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MERCANTILE MORTGAGE COMPRNY
477 B. BUTTERFIELD RD., #310
LOMBARD, ILLINOIS £0148
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9676910
Prepared by:
NOCU-TECH, INC./J.V. FQY FOR
MERCANTILE MORTGAGE COMPANY

477 E. BUTTERFIELD RD., #310 S
LOMBARD, ILLINGIZ 60148 LRI b e
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THIS MORTGAGE is masiz this 24th dey of September , 1996, between the Mortgagor,
GREGORY T. GRON ANL GUZANNE GRON, HIS WIFE, AS JOINT TENANTS ‘

Q{//@ (herein "Borrower™), and the Mortgagee,
/

MERCANTILE MORTGAGE CCMPANY [O{\

. @ corporation organized and
waisting under the faws of THE STATE-UT ILLINOIS » whose address is
477 EAST BUTTERFIELD ROAD, SUITE 310, LOMR™RD, ILLINOIS 60148
: (herein "leader™).
WHEREAS, Borrower is indebted to Lender in the principal sem of U.S. § 29,000.00 . which
indebtedness is evidenced by Borrowei’s rote dated  Septembe:r’ 24, 1996 and extensions and renewals
tpereof (hereir "Note"), providing for monthly instaliments of principa’ and interest, with ihe balance of indebtedness, if not
souner paid, due and payable on  October 1, 2003
TO SECURE to Lender the repayment of the indebiedness evidenced oy the-Note, with m:erest thereon; the payment of all
owmer sums, with inlerest thercon, advanced in accordance herewith tc pooteci the sccurity of this Mortgage; and the
performance of the covenants and agreements of Borrower herein contained, Borrowr docs hereby montgage, grant and convey
te Lender the following described property located in the County of 00K ,
Srzie of Iinois:

LOT 27 IN BLOCK 6 IN WALLECK'S SUBDIVISION OF THE WORTHWEST 1/9 ' (EXCEPT
THE EAST 1/4 THEREOF) OF THE NORTHMWEST 1/4 OF SECTION 20, TOWNSHIZ 39
NORTH, RANGE 13, EAST COF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY.
ILLINOIS.
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ey ’ ard, 1 60143
596 L

TAX 1D # 16-20-109-004
which has the address of 1309 SOUTE HIGHLAND y BERWYN
Street) [City]

lllinois ' 60402 {ZIP Code] (herem "PBroperty Address™);

ILLINCIS - SECOND MORTGAGE - 1/80 - FRMA/FHLMC UNIFORM INSTRUMENT
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TGGETHER with all 1he improvements new or hereafter erected on the property, and 21l easements, rights, appurtenances
and rents ali of which shall be deemed to be and remain a part of the property covered by this Modgage; and al} of the
foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) ere hereinaiter referved to as
the "Property,”

Borrower covenants that Borcower is lawfully seised of the estate bereby conveyed and has the right to mongage grant and
convey the Property, and thal the Property is unencumbered, except for encumibrances of record. Borrower covenants that
Rorrower warrants and will defend generally the title to the Property against a!l claims and demands, subject to encambiances of
record.,

UINIFORM COVENANTS. Borrower and Lender covenam and agree as follows:

1. Payment of Principal and Interest, Borrower shail promptly pay when due the principal and inierest indebledness
evidenced by the Note and late charges as provided in the Note,

2. Funds for Taxes and Insurance. Subject 10 applicable law or a writien waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments of principal and interest are payable nnder the Note, until the Note is paid in full, a sum
(herein "Funds”) <qual to onc-twelith of the yearly taxes and assessments (including cendomirium and planned unit
development assessmeris, if any) which may artain priority over this Mortgage and ground rents on the Property, if any, plus
one-twelfth of yearly nremium installments for hazard insurance, plus one-twelfth of yearly premium installments for mortgage
insurance, if any, all as reusonably estimated initially and from lime 10 time by Leader an the basis of assessments and bilis and
reasonable estimates thereot. Desrower shall no! be obligated to make such payments of Funds to Lender to the extent that
Horrower makes such payments o 5.2 holder of a prior morigage or deed of wusi if such halder is an institutional lender.

If Borrower pays Funds to Lerdz:, the Funds shall be held in an institution the deposits or accounts of which are insured
or puaranteed by a federal or state agensy (including Lender if Leader is such an insiitution). Lender shall apply the Funds 1o
pay said lases, assessmenis, insurance pievoiums and ground rents. Leuder may not charge for so helding and applying the
Funds, analyzing said accoumt or verifying ani compiling faid assessments and bills, unless Lender pays Borrower interest on

the Funds and applicable faw permits Lender \o-pike such a charee, Borrower and Lender may agree in writing at the time of

exccution of this Mortgage that interesi on the Tuads shall be paid to Borrower, and unless such apreement is made or
applicable law requires such interest to be paid, Lendorshall not be required to pay Borrower any interest or earnings on the
Funds. Lender shall give to Borrower, without charge, an amnua! accounting of the Funds showing crediis and debits to the
Funds and the purpose for which each debit to the Funds wis made. The Funds are piedged as additional security for the sums
secured by this Morgage,

1f the amount of the Funds held by Lender, together with the (upire monthly mstallm-nts of Funds payahlc prior 10 the due
dates of taxes, assessinents, insurance premiums and groumd rents, a2l exceed the amount required to pay said taxes,
azsessments, insurance premiums and ground rents as they fall due, suck’ercess shall be, at Borrower’s option, either promptly
repaid to Borrower or credited 10 Borrower on morthly installments of Funds. '$the amount of the Funds held by Lender shall
not be sufficient to pay taxes, assessients, insurance premiums and ground rects as they fall due, Borrewer shall pay to Lender
&ny amount necessary 10 make up the deficicncy in one or more payments as Lendirinay require,

Upon payment ia full of all suras secured by this Montgage, Lender shall prompt'y fund to Berrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is atherwise acjuiied by Lender, Lender shall apply,
no later than immediately prior to the sale of the Property or its acquisition by Lender, any ®onds held by Lender 2t the time of
applicaiion as a credit against the sums secured by his Montgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments secerv=d Ly Lender under the Note
and paragraphs | and 2 hereof shall be spplied by Lender first in payment of amounts payabie to Lipzer by Borrower under
paragraph 2 hereof, then 1o interest payab!2 on the Note, and then to the principal of the Note.

4. Prior Mortgeges and Deeds of Trust; Charges; Liens, Borzower shall perform all of Borrowe!'s obligations under
any mortgage, deed of trust or other security agreement with a dien which has priority over this Mortgage, including Borrower's
wovenants to make payments when due, Borrower shall pay or cause 1o be paid all taxes, assessments and other charges, fines
and impesitions attribuiable to the Property which may attain a priority over this Mongage and leasehold payments or ground
tents, if any.

5, Hazard Insurance. Borrower shall keep the improvements now existing or hereafler erected on the Property insured
against loss by fire, hazards included within the term "extended coverage,” and such other hazards as Lender may require and in
such amounts and for such periods ay Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such aprroval shall not be unreasonably witkheld. All insurance policies and renewals theresf shall be ik a form acceptable o
L.ender and shall include a standard mortgage clause in faver of and in a form acceptable to Lender. Lender shail have the right
1o hold the policies and renewals thereof, subject to the temis of any morigage, deed of trust or other security agreement with a
licn which has priority over this Morigage.

muiyél;’___%_/
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f:;‘ In the event of loss, Borrower shall give: prompt notice to the insurance carrier and Lender. Lender may make proof of loss
fy i not made promptly by Borrower.
7 If the Progenty is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the dats notice is
{y mailed by Lender to Borrower that the insurance carrier offers to setile a claim for insurance benefits, Lender is authorized to
¢; collect and apply the insurance proceeds at Lender’s uptien either ¢o restoration or repair of the Property or to the sums seoured
j’ by this Morigage.
{«' 6. Prescrvetion and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments. Borrower
‘Ié shall keep the Property in good repair and shail not commit wastc or permit hnpairment or deterioration of the Property and
-~ shall comply with the provisions of any lease if this Morigage is on a leasehold. )f this Mortgage is on a unit in a condominium
or a planned unit developiment, Borrower shail perform all of Borrower's obligations under the deciaration or covenants creating
or govering the condominium: or planned unit development, the by-laws and regulations of the condominium or planmul uni
development, and constititent documents,

7. Protection of Lender’s Security. If Borrower fails to perforn the covenants and agreements contmncd in this
Mortgege, or if any ~ction or proceeding is commenced which materially affects Lender's interest in the Property, then Lender,
at Lexder's optior, epan notice to Borrower, may make such appearances, disburse such sums, including reasenatle sutomeys’
fees, and take such ssion.as is necessary 6 protect Lender's interest. IF Leader required morigage insurance as a condition of
making the foan secured by this Mortgage, Borruwer shall pay the premiums required to maintain such insurance in effect until
such time as the requiretaset “or such Insurance terminates in accordance with Bosrower’s and Lender’s written agreement or
applicable law.

Any amounts disbursed by Lender pursuant te this paragraph 7, with interest thercon, at the Note rate, shall become
additional indebtdness of Borrows: secured by ihis Mortgage. Uniess Borvower and Lender agree 10 other terms of payment,
such amouxs shall be payable upon netire rom Lender 1o Borrower requesting payment thereof. Mothing contained in this
putagraph 7 shall require Lender to incur asy sypense or take any action hereunder,

8. Inspection, Lender may makes or cawce to be made rezsonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior 1o anv such inspection spevifying reasonable cause therzfor related to Lender’s
interest in the Property.

: 9. Conde=manation. The proceeds of any award or claim for damages, direct or consequential, in conriection with any

. condewnnation or other raking of tic Property, or part theref, or for convsyance in iieu of condemnation, are hereby assigned
and shall he paid to Lender, subject to the terms of any monjgaze, deed of trusr or other security agreement with a lien which
has priority over this Mortgage.

10. Borrower Not Released; Forbenrsnce By Lender Not a Waver, Extensicn of the time for payment or modification
of amentization oi the sums secured by this Mortgage granted by Letdir to any successor in interest of Borrower shali not
operate to release, in any manner, the liability of the original Bortower =nd Borrower's successors in interest, Lender shall rot
be requiced to commence procesdings aguinst such successor or refusc to extend time for payreent or otherwise modify

. amortizaiion of the sums secured by this Mortgage by reason of any demand miaie by the original Borrower and Rorrower's
! successors in interest. Any forbearance by Lender in exercising any right or rewmedr bereunder, or otherwise afforded by
applicable law, shal! not be a waiver of or preclude the exercise of any such right or remedy.

11. Suceessors and Assigns Bound; Joint and Several Llability; Co-signers. The (covenants and agrcements herein
contained shall bind, and the rights hersunder shall inure to, the respective successors and assizu: of Lender and Borrower,
subject to the provisions of paragraph 16 kereof. All covenants and agreements ot Borrower shall be-joint and several. Any
Borrower who co-signs this Mortgage, but does nor execute the Note, (a) is co-signing this Mortgzge onty to mortgage, grani
and convey thal Borrower’s interest in the Property to Lender under the terms of this Mortgape, (b) is'mot personally labie on
the Note or upder this Morigage, and (c) agrees that Lender and any other Borrower hereunder may sgred o extend, modify,
{orbear, or make any other accommodations with regard to ihe termss of this Mortgage or the Note without that Bm':row*.:r‘s&:“"5
consent and without refeasing that Borrower or modifving this Mortgage as to that Borrower's interest in the Property. :Ji

12. Notice. Except for any notice requlred under applicable law to be given in another manner, (a) any nolice 10 Borrowers:,
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Bormwerkt
ar the Propesty Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any C:?
notice to Lender zhal) be given by certified mail to Lender's address stated herein or to such other address as Lender may(s
designate by notice to Borrower as provided hesein. Any netice provided for in this Mortgage shall be deemed t0 have been
given 1o Borrower or Lender when given in the manner designated herein.

13. Goverving Law; Severability., The state and focal laws applicable ro tiis Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not linit the applicabilisy of federal law to this
Mortgage, In the event that any provision or clause ol this Mortgage or the Note conflicts with applicable law, such conflict
siall not affect other provisions of this Mortgage or t~ Note which can be given effect without the conflicting provision, and to
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- !hls end the provisions of this Mortgage and the Note are declared to he severable, As used hevein, “costs,” "expenses” and
2 "aitormeys’ fees™ include ll sums o the extent not prohibited by applicabie law or limited herein.

* .

“‘l

4 14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the sime of
‘é.; execution or after recordation kereof,
3 15. Rehabilitation Loen Agreement, Borrower shall fuliiil all of Borrower’s obligations under any home rehabilitation,

1, improvement, repair, or otiter loan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may require

{} Borrower to execute and deliver 10 Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses

fs; which Borrower may have against parties who supply 1abor, materials of services in connection with improvements made to the
Froperty.

16. Transfer of the Propesty or & Beneficial Interest in Botrower, If all or any part of the Property or any interest in it
is sntd or transferred (or if a beneficial interest in Borrower is sokl or transferred and Borrower is not a natural person) without
Lendar’s prior written consent, Lender may, @l itz option, require immediate payment in full of all sums secured by ihis
Mortgage. However, this option shall not be axercised by Lender if exercise is prohibited by federal inw as of the date of this
Mortgage. _

If Lemler excicises this eption, Lender shall give Borrower nosice of acceleration. The notice shall provide a peried of not
less than 30 days florithe date he noties is delivered or mailed within which Borrower must pay ail sums secured by this
Mortgage. [f Borrower {ais to pay these sums prior to the expiration of this period, Lender may invoke any remedies perritted
by this Mertgage without Tarier notice or demand on Borrower, {

NON-UNIFOGRM COVENAMTS. Borrower and Lender further covenant and zzree as follows:

17. Acceleration; Remedies, Tixcept &8 provided in parsgraph 16 hereof, upon Borrower's breach of any covenamt or
agreement of Borrower In this Torigsoe, including the covenants to pay when due any sums sccured by ihis Mortgage.
Lender prior to accelerution shall give -otwe to Bovrower as provided In paragraph i2 hereaf speciiviag: (1) the breach;
{2) the actlon required to cure such breack, (3} & date, not less than 10 days from the date the notice is mailed to
Borrawer, by which such breach must be ciwed; and (4) thet fallore to cure such breach on or before the date spectfled in
the netice mey result in aeceleratiny of the suns fecured by this Mortguge, fareclosure by Judiclal proceeding, and sale of
the Property, The notlce shall further Inform Boore az¢ of the right to relnstate after acceleration mnd the right to assert
in the foreclosure proceeding the nonexistence of ( defauit or any other defense of Borrower io scceleration and '
foreclosure. If the breach is not cured on or before the dave specified in the notice, Lender, at Lender’s cption, may
declare all of the sums secured by this Mortgage to be inurcdlately due and payable withont further demind and may
foreclose this Morigage by judicial proceeding. Lender show “iz_entitled to collect in such procecding all expenses of
forzclosure, inciuding, hut nat limited to, reasonable attorneys” fees and costs of documentory evidence, abstracts and

. titie reports.

- 18. Borrower's Right to Relnstate, Notwithstanding Lender’s accz.cration of the sums secured by this Morngage doe to
. Borrower's breach, Horrower shall fiave the right to have any proceedings bugun by Lemder to enforce this Mortgage
diseontinued at any time prior 1o entry of a judgment enforcing this Mortgage % {2 Borrowey pays Lender all sune which
would be then due under this Mortgage and the Note had no acceleration occurred; (hy Parrower eares all breaches of any other
covenants or agreements of Borrower cornitained in this Mortgage; (c) Borrower pays all russonable expenaes incurred by Lender
in enforcing the coverants and agreements of Borrower contained in this Mortgage, and i1 enforcing Lender’s remedies as
provided in paragraph 17 hereof, including, but not limited to, 1casonable attorneys’ tees; and (d) Sorrower takes such action as
Lender may reasonsbly tequire (o assure that the lien of this Mongage, Lender’s interest in the Properly and Borrower’s
obkgation 10 pay the sums secured by this Mongage shali continuz ugimpaired. Upon such payment.an. sure by Borrowes, this
Mortgage and the obligations secured hereby shall remain in full force and effzct as if no acceleiation hza Krurred,

19, Assisnment of Rents; Appeiniment of Receiver. As additional security hereunder, Borrowe. hireby assigns to
Lender the rents of the Pronerty, provided that Borrower shatl, prior to acceleration under paragraph 17 hereof or abandongnent

. of the Property, have the right to colivet and retain such rents s they become due and payable, LC‘
- Upon acceleration under paragraph 17 hereof or abandonment of the Progerty, Lender shall be entitled to have a recewer;
- appointed by 3 coust to enter upon, take possession of and manage the Froperty and to cullect the renis of the Property includinge,

those past due. All rents coliected by the receiver shall be applied first to payment of the costs of management of ike ProperiyL>
and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver’s bonds and reasonable attomeys’ %!
fees, and then to the sums secured by this Morgage. The receiver thall be liable to account only for those rents actually gy
received,

29. Release, Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without c’targe ta
Borrowsr. Borrower shall pay all costs of recordation, if any,

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Propersy.

. I
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLCSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

-

Borrower and Lender request the holder of any mortgage, deed of trust or oiher encembrance with a lien which bas
priority over this Morteaze 1o give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any defanlt
under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Berrower has executed this Mortgage.

s |
M 7 il (Seal)

GREGOR¥T. GRON Borrower
Sus.n) Cinern 3 CJ"-"G”""'

2SSl Ty R IRIEEE
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-

3

LS

(Seal)
SUZANNE GRON -Borrower

(Seal}

-Bormower

(Seal)

-Bomower

. (Sign Original Only)
STATE OF ILLINOIS, ~ _— a Do £ Countyss:
TJaariz Xl

1, on

a Notary Public il and for said county and state de hersor certify that
GREGORY T. GRON AND SUZANNE GRON, HIf WIFE, AS JOINT TENANTS

, persorally known 1o me 1o be the same person(s) whose name(s)

sybscribed to the foregoing instrument, appeared before me this day iz person, and acknowledged that THEY
signed and delivered the said instruraent as free and vodvatary act, for the uses and purposes therein set forth.

Given under my hand ang official seal, this 24th uay of fep% 19964 .

My Commission Expires:
Motary Publiz

OFFICIAL SEAL
RON JONITES

i INOIS
NOTARY PUBLIC, STATE OF ILL
MY COMMIBSION £XMRES:(19/20/98
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