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MORTGAGE

THIS MORTGAGE {"Jecurity Instrumem”™) is made thisThird Day of OCtG I‘ 1996
Latween the Mortgagor, Dan ¥iirgan A/K/A Dan C. Morgan A Married Man| QJYLL

UVL
M
(herein "Borrower”), and the Montgagee TMS Yurtgage Inc., dba The Money Store C
which is urganized and existing under the laws ~fNey Jersey
and 'whose address is 1990 £, ATgonguin Rd., Ste 207,

Schaumburg, Il 60173 (herein "Lender™).

WHEREAS, Borrower is indebted to Lender in the principat .umof  Seventy-Three Thousand, Five
Hundred and 00/100 Dallars (1.5, $73,500.00 )
1ogether with interest, which indebtedness is evidencud by Boreewe!'s note dated  October 3, 1996
{the "Note"). providing for monthly installments of principal and latecest, with the balance of the indebtedness, if not sooner
paid, due and payable on Novamber 1, 2026

TO SECURE 10 Lender the repayment of the indebiedness evicen.es by ihe Note, with interest thereon; extensmns
and renewals of the Note; the payment of all other sums, with interest thereon, advanced in accordance with this Security
Instrument to protect the security of this Security Instrumeni; and the performar.;c of the covenants and agreements of
Borrowsr contained in this Mortgage, Borrower does hereby mortgage, grant, convey) and warrant to Lender, the following

described propenty docated in Cook County, Nlinois:
(SEE EXHIBIT 'A" ATTACHED)
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being the same proveriy commonly known as: 833 N Avers, Chicago, IL €065
{"Propesty Address"),
ILLINCIS MORTGAGE :se0sy Original - Record
M00Z- 1N, Page 1 ot 7




UNOFFICIAL COPY .

TOGETHER with all the improvements now cr hereafter erected on the property. and all easemenis, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Security
Instrument. All of the foregoing, together with such property {or the leaschold estate if this Security Instrument is on a
teasehold} are called the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hercby conveyed and has the right to mortgage, :
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Horrower warrants
and covenants thar Borrower will defend generally the tile to the Property against all claims and demands, subject to
encumbranices of record. Borrower further warrants, represents and covenan!s as follows: .

1. Paymeni of Principal and Interest. Borrower shall prompily pay when due the principal and Interest indehtedness
and all other charges evidenced by the Note.

2 Funds for Taxs< and Insurauce, If required by Lender, and subject to applicable law, Borrower shail pay to Lender
on the Gay monthly payrien's are due under the Note, nnul the Note is paid in {ull, a sum ("Funds”) for: (a) yearly taxes wnd
assessments which may aitail priority over this Securily Instrument as a licn on the Property; (b) yearly leasehold paymenis or
ground rents on the Property, ‘v.any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; and (2) yearly mortgagz fasi-ance preraiums, if any. These items are called "Escrow ltems.” Lender may, at any
time, coltect and hold Funds in an‘ariount not to exceed the maximum amount 2 lender for a federaily related morigage lean
rmay require for Borrawer’s escrow accoursiunder the federal Real Estate Settlement Procedures Act of 1974, as amended from
time to time, 12 U.S.C. Section 2601 e s+ RESPA®), unless another law that applies to the Funds sets a lesser amount. if
s0, Lender may, at azy time, coliect and hold Fuads in an amount rot to exceed the lesser amount. Lender may estimate the
amount of Funds due on the basis of current datu-2n< reasonable estimates of expenditures of future Escrow Items or otherwise
in accordance with applicable law.

The Funds shall be held in an institvtion whescdeposits are insurcd by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in eny Federai Ilome Loan Bank. Lender shail apply the Funds w0 pay
the Escrow items. Lender may not charge Berrower for halding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower inierest on the Funds and applicable law permits Lender
to make such a charge. However, Lender may reguire Borrower t¢_pzy.a one-time charge for an indepcndent reai estate tax
reporting service used by Lender in connection with this loan, unless applicable taw provides otherwise. Unless an agreement
is made or applicable law reqeires interest to be paid, Lener shall not be required to pay Borrower any interest or carnings on
the Funds. Borrower and Lender may agree in writing, however, that interest shail\be paid on the Funds, Lender shail give
to Borrower, without charge, an anrual accounting of the Funds, showing crediiz and debits to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as addivional secuity for all surs secured by this Security
Instrumzit.

Ii the Fuads held by Leader exceed the amounts permitted to be heid by appiicable Jaw, Lender shall account to
Bortower for the excess Fends in accordance with the requirements of applicable jaw. If the amount of the Funds heid by
Lender a: any time is not sufficient 1o pay the Escrow Hems wien due, Lender may so notify Eorrover in writing, and, in
such case Borrower shall pay to Lender the apiount necessary to make up tic deficiency. Bonower-shall make up the
deficiency in no more than twelve monthly payments, at Lerder’s scle discretion.

Uvon payment in full of all sums secured by this Security Instrument, Lender shall prompily rcfl.ud t2 Burrower any -
Funds hetd by Lender. If, wader Parageaph 18, Lender shall acquire or sell the Property, Lender, prior to (¢ acquisition or
sale of the Property, shall apply any Funds held by Lender at lire time of acquisition or sale as 4 credit against the sums
secured by this Security Instrument.

1 Application of Payments. All payments of principal and interest received by Lencer shall be spplied as provided in
“fhe Note. 1f Borrower owes Lender any late charges, or other fees or charges ("other charges”), they will be payable upon
emand of Lender. Unless prohibiied by law, the application of payments may be affecied by the imposition of cther charges.

Q herefore, payments of other charges, whether paid to Lender in addition to the monthly payment or separately, will be
‘wapphed in a manner at the absolute disuretion of the Lender. Borrower Zgrees that Lender may apply any payment received
‘Dun"er Paragraphs i and 2, cither first to amounts payable under Paragraph 1, or [irst 1o amounts payable under Paragraph 2.

<N
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4 4. Prior Mortgages and Deeds of Trust; Charges; Llens, Borrower shatl perform ali of Borrower’s cbiigations under

Uany morigage, deed ef trast or other security agreement with a lien which has priority over this Security lostrument, if any,
jm‘ luding Borrewer's covenants to make payirents when due. Borrower shall pay or causs to be paid all taxes, assessments and
bthct charges, fines and impositions atiributable to the Propenty which may atiain a prierity over this Security Instrument, and

};leaseimid payments or ground rents, if any.

-2 Insurance, Borrower shall keep the improvements now exisling or hereatter crecied on the Property insured apainst
loss by itre, hazards included within the teom "extended coverage,” flood and any other hazards as Lender iy require, from
time to tinte, aod in such amount ard for such periodys as Lender may require.

The insurance carricr previding the insurance shall be chosen by Borrower subject to approval by Lender; provided
that such approval shall net be unreasonably withheld. I the Borrower fails to maintain the coverage described sbove, Lender
may, at {1s option, obtain coverage to protect its righis on the Property in accordance with Paragraph 8. Ali insurance policies
and renewals theress tiwll be in a fonn acceptable to Lender and shall include a siandard morteage clavse in favor of and in s
form acceptabie lo Lender. Lender shall have the right 10 hold ihe policies and renewals thercof, subject to the terns of any
moitgage, deed of trust vr other security agresment with a lien which has priority over this Security Instrument, If any
insurance proveeds are m-de payable to Borrower, Borrower sha!l prompily pay such amounts to Lender, including, without
limitation, the endorsement (5L :nder of any proceeds made by check or other draft,

Unless Lender and Bersoy er oiherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair
of the Property damaged. if the vestermlion or repair is economicaily feasible and Lender’s security is not {zcsened. 3 the
restoration of repair is not economically feasible or Lender’s security wouid be lessened, the insuzance proceeds shatl be
appliea to the sums secured by this Secuvicy instrument, whether or not then due, with any excess paid 10 Borrower.

Unless Lender and Borrower otherw’se azree in writing, any application of proceeds to principal shall nat extend or
postpone the due date of the mowthly paymems-reizrred 10 in Paragraphs 1 and Z or change the ameunts of the pavenents. If
under Paragraph 18 the Propenty is acquired by Leader, Borrower's right to any insurance policies and proceeds resulting
{rom damage Lo the Praperty prior 10 the acquisition sh i nass to Lender to the extent of the sums secured by this Security
instrument immediately prior to the acquisition.

The previsions of this Paragraph 5 concerning the nayment, disbursement or application of insurance proceeds shall
apply 10 any insurance proceeds covering ihe Property whether or oot (i) Lender is a named insured, (i) the policy containg a
nortgage clovse, or (i) Lender has required Borrower to matntain the insurance. Borrower authorizes and divects any insurer
to X! Lender as a loss payee on any payment of insurance proceeds upea Zender’s notice to inswrer of Lender's interes: in the
msurance proceeds,

In the event of loss, Rorrower shall give prompt notice 1o the insurarce varrier and Lender. Lender may make proof
of 1oss if not made prompily by Berrower.

if the Property is abandoned by Berrower, or if Berrower fails 10 respord so. Lender within 30 days from the date
notice i mailed by Lender to Borrower that the insurance carrier offers to settle a‘cleim for insurance berefits, Lender is
authorized to coliect and apply the insurance proceeds at Lemder’s uption either to restolatien or repair of the Property or to
the sums secured by this Szcurity Insirument.

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit 2y olopments. Borrower
shall keep the Property in good repair and shall net commit nor permii waste or impairment cr deteiw:iztion of the Property.
Borrower shall not 60 anything affecting the Property that is in violation of any law, ordicance or goviioment regulation
apelicable to a residential propetty, and Borrower shall comply with the provisions of any izase if this Secarity Instrument is
on a leasehold. If this Security Instrument is on a unit in a condominium or a planned unit development, Borrower shall
perform all of Borrower’s obligations under the declaralion or covenanis creating or governing the condominium or planned
_unit developmens, the by-laws and regulations of e condoniinium or planned unit development, and constituent documents.

Unless Lender and Borrower otherwise agree in writing, «li awirds, payments or judgments, including interest “

thereon, for any injuvy 10 or decrease in the value of the Property received by Borrower will he used te resiore the Property or

applied to the payment of sums secured by this Security Instrument, whether or not lhen due, with any excess paid

to Borrower. Unless Lender and Borrpwer otherwise agree in writing, any appiicaticn of proceeds 1o principat shall not extend
or postpone the due date of the monthly payments referred to in Paragraphs | and 2 or change the amonnis of the payments,
Borrower agrees that in the event an award, payment or judgment includes compensation for both injury or decrease in the

<

-~
W 4

Ve
W

W

value of the Property and compensation fur any other injury or loss, the total amount of suck award, payment or judgment
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shail be deemed compenszion with respect 10 the Property and Borrower hereby consenis to Lender’s intesvention into any
proceedings regarding the Property,

7. Loan Applicotion Process. Borrower shall be in defauit under this Security fustrument, if Borrower, during the loan
application process, gave materially false or inaccurate information or statements to Lender (or ailed to provide Lender with
any material information directly bearing on Lender's decision to extend credit 1o Borrewer), in connection with the ioan
evidenced by the Note.

8. Protecticn of Lender’s Rights in the Pronerty, If Borrowsr fails to perform the covenants and agreemenls contained
in this Security Instrumemt, or there js a lepal proceeding thar may significanly affect Lender’s rights in the Property (such a5
i proceecing in bankruptcy, probate, for condemnation, forfeituse, or to enforce laws or regulations), then Lendsr mey do and
pay for whatever is necessary 10 protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paving anv sums secured by a lica which has priority aver this Security Instrument, appearing in count, paving
reasonzble attorneys’ iecs and entering or the Property to make repairs or abale nuisances. Aithough Lender may take action
under this Paragraph 8, 1.eader does not have 1o do s0. The right of Lender to protect Lender’s rights in the Property shall
inclide the fight o obtain at Jorrower's expense, property inspections, credit reports, appraisals, opinions of value or other
expert opinions or reponts, un'ess probibited by faw,

Any amounts disburscd oy, iender under this Paragrapn § sball becoine additional debt of Borrower secured by this
Security Instrument. Unless Borrowny 2od Lender agree to other 1erms of paynient, these amounts shall bear interest from ihe
date of dishursement a1 the Note rate and snal] be payable, with interest, upon demand of Lemder,

g, Mortgage Insurance, If Lender requircs mortgage snsurance as a condition of making the loan secured by this
Security instrumeni, Borrower shall pay the prcipiums required to maimain the insurance in effect until such time as the
requirement for the insurance werminates in accordance with Borrower’s and Lender’s writien agreement or applicaple faw.

10. Inspection. Lender mav make of cause o be mage resanable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior 1o any such inspection specifving reasonable cause therefor as related 1o Lender's
interest in the Property.

11. Condemnation. The proceeds of any award or cizim for damages: direct or consequential in connection with any
condemnation or other (aking of the Property, or part thereof, or for conveyzacs in liew of condemnation, are hereby assigned
and shall be paid 10 Lender, subject to the terms of any mongage, deed of frust oo odher security agreement with a lien which
has priority over this Security instrument.

In the event of a ) teking of the Property, the proceeds shall be appica o the sums secured by this Security
Instrament, whether or not then due, with any excess paid to Borrawer. In the event of 2 pariial taking of the Property in
which the fair markat value of the Property immediately befors the taking is equal to or graater than the amount of the sums
secured by this Security Insirument immediaely before the takirg, unless Borrowei and Lender ctherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplies” by he following fiaction:
(a) the tota! armoumt of rthe sums secured immediately before the 1aking, divided by (b) the faw maiket-value of the Property
immediately before the takine, Any balance shall be paid 10 Borrower. in the cvent of a partiad 1aking of the Propenty in
which the fair market value of the Property immediately before the taking is less than the amount of the-sums secured
immediarely before the taking, unless Borrower and Lender otherwise agree in wriling or unless applicablo-law otherwise
provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abandcacd by Borrower, er if, after notice by Lender to Borrower thai the condemnor offers 1o
nwake an award or szitle a ciaim for damages. Borrower fails to respond v Lender within 30 days after the date the notice is
given. Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
ihe sums secured hy this Security Instiument, whether or not ther dee.

Unless Lender and Borrower otheswise agree in writing, any application of procerds to principal shall not exiend or
postponz the due date of the moathly payments referred to in Paragraphs 1 and 2 or change the amount of such payments.

12. Borrower Not Released: Forbearance By Lender Not 8 Waiver; Acceptarce of Partial Payment, Extension of the
time for payment or modification of amortization of the sums secared by this Secerity Instnument granted by Lendes to
Borrower o1 any successor in interest of Borrower shall not operate to release, in any mannes, the lability of the original
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? Borrower and Borrower’s successors in interest. Lender shali not be required to commence prucesdings agatust such successor
" + or may refose to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
'/ teason of any Jdemand made by the oviginal Borrower and Borrower's successors in intsrest. Any forbearance by Lender on .
. One Or more occasions in exeicising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a -
3 waiver of or preclude the later exercise of that or any other right oi remedy.
A Lender may accept partiai payments from Borrower, without waiving or forbearing any of its rights under ihis
Security Instrument or undar the Note even if such payments are notaicd as a payment in full, or with a notation of similar
meaning.

13, Successors and Assigns Bourd; Jolnt snd Several Linbility; Signers. The covenants and agreeméms herein
contaivied shall bind, and the rights hercunder shall inure to, the respeciive successors and assigas of Lender and Borrower,
subjec: 10 the provisions of Paragraph 17 hereof, All covenants and agreemenis of Borrower shall be joint and several. Any
Borrcwer who sigos. this Security Insirument, but does not execue the Note: (a) is signing this Seeurity Instrument only 1o
mortgage, grant and.convey thai Borrower's imerest in the Property o Lender undar the terms of 1his Security Insirument, {b)
N is not personaiiy liabie £n 1he Note or under this Security Instrument, and (c) agrees that Lender and any ather Borrower may
agree 10 extend, modify,Locbear or make any accommosdations with regard to the terms of this Seeurity Insteument or the Nots
without that Borrover's cinseqi

14, Notice, Except for any nitice required under applicable law to be given in anether manner: (a) any notice to
, Borrower pravided for in this Securily Instrument shall be given by delivering it or by mailing such motice by firsi class mail
k . addressed io the Propenty Addtess or {0 sucbGiher address as Borrower may designate by notice to Lender as provided herein,
and (b) any notice 1o Lender shall be given by-iirst claes mail to Lender’s address stated herein or 10 such other addeess as
Lender may designate dy notice to Borrower s provided heretn. Any notice pravided far in this Security Instrument shall be

deemed to have been given ta Borrower or Lendet whien givea in the manner designated herein.

15, Governing Law; Severability, The state and local laws applicable to this Security Instrument shall be the laws of the
jurisgiction in which the Property is located. The foregoiny seitence shall not limis the applicability of federal law to this
: Securir Instrument, [n the event that any provision or clause of tis Security Instrament or the Note conflicts with applicable
: iaw, such corfiict shait not affect other provisions of this Securiry inetrument or the Note which can be given effect without
the confiicting provisian, and to (his end, 1he proviskons of this Secursly instrument and the Nove arc dectared to be severable,
As uved herein, "costs,” "expenses” and “attomeys’ fees” include afl swins 1o the extent not prohibited by applicable law or

limited heretn.

16. Borrower's Copy. Borrower shall be furnished a copy of the Note and ‘e thie Security Instrument a! the time of
execulion or after recordatior hereof.

i7. Transfer of the Property or o Beneficial Interest in Borvower. If all or any pant of the Property or any interest in it
is sold or iransferzed {or if a beneficial inrtcrest in Borrower is sold or transferred and Borrorver is not a natural person}
witiout Lender’s prior written consent, Lender may, at its option, require immediate payment in-fuil 0) all sums secured by
this Secitrity Instrument. However, this option shall not be exercised by Lender if exercise is prohibvcd oy federad law as of
the date of ihiz Secutity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shal. piovide a period 1y
of not less than 3D days from 1he date the notice is delivered or mailed within which Borrowér must pay all sums secured by &%
this Security Izstrument. If Borrower fails !0 pay these sums prior to the expiration of this period, Lender may invoke any :I
remedies permitted by this Security Instrument witheut further netice or demand on Borrower. &

Sy
18, Accelerntion; Remedles. Except as provided in Paragraph 17 hereof, upon Borrower’s breach of any covenant or H:
agreement of Borrower in this Security {nstrument, including the cavenants to pay when due any sums secured by this Security ™
Instruinent, Lender prior to acceleration shall give notice to Borrower as provided in Paragraph 14 hercof specifying: (1) the
breack: (2) the aciion required to cure such breach; (3) o date, not less than 10 days from the daiwe the notice is mailed 10
Borrower, by which such breach must be cured; a4 (4) that failure to cure such breach on or before the date specified in ihe
- notice may result in acceleration of the sums secured by this Secority Iostrument, foreclosure by judicial proceeding and saie
- B of ihe Property. » *
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The notice shall further inform Borrower of the right to reinstate this Security Instrument after acceleration and the
right o bring a court action or to asserl in the judicial proceeding the nonexistence of a default ar any other defenzs of
Borrower to acceleration and foreclosure. If the breach is not cured on or before the date specified in the noiice, Lendor, o
Lender's option may declare ali of the sums securad by this Security Instrument 10 be irsmediately due and pavable without
further demand and may forezlose this Security Instrument by judicial proceeding and any ofher remedies permisied by
applicable law. Lender shali be entitled 10 collect all expenses of foreclosure, including, but noi limited to, reasonable
aterneys' fees, court costs, and costs of documentary evidence, abstracts and title reports, even if the breach is cured prior to
the completion of any fureclosure.

19. Eorrower's Right to Reinstate, Notwithstanding Lendet's acceleration of the sums secured by this Seuyity
Instrument due o Borrower's breach, subject to limitations of applicable Jaw, Borrower shall have the right o have any
proceedings begun by Lender 1o enforce this Security Instrument discontinued at any ime prior tc the expiration of nincty
(9 days (or such other period as applicable law may specify for reinstatemest; from the date that Borrovweer has Leen served
with sammons oroy.zeblication or has otherwise submitted to the jurisdiction of the court in which such proceedings will
begin, if: () Boarrowst rays Lender all sums which waoild be then due under this Securily Iastrument and the Note had no
acceferation vceurred; (b Parrower cures all breackes of any other covenants or agreements of Borrower contained in this
Sequrity Instrument; {¢) Duozotwver pays all reasonable artorneys” fees, trustees’ fees and court costs; and {d) Borrower takes
such action as Lender may reaspiobly require to assure thai the lien of this Security Instrument, Lender’s interesi in the
Property and Borrower’s obligation to pay the sums secured by this Security Instrument sholl continue unimpaired. Upon such
payinent and cure by Borrower, thiis Security Instrument and the obligations secured herchy shalt remain in Yl force 2:d
effcey as i np occeleration had occurred’ Tiietight to reinstate siall not apply, however, in the case of acceleration puvsuant
to Paragraph 17,

. Assignment of Rents; Appointwent of Feeiiver; Lender in Possession. As additional security hereunder, Borrower
hereby assicns to Lender the rents of the Property, ‘provided that Borrower shall, prior to acceleraiion wnder Paragraph 18
hereof or abandominent of the Property, have the tight 16 collect and retain such sents as they become due and payable.

Upon acceleration under Paragraph [8 hereof or abandinment of the Property, Lender, in person. by agent or by
judicially appointed receiver, shail be emitied to enter upon, ' nossession of and manage the Propasty and to cellect the
rents of the Property including those past due. All rents collested vy Lender or the receiver shall be applied first 1o payment of
the costs of management of the Propetty and collection of reats, incivding, but not timited to, receiver's foes, premicms on
receiver’s bonds and reasonable attomeys’ fees, and then to the sums ‘sicuced by this Security Instyument. Lender and the
receiver shali be liable to account only for those renis actually received.

21. Hazardous Subsiunces. Borrower shall not cause or permit the presence, ise, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyorne sise to do, anything affecting the
Property that is in viofation of any Environmental Law. The preceding iwo sentences shari noi apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogrized to be sppropriate for normsl
residential uses and for maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigaticn, claim, demane, Inw-wif or other action by
any governmental or regnlaiory agency or private party involving the Property and any Hozardous Substasce or
Epviroamental Law of which Berrower has actual knowledge. If Borrower learns, or is notified by say povernmental or
regulatory authority, that any resmoval or other remediation of any Hazardous Substance affecting the Progztiy is necessary,
Borrowey shall prompily take all necessary remwedial actions in accordance with Environmental Law,

As used in this Paragraph 21, "Harardous Substances” are those subsiances defined as roxic or sazardous substances

by Cnvironmental Law and the following substances: gaseline, kerosene, other {lammable or toxic petroieum products, toxic
pesticides and herbicides, voiatile solvents, materials containing asbestos or tormaldehyde, and radioactive materials. As used
in this Paragraph 21, "Environmenal Law" means federal Jaws and {aws of the jurisdiction where the Propenty is located that

réfhite to healit, safety or environmental protection,
-

ii‘: Release. Upon payment of all sums secured by this Security Instrument, Lender shall release the Security Instruinzat,

Barrower shall pay any release fees and costs of recordation unless applicable law provides otherwise.
i‘s

ﬁ Waiver of Homestend. Borrower waives all right of homestead exemption 1o the Property.
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*’3 Adjustable Rate Mortgage Loan Rider attached hereto and incorporated herein by this
L refarence.

SO T

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Mortgage and in
i

%E any rider(s) executed by Borrower simultaneously karewith and attached hereto.
Jﬂ‘

o INSURANCE COVERAGE NCTICE

ll: Unless Borrower provides Lender with evidence of the insurance coverage required by this Security Agrerment, Lender may
" purchase insurance at Borrower's expense to protect Lender’s interest in the Fropetty. This insurance may, but need not,
protect Borrow=r's interests. The coverage that Lender purchases may nol pay any claim that Borrower makes or any claim
tirat is made against Dorrower in coanection with the Property. Borrower may later cancel any insurance purchased by Leader, -

~ but only ater providing Lender with evidence hat Borrower has obtained insurance as required by this Security Instrument. If
Lender purchases insurance for the Propenty, Borrower wifl be respousible for the costs of that insurance, including interest
and any other ciarges Lender inay impose in comnection with placement of the insurance until the effective date of the
cangellation or expiratica of the insurance, The costs of the insurance may be addea to Borrower’s total outsiunding baiance or
vbligation. The costs o ips insurance may be more than the cost of insurance Borrower may be able to obtain on Borvower’s

g

own. ;
~ ' .
N \ »
D .M Soae Morgisea M_Mp&_ (Sea
-~ Dan C Morgan a7 / AN MOEOA?, -Borow Debrah Morgan -Romawer
{Print Name) N DC/W'\ {Print Name)
_sa) D (Seal)
-Borrower -Bormower
(Print Nanw) (Print Naing)

U County ss; Lol
L

. ¢ l/\(\ip.f S ’{/ 4 wdi , @ Netary Public i ana for said county and st:fte do hereby certify
™ Dan Mygun #is Dan 01U Orgasis mgrreed! o

Desovelid oYgasy
' : , personally known to me 1o be the same person(s) whose name(s)

© shbseribed to the foregoing instrument, appeared before me this day in person, and acknoviedped that they signed and
delivered the said instrument as their free and voluntary act, for Iie uses and purpose?ql ein set foidhl Sy d
Given under my hand and official seal, _ghis ?) roA day of () M&/ , / q"/ C/j

My Commission Expires: w p7( {’? (‘: / “ 'L,, /( ‘ ) Z{/{/L,

Nouiry Pubtic
.
o R
Y . :
HOFFICIAL SEAL” ‘&\
Katey Waish 5
Notaty Public, State of lllinois ta
My Commission Fxpires Juae 27,1998 | b
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Loan No. 0092211747
ADJUSTABLE RATE RIDER
(LIBOR 6 Month Libor  Index--Rate Caps)
TRIS ADIUSTABLE RATE RIDER is made this 3rd day of October " .'
1596 , and is incorporated into and shali be deemed to amend and supplement the Mortgage, Deed of Trust or Security

Deed (the "Securicy Instrument”) of the same date given by the undersigned (the "Borrower") to secure Burrwer 3 Note (the
"Notz"yto TMS Mortaage Inc., dba The Momey Store

ithe “Lender”) of the same d.te-ard covering the property described in the Securily Instrument and orated at:

833 N Avers, Chicago, [l 5085
{Property Address)

THE NOTE CONTAINS PROVISIONG ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE

MONTHLY PAVMENT. THF NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN

gH?NGE AT ANY ONE TIME AND THE »UNIMUM AND THE MAXIMUM RATE THE BORROWER MUST
AY.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Scourity Instirument, Bor-swer
and Lender further covenant &5 agree as follaws:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
‘The Note provides for an initial inierest rate of
raie and the monthly payments, as follows:

£.750 %. The Now provides for changes in the intarest

3. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the 15t day of November, 1902 and on the 1st
day of every 6th month(s} thereafter. Each date on which my interest rate'could change ie called a "Change
Date,”

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Inrlex The "Index” s tue-average of iiterbank
offered rates for 6 Month Libor .S, dollar-denominated deposits in the London market based rit quotations of major
banks, as publisiicd by The Wotl Streer Journel. The most recent Index figure available as of the 20t Goy of the calendar
snonth immediately preceding each Change Date is called the "Current Index,”

If the Index is no longer available, or is no longer published by The Wall Street Journal, the Note Holder will choose a
new index or source of index that is based upon comparable information, The Note Holder will give me noiice of this cheice.

(€Y Calculation of Changss

Before each Change Date, the Note Hoider will calcufate my new interest rate by adding Five and 1 / 4

vercentage points { 5,250 %) to the Current Index. The Note Holder will then
yound the result of this addition up 10 the nearest one-cighth of one percentage point (0.125%). Subject to the limits stated in
Section 4(D) below, this rounded amount will b my new interest rate uniil the next Change Daie.

The Note Helder will then determine the amount of the monthly paymem that would be sufficient {0 repay the nnpaid
principal thay 1 am expecied to owe at the “hange Date in full on the Malurity Date at my new interest raie in substantially equal
payments. The result of this calenlation will be the new amount of my monthly paymeni.

C6TCRLIG
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{I Limits on Interest Rate Changes

The interest rate | am required to pay ai the first Change Date will not be greater than 12.750 % orless
than 9,750 %. Thereafter. my interest rate wili never be increased or drcreased on any single Change
Date by more than One percentage point(s) ( 1.000 %} from
the rate of interest I have been paying for the preceding 6 month(s). My interest rate will never be greater
than 15.750 %, or less than 9.750 %.

(K} Efiective Date of Changes

My new interest rate will become effective on cach Change Date. | will pay the amount of my new inonthly paymem
beginning on (he first menthly payment date after the Change Date until the amount of my monthly payment changes again.

(FY Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my interest rate and the amount of my monthiy
payment before the effective date of any payment change. Tiie notice will include information required by Jaw to be given e
and also the title and telephonc number of a person who will answer anry question I may have regurding the notice,

BY SIGNING BELOW, Burrower sccepts and agrees 1o the terms and covenants contained in tivis Adjustable Rate Rider,

E"“"& M’:{("_‘ “t\-ﬂ*—— N
a/k/ R BA RGN S ortower”

D WA M&/\Lﬂ,«,- DAY (Seal)

Debrah Morgan -Borrower

_{Seal)

-Bommawes

et e ——

n’f‘ ,a|}
-Ramwur

ot
w4
J."l
X d
{\
-
&
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10T 37 AND LOT 38 [EXCRPT THE NORTH 12 1/2 FEET THEREOF) IN BLOCK 4 IN GARFYRID
PARX ADDITION BEING A SUEDIVIRICK OF PART OP THE SAS™ 1/2 OF TRE SOUTHWEST /4

OF THE SOUTHWEST 1/4 OF SRCTION 2, TOWNSHIP 29 NORTH, ?U'AJTGB 13, ERST OF TEE
THIRD PRINCIPRL MERIDLAN, IN COOK COUNTY, ILLINOIS.
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