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TH!S MORTGAGE ("Security Instrupént™) is given on August 15, 1996 . The morigagor is
KDA KN, Dryopced Al T 3wed  Renafasef)

7,
{"Borrower"). This Security Instrument is given to ’Yg

MERCANTILE MORTC2GZ COMPANY

- -

which is organized and existing under the laws of THE sTATZ OF ILLINOIS . and whose _
address is 477 BAST BUTTERFIELD ROAD, SUITE 310, LOMSARD, ILLINOIS 60148 N
7L :nder"y. Borrower owes Lender the principal sum cf )
Ninety Thousand and ng/100- - « - - - - - - - - - T T T ST W
------------- T R Lollars (US.§  90,000.00 ).‘Sﬁ
This deht is evider-ed by Borrower's note dated the same date ax this Secursy Instrument ("Nole®), which provides for ¢~
moenthly payments, with the fuil debt, if nct paid earlier, due and payable on Augusc 22, 2011 e

This Security Instrument secures to Lender: (a) the tzpayment of the debt cvidenced by tic iNeie, with inlterest, and all renewals, 4
_exiensions and moditications of the Note; (b) the payment of all other sums, with interes. advanced under pacagraph 7 to gs
protect the security of this Security Instrument: and (c) the performance of Borrower's covensris and agreements under this
Security [nstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and converto Lender the following

described property locaied in COOK County, IHinois;
LOT 4 IN BLOCK 2 IN SHERMAN’S ADDITION TO HOLSTEIN, SAID ADDITION BLTIIG A
SUBDIVISION OF THE SOUTHEAST 1/4 OF SECTION 21, TOWNSHIP 40 NORTH, KANGE 14,
ZAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.

TAL ID #: 14-31-122-004

which has the address of 2125 NORTH LRAVITT, CHICAGO _ [Street, City],
Timois 60647 [Zir Code] {"Property Address"),
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" TOGETHER WITH all the improvements now or hereafier erected on the property, and ali casements, apprtenances, amd
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Secuiiiy
Instrumert. All of the foregning is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and thai the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend gznerally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with limited
variations by jurisdiction to constitute 4 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

t. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and incerest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurunce. Subject to applicable law or te a written waiver by Lender, Borrower shall pay to
Lender on the day month!y payments ar= due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly taxes
and assessments whiri may witain priority over liis Security Instrument as a tien on the Property; (b) yearly leaschold payments
or ground rents on’ the-Croperty, if any: (c) yearly hazard or property insurance premivms; (&) yearly floodt insurance premiums,
if any; (e) yeariy mot@rg? insurance premiums, it any; and (f} any sums payable by Borrower to Lender, in accordance with
the provisions of paragragi 5, in lieu of the payment of mortgage insurance premiums. These items are catled "Escrow liems,”
Lender may, at any thoe, cor'at and hold Funds in an amount not to exceed the maximum amount a leader for a federaily
related morigage loan may requirs {or Borrower's escrow secount under the federal Real Estate Sentlement Procedures Act of
1974 as amended from time to time, 42 U.S.C. Section 2601 ef seq. ("RESPA™), unless another law that applies to the Funds
sets a lesser amount. If so, Lemdey may -~ any time, ¢ollect and hold Funds in an amount not to ¢xceed the lesser amount.
Lender may estimaie the amount of Funde'die on the basis of curren: data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with azpiicable law.

The Funds shall be held in an institntion. whose deposits are insured by a fedeval agency, instrumentality, or entity
(including Lender, if Lender is such an institution] o7 in any Federal Home Loan Bank, Lender shall apply the Funds to pay the
Escrow lteins. Lender may not ciarge Borrower for Lolzing and applying she Funds, annually anatyzing the escrow aceount, or
verifying the Escrow ltems, unless Lender pays Borrower intersst on the Funds and applicable law permits Lender to make such
& charge. However, Lender may require Borrower to pay o (ne-iune charge for an independent renl estate tax reporting service
uscd by Lender in connzction with this loan, uniess applicabie law provides otherwisc. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be reqrired to pay Borrower any interest or earnings on the Funds.
Borrower and Leader mav agree in writing, nowever, that interest snwl be paid on the Funds. Lender shali give to Borrower,
without charge, an annuai accounting of the Funds, showing credits ane dobits t the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security-ior all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted 1o be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the’piount of the Funds hetd by Lender at any
time i not sufficient to pay the Escrow Items when due, Leider may so noniiy Borrower inwriting, and, in such case Borrower
shall pay to Lender the amoum necessary to make wp the deficiency. Borrower shall mae up the deficiency in no more than
twelve monthly pryments, at Lender’s sole discretion.

Upon payment in futl of all sums secured by this Security Insiriment, Lender shall proviptyy refund o Borrower any
Funds held by Lender. [f, under paragraph 21, Lender shall acquire or sell the Property, Lender, juér0 the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agzinet the suins secured by
this Security Instrument.

3. Apptication of Payments. Unless applicable law provides otherwise, all payments ceceived by Lenderunder paragraphs
1 and 2 shall Se applied: fiest, to any prepayment charges duc under the Notz; second, to amounts payable uader paragraph 2;
third, 1o interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges: Liens. Borrower shall pay ali taxes, assessments, charges, fines and impositions aunbutable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragtaph Z, or if not paid in that manner, Borrower shall pay liem on time directly
to the persen owed payment. Borrower shall prompely furnish to Lender all notices of amounts to be paid under ihis paragraph.

. 1f Borrower makes these pavments direcily, Borrower shalt promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any Jien which has priority over this Security Instrument unless Borrower: (3) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings w.ich in the Lender's opinion operate to prevent the
enforcement of the lien; or {¢} cacures from the dolder of the lien an agreement satisfaciory to Lender subordinating the lien to

liviliale:

. this Security Instrument. If Lender determines that any part of the Property is subject to a lien whick may attain prioritygvir
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this Security Insirument, Lender may give Borrower a notice identifying the lien. Borrower shail satisfy the lien or take one or
more of the artions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borower shail keep the improvements now existing or herealter crected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
flocds or flocding, for which Lende: renvires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1w Leader’s approval
which shall rot be unreasonably withheld. If Borrower fails ro maintain coverage described above, Lender may at Lender's
option, obiain coverage 1o protect Lender's rights in the Propenty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall intlade a standard mongage rlause. Lender
shall have the nght to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender afl receipts of
paid premivms and renewat notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if nat made promptly by Borrower.

Unless Lendee and Borrower otherwise agree in wriling, inzurance proceeds shall be applied to restoration or tepair of the
Property datnaged, 21 che restoration or repair is economically feasible and Letder’s security is not lessened. If the restoration or
repair is not econormiczily feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o the sums
secered by this Sgeurity” insirumeni, whether or not then due, with any crcess paid (o Borrower. If Borrower abandons tne
Property, or does nof ansverywithin 3G days a notice from Lender that the insurance carrier has ctfered ‘o settle a claim, thea
Lender may collect the wsurae proceeds. Lender may use the proceeds to repair or restore the Property or o pay sums
secured by this Security [nstramed:, whether or not then due. The 30-day period wili begin when the notice is given.

Unless Lender and Borrowcr otherwise agree in writing, any application of proceeds to principal shal) not extend or
posipone the due daie of the montnly payments referred to in paragraphs 1 and 2 or change the amount of the paymenrs. If
under paragraph 2} the Property is acquirsd Uy Lender, Borrower's right o any insurance policies and proceeds resulting from
damage to the Propeity prior to the acquisition suall pass to Lender to the extent of the sums secured by this Security Instrament
immedinely prior to the acquisition.

§. Occupancy, Preseryation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, ¢stablish, and use the Property 2, Sorrower’s principal residence within sixty days alier the exccution of
this Securisy Instrument and sbatl continue to occupy the Property as Borrower's nrincipal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wriling, which consent shall not be unreazonably withheld, or uniess
extenuating circumstances exist which are beyond Borrowsrs control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deleriorate, or commit waste on e Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lendzt’s good faith judgment could resuit in forfelture of the
Property or otherwise matertally impair the lien created by this Security Listrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragragh 18, by causing the action or proceeding to be dismissed with a raling
that, ir Lender’s good faith determination, precludes forfeiture of the Borroveer's'interest in the Property or other material
impairment of the lien created by this 3ecurity Instrumem or Lender’s security wiewcst. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate informosiion or statements 1o Lender {or failed
to provide Lender with any material information) in coanection with the loan evidenced by e’ Note, including, bui not limited
to, representations conceming Borrower's occupancy of the Property s a principal residence, if this Securily Instrument is on a
lensehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires foc title o the Property, the
leaschold and the fee ritle shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenats and »zreements contained in
this Security Instrument, or there is a legal proceeding that may significantly aff=t1 Lender's rights in (o2 Froperly (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiiuce or 1¢ enforce laws or regulations), then Lonler may do and
pay for whalever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
includ: paying any sums secured by a lien which has priority over this Security Instrument, appearing in courd, paying
reasoible attorneys’ tees and entering on the Property to make repairs. Although Lender may take action under this paragraph
1, Lender does not have to do so.

Any nmounts disbersed by Lender under ihis paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree 10 other terms of payment, these amounts shatl bear interest from the
date of disbursement at the Note rate and shal! be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making ihe loan securad by this Security
Instrument, Borrower shall pay the premiums reguired to maintain the morigage insurance in effect. If, for any veason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 10
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abtam coverage substantially equivatent to the mortgage insurance previously in effect, at a cost substantially equivalert to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, JE
substitially equivalent mortgage insurance coverag. is not available, Borrower shall pay o Lender each moath a sum equad to
one-twelith of the yearly mortgage insurance premium being paid by Borrower when the insurance ceverage lapsed or ceased to
be in effec. Lender will accept, use and zetain these paymenis as aloss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer b2 required, at the option of Lender, i¥ mongage insurance coverage (in the amount and-for the period
that Lender requires) provided by an insurer approved by Lencer again becomes available and is obtained, Rorrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for inongage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its sgent may make reasonable entries upen and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemmation. The proceeds of any award or claim for damuges, direct or consequential, it connection with any
condemnation or otker taking of any part of the Property, or for conveyance in lieu of condemnaiion, are hereby assigned and
shail be paid to Lence:.

In the ¢vent of 4 ietal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then uue, with any excess paid fo Borrower. In the event of a partial taking of the Property in which the fair
market value of the Proper’y immediately beiore the taking is equal 10 or greater than the amount of the sums secured by ihis
Security Instroment immed atevy hefore the 1zking, unless Borrower and Lender otherwise agree in wiiting, the sums secured by
this Sceurity Fastrument shall b2 reduced by the amount of the proceeds multiplicd by the following fraction: {a} the total
umount of the sums secured immedistely before the taking, divided by (b) the fair market vaiue of the Properiy immediately
before the taking. Any balance shall bepaic 1o Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately 0ziore the taking is less than the amount of the sums ernred immediately before the
taking, uniess Borrower and Lender otherwise agroe in writing or unless applicable law cthierwise provides, the proceeds shal)
be applied to the sums securcd by this Security Instrument whether or not the stms are thea due,

Il the Property is abandoned by Borrewer, or-i{ fter notice by Lender tv Borrower that the condemncr offers to make an
award or settle a claim for damages, Borrower fails-to<espond to Lender within 30 days afier the date the notice is given,
Lewder is authorized to collect and apply the proceeds, at its ontion, either to restoration or repair of the Property or to the sums
secured by this Securlty Instrument, whether or not then duoe,

Unless L.ender and Borrower otherwise ageee in writing| ary. application of proceeds to principai shall rot extend or
pestpene the due date of the monthly paymenis referred to in paragraphs.| and 2 or change the amount of such payments,

11, Borrower Not Releused; Forhearunce By Lender Not  Walver; Extension of the time for payment or medification
of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in interesi of Borrower shall
not operate 1o ielease the Jiability of the origine! Borrower or Borrowet's successars in intevest. Lender shall not be required to
comunce proceedings against any successor in intcrest or refuse lo eatend tim= for sayment or otherwise modify amortization
of the sums sccured by this Security Instrumemt by reason of any demand made by the original Berrower ox Borrower's
successors in interesi. Any forbearance by Lender in exercising any right or remedy 200’ not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint ond Several Ilabllity, Co-signers. The covenants and agreements of Lhis
Security Instrument shali bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragzaph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrowei-whue co-signs this Security
instrument but dees not execute the Note: (a) is co-signing this Security Instrument only to mortgage.grant and convey that
Borrower’s interest in the Preperty under the terms of this Security Instrument; (b) is not personally oblipated to pay the sums
secured by this Security Insirument; and (¢) agrees that Lender and any other Borrower may agree t¢ extend, niodily, forbear or
make any accommodaiions with regant 10 the terins of this Security instrument or the Note without that Rorrower’s consent.

tA. Loan Charges. If the loan secured by this Security {nstrument is subject 1o 2 law which sets maximur joan charges,
and that law is finally interpreted so that the interest or cther loan charges collected or to be collected in connection with the
toan exveed the permitied limits, then: (a) any such loan charge shatl be: reduced by the amount pecessary to reduce the charge
o the permitied 1imiv; and {(b) any sums already collected from Borrower which exceeded permitted limits will be refunded 1o
Borrower. Lender thay choase to make this refund by reducing the principal owed under the Note or by making a direct
paymini to Borrower. If a refund reduces principal, the reduciion will be trested as a partinl prepayment without any
prepayment charge under the Note.

14. Notiers, Any notice io Serrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of ~oother method. The notice shail be directed to the Property Address
or any other pddress Borrower designates by notice to Lender. Any totice to Lender shall be given by first class mail o

lnilldn:! i é
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r:: Lender's address stated herein or any other address Lender designaies by notice to Borrower. Any notice provided for in this
;F Security Instrument shall be decmied to have been given to Borrower or Lender when given as provided in this paragraph.
b t5. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the

/ jutisdiction in which the Property is located. In the event shat any provision or clause of this Security Instrument or the Note

&; conflicts with applicable law, such conlict shall not affect other provisions of this Security Instrument or the Note which can be

¥ given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable. :

3 16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

b 17. Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Property cr any interest in it

"~ is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person} without
Lender’s prior wrilten consent, Lender may, al its option, require immediate payment in full of all sums secured by ihis
Security Iastrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrumer.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days/ienn the date the notice is delivered or mailed within which Borrower must pay ail sums secured by this
Security Instrument. *{ Borrower fails to pay these sums prior to the expiration of tis period, Lender may invoke any remedies
permitted by this Securitv/drstrument without furtrer notice or demard on Barrower.

‘ 18. Barrower's Pigh. to Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have
enforcemant of this Security lsbument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for rainststement) before sale of the Preperty pursuant to any power of sale contained in this

~ Security Instriment; ot ¢b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: (2 prays
Lender at! sums which then wonld be Cue urder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants 47 agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attoraeys' fees; and (d) takes suck action as Lender may reasonably require to assure
that the lien of thiz Security Instrument, Lender s cights in thie Property and Borrower's obligation to pay the sums secwred by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the

- obligations secuzed herchy shali remain fully effective 25 ii no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nots or a partial interest in the Note (together with this Security
Instrument) may be sold one ot more times without prior notice \o-Borrewer. A sale may result in 4 change in the entity (known
as the "Loan Scrvicer") that collects monthly paymeats due under o/ ¥éie and this Security Insirument. There alsc may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If tiecc is a change of ihe Loan Servicer, Borrower will be
given written netice of the change in accordance with paragraph 14 above ar<-applicabie law. The notice will state the name and
aldress of the new Loan Servicer and the address to which payments should t2 mide. The notice will also contain any other
information required dy applicable law,

20. Hazardous Substances. Borrower shail not cause ot permit the presence. vse. disposal, storage, or reiease of any
Hazardous Subsiances on or in the Property. Borrower shall not do, nor aliow anyor else 6 do, anything afiecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall rot apply to the presence, use, or
stornge on the Property of small quantiiics of Hazardous Substances that are generally tecognized.ia be appropriate to normal
residential uses and {o maintenance of the Property.

Bovrower shall promptly give Lender writien notice of any investigation, claim, demand, jawsuit o other action by any
governmental or regulatory ageney or private patty involving the Property and any Hazardous Subsiance o Environmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governmental or regulatary authority, that
any removai o7 other remediation of any Hazardous Substance affecting the Property is necessary, Borrower siiall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in iivis paragraph 20, "Hazardious Substances” are those substances detined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, otber flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federat laws and laws of the jurisdiction where the Property is located that
relate to health, safety or envisonmeintal protection,

NON-UNIFORM COVENANTS. PBorrower and Lender fusther covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Berrower prior to acecieration following Borrower’s breact
of any covenam or agreement ln this Security Instrument (but not prior to acceleration under peregraph 17 unjess
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rppiicable law provides otherwise). ‘The notice shall specify: (a) the default; (b) the sctiom required to cure the default;
(c) a date, not iess than 30 days from the date the notice is given to Borrower, by which the defasli must be cured; and
(d) thot Fatlure te cure the defauit on or before the date specified in the notice may result In acceleration of the sums
secured by this Security Instrument, foreclosure by judicisl proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after geceleration and the right to assert in the foreclosure proceeding the
non-existence of a defunil or uiy other defense of Borvower to accelerstion und foreclosure. If the defautt is xiot cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payient in full of oll sums
secured by this Securlty instrument without further demand and may foreciose this Security Instrument by judiclal
proceeding, Lender shall be entitled te collect ali expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonabie attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge 1o Borrower. Borrower shali pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders io Vs Secority Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, ‘the covenants and agreements of each such rider shall be incorporated into and shall amesd and supplement
the covenants and agreeaenis of this Security Instrument as if the rider(s) were a part ef this Security instrument,

[Check applicable box{es))

[_] Adjustable Rate Rider (] condominium Rider [ 1-4 Family Rider

[ Graduated Payment Rider L} Planned Unit Development Rider [:| Biweckly Payment Rider
&zl Ralloon Rider L Rate Improvement Rider ["] Second Home Rider

L VA Rider L] Other(s) {specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instroment and
in any rider(s) executed by Borrower and recarded wit it

-Borrower -

Witnesses: ;@% 9’% ELQ/\}\) &~/ ?é;(Seai)

0 (Seat)

-Bomower
— (Seal) /. {Seai)
' -Borrower -Borsower

STATE OF ILLINOI; - DUJPAGE County ss:
1, o ,J! \/0,'\)..'572'5 , a Notary Public in and for said couniy a3 state de hereby centify

that ADA KAHN

, personally known to me to be the same person{s) whose name(s)
suvscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that . SHE
signed and delivered the said instrument as HFR free and voluniary act, for the uses and purposes therein sel forth.

Given under my hand and official seal, this  15th dav of Augus t/ o ! ,
4 s =
My Commission Expires: _/:‘: ( 2)\'; JZ 2
Notary Public L// o
i OFFICIAL SEAL :
RON JONITES |

' i v PusLIC, STATE OF INLINOIS
ngg:aﬁlmssugn £XFINES:0D/26/90

Y ik
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BALLOON PAYMENT RIDER TO SECURITY INSTRUMENT

THIS BALLOOM PAYMENT RIDER ("Rider"} is made this 15th day of
August ,1996 __ znd amends a Note in the amount of §__ 92, 000. 00

{the "Nate") made by the person(s) who sign below ("Borrower") {0 _MERCANTILE MORTGAGE
SOMPANY ("Lender”} and the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument”) dated the same date and given by Borrower to
secure repayment of the Note.

in addition to the agreements and provisions made in the Note and the Sceurity Instrument, both
Borrower a0, Lender further agree as follows:

[F NQTU2AID EARLIER, THIS LOAN IS PAYABLE IN FULL ON _____

August L0 ,2011 (THE "MATURITY DATE").
BORROWER M UST REPAY THE ENTIRE UNPAID PRINCIPAL BALANCE
OF THE LOAN/AND INTEREST THEN DUE. THIS IS CALLED A
"BALLOCN PAYMENT". THE LENDER IS UNDER NO OBLIGATION TO
RBFINANCE THE LOAN AT THAT TIME.

At least ninety (99) but not more then'ore hundred twenty (120) days prior to the Maturity Date,
YLender must send Borrower a notice whicli states the Maturity Date and the amount of the
"balloon payment” which wili be duc on the Maturity Date (assuming all scheduled payments
due between the date of the notice and the Muturity Date are made on time,)

@L% A Lo e

Witness Borrower ALA KRN
e (Seal)
Witness Borrower
~ (Seal}
Witness Borrower
—_— (Seal)
Witness Borrower

BALRID

a6

-~

Lot

;. E

L2
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- ‘f Loan # 2711

4 . .
F | 1-4 FAMILY RIDER | ._
,3 Assignment of Rents
1 THIS 1-4 FAMILY RIDER is made this 15th day of August , 19%6 .,
i and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secarity
&y Deed (the *'Security Instrument™) of the same date given by the undersigned (the *“Borrower' ) to secure

Borrower's Note to

MERCANTILE MORTGAGE COMPANY
, (the "“Lender’”)
of the same date and covering the Properiy described in the Security Instrament and located at:

2135 NCRTH LEAVITT, CHICAGO, ILLINGIS 60647
(Propenty Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrament,
Borrower and Lender furitier covenant and agree as follows:

A. ADDITIONAL PRCPEDRTY SUBNECT TO THE SECURITY INSTRUMENT. In addition to the
Property described i the Security Instm:iment, the following items are added to the Property description, and shall
also constitute the Property covered vy the Security Instrument; building materials, appliances and goods of every
nature whaiseever now or hereafier lotated in, on, or used, or intended to be used in connection with the
Property, including, but not timited 10, Uos: for the purposes of supplying or distributing heating, cooling,
clectricity, gas, waler, air and light, fire prevention und extinguishing apparatus, securivy and access control
apparatus, plumbing, bath rubs, water heaters, witer :losets, sinks, ranges, stoves, refrigerators, dishwashers,
tisposals, washers, dryers, awnings, storm windows, siwrm doors, screens, blinds, shades, curtains and curtain
rods, attached mirross, cabineis, panelling and awached {170r coverings now or hereafter attached to the Properiy,
all of which. including replacements and additivns therece; shall be deemied to be and remain a part of the
Property covered by the Security thstrument. All of the forépuirg together with the Property described in the
Security instrument (or the leaschold estate if the Security [nstreziens is on a leaschold) are referred to in this 14
Family Rider and the Security Instrument as the **Propeny.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Hommows: shall not seek, agree to oy make a
change in the use of the Property or its zoning classification, upless Lender oz rgreed in writing to the change.
Borrawer shall comply with afl laws, ordinances, regulations and requirencuis of any povemmental body
applicable to the Propenty.

C., SUBORDINATE LIENS. Except as perntitted by federal law, Borrower shatl rocallow any lien infevior
to the Seeurity Instrument to be perfected against the Property without Lender's prior writter: nermission.

D). RENT LOSS INSURANCE. Borrower shall maintain insurawce against rent loss {a sadition (o the other
hazards for which insurance s required by Uniform Covenant §.

E. "BORROWER'S RIGHT TO REINSTATE' DELETED. Uniform Covenant !8 is delasy,

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
senteace in Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All reriining
covenanis and agreements set foith in Uniform Covenant 6 shall remain in effect.

o

MULTISTATE 1 - 4 FAMILY RIDER - Fannls Maw/Freddie Mac Unifosm Instrument Fom 3170 3/93 ™
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G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shalt assign 10 Lender all leases of the

& Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
o shall have the right to modify, extend or terminate the existing icases and to execute new leases, in Lender's sole
1 discretion. As used in this paragraph G, the word “*lease’” shall mean '‘sublease’” if the Security Instrument is on
o 1 leasehoid.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolitely and unconditionally assigns and transfers to Lender all the rents and revenues (“*Rents’) of
the Property, regardiess of to whom the Rents of the Property are payable. Borrower avthorizes Lender or
Lender's agents (o collect the Kents, and agrees that each lenant of the Property shall pay the Rents to Lender or
Lender’s agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default
pursvant to-paragraph 21 of the Security Instrument and (i) Lender has given notice 1o the tenant(s) that the Rents
are to be'paid to Lender or Lender's agent. This assignment of Rents constitutes an absolute assignment and not
an assignmer foi additional security only.

It Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower
as trustee for the buan@i of Lender only, to be applied 10 the sums sccured by the Security Instrument; (ii) Lender
shall be entitled to coiiend and receive all of the Retits of the Property; {iii) Borrower agrees that ezch tenant of the
Property shall pay all Reats due and unpaid (0 Lender or Lender’s agents upon Lender's written demand (o the
tenant; (iv) unless applicaple law provides otherwise, all Rents collected by Lender or Lender's agenis shall be
applied first 1o the costs of (aking rontrol of and managing the Property and collecting the Rents, including, but
noi limited fo, attorneys’ fees, receiver’s fees, premiums on receiver's bonds, repair and maintenance costs,
insurance premiums, 1axes, assessmetts and other charges on the Property, and then 1o the swas secured by the
Security Instrument; (v) Lender, Lender’s az=nts or any judicially appointed receiver shail be liable 1o aceount for
cnly those Rents actually received; and (viY Yender shall be entitled to have a receiver appoinced 10 take
possession of and manage the Propeny and collzct the Rents and profits derived from the Property without any
showiny as to the inadequacy of the Property as sectuity.

If the Rents of the Property are not suofficient 1o cover the costs of taking control of apd managing the
Property and of coliecting ¢the Rents any funds expended 'y Lender for such purpeses shall become indebtedness
of Borrower 1o Lender secured by the Security Instrument puzsurat 1o Uniform Covenant 7.

Borrower represents and warrants that Borrower has not execated any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender froni exersicing its rights under this paragraph.

Lender, or Lender's agents or a judicialty appointed receiver, shaii not be reguired to enier upon, take
control of or maintain the Property before or afier giving notice of defayit to Rorrower. However, Lender, or
Lender’s agents or 2 judicinily appointed receiver, may do so at any time wheir s-default occurs. Any application
of Rents shall not cure or waive any default or invalidate any uther right or remecy of Lender. This assignment of
Renis of the Property shall terminate when ail the sums secured by the Security Inst-ument are paid in fuil,

I. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any nowe o- agreement in which
Lender has an interest shall be a bresch under the Security Instrument and Lender may invoae iy of thr remedies
permiited by the Security [nstrement.

BY SICNING BELOW, Borrower accepts and agrees to the terms and provisions conained in this 1-4

Family Rider. _

B oY & T L %
)= N {Seal) ‘ (Seal) S

ADA" V.AHN -Bomower -Borower ,.;,'

' &

SCR‘) ' &r}) ,u:.

( {Seu L

(]

-Borrower -Borrowree

14-31-122-004
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