related to
the Secured Debi that conflivts with applicable law will not be effective, unless that law expressly orfoptiedly permits ihe
varistions by written agreement, I sny section of this Security Instrursent cannet be enforeed aceosdiig 1o its terms, that
rection will he severed 2nd will rot affect the enforceability of the reinsinder of this Security Instrument. Whenever used,
the singular shall include the plural ane the piveal the singsior. The captions wiwd headings of the sections of this Sscurity
Instrument are {or convenietce only wmd are not to be used (o interpret or define the terms of this Security Tnstrument.
Time 15 of the essence in this Security Tnstrument,

22.NOTICE. Unless otherwise reqaired by law, any notice shall be given by delivering it or by maiding it by fiest class mail
to the appropriute pariy's address on page [ of this Securify Instrument, or te any other address designated in wrmng
Notice to one mortgagor will be deemed 1 be noiice 10 il morigagoss.

23. WAIVERS, Except to the extent prohibited by faw, Mortgagor waives all appriisement and homestend exemption rights
relating to the Property,

‘nage 5§ of &}
® 1993 Rankery Systars, inc., 1. Uloud, MN 11 BCO-397.274 11 Faren REMIG-H 11184

[ S — [

scomsent, Such a change will net redense Mortgagor froms the terms of this Sceurier Instrument. The duties and benefits of
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