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THIS MORTGAGE ("Security Insizurent”™) is given on September 18, 1996 . The mortgagor is

RNEN L. {Eﬂ( Druvecl] AND Nl \STwcg, zwugég (,d
7
MERCANTILE MORTGACL ) COMPANY

{"Borrower"). This Sexurity Instrument is given (o
which is crganized and existing under the laws of THE STATE OF ILLINOIS , ind whose
address is 477 BAST BUTTERFIELD ROAD, SUITE 310, LOMB2PFN, ILLINQIS 60148

: C"Lender”). Borrower owes Lender the principal sum of

----------------------------- Detlars (U.S.§ ~ 70,400.00 ).
This deb: is evidenced by Berrower's noie dated the same date 23 this Secarity Instrumeni ("Note™), which provides foi
monthly paymenis, with the full debt, if not paid earlier, due and payable on Seprarwes 23, 2011

This Secuiity Instrument secures 10 Lender: {a) the repayment of the debt evidenced by tie Nate, with interest, and all renewals
extensions and modifications of the Note; (b) the payment of all other sums, with interes), 'advanced under paragraph 7 fo
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenziis and agreements under this
Security Insirument and the Note. For this purpose, Borrower does hereby mongagc grant and vorvey jo Lender the following

deseribed Tpmgenly located in CCOX County, Iilinois:
N BLOCK 24, IN CORNELL BEING A SUBDIVISION OF THE WEST 1/2/C¥¢
SECTION 26, THE SOUTH EAST 1/4 OF SECTION 26 (WITH THE EXCEPTIQN QF TPS
EAST 1/2 OF THE NORTH EAST 1/4 OF SAID SOUTH EAST 1/4) THE NROTH i/2 Ok THE
NORTH WEST 1/4 , THE SOUTH 1/2 OF THE NORTH WEST 1/4, WEST OF THE ICRR AND
THE NORTH WEST 1/4 OF THE MORTH EAST 1/4 OF SECTICN 35, TOWWSHIP 38 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDAN, IN CCOX COUNTY. ILLINOCIS.

. TAX ID #: 20-26-117-031 .
which has the address of 73%€ SOUTH INGLESIDE, CHICAGO [Steet, City),

[linois 60619 [Zlp Code) ("Property Address");
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TOGETHER WITH all the improvements now or hereafter erceted ar the property, and ail easemerts, appurienances, and
fixtures now oc hereafter a pant of the property. All replacements and additions shall also be covered by this Security

%t Instrwment. A}l of the foregoing is referred to in this Security Instrument as the “Property.”
. BORROWER COVENANTS that Borrower is fawfufly seised of the estate hereby conveyed and has the right to mortgage,
£ grant and couvéy the Property and that the Property is unencumbered. except for encumbrances of record. Borvower warrants
- {r znd will defend generally the title to the Property against all claims and dernands, subject ic any encumbrances of record.
o * THIS SECURITY INSTRUMENT combines uniform covenants for nationai use znd non-uniform covenants with limited
- §%  variations by jurisdiction to constitule a uniform securiiy instrument covering real propeny. -
"o, UNIFORM COVENANTS. Borsower and Lexder covenant and agres as follows:

. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Mote.

2. Funds for Taxes and Insurance. Subject tc applicable law or to a writien waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: {a} yeasrly taxes

and assessmeniz which may attain priority over this Security Instrument us: 3 lien on the Property; (b} vearly leaseqwold payments -

R~ or ground rents o \he Propenty, if any; {c) vearly hazard or property insurance premiums; (d) yearly flood insurance preminms,
if any; (¢} yrarly morgave insurance premiums, if any; and (f) »nv sums payable by Borrowes to Lender, in accordance with
the provisions of paragraco 8, ia Heu of the payment of mortgage insurance premiums, These ilems are called "Escrow ltems,*
Lender may, at any timy, coflect and hotd Funds in'an amount not to exceed the maximum amount a lender for a federally
related morigage loan may reautre for Borrowe:'s escrow account undet the federal Real Estate Seitlement Provedures Act of
1974 as amended from time 1o tire, 12 U.S.C. Section 2601 &1 seq. {("RESPA™), unless another law that applies 1o the Funds
sets a fesser amount, If so, Lends: may. at any time, collect and hold Funds in an amount nol 1o exceed the lesser amount,
Lender may estimate the amount of Fuidy drzs on the basis of current datz ana veasonable estimates of expenditures of future
£scrow Items or otherwise in accordance vith grnlicable law.

The Funds shall be held in an institut on whose deposits are insured by a federal agency, mstrunwntaltty, or catity
{including Lender, if Lender i3 such an institatior) o in any Federal Home Loan Dank. Lznder shall apply the Funds to pay the
Esciow fteins. Lender may not charze Rorrewer for 1o} Jirg and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pavs Borrows; uiterest on the Funds and zpplicable law permits Eender to make such
a charge. However, Lender may require Borrower to pay a r.ne-lime charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicsbic law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lende: shali not be 12qeired to pav Borrower auy interest or camings on the Funds.
Borrower and Lencer may agree in writing, however, that interest cieii be paid on the Funds. Lender shall give 1o Borrower,
without charge, an annual accounting of the Funds, showing credils za¢ dzbits 1o the Funds and the purpose for which each
debit 1o the Funds was made. The Funds are pledged as additional securiry 5 all sums secured by this Security Instrument.

if the Tunds hzld by Lender exceed the amounts permitted to be held by zppliable law, Lender shall account to Bortower
for the excess Funds in accordarice with the requirements of applicable law. If wie grmount of the Funds held by Lender at any
time is not sufficient 1o pay the Escrow [tems when due, Lender muy so notify Borrawerin writing, and, in such case Borrower
shall pay to Lender the amoun! necessary to make up the deficiency. Borrowsr shall mz«2 vp the deficiency in nc more than
twelve monthly payments. ai Lender's sole discretion.

Upon payment in full of ail sums sscured by this Security Instrument, Lender shall promztly refund to Borrower any
Furds held by Lender. If, under paragraph 21, Lender shall acquire or.sell the Property, Lender, prirr to the acquisition or sale
of the Property, shall apply any Funds held by Lender at ihe time of acquisition or sale as a credit ~gar:st the sums secured by
this Security Instrument.

3. Application of Paymenis. Unless applicable law provides otherwise, all payments received by eis?or under paragraphs
I and 2 shail b= applied: first, to any prepayment charges cue under the Note; second, to amounts payable under paragraph 2:
third, to interest due; fourth, 1o principal due; and last, .o any Jate charges due under the Note.

4. Charges; Llens. Borrower shall pay all texes, assessmenis, charges, fines and impositions atiributable o the Property
which may attain priority over this Security instrument, and leaseheld payinents or ground rents, if any. Borrower shall paym
these obligations in the manner provided in paragraph 2, or if not paid in that manuer, Borrower shall pay them on time dicectly 3
to the person ewed payment. Borrower shal! promptly furnish to Lender all notices of amounts 1o be paid under this paragraph, &
If Borrower makes these payments directiy, Borrower shall promptly furnish to Lender receipts cvidencing the payments. ,_'7

Borrower shall premptly discharge any lien which has priority over this Security Instrument unless Botrower: (&) agrees in ¢
writing o the payment of the obligation sccured by the iien in a manner acceptable 1o Lender; (b) contests in goed faith the lien £
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion cperate to prevent the
enfoccement of the bien; or (c) secures from the hotder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instmmen. I Lender determines that any part of the Property is-subject 1o a lier which may #..ain pﬁog‘a‘i OECT ;,

nlinte:
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this Security Instrument, Lemder may give Borrower a notice identifying the lirn. Borrower shall satisfy the lien oy take one or
more of the actions set forth above within 10 days of the giving of notice, :

5. Hazard or Property Insurunce, Borrower shall keep the improvements now existing cr hereafier erecied on the
Property insured against foss by fire, bazards included within the term “extended coverage” and apy vther huzards, including
floods or Rooding, for which Lender requires insurance. This insurance shail be maintzined in the amounts and for the periods
that Lender requires. The insurance carsier providing the insuvance shall be chosen by Borrower subject 1o Lender's approval
which shall not be unveasopably withheid. 1f Borrower fails to maintain coverage described above, Lender may, at Lender's
aption, obiain coverage to proteci Lender's rights in he Property in accordance with paragraph 7. o

All insurance policies and renewals shall be accepiable to Lender and shall include a staisiard mortgage clavse. Lender
shall have the right 10 hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipis of
paid premioms and renewal notices. In ihe event of loss, Borrower shall give prompt notice (o the insurance caryier and Lendet.
Lender may muke proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repuir of the
Property damaged 1f ihe resioration or repair is economnically feasible and Lender’s securily is not lessenexl. If the restoration or
repair is not economieaily feasible or Lender’s security would be lessenud, the insurance proceeds shalt be applied to the sums
stcured by this Securi'y Instrureent, whetber or not then due, with any excess paid to Borrower. If Bortower abandons the
Property, or does not ansver within 30 days a notice from Lender that the insurance carrier hwas offered to settle & claim, then
Lender may collect the insuran:e proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrumént, whether or not then due. The 30-day pesiod will begin when the notice is given.

Unless Lapder and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the moathly rayments referred o in paragraphs t and 2 or change the amount of the paymeants. If
under paragraph 21 the Property is acquicet vy Lender, Borrower’s right to any insurarce policies and proceeds resulting from
damage to the Progerty prior to the acquisition sha'l pess to Lender 10 the extent of the sums secured by this Security Instrument
immediately prior fo the acquisiticn. '

6. Occupancy, Preservation, Maintenance 24 Tootection of the Property; Borrower’s Loan Application; Leasehuelds.
Botrower shall occupy, establish, and use the Property a» Borrower’s principal residence within sixty days after the execution of
this Setvrity Instrument 2nd shall continue 10 occupy the Propesty as Borrower's principal residence for ai leass one year sfter
the date of accupancy, unless Lender atherwise agrees in wiiting, which consent shall not be unreasonably withheld, or uniess
extenuating circumstances exist which are beyond Borrower’s crntrol. Borrower shall not destroy, damage or impair the -
Property, allow the Property o deteriorate, or commit waste or (ne Property. Borrower shall be in default if any forfsiture
action o7 proceeding, whether civil or criminal, is begun that in Leuder’s ood faith judgment could result in forfeiture of the
Property or othierwise materially impair the lizn created by this Security lastument or Lender’s security imerest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing e &iax or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, preciudes forfeiture of the Borrovser’s Jaterest in the Property or other material
impairment of the lien created by this Security Instrument or Lendes’s security iarcvest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate infurraticn or statements to Lender {or failed
to provide Lender with auy materia} information) in connection with the Joan evidenced by (ké Nate, including, but not fisnited
to, representarions concerning Borrower's accupancy of the Propetty as a principal residence: .f this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. )i Borrower acquires fee iitle 16 the Properiy, the
jeaschold and the fee 1itle shall not merge unless Lender agrees to the merger 1n writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenants aid «preements contained in
this Sccurity Instrument, or there is a legal procseding that may signiticantly affect Lender's rights in the Froperty (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Levder may do and
pay for whaicves Is nccessary 1o protect the vaiue of the Properry zad Lender's rights in the Property. Lender’s actions mey
include paying any sums secuted by a liva which has priority over thie Security Instrument, appeating in court, paying
rexsonable aitorneys’ fees aad entering on the Propuiiy to make repairs. Although Lender may take action under this pasagraph
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instroment, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall puy e prefmiums required lo

7, Lender does not bave to do so, 0
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower scoured by this o
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the %
date of disbursement at the Note rate and shali be paysble, with interest, upon notice from Lender to Borrower requesting E" s
payment. {r :
8. Mortgage Insurance. if Lender required mortgage insurance as a coadition of making the loan secused by this Seeurity ¢y
o8
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obtain coverage substantiatly equivalent to the morigage insurance previously in effeci, at a cost substantially equivalent to the
cost 10 Borrower of the morteage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If

‘-.“Q -

b ﬁ-;& substantially equivaient mortgage insurance coverage is not avaitable, Borrower shail pay to Lender each month & sum equal to
' =’ ong-twelith of the yearly mortgage insurance premium being paid by Borvower when the insurance coverage lapsed or ceased to
E’{f be in effeci, Lender will accept, use and retain these payments as a loss resorve in licu of mortgage insurance. Loss reserve
5 paymenis may no fonger be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
&+ that Lender roquires) provided by an insurer 3 proved by Lender again becomes available and is obtained. Borrower shail pay
{ the premiums required lo maintain morngage insurance in effect, or to provide a loss reserve, unti! the requirement for mortgage

insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspectlon. Lender or its agem may make reasonable entries upon and inspections of the Property. Lcnder shall gwe
Borrower notice at the time of or prior to an inspsction specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claiin for damages, direct or censequential, in connection with any
condriiiation or other taking of any parl of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shail be pail to Leruer,

In the event of a total laking of the Property, ihe proceeds shall be applied to the sums secured by this Security Instrument,
whether or not tien dve, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Prope:ty immediately before the taking is equal to or grealer than the amount of the sums secured by this
Security Instrument immediatcly hefore the taking, unless Borrower and Lender otherwise agree in writing, the suras secured by
this Security Instrument shall ke ruduced by the amount of the proceeds multivlied by the following fraction: (a) the total
amount of the sums secured immedistzly before the taking, divided by {b) the fair market value of the Properly immediately
before the taking, Any balance shall be-paid t¢ Borrower, In the event of a patial taking of the Propexty in which the fair
market value of the Property immediareiy toiore the taking is less than the amount of the sums secured immediztely before the
taking. unless Barrower and Lender otherwise agize in writing or un'ess applicable law otherwise provides, the proceeds shall
be spplied to the sums secured by this Security strement whether or not the sums are then due.

If the Property ie abandoned by Borrower, or-i¢-afier notice by Lender tc Borrower that the condemner offers 10 make an
award or scitle a claim for damages, Borrawer fails-50 respond to Lender within 30 days after the date the notice is given,
Lender iz authorized to collect and apply ihe proceeds, at its option, either to restorat*on or repair of the Properiy or to the sums
secured by this Security Instrument, whether or not then due

Unless Lender and Borrower otherwise agree in wriling, ay application of proceeds to principal shalt not extend or
postpone the due date of the monthly payments referred to in parag ap’s 1 and 2 or change the amownt of such payments,

11, Borrower Not Released; Forbearanuce By Lender Not a Walver, Extension of the time for payment or madification
of smortization of the sums secured by this Security Instrumeat granted ty Teader to any successor in intecest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successsrs in imterest. Lender shall not be required to
commence proceedings against any successer in interest ot refuse to extend tin.e for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand meds by the original Berrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy sits)l not be # waiver of or preclude the
exercise of any risht or remedy,

12. Successors and Assigns Bound; Joint snd Several Liabilily; Co-signers. The ccvenants and agreemsnts of this
Security Instrument shall bind and berefil the successors and assigne of Lender and Borrower, subject 1o the provisions of
paragraph |7. Borrowec's covenants and agreements shall be joint and several, Any Borrowerwhi co-signs this Sequrity
Instrorieat but does not execute the Note: (a) is co-signing this Security Insirument only to mortgags, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally otligaied to pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree to extend, iodify, forbesr or
make any sccemmodations with regard to the terms of this Security Instrument or the Note without thai Borrower's consent.

13. Loan Charges, If the loan secured by this Securily Instrument is subject to a law wkich sets maximum loan charges,
and that law is finally interpieted so that the interest or other loan charges collecied or to be collected in connection with the
ioan exceed the permitted limits, then: (a} any such loan charge shall be reduced by the arsount necessary (o reduce the charge .
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to 3 -
Bocrower. Lender may choose to make this refuné by reducing tne principal owed under the Note or by making a direct 3%
payment 1o Borrower. If a refund reduces principal, the n:ducuou will be treaied as a partial prepayment without any .
prepayment charge undet the Note, I

14. Notless. Any notice to Bormrower pmvadﬂd for in this Securily Instrument shait be given by delivering it or by mallmg :
it by first class mail unless applicable Jaw requires use of another method. The notice shall be directed o the Property Address &9
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to W
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Lender's address stated hereir or any other address Lender designstes by notice to Boirower, Any nctice provided for in this
Security Instrumeni shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severabllity. This Security Insirument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the gvent that any provision or clause of tiis Security Instrument or the Note
conflicts with applicable law, such confiici shall not affect other provisions of this Security Insirument or the Note which can be
given ¢ffect without the conflicting provision. To this end the provisions of this Security Instrument and the Nole are declared
{0 be severable.

i5. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Froperty or a Beneficial Interest {n Borrower, if all or any part of the Property or any interest in it
is sold or transferred (or if a bensficial interest in Borrower is sold or isansferred and Borrower is not & natural person) without
Lemier's prior written consent, Lender may, at its option, require immediate payment in ful! of all sums secured by this
Security Instrument. However, this option shall not bo excivised by Lender if exercise is prohibited by federal law as of the date
of thic Security Instrument.

Jf Lender exe:cises this option, Lender shall give Borcower notice of acceleraiion. The notice shall provide a pertud of noi -

less than 30 days from the date the notice is-defivered or mailed witkin which Borrower musi pay all sums secured by this
Stousy, Instrument. 18 Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke sny remedies
permitted by this Securivy instrament withous further notice or demand on Berrower.

18. Borrower's Nign’ t» Relnstate. Ii Borrewer meets certain conditions, Borrower siiall have the right vo have
enforcement of this Securiiy irstninent discontinsed at any time prioy 10 the sarlier of: (a) 5 days (or such other period as
applicable law miay specify for reinstatement) before sale of the Property pursuant to any power of sale comtained in this
Security Instrument; or (b) entry of a ju2zmeat exforcing this Security Instrument. Those conditions are that Borrower: (a) pays

. Lender all sums which then would be due under whis Security Instrument and the Note as if no acceleration had occurred; (b)

cures any defauit of any other covenants or rgrecmens; (c) pays atl expenses incurred in enforcing this Security Insimment,

~including, but not limited o, reasonable attornays’ fees; and (d) takes such action as Lender may reasonably require 1o assure

that the lien of this Security Instrument, Lender’s riohts in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shail confinue unchangcn. Epon reinstatenent by Borrower, this Security Instrument and the
obligations sscured hereby shali remain fully effective a; if po acceleration had occurrcd. However, this right to reinstate shall
not apply in the case of aceeleration undes paragraph 17,

19. Sale of Note; Change of Liai Servicer. The Not: 9 a partial irtercst in the Note (together with this Security
instrument) may be sold one or more times without drior notice 10 Bozrower. A sale may result in a change in the entity (knows
as the “Loan Servicer*} that collects monthly payments due under the Nrte and this Security Instruinent. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Nole. Jf the < is a change of the Loan Servicer, Borrower will be
given written natice of the change in accordance with paragraph 14 above and arplicable law. The notice will state the name and
address of the new Loan Servicer and the address to which paymenis should be niwde. The notice will also contain any other

" inforiiation required by applicable faw,

20. Hazardous Subsiances, Borrower shall not cause or permit the presencc, wse -disposal, slorage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyo e cise te do, anything affecting the

~ Property that is in violation of any Environmental Law. The preceding two sentences sha'l nol apply to the presence, use, of
" storage on the Property of small quamities of Hazardous Substances that are generaily recognizea > be sgpropriate to normal

residential uses and to maintenance of the Property.

Borrower shall promptly give Lerler written potice of any investigation, claim, demand, iawswit or other aclion by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmetal Law
of which Borrower has actusl knowledge, 1f Borrower learns, or is nizified by any governimental or regu'aicry authority, that
any removal or other remediation of any Hazardous Substance affecting the Propenty is necessary, Borrower shall promptly take
aif necessary remedial actions in accordance with Environmental Law,

A< used in this paragrash 20, "Hazardous Substances” are those substances defiped as (oxic or hazardous substances by. -
" Environmenta} Law and the fcllowing substances: gasoline, kerosene, other flammable or texic petroleun products, toxic

“pesticides and herbicides, velatile solvents, materials conaining asbestos or formaldchyde, and radioactive materials. As used in

this paragraph 20, "Environmenta! Law”. means federal laws aml laws of the Junsdicl:on where the Property is located that

. relate to health, eafety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foilows:
21, Acceleration; Remedies. Lender shait give notice to Borrower prior to acceleration following llurrower’s breach
of any covenant or agreemeni In ¢his Security Instrument (but not prior to acceleration under parngraph 17 unless
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applicable law provides otherwisej, The notice shall specify: (2) the default; (b} the action required to cure the delsult;
(c} a date, not less than 30 days from the date the potice Is given to Borrower, by whick the default must he cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceieration of the sums
secured by this Security Instrument, foreclosure by Judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to relnstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosvre. ¥ the defauit iz not cured on
or before the date specified [k the notice, Lender, at its option, may require immedinte payment in fll of all sums
sezured by this Security Instrument without further demand und inay Fforeclose this Security Mnstrument by judiclal
proceeding. Lender shal be entitled to collect all expenses incurred in pursuing the remedles provided In this paragraph
21, including, but not Umided to, rersonable attorneys’ fees and costs of title evidence.

' 22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestend. Borrower waives all right of homestesd exemption in the Property.

24, Riders¢o *ids Security Instrument. If one or more riders are executed by Borrower and recorded iogether wiih this
Security Insirument. b2 covenants and agreerents of each such rider shall be incorporated into and shall amend and supplement
the covenants and agrecr?iis of this Security Instrument as if the rider(s) were 4 part of this Security Instrument.

[Check applicable box(es);
] Adiustable Raic Rider [ Condominium Rider {1 14 Famiiy Rider
E] Graduated Payment Rider [_] Planned Unit Developinent Rider ] Biweekly Payment Rider
Balloon Rider Rate Improvement Rider {1 Second Home Rider
(] VA Rider : : Other(s) [specify}

BY SIGNING BELOW, Borrower accepts 1ad asrees to the terins and covenams confained in this Security Instrumem and
in any rider(s) executed hy Borrewer and recorded with it

() ZQWLH F Beur (Sea)
/‘{7 XNTE L,

Wiinegses:

-Borrower

OmMIE r,'fR PR

(Seal)

-Borrower

(Seal) | | (Seal)

-Borrowsr -Bovmwer

GOK County s5:

STATE OF lLLlh,I(C.;)}S. _ ¢
con T BANITES , & Notary Public in and for said county a4 state do herehy cenify

1,
that XMXX L. RIONK
OMIE DEW

, personslly ¥known to me to be the same person{s) whose name(s)
subscribed 1o the foregoing instrument, appeated before me this day in person, and acknowledged that HE
signed and delivered the said instrument as HIS free and voluntary act, for the uses and purposes therein set forh.

Given neder my hand and official seal, this  18th day of Septgﬂhﬂ&; MSSG .
My Commission Expires: /é"\

OFFICIAL SEAL “ﬂmr_v Public U
RGN JONITES

NOTARY PUBLIE E7ATE OF ILLINCHS

MY CITMMISSION EXPIRES:09/26/98
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BALLGON PAYMENT RIDER TO SECURITY INSTRUMENT

THIS BALLOON PAYMENT RIDER ("Rider") is made this __ 18th day of
September ,1996  and amends a Note in the amount of $__70,400.00

(the "Note") made by the person{s) who sign below ("Borrower") 10 _MERCANTILE MORTGAGE
LOMPANY ("Lenuer®) and the Mortgage, Decd of Trust
or Security Deed (the "Security Instrument”) dated the same date and given by Borrower to
secure repayment of the Note, '

In addition to the agreements and provisions made in the Note and the Security Instrument, both
Borrower anxl Lender further agree as follows:

IF NOT PAID EARLIER, THIS LOAN IS PAYABLE IN FULL ON _____

geptemher 23 ,2031 {THE “MATURITY DATE").
BORROWER M1IST REPAY THE ENTIRE UNPAID PRINCIPAL BALANCE
OF THE LO/ZN AND INTEREST THEN DUE. THIS 1S CAi.LED A
"BALLOON PAYMENT". THE LENDER IS UNDER NO CBLIGATICN TO
REFINANCE THE LOAN AT THAT TIME.

At l2ass ninety (90} bt net more ther one hundred twenty (120) days prior to the Maturity Date,
Lender must send Borrower 2 notice which states the Maturity Date and the amount of the
"balloon payment” which will be due on ‘he Maturity Date (assuming all scheduled payinents
due betwesn the date of the notice and the Matuyity Date are made on time.)

Witness Borroy - YRR, TREW

y AP0V TE

Wilness Borrower

Witness Borrower

Witness Borrower
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