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MORTGAGE . COOY CNUNTY BOeBER43
1609065430

THIS MORTGAGE ("SzCurity Instrument”) is givenon  October 7, 1996

The mortgagor is

MICHAEL P MC GUIRE, UNMARRIED

{"Borrowet"}.

This Security Instrument is given to -
CHASE MANHATTAN MORTGAGE CORPORATION which is organized and existing
under the laws oft he State of New Jersey . and. whose address is

343 THORNALL ST EDISON NJ (8837 ' ("Lender”).
Borrewer owes Lender the principal sum of ’

Four Hundred Thirty-Five Thousand, and 00/1(0  Doltars
(US. % 435,000.0C ). This debt is evidenced by Borrowe: sciote daied the same date as Lhis Security

" Instrumeny ("Note™), wtgg;zh 6prmridcs for monthiy payments, with the full debt, if not-paid rarlier, due and poayable on

November 1, 2 . This Security Instrament secures to Lender: (a) the repayiinc of the debt evidenced by the Note,
with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other suims, with interest,

* advanced undsr Paragraph 7 to protect the secunty of this Security Instrument; and () the pertormzaice of Borrower’s covenants

anil agreements undar this Security Instrument and the Note. For this purpose, Borrawer dees herely morgage, grant and convey

to Lender the following described property located in
1 inaie-
CCOK County, .!ltngls.

LOT SEVENTEEM (17) IN PARK LAKE ESTATES UNIT NUMBER FOUR (4],
BEING A SUBDIVISION OF PART OF THE SOUTH TWENTY {20) ACRES CF
THE WEST FIFTY ACRES OF THE SQUTHEAST QUARTER OF SECTION TWENTY-
SEVEN (27), TOWNSHIP FORTY-ONE (41) NORTH, RANGE TWELVE {12},
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO FLAT THEREOF
REGISTERED IN THE OFFICE OF THE RECISYRAR OF TITLES OF COOK -
COUNTY, ILLINOIS, ON SEFTEMBER 20, 1960, AS DOCUMENT NUMBER
1943410, IN COOK COUNTY, ILLINOIS. PIN (9-27-417-069-0000
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225 N DEE RD, PAR¥ RIDGE, IL 50068 ("Property Address”);

TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all easeinents, appurtsnances,
and fixturcs now or hereafter 2 part of the propesty. All replacements and additions shall also be covered by this Security
tnstrument. AH of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully scised of the estale hereby conveyed and has the nght to
morigage, grant and convey the Property and tha: the Property is unencumbered, except for encombrances of record, Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction te constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Puyment of Principal and lnterest; Prepaymeni and Late Charges. Borrower shall promptly pay when due the
priccipal of and interest on the debt evidenced by the Note and any prepayment and late chusges due undss the Note.

2. Funds frs Taxes and Insurance. Subject to applicable law or to 3 writien waiver by Lender, Borrower shall pay
to Lender on the day suonthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: ()} yearly
taxes and assessments which may artain priority over this Security Instrument as a lien on the Propery; (b} yearly Jeaschold
paymenis or ground rents-cathe Property, if any; (c) yearly hazard or property insurance premiums; (¢) yearly tlood insurance
premiums, if any, (€) yeany mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in
accordance with the provisions ol Paragraph 8. in lieu of the paymem of morigags insurance premiums, These items are valled
"Escrow lwems.” Lender may, ai awy time, coiiect and hola Funds in an amount net o exceed the maximum amount a lender
for o federally related morigage loar wiay require for Borrower's escrow account under the federal Real Esiate Settlement
Procedures Act of 1974 as amended from ime to time, 12 U.S.C. §2601 er seq. ("RESPA"), uniess another law that applies 10
the Funds sets a lesser amount. If so, Lende: may, at any time, coliect and hold Funds in an amount pot to exceed the jesser
amount. Lender may estimate the amount of Furds due on the basis of current daia and reasonable estimates of expenditures of
futare Escrow liems or otherwise in accordance with applicubls law,

The Funds shall be held in an institstion whose deposits are insured by a federal sgency, instrumentality, or entity
(inchiding Lender, if Lender is such an institutiony or i awy Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borvower for hoigig-and applying the Funds, annually analyzing the escrow accourt, or
verifying the Escrow Itemns, unless Lender pays Borrower interssi-on the Funds and applicable law permits Lender to make such
acharge. However, Lender may require Borrower (e pay a oae-titme charge for an independent real estate 1ax reporting service

~used by Lender i connection with this loan, unless applicabie law srovides otherwise, Unless an agreement is made or applicable

law requires inlerest to be paid, Lender shall not be required to pay Forrower any interest or earmings on the Funds, Borrower
and Lender may agree in writing, however, that interest shall be parg onithe Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds, showing credits and debits to'the Funds and the purpese for which each debit to the
Fundy was made. The Funds are pledged as additional security for all sume secured by this Security Instrumenr.

If the Funds held by Lender exceed the amounts permitted 1o be held by auplicable law, Lender shall account 1o Borrower
for the excess Funds in accordance with the requirements of applicable faw. 1If tie asiount of the Funds held by Lender at any
time is not sufficient 10 pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay 1o Lender the amow::i necessary 1o make up the deficiency. Borrower shatl maks up the deficlency in o more than
twelve monthly payments, a1 Lender's sole diseretion,

Upon payment in full of all sums secured by this Secuvity Instrument, Lender shall pcompily refund to Borrower any
Funds held by Lender. If, under Pargraph 21, Lender shall acquire or sell the Property, Lender, piios to the acquisition or sale
of the Pronerty  shall apply any Funds iwld by Lender at the time of ncquisition or sale as a credic agzymat the sums sccured by

this Se-urity lnsirument,

3. Appiication of Payments. Unless applicable law provides otherwise, all payments receivrd by Lender under
Paragraphs 1 and 2 shall be applied; first, i¢ any prepayment charges duc under the Note; secend, to aniovwia payable under
Paragraph 2; third, to interest due, fourth, to principal due; and last, to any Iate charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assestments, charges, fines and impositions artributabie to the Property
which may attain pricrity oves this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on tinie ditectly to the
gerson owed payment. Borrower shall promptly furnish 1o Lender all notices of amoumts to be paid under this paragraph. 1f
Borrower makes these payments directly, Borrower shall premptiy furnish te Lender receipts evidencing the payments. .

Borrower shall prompily discharge any lien which has priority over tis Security Insirumen? unless Borvower: (a) agrees ¢

i writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the &
lien, by or defends against enfereement of the lien in, legal proceedings which in the Lender’s apinion operate to prevent the bJ

enforcement of the lien; or (c) secures from the hotder of the lizn an agreement satisfactory to Lender subordinatiug the lien 10
this Security Instrument. 1f Lender determines that any part of the Propeny is subject to a lien which may attain priority over
this Secunity instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisty the lign or take one o5
more of the actions set forth above within 10 days of the giving of notice,

5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on the
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Property insured against loss by fire, hazards inciuded within the term "extended coverage” and any other hazaeds, including
floods or fiooding, for which Lender requires insurance.  This insvrance shail be mainiained in the amounts and for the periods
that Lender reguires. The insurance carvier providing the insurance shall be chosen by Bosrower subject to Lender's approvai
which shall not be unreasonably withheld.  If Borrower fails to maintain coverage described above, Lender may, at Lender’s
ontion, abtain coverage to protect Lender's rights in the Property in accordance with Paragraph 7.

All insurance poficies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right 0 hold the policies and rencwals. 1F Lender requires, Botrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the eveni of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of lnss if not made promplly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali be applied to restoration or vepair of

~ the Property damaged, if the restoration or repair is cconcmically feasible and Lender's securify is not lessened.  IF the restoration

or tepair is not economically feasible or Lerder’s security would be lessened. the insurance proceeds shall be applied to the sums
secred by this Security Instrument, whether or not then due, with any excess paid to Borrower. I Borrower abandons the
Propesty, or does not answer within 37 days a notice from Lender that the insurance carricr has offered io settie a claim, icn
Lender may collect the insurance proceeds. Lender inay ase the proceeds to repair or restore the Property or to pay surs secured
by this Securily Insirument, whether or not tien due,  The 30-day period will begin when the notice is given.

Unless Len<er and Borrower otherwise agree in writing, any application of procecds 1o principal shail not exiend or
postpone the due date of the monthly payments referred o in Paragraphs 1 ad 2 or change the amount of the payments. If under
Paragraph 21 the Property 15 acquired by Lender, Botrowey’s right to any insurance policies and proceeds resulting from domage
to the Property prior to the aquisition shatl pass to Lender to the extent of e sums secured by this Security Instrument
immediately prior 1o tiec adquisiion.

6. Occupancy, Preservition, Maintenance and Protectlon of the Property; Borrower’s Loan Application;
Lesseholds. Berrower shall occupy/eotablish, and use the Propetty a5 Borrower’s priacipal residence within sixty days afier the
execution of this Security Instrument 2 shall continue to ovcupy the Property as Borrower's principal residence for at least one
year after the daie of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld,
of unless exteniuating circumstances exist wpich are beyond Borrower’s control. Borrower shal! not destroy, damage or itnpair
the Property, allow the Property to detzriorate, or commil waste on the Property. Borrower shall be in default if any ferfeiture
action or procceding, whether civil or criminal, = bzzur that in Lender's good faith judgment could resnlt in forfeiture of the
Property or otherwise materially impair the lien crectes by this Security Instrument or Lender’s security interest.  Borrower iy
cuze such a default and reinstate, as provided in Paragiarl (8, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith deteyminmation, precludes fur etture of the Borrower’s interest in the Property or other material
impairment of the tien created by this Securily Instrumnent or Lender’s security interest, Borjower shal! also be in default if
Borrower, during the loan application process, gave materially falsz ot inaccurate information or statements to Lender (or failed
10 provide Lender with any material information) in conniection wits, the loan evidenced by the Note, including, dut not limited
to, representations concerning Borrower's accupancy of tne Propen »s = prircipal residence. [f this Security Instrument is on
a leasehold, Borrower shall comply with all the provisions of the lease 77 Borrower acquires fee title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merge. in writing.

7. Protection of Lender’s Rights in the Property. 1 Borrower fuiis to perform the covenants and agreemcnits contained
in this Securtiy Instrument, or there is a legal proceeding that may significanily affect Lender's rights in the Property (such as
a proceeding in bankruptcy, prabate, for condemnation or forfeiture or to enforee tavvs.or regulations), then Lender may do and
pay for whatever is necessary to proiect the value of the Property and Lender’s rigits e the Property. Lender’s actions raay
include paying any sums secured by a hien which has priority aver this Security Instrumesd, ~anearing in connt, paying reasonabie
attornevs’ fees and entering on the Property 1» make repairs. Although Lender may 'ake action.under this Paragraph 7, Lender
does not have to do so. Any amouats disbursed by Lender under this Parvagraph 7 shall become additional debt of Borrower
secured by this Security Instrumen!. Unless Borrower and Lender agree 1o other terms of payment, these amounts shail bear
intesest from the date of disbursement at the Note raie and shall be payable, with interest, upon noiicevam Lender to Borrower
requesting payment.

8. Mortgage Insurance. 1f Lender required morngage insurance as a cordition of making tie 10an secuzed by this
Security Instrument, Bor: >wer shall pay the premiuvins reguired 10 maintain the mortgage insurance in effeci. i, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the piemiums required
to obtain coverage substantiolly equivalent to the mortgage insurance previously in effect, at a cost subsiantially equivalent w the
cost to Borrawer of the morgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivaient mortgage insurance coverage is not avaifable, Borcower shall pay to Lender each month a sum equal 5o
one-twelith of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
he in effeet.  Lender will accepl, use and retain these paysnents as 2 loss reserve in licw of mortgage insurtnce. Loss reserve
payments may ne longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the perind
that Lender requires) provided by an insurer approved by Lender again tecomes availalile and is ohtained. Borrower shall pay
the premtiums required to Faintain mortgage insurance in effect, or to provide 3 loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement hetween Borrower ancd Lender or applicable law,

9. Imspection. Lender or its agent may make reasonable entries upon and inspections of the Properiy. Lender shall
give Borrower notice al the time of or prior 1o an inspection specifying reasonable cause for the inspeciion.

10. Condemmnation, The proceeds of any award or claim for damages, direct or consequentinl, in connection with any
condemsation or other takirg of any part of the Prupenty, or for conveyance in lieu of copdetnnation, are hereby assigned and
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gi, ln the event of a total taking of the Property, the proceeds shail be applied to the sums secured by this Security
i ‘Instrunrent, whether or niot then due, with any excess paid to Botrowser. Inthe event of a partiul iaking of the property in which
A the fair market value of the Property immediately before the taking is equat to i greater than the amount of the surzs securcd
£ by this Securisy Instrument immediately before the iaking, unless Borrower and Lender otherwise agree in writing, the sums
f: secured by this Security Instrument shall be reduced by the amourit of the prececds multiplied by the following fraction: {a) the
fé total amount of the sums secured immediately before the 1aking, divided by (b) the fair market valve of the Property immediately
% % before the taking. Any balance shall be paid to Guirower. In the event of 3 partial taking of the Property in which the f2ir market
value of the Property immediately before the 1aking is less than the amount of the sums secused immediately before the taking,
7 unless Rarrower and Lender otherwise agree in writing or unless applicable law atherwise provides, the proceeds shali be applied
to the sums secured by this Security Justroment whethar or not the sums are then due,

If the Property is ahandoned by Borrower, or if, afier notice by Lender 1o Borrower that the condemnor offers to make
an award or settle a claim for damages. Borrower fails to respond to Lender within 30 days after the datc the notice is given,
Lender is authorized 1o collect and apply the proceeds, at its option, cither 10 restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of procesds to principal shall not extend or
postpone the duc dats"of the monihly payments referred tw in Paragraphs ! and 2 or change the amount of such payments.

I. Beriovioc Not Released; Forbearance by Lender Not a Waiver. Exiension of the time for payment or
modification of amortizatsan of the sums secured by (his Security Instrument granted by Lender to any successor in interest of
Borrawer shall not opers‘e torelease the liability of the original Brrrower or Borrower's snccessors in interest. Lender shall not

- v required 1o commence reoc.edings against any successor in interesi or refuse 1o extend time for pavment or otherwise modify

amertization of the sums secumey hy this Security Insirument by reason of any demand made by the original Borrower or

Borrower’s sticcessors in interast. Aany forbearance by Lender in exercising wny right or remedy shall not be 2 waiver of or
preclude the exercise of any right or Jemedy.

12, Stecessors and Assigns Bovnd; Joint and Severnl Liabitily; Co-Signers. The covenants and agreements of this
Security Instrumen: shall bind and beneSt b sucessors and assigne of Lender and Borrower, subject lo the provisions of
Paragraph 17, Borrewer’s covenants and agreemenis shall be joint and several.  Any Borrower who co-signs this Security
Instrumen: but does not cxecute the Note: {a) 's co-signing this Security Instrument only to mortgage, graat and convey thut
Borrower’s interest in the Property under the terme of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security lusirument, and () agrees (7. Lender and any other Borrower may agreed to extend, modify, forbear
or make any accommodations with regard to the terms uf<nis Security Instrument or the Note without the Borrower’s consent.

13. Loan Charges. If the loan secured by this Securitv-Instrument is subject 10 a law which sets maximuin loan charges,
and that law is finally interpreted so that the interest or other loan caarges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a; any such loan charge shalt o7 redueed by the amount pecessary o reduce the charge to the
yevmitted Himit; and (b) any sums ajready collected from Boriower woich sxcevded permitted limits will be refunded to Borrower.
Lentder may choose to maks this refund by reducing the principal cwed under the Note or by making a direct payment (0
Borrower. 1f a refund reduces principal, the reduction will be (reated as s partial prepayment withous any prepayment charge
under the Note.

. 14, Motices. Any notict to Borrower provided for in this Security Instrumcnt chall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another wiethod. The totice shal be ditccted 10 the Froperty Address
or any ather address Borrower designates by notice to Lender.  Any notice to Lender spainhe given by first class mail to Lender’s
address staied hercin or any other address Lender designates by notice te Borrower. “Any patice provided for in this Sccurity
Instrument shal) be deemed to have been given io Borrower or Lender when given as proviced in this paragraph.

t5. Governing Law; Severability. This Security Instrument sholl be governed by uderal law and 1he law of the
jurisdiction in which the Property is located. in the event that any provision or clause of this-Lecurity Instrument or the Note
conflicts with applicable Jaw, such conflict shall rot affect other provisions of this Security Instrum:nt 0 the Nole which can be
piven effect without the conflicting provision. To this end the provisions of this Security Instrumeni-avu the Note are declared
to be severable.

i, Borrower’s Copy. Borrower shali be given one conformed copy of the Note and of this Sectrity Instrument,

17. Transfer of the Property or a Benefictal Interest In Borvower. M all or any part of the Prape(y or any inlerest
in it is sold or ransierred (or if a beneficital interest in Borrower is snld or transferred and Borzower is not a natural person)
without Lender’s prior written consent, Lendsr may, at ivs option, require imimediate payment in i3] of all sums secured by this
Security insirament. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of thi= Security Instrument.

If Lender exercises this option, Lender shall give Bormower notice of acceleratinn, The notice shall provide a period of &
not tess thap 30 days from the date the notice is delivered or mailed within which Borrower mnst pay all sums secured by this
Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any remedies
perminted b this Security Insirument without further notice or demand on Borrower,

14. Borrower's Right to Reinstate, I Borrower meets centain conditions, Borrower sholl bave the right to have 33
enforcement of this Security Instrument discontinued at any time prior to the earlier oft (1) 5 days {or such other period as fn
applicable law may specify for reinstaternent) before sale of the Property pursttant to any power of sale contained in this Security U0
Tnstrument; or {by emtry of a judgment enfoccing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
al} sums which then would be due under this Security Instrument and the Note as if ne acceleration had oveurred; (b) cures any
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£ * default of any other covenants or agrccmcnls {c) pays all EADENSES incurred in enforcing this S‘ccumy Instrament, including, but
s'nat limited to. reasonable actorneys” fecs; and (d) takes such action as Lender mey reasonably require 10 assure that the lien of
{this Security Instroment, Lender's nghts in the Property and Borrower’s obligation lo pay the sums secured by this Security
"‘}lnstmmem shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
,s hereby shalt rcemain fully effective as if no acceleration had occurred.  However, this right 1o reinstate shall not apply in the case
;*of acceleration under Faragraph 17.
¢ 19. Sale of Note; Change of Loan Servicer. The Note or a partial interesi in the Naote {together with this Security
£ instrument) may be sold one or more times without prior notice to Borrower, A sale may tesuit in a change in tbe 2ntity (known
.§~ as the "Loan Servicer”) that callects monthly payments due under the Noie and this Security instrument, There also may be one
g or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower witl
™ be given written notice of the change in accordance with Paragraph 14 above andt applicable Jaw. The notice will state the name
and nddress of the new Loan Serviccr and the address to which payments should be made. The notice will also contain any other
information required by appiicable law.

20. Haza deus Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone elsc (o do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, of sierage on
the Property of small seantities of Hazardwus Subctances that arc generally recognized to be appropriate to normal residential uses
and to mainterance o e Property.

Borrower shal promptly give Lender writien notice of zmy investigation, claim, demand, lawsuit or other action by any
governmental or regalativy acency ot privae party involving the Property and any Hazardous Substance ar Envirenmenial Law
of which Borrower has actual knowlcdge. if Borrower lcams, or is notified by any governmental or regulatory authority, that
any rzuoval or other remediation. of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accrniance with Environmental Law.

As used in this Paragraph <0/ "Hazordovs Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following subsrzarces: gasoline, kercsene, ether flammable or toxic petroieum products, 1oxic pesticides
and herbicides, volatile solvents, muateriule rmfaiping asbestos or formaldehyde, and radioactive materials. As used in this
prragraph 20, "Environmental Law” means fedezai laws andt laws of the jurisdiction where the Property is located that relate 10
healib, safery or environmental protection.

NON-UNIFORM COVENANTS. Borrower 1nd Lender further covenant and agree as follows:

21, Acceleration; Remedics. Lender shall give rotice to Borrower prior to acceleration following Borvovier's breach
of asty covenant or agreement in this Security Instrumer:-but not prior to acceleration under Parageaph 17 unless
applicable law provides otherwise). The notice shall specify : {a) the default; (b) the action required to cure the default; (¢
1 date, not less than 30 days from ihe dute the notice (s given te Borvower, hy which the default mnst be cured; and {d)
thit failure to cure the default on or hefore the date specified in ‘e notice may result in accsleration of the sums secorad
by this Security Instrument, foreclosure by judiciai procesding and sa’e of the Propesty. 'The notice sheli further inform
Borrower of the right to reinstate after acceleration and the right to assiet in the foreclosure proceeding the non-existence
of a default or any other defeisse of Borvower to accelerntion and foreclizure. If the defauit {s not cured an or before the
date specified in the notice, Lender at its oplion may require immedinie paymnt 1o Inll of all sums secured by this Secesrity
Instrument without further demnnd and may forvelose this Security lustreicent Ly ludicial proceeding. Lender shail be
entitled 1o coltect all expenses Incurred in pursuing the remedies provided in this Tvvagraph 21, including, but not limited
to, reasonable attorneys’ fees and cosis of tiile evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lendee stizit release this Security Instramens
without charge 1o Borrower. Borrower shall pay any tecordation costs,

23, Waiver of Homestend. Borrower waives all right of homestead sxemption in the Proresty.

4. Riders to this Secority Instrument. 1f onc ot more riders are executed by Borrower and 1 corded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated inte and snait mend and supplement
the covenants and agreemen:s of this Security Instrument as it the nier(s) were a part of this Securiiy Jnsimment,

The following riders are attached:
Adjustable Rate Rider

5396

sb
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e BY SIGNING BELOMB&IJNWC accepts and agrees (o the lefms and covenans contained in this Sccurity Instruraent

g:'.';aml in any rider() executed by Borrower and recorded with it
L

S f
.

! A Oyl

o

OWICHAEL P MC GUIRE

I5( woe Tetow ‘This Lims For Acknowledgizent]

. STATE OF ILLINOIS, County of COOK }
o 55

}

1, the Uncersigned, & Notary Pubiic in and fer said county 22 state, do Lereby cerpf 8
. _ - “
MICHAEL P MC GUIRE, UNMARRIED “AAi L .
CHASE MARSAITAN MORTGASE CORP.
4915 WWDEPE HDENCE PARKWAY
TANEA, FLOTDA 33634

personally known 1o me 1o be the same person(s) whose name(s) is(are) subscribed to the forcgoing insirament, appeared before
me this day in person, and acknowledged that he/she/they signed and delivered the said inetrumemt‘as/nis, her, their free and
voluntary act, for the uses and pusposes therein ser forth,

Given urder my hand and official seal, this 7+ h day of Qctober, 1996
My Commission sxpires: : 5 .
ARANN Motiry Pubdic
OFFICIAL SEAL

SUSAN E RAKOWSK(

ROTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES:04/16/98

SV Z60LI36

Preparaed By:CAROL ILARSEN
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FIXED/ABDJUSTABLE RATE RIDER
CMT NON-CONVERT 7/1 ARM (First 7 Years Fixed)
{1 Year Treasury [ndex ~ Ratr Caps) 60506943
1609069430
THIS FIXED/ADIUSTABLE RATE RIDER is made this Tth day of October,
1996 , and is incorporaizd.into and shall be deesned 10 amend and supplement the Mortgage, Deed of
Trust or Security Deed {the "Security Irstniment”) of the same date given by the undersigned (the "Borrower”™)
" secure Borrower's Adjusiable Rate Nute #he "Note ") to
CHASE MANHATTAN MORTGAGE CCRFORATION (the "Leader”)
of the same date and covering the property descrived inahe Security Instrument and located ar

225 N DEE RD, PARK RIDGE, IL 600€8

(Properiy Addreitt

THE NOTE CONTAINS PROVISIONS ALLOWING FORCT{ANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS HE SAMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND TPZ MAXIMUM RATE THE

BOKROWER MUST PAY.

ADDITIONAL COYENANTS. In addition to the covenanis and agreemenis ma ¢ i the Security Instrument,
Bonower and Lender turther zovenant and agree as follows:
A. INTERFET RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of
Eight & One-Eighth
The Nole provides for changes in the inerest rate and the monthly peyments, as fallows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change ates
The irterest raie 1 wiil pay may change on the first day of November 2003, and on thar day every

12th month thereafter.  Each date on which my interest rate coudd change is called "Change Date."

3]

.125 %,

MULTISTATE FIXED/ADIUSTABLE RATE RIDER-NONCOXVERTIBLE/ASSUMABLE 7o)
CTIRN (596} Page 1 uf 3 {replaces 1/596) -
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(B} The Index

Beginning with the first Change Date, my interest raie will be based on an tadex. The "Ind~x" is the weekly
average yield on United States Treasury securities adiusted to a consiant matunity of 1 year. as made available by
the Federal Reserve Board, The most recent Index figuve availabie as of the date 45 days before exch Change Date
is called the "Current Index.” ¥f the Index is no longer available, the Note Holder wili choose a new index
which is bascd upon comparable information. The Newe Holder will give me notice of this choice,

«C) Calculation of Changes

Before each Change Date, the Note Holder will caleulnic my new interest rate by adding
Two & Three-guarters
percentage points ( 2.750 %), "the Margin®, to the Current Index. The Note Holder will then
round the resiit of this addition to the nearest one-eighth of one percentage poiii (0.125%). Subject 10 the Himits
stated in Section D) below, this rounded amount will be my new interest rate until the wext Change Date.

The Note Hilder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal (na. 1 am expecied to owe at the Change Date in full on the maturity date a1 my new interest
rate in enbstantizily equ pavments. The resuit of this calculation will be the new amount of my monthly payment.

(D} Limits on Intercst Aate Changes

The imerest cate [ am reaniied o pay ai the first Change Daie will not be greater than

Eleven & One-Eighth 11.125 9
or less than .
Five & (One-Eighth 5.125 g,

Thereafter, my interest rate will never be-ircezased or decreased on any single Change Date by mare than 1wo
percentage poimgs (2.0 %) from the rale of interést Lhave been paying for the preceding iwelve months, My interest

rale will never be greater than
Thirteen & One-Eighth 13.125 %,
or f2ss than the Margin.

(k) Effective Date of Chauges

My new imerest rate will become eftective on cach Chahps Pate. | will pay the amount of my new menthly
payment beginning on the tirst morthly payment after the Change Driz until the atount of my monthly payment
changes again.

(F) Notice of Changes

The Note Holder wili defiver or mail to me 2 nofice of any changes {n my snterest rate and the amount of my
monthly payment before the effective date of any change. The notice will Tsirde information reqitired by law to
be given me and also the title and telehone number of a person who will sswer any question I may have
regarding the notice.

(A) Until the interes: rate js converted from a fixed rae to an adjustable rate 2o the first change date,
Uniform Covenant 17 shall be as follows:

Transfer of the Property or a Beneficial Interest,

if alt or any part of the Property or any interest in it is sold or transfery=d (o if a heneficial
interest is sold or transferred) without iminediate payment in full of al) sums secured by this Scounty [nstrument,
Lender may call all such sums immediately due and payable.

If Lender cxercises this right, Lendes shall give Borrower notice of acceleration. Tiie«otice shal!
provide a period of not less than thirty (30) days from the date the notice is delivered or mailed withit-which the
Boncsver must pay alf sums secured by this Security Instrument. If Barrower fails 1o pay these sums prior to tie
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without fonker
notice or demand on Borrower,

{B) Once the interest rate converts to an adjsstable rate, Uniform Covenant 17 described in {A) above shall

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-MONCONVERTIBLE/ASSUMABLE
CTT8 8 (5:96) Page 2 of 3 freplaces 1/96)
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';iﬁ then crase io be in effect and Uniform Covenant 17 shall instead be as foliows:
2 Transfet of the Propenty or a Beqeficial Interest,
H If ail or uny part of the Property or any interest in it is sold or transferred \or if a beneficial
£ interest is scld or transferred) without immedizte payment in full of al! sums secured by this Security Instrament,

- Lender may call all such sums immediatety due and payable.

If Lender exercises this right, Lender shall give Borrower notice of acceleration. The notice shal)
provide a period of not Jess than thirty (30) days from the date the notice is delivered or mailed within which the
Borrower must pay all sums secured by this Security Instrument. [ Barrower fails to pay these sums pricy to the
expication of such period, Lendsr may invoke any remedies permitted Uy this Security Instrument without further
notice or demand on Bormower, :

After the first Change Date, the Lender shall not exercise this right if: {a) Rerrower causes to
be submitied to Lender information requized by Lender to evaluate the intended sransferce as if a new loan were
being wmade t-wh transferee: and (b) Leader reasonably determines that Leader's security will not be impaired by
the loan assumprion and that the risk of a breach of any covenant or agreement in this Security Instrument is
acceptable o Lenmie

1o %t extent permitted by applicable Yaw, Lender may charge a reasonable fee as a condition to
Lender’s consent to the 'van assumption,  Lender may also require the transferce to sign an assumption agresment
that s acceptable i Lenderend that obligatus the transferee (¢ keep )1 the promises and agreements made in the
Note and in this Security Ipsirament.  Borrower will continue 1o be obligated under the Note and this Security
Instrument unless Lendet retesscs Borrowey in writing,

BY SIGNING BELOW, Borrow(r accepis and agrees to the terms and covenapls comained in this
Fixed/Adjustable Rate Rider.

? Lo / Borrowsr

. . -~ |: .
' MICHAEL P MC GUIRE

o

G

,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-NONCONVERTIBLE/ASSUMABILE : o)
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