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THIS MORTGAGE ("Security lnstrugrcit ) is given on September 4, 1956 . The mortgagor is
MANUEL SAAVEDRA AND GLORIA SAAVFLRA, HIS WIFE, AS JOINT TENANTS. 0y

("Borrower”}. This Security Instrument is given to

MERCANTILE MORTGR(s  COMPANY

= which is orgenized and existing under the laws of THE STATE OF ILLINOIS , ang whose
= aditress is 477 EAST BUTTERFIELD ROAD, SUITE 310, LOMSPRD, ILLINOIS 850148
: {'Lendet™}. Borrower owes Lender the principal sum of

Seventy Nine Thousand Four Hundred Seventy Five and no/290- - - = -~ - = =« - - <
--------------------------- Dollars{U.S. 8 79,475.00 ).
This debt is evidenced Dy Borrower's note dated the same date as this Securiy Instrumeint ("Note™), which provides tor
monthly payments, with the ©] debt, if not paid earlier, due and payable on October i, 2026
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by tie Note, with interest, and all nnewnls.
extensiens and modificimions of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 A
pretect the security of this Securtty Tastrument; and (c¢) the performance of Borrower's coveneats ond agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortpage, prant and cunvey 1n Lender the following  ~1

described propenty located in 200K Couaty, lliinois: S
LOT 29 IN BLQCK 2 IN GRRFIELD MANOR SUBDIVISION, BEING A SUBDIVISIGN OF THE O
SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 11, TOWNSHIP 38 NORTH, R NGE ke
131, BAST GF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. Efé

TAX ID #: 19-11-417-012 ‘
which has the address of 5337 SOUTH SPAULOING AVENUE, CHICAGO {Street, City],

linois €0532 {Zip Code] ("Property Address");
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- TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
2 fixiutes now or hereafter a part of the propedty. All replacements and additions shall also be covered by this Security
£F Instrumert. All of the foiegoing is referred to in this Security Instrument as the *Property.”
7 BORROWER COVENANTS that Borrower is lawhilly seised of the estate hereby conveyed and has tite right to mongzage,
:, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
£ and will defend geaerally the title to the Property against all clnims amd derands, subject to any encumbrances f record,
4 THIS SECURITY INSTRUMENT combines uniform covenants {or national use and non-uniform covenants with limited |
{" variations by jurisdiction to constituic a uniform security instrument covering rea’ property.
A.} - UNIFORM COVENANTS. Borrower and Lender covenan! and agree as follows:
' 1, Payment of Principal and Interest; Prepayment and Late Cherges, Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due urder the Note.
2. Funds for Taxes and insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay io
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yeasly taxes
© and asscssments which may attain priority over thus Security Instrumient as a tien on the Property; (b) yearly leasehold payments
or ground rents ¢u the Propenty, if any; (¢) yearly hazard ot property insurance premiums; (d} yeacly fload insurance premiums,
- if any; (¢) yearly inorigage insurance premiuns, if any; and (f) any sums puyable by Berrower to Lender, in accordance with
the provisions of paragmea &, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow ltems.”
Lender may, at any time, cutiect and hold Funds in an amount not to ex2zed the maximum amount a lender for a federally
related mortgage foan may requirs-tor Borrower's escrow account under the federal Real Esiaie Settlement Procedures Act of
1974 a5 amended from time to tire, 12 U.S.C. Section 2601 ef 52q. ("RESPA”), unless another luw that applies to the Funds .
sets a lesser ameunt. M so0, Lender may, at any time, coliect and hold Funds in an amount not to exnced ihe lesser amount. ’
Lender may estimate the amount of led' ¢'w on the basis of curreat data and reasonable estimates of expenditures of future
Estrow Jiems or otherwise in accordance with anglicable jaw,
The Funds shall be held in an institutinn whose deposits are insured by a federal agency, instrumentality, or entity
{izcluding Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apgiy the Funds to pay the
Escrow Items. Lenier may not charge Borrower for iioluing and applying the Funds, annually analyzing the escrow accouat, or
veritying the Escrow ltems, untess Lender pays Borrower interest o the Funds and applicable law permits Lender to make such
a chiarge, However, Lender may require Barrower to pay a ¢ne-fime charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicav’c 'aw provides otherwise, Unless an agreement is made or
applicabie taw requires interest to be paid. Lender shall not be reqviced to pay Bosrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest $i2li te paid on the Funds, Lender shall give 10 Borrower,
without charge, an anrwal accounting of the Funds, showing credits aut) drbits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are piedged as sdditional security. far all sums secured by this Security Instrument.
If the Funds held by Lender ¢xcecd the amounts permitted to be heid by qnplimble law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicabie law. If the amount of the Fuds held by Lender at any
timme is not sufficient 1o pay the Escrow ftems when due, Lender may so notify Borrowecin writing, and, in such case Borrower
" shall pay to Lender the amount necessary to make up the deficiency. Borrower shatl mnpkz-ur the deficiency in no mere than
twelve monthly payments, at Lender’s sole discretion.
| Upon payment in full of all sums secured by this Security Instrument, Lender shall promniy refund tc Borrower any
Funds held by Lender. If, under paragraph 21, Lender sha!l acquive cr sell the Property, Lender, prior 7 the acquisition or sale
of the Property, shall apply any Funds held by Lender a the time of acquisition or sale as 2 credit againsi ihe sums secured by
thiz Security Instrument.
3. Application of Payments, Unless appllcablc taw provides otherwise, all poyments received by Lendcr vder paragraphs
© 1 and 2 shall be applicd: firsi, to any prepayment charges due under the Note; s..coml 1o amounts payable under paragraph 2;
third, to interest due; fourth to principal Gue; and last, to any late charges due under the Note.
4, Charges; Lisns, Borrower shall pay all taxes, essessinents, charges, fines and impositions atiributable to the Property &
which may ateain priority over this Security Instrumens, z:J leasehold payments or ground vants, if any. Borrower shall payS
these ohligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shiall pay them on ‘ime directly -
t= the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be psid under this paragraph, {p
if Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing ihe payments, L
Borrower shal! prompily discharge any lien which has priority over this Security Instrumeni unless Borrower: {a) agrees ind2
© writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (bj contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion cperaie to prevent the
cuforeement of the lien; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. if Lender determines that any part of the Property is subject to a lien which may attain pricrity over
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- ohis Security Instrament, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
#  mote of the actions set forth above within 10 days of the giving of natice.

o §. Hazard or Property Insurance, Borrower shall keep the improvements now existing or nercafter erected on the
7 Property insured against loss by fire, hazards included within the term "extended covernge" and any other hazards, including

€5 floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounis and for the periods

©4  that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which skall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, oblain coverage to prolect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renzwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender -
shiail have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of
paid premniums and renewal notices. Inke event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made prompiiy by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the

" Property domaged, if the restoration or repair is economically feasible and Lender's security is net lessened. It the restoration of
repair is not econumically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secusity-fastrument, whether or not then due, with any excess paid lo Borrower. If Borrower abandons the
Property, or does not answze within 30 days a notice from Lender thai the insuranze carrier has offered to settle 2 claim, then
Lender may collect the iniusaice proceeds. Lender may use the proceeds to repair or restore the Property or to pay suins
secured by this Security Instnimerni; whether or rot then due. The 30-day period wili begin when the notice is given.

Unless Lender and Borrowr: stherwise agree in writing, any application of proceeds to princips! shall not extend or

| postpone the dus date of the nwniuy pavments referred to in paragraphs 1 and 2 or change the amount of the payments. If

if
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under paragraph 2{ the Property is acquired sy Lender, Borrower's right to azy insurance policies and proceeds resuiting from
damage 1o the Property priot to the acquisiiion =hatl pass to Lender to the extent of the sums secured by this Security Instrument
immediatety prior to the acquisition.

6. Occupsncy, Preservation, Maintenance s nd Protection of the l‘roperty, Borrower’s Loan Application; Leaseholds.
Borrower shali occupy, establish, and use the Property =3 Dorrower’s principal residence within sixty deys after the execution of
this Security Instrumient and shall continue to occupy tic Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wining, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowei's control. Borrower shall not destroy, danizge or impair the
Property, allow the Property to deteriorate, or commit waste o tae Property. Borrower shall e in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Letdir's good faith judgment could result in forfeiture of the
Propenty or otherwise materiaily impair the lien created by this Security Fustrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing *ic action or proceeding to be dismissed with a ruling .
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material N
mmpairment of the lien created by this Security Instrument or Lender's security juteresc, Borrower shall also be in default if
Boevrower, during the loan application precess, gave matecially false or inaccurate infoimatinn or statements to Lender (or failed
{o provide Lender with any material information) in connection with the loan evidepced Lv-ths Note, including, but not limited
10, representations concerning Borrower’s occupancy of the Property as a principal resideuce. if this Security Instrument is on a
leaschold, Borrower shal! comply with all the provisions cf the lease. If Borrower scquives fiz title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees 1o the merger in writing. :

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenants rud Spreements contained in
this Security Instrument, or there is a legal proceeding ihat may significantly affect Lender’s rights 1p/t%c Property (such as a
procecding in bankruptey, probate, for condemnation or forfeiture or 10 enforce laws or regulations), thea Zander may do and
pay for whatever is necessary to protect the value cf the Property and Lender's rights in the Froperty. Leader’s actions may
include paying any sums secured by a lien which has priority over this Security Instrumeni. appearing in cournt, paying
reasonabie attorieys' fees and entering ~~ the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have o do so. '

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by thistd
Securii;” Insiriment. Unless Berrower and Lender agree ic other termns of payment, these amounts shalt bear interest from the"}
daie of disbursement at the Note rate ar2 hall be payable, with interest, upon notice from Lender fo Borrower requesting .
payment. Lo

8. Morigage Insurance. If Eender required morgage insurance as a condition of making the loan stcured by this Security »°
Instrument, Borrower shall pay the premiums raquired to maintain the mortgage insurance in effect. If, for any reason. the %)
mortgage insurance coverage requived by Lender tapses or ceases io be in effect, Borrower shall pay ihe premiums requived to
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
. cost to Borrower of the morigage insurance previously in effect, from an alternate mottgage insurer approved by Lender, §f
substantially equivalent morigage insurance cc=~cage is not available, Borrower shall pay to Lender each month a sum equal fo
one-twelfih of the yearly mortgage insurance premivm being paid by Borrower wher: the insurance coveraye lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lien of mortgage insurance. loss reserve
paymenis may no longer be requited, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums requirsd to maintain mortgage insurance in effect, or to provide a Joss seserve, until the requiremem for morigage
insurance ends in accordance with any writlen agreement between Borrower and Lender or applicable jaw.

9. Inspection. Lender or its agenl may make reasonable entries upon and inspections of the Properiy. ! cuiler shali give
Borrower notice i the time of or prior o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conneciien with any
condemnation or other 12king of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lendes,

In the event O 2-.0tal taking of the Property, the proceeds shall be applied to the sums secured by im* Sceurity Instrument,
whethier or not then Gue, with any excess paid to Borrower. In the event of a partiai taking of the Property in which the fair
market vaue of the Propiry immediately before the taking is equal to or greater than the amount of the sums secared by this
Security instrument immcaiaeiy before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shali-bsz v=duced by the amount of the proceeds multiptied by the following fraction: (a) the total
amount of the sums secured imm:diately befcre-the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance suatl be naid to Borrower. ln the event of a partial taking of the Property in which the fair
market value of the Property immediatefy. orlure the taking is less than the amount of the sums secured immediately before the
taking, uniess Borrower and Lender otherwise agree in writing or unless applicabie law otherwise prevides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, ¢t if, afier notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for darnages, Borrower fails v tespond to Lender within 30 days aficr the dale the notice is given,
Lender is avthorized to collect and apply the Gioceeds, ot its option, either to restcration or repair of the Pwpeny or 1o the sums
seceed by this Security !nstrumemt, whether or not then due’

Unless Lender and Borrower otherwise agree in writiag, any application of proceeds o principal shall net extend or
postpone the due date of the monthly paymenis referred to in parugzapbs 1 and 2 or change the amount of such payments.

11. Borrower Not Reicased; Forbearance By Lender Not & ‘Waiver. Extension of the time for payment or moditication
of amortizaiion of the sums secured by this Security Instrument granted by Lender 10 any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s.saccessors in intercst. Lender ehall not be required to
commence proceedings against any successor in interest or refuse to exiend tinie for nayment cr otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand mpue-y the original Borrower or Borrower's
suceessars in interest. Any forbearance by Lender in exercising any right or remedy ¢l net be a waiver of or preclude the
cxercise of any right ot remedy.

12, Successors and Assigns Bound; Joint and Several Lisbility; Co-signors, The covenants and agreements of this
Sevwiiiy Instrument shall bind and benefit the successors and assigns of Lender and Borrower; subiect to the provisions of
paragraph 17. Borrewer's coveniusis and agreements shall be joint and several. Any Borrower »/ho co-signs this Security
Instrument but does not execute the Notz: (a) is co-signing this Security Instrument only (o mongap., grani and convey that
Borrower’s interest in the Pruperty under the terms of this Security Instrument; (b) is not personally ooligeted (o pay the sums
securcd by this Security Instzument; apd () agrees that Lender and any other Borrower may agree o extend, v.odify, focbear or
make any accommodations with rexard to the terms of this Security Instrumerit or the Note without that Borrower's consent,

13. Lean Charges. If the loan secured by this Security Instrument is subject 1o a law which sets maximuim foan charges,
and that law is finally interpreted so thet the interess or other loan charges collected or to be collected in connection with the
loan excees! the permitted limity, then: (a) any such doan charge shall be reduced by thie amount necessary to reduce the charge
1o the permitted iirnit; and (b) any sums already collected from Borrower which excecded permitied limits will be refunded to ¢
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct &
pavment 10 Borrower. If a refund reduces principal, the reduction will be treated as o paniz! prepayment without any &
prepayment charge under the Note,

id. Notices, Any nolice to Borrower provided for in this Security Insirument s‘lall be given by delivering it or by mailing +»
it by first class mail unless applicable law requires use of another method. The notice shall be dizected to the Property Address B
or any other adidress Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail to
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Lender’s address stated hercin or any other address Lender designates by nalice to Borrower. Any notice provided for in this
Secarily Instrument shall be deenied (o have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security [nstrument shail be governed by federal law and the law of the
iurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
confiicls with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Secusiity Instrument and the Nole are declared .
10 be severable,

16. Borrower’s Copy. Borrower shal! be given cne confurmed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneflcial Intcrest in Borvower. If all or any part of the Properiy or any interest in it
i5 sold or wransferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not & naturyl pecson) without
Lender’s prior wrilten consent, Lender may, at ils option, require immediate payment in full of all sums secured by this
Securitv [nstrument. However, this option shall not be exercised by Lender if exercise is prohidited by federal law as of the date
of this Security [nstrument. ‘

If Lender exerzizes this option, Leader shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days froip the Jate the notice is delivered or mailed within which Borrower mwust pay all sums secured by this
Security Insirument. if Dorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security fisirument without funther nntice or demand on Borrower, :

18. Borrower’s Rigiitw Reinstate. If Bomower meets ceriain condilions, Borrower shall have the right to have
enforcement of this Security insivent discontinued at any time prior to the eatlier of: (a) 5 days (or such other period as
applicable Jaw may specify for ieizstatement) hefore sale of the Property pursuant to any power of sale contained in this
Security Instrumeat; or (b} cniry o1 a judament enforcing this Security Instrument. Those conditions are thar Borrower: (a} pays
Lender all zums which thes would be vue vidder this Security Instrumen: and the Note as if ro gcceleration had occurred; (b)
cures any default of any other covenants or agicements; {c) pays all expenses incurred in enforcing this Security Insirvment,
including, but not limited to, reasonable attorwys fees; and (d} takes such action as Lender may reasonably reguire (o assure
that the lier of this Security Instrument, Lender’ sizhts in the Property and Borrower's cbligation to pay the sums secured by
thiy Sccurity Instrument shall continue unchanged. /Jron reinstaiement by Borrower, this Security nstrument and the
obligations secured hereby shall remain fully effective us if no acceleration had occurred. However, ihis righ to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Logn Servicer. The Nuie'os a pantial inmerest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice v Borrower, A sale may result in a change in the entity (known
ns the “Loan Servicer") that collects monthly payments due under the vo'e and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Nowe. If ther: is a change of the Loan Servicer, Borrower will ba
given written notice of the chanpe in accordance with paragraph 14 zbove s aprlicabie law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should e n.ade. The notice will also contain any other
information required by applicable iaw. :

20. Hurardows Substances. Borrower shall not cause or permit the presence, ‘vz, disposal, siorage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anysic-else to do, anything affecting the
Property that is in violaticn of any Environmental Law. The preceding two senlences shall nor apply to the presence, use, or
storage on the Properiy of small quantities of Hazardous Substances that are generally recognizes-to be appropriate to normal
residential uses ang to maintenance of the Properiy.

Borrower shall promptly give Lender written netice of any investigation, claim, demand, lawavil or other action by any
governmental or regulalory agency or private party invelving the Property and any Hazardous Substance ot Environmental Law
of which Borrower has acioal knowledge, If Borrower learns, or is notified by any goverenenial or regulatory authority, that
any removal or other rerediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Envirormertal Law,

- As used in this paragraph 20, "Hazardous Substances® are those substances defined as 1oaic or hazardous substances by
Environmental Law and the foiiowing substances: gasoline, kerosene, other flamumable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materiais containing asbesios or formaldehyde, and radicactive materials. As used ind

ihis paragraph 20, "Environmental Law" means feders) laws and laws of the jurisdiction where the Property is iocated thag‘i
relate o health, safety or cavitonmental protection. -
o

NON-UNIFORM COVENANTS. Botrower and Lender further covenant and agree as follows: ; N

4

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Barrower's breach
of any covenant or agreement in thie Security Instrument (but not prior 10 acceleration under paragraph 17 unless

iniiois: _____/_'f:_{
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apphicable law provides otherwise). The notice shall specify: (a) the defanlt: (b} the action required to cure the default;
{c) n date. not less than 30 days from the date the notice fs given to Borrower, by which the default must be cured; and
{(d) that failure to cure the default an or before the date specified in the notice may result In accelerntion of the sums
secured by this Security Instrument, foreclosure by Judicls) proceeding and sale of the Pruperty, The notice shall further
Inform Borrower of the right {¢ reinstate after accelerntion and th+ right to assert in the foreclosure proceeding the
non-existence of n default or any other defense of Borvower to acceleration and foreclosure, If the default is not cured on
or Lefore the date specified in the notice, Lender, at #ts option, may require immediaie payment in full of al! sums
secured by this Security Instrument without furcher demand 2nd may foreclose this Security Instrument by judicial
proceeding. Lender shail be entitled 1o coilect all expenses incurred i pursving the remedies provided in this paragraph
21, including, but not Hmited to, reasonable attorneys' fees and costs of title evidence,

22, Release. Upon payment of ail sums secured by this Security Instrument, Lender shall ralease this Security Instrument
without charge to Borrower. Borrower shal! pay any recordation coals.

23. Waiver of Homestend, Borrewer waives all right of homestead excmption in the Property.

24, Riders w0 s Security Instrument, If one or more riders are executed by Borrower and recorded together with this
Security Instrumeat, the<ovenanis and agreememts of each such rider shall be incorporated into and snal! amend and supplement
the covenapts and agreeiyerus of this Security Ingtrument as if the rider(s) were a part of this Security Instrument.

[Check applicable boxies))

b Adjustable Rate Rider [ Condominjum Rider (114 Famiiy Rider
—s Graduated Payment Rider Pianned Unit Development Rider Biweekly Payment Rider
.. Balloon Rider LI Rate Improvement Rider Second Home Rider
VA Rider {_] Other(s) spesify

BY SIGNING BELOW, Barrower accepts and «press to the terms and covenants contained in this Security Instrninnent and

in any rider(s) exceuted by Borrower and recorded with.it.
7

Witnesses: o ‘ / v o
ﬂ / ;/M NS P S A"‘\_ o9 ’/ / (Seal)
IIZ;/Q < MWNUEL SAAVEDPA -Botrower
~ , ", ‘ , " ,;, ’? ,
&_z. ﬁfw 4 y{SealJ;

v ) Vi GLCRIR SARVEDRA -Borrower
(Seal) : (Seal)
-Borrower -Borrower
STATE OF ILLINOIS, QJ ﬂ?@é County ss:
1, fg W, ,__{ I LTES , 3 Notary Public in and for said cowmy and «*ate do ‘lcreby centify

that MANUEL SARRVEDRA AND GLGRIA SAAVEDRA, HIS WIFE, AS JOINT TENANTS.

, personaily known te me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and scknowfedged that THEY
signed and delivered the said instrument as THEIR frec and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this  4th day of Septenz M, 1996
s

My Commission Expire&
Notary Public 4

o LW 2 WA,

{ OFFICIAL SEAL
RON JONITES

: MOTARY PUBLIC. GTATE OF ILLINDIS
§ MY COMMISSIDM EXPIRES: 09/28/88

Q-GR(ILI wso21  Pegpéats  Form 3014 9180
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/ ADJUSTABLE RATE RIDER

;é (LIBOR 6 Month Index (As Published 1n The Wall Sireet Journal) - Rate Caps)

1

f} THIS ADJUSTABLE RATE RIDER is made this 4th day of Septemher .
R 1994 , and is incorporated into and shall be deemed to amend and supslement the Monigage, Deed of Trust

or Security Deed (the "Security Insirument™) of the same date given by the undersignea (the "Borrower™) to
secure Borrower’s Adjustable Rate Note (the "Note") 1o MERCANTILE MORTGAGE COMPANY

(the "Lende:*3 of the same date and covering the property described in the Security Instrument and located at:

5347 SOUTH SPAULDING AVENUE, CHICAGO, ILLINOLS 60632
[Propesty Addressi

THE NOTE CONTAINS FROVISIONS ALLOWING FOR CHANGES N THE

INTEREST RATE ANT THE MONTHLY PAYMENT. THE NOTE LIMITS THE N
AMOUNT THE BORHOWZIR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME B
AND THE MAXIMUM RATE THE BORROWER MUST PAY. l

ADDITIONAL COVENANTS. In wadition to the covenanis and agreements made in the Security
Instrument, Borrower and Lender further covenint and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CIANGES
The Nate provides for an initial interest rate of 10.300 %. The Note provides for changes o
in the interest rate and the moathly payments, as follows: '

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The inierest rate 1 will pay may change on the first day of April 4 , 1897 . and on that
day every &TH month thereafter. Each date on which my interest rate could chunge is calied a "Change Date."

(B) The Index

Beginning with ihe first Change Date, my interest rate will be based on an Indzx, The "Index" is the average
of interbank offered rates for 6 month U.S. dollar-denominated deposits in the Londor mirke) ("LIBORT), as
published in The Wail Street Journal. The most recent Indz- figure available as of the Sizst Gusiness day of the
month imumediately preceding the month in which the Change Date occurs is ralled the “Curreri Judex.”

If the Index is no longer available, the Note Holder will choose a new index that is basod (wpun comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Hefore each Change Date, the Note Holder will caloulate my new interest rate by edding Six and
eight tenths petcentage point(s) ( 6.800 %) to the Current lndex.
The Note Holder will then roundd the result of this addition to the nearest one-eighth of one percentage point
(0.125%). Subject to the limits stated in Section 4{D) below, this rounded amount will be my new interest rate

)

‘
s

unti] the next Change Date. g
MULTISTATE ADJUSTABLE RATE RUIDER - LIBOR £ K'ONTH INDEX {AS PUBLISHED IN THE WALL STREET JOURNAL) - 3
Singla Famiiy - Fannie Mas Uniform Instiument Form 3138 €/94 -~
8388 10408) L

VAP MORTGAGE FORMS - (800)621-728% ' L
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The Nete Holder will then determine the amount of the menthly payment that would be sufficient to repay
the unpaid principal that 1 am expected ic owe at the Change Date in full on the Maturity Date at my new interest
ratc in substantially equal payments. The vesult of this calculation will be the new amount of my monthly
pavment.

{D) Limits on Interest Rate Changes

The interest rate ! am required 1o pay at the {irst Change Date will not be greater ion 11.300 %
or less than 10.300 %. Thereafter, my interest rate wiil never be increased or decreased on any
single Change Date by more than  One
percentage poini(s) ( 1.000 %) from the rate of imerest } have been paying for the preceding

6 months. My interest rate will never be greater than 16.30¢ %.

{E) Fituotive Date of Changes NOR LOWER THAN 10.300%

My new interest rate will become effective on cach Change Date. T will pay the amount of my new monthly
payment beginuing on the first monthly payment date after the Change Date until the amoun: of my momthiy
payment changes ~ga'n,

{(F) Netice of Clanges

The Note Holder w1} Zeliver or mail 1o me a notice of any changes in my interest rate and the amount of my
monthly payment before vhe effective date of any change, The notice will include information required by law to
be given me and also the telepboie number of a person who il answer any question I may have regarding the
ntice.

B. TRANSFER OF THE PROPERT¢ CR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security awnetmement is amended to cead as follows:

Transfer of the Property or a Baueficial Interest in Borrower. if all or any part of the Property or any
interesi in it is sold or transforred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not
a natural persor) without Lender’s prior writien ronsent, Lender may, at its opiion, require immediae payment in
full of afl surns secured by this Security Insirumer(. Howeves, this option shall not be exercised by Lender if
exercise is prohibited by federsl faw as of the date of this Jecurity Instrument. Lender also shall not exercize this
option if: (2} Borrower causes to be submitted tc Lender incormation required by Lender to evaluate the intenced
transferee as if a new loan were being made to the transferee;anc /) Lender reasonably determines that Lender's
security will not be impaired by the loan assumption and that thefisk ~¢ a breach of any covenant or agreement in
this Security Instrument is acceptable to Lender,

To the extent permittad by applicable Jaw, Lender may charge a reasonable fee as a condition to Lender’s
consem to the loan assumption. Lender also may require the transferea & %ign an assumption agreement ilat is
accepiable to Lender and that abligates the transferec to keep all the promscs and agreements made in the Note
and in this Security Instrument. Borrewer will continue to be obligated urar e Mote and ithis Security
Instrument uniess Lender rclcases Borrower in writing.

it Lender exercises ihe oplion 1o require inurediate payment in full, Lender shall 7ive Borrower notice of
acceleration. The notice shall provide a period of not less thar 30 days from the dete tue rotice is delivered or
maed within which Borrower must pay all sums secured by this Security Instrument, If Boriorver fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitiea Oy ‘this Security
Instrument without further notice or demand on Borrower.

BY SiGNING BELOW, Borrower accepts and agrees 1o the terms aod covenants contained in this Adjustable
Rate Rider.

s/ Lot 5 L Sl ol

MANUEL SRAVEDRA -Borrower GLORIA SAAVEDRA “Bunuwer

ST RS G B

(Seal) (Seal)

-Borroaer -Borrover

@68383 19468) Pege 20t 2 Form 3738 B/94

1%-11-417-012
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