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MORTGAGE 0360830817
THIS MORTGAGE ("Secur®y Instrumant®) is given o = OCTOBER 4TH, 1996 - . The marigagor is
EDWARD LAGHINSKI AND VFRONIQUE LASHINSKI, HUSBAMD AND WIFE '

\ Borrower"). This Security Instrunier: ic.given to  OXFORD FUNDING GROUP, LTD Z_‘ ’ S

whick: Is organized and existing under the laws of  WWMMRRDOSTANESXORAMERDOASTATE OF ILLINOLS , and whase
addressis 1255 N. S1ATE PARKWAY, CH.CAGO, IL 60610

("Lerder"). Borrower owes Lender the principa! sum of
SIXTY TWO THOUSAMD AND NO/100

Dollars (US.$  62,000.00 (4o}
This deibt is evidencad by Borrowar's note dated the same dute as this Securlty Instrument (*Note®}, which provides 0‘
for monthly payments, with the fuli debt, if not paid earlier, dua #a¢ payakle on NOVEMBER 1, 2003

This Security Instrument secures to Lender: (a) the repayment Gtna debt evidenced by the Note, with interest, and m
!l renswals, axtensions and modifications of the Note; (b) the payinent of all other sums, with irderest, advanced *
under paragraph 7 to prolect the security of this Senurity Instrumdnt; and (c) the performance of Borower's GD
covenants and agreements under this Security instrument and the Note. ~2r this purpose, Borrower does hereby
mortgage, giant anhd convey to Lender the following described property locatad.in COQK County,
linois: :

PARCEL 1: UNIT NUMBER 1202 IN THE KENMJELLY SQUARE CONDOMTIONM AS

DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: TART OF THE

SOUTHEAST 1/4 OF THE SOUTHEAST 1/4; AND OF CERTAIN LOTS IN ED3QMZ

SUBDIVISION OF LOT 11 IN NCRTH ADDITION TO CHICAGD. A SUBDIVISICN OF THE

SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 33, TOWNSHIP 40 NORTF, RANGE

14, EAST OF THE THIRG PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS; WLI{H

SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM

RECORDED AS DOCUMENT NO. 25156051 TOGETHER WITH ITS UNDIVIDED PERCENTAGE

INTEREST IN THE COMMON ELEMENTS IN COQY¥. COUNTY, ILINOIS.

PARCEL 2: EASEMENTS FOR INGRESS AND EGRESS FOR THE BENEFI'T OF
PARCEL 1, AS DESCRIBED IN THE DECLARATION OF EASEMENTS, COVENANTS

AND RESTRICTIONS RECORDED AS DCCUMENT 25156050, IN COOK COUNTY,
ILLINDIS.
P.I.N.#: 14 33 414 044 1348

which has the addrese of 1749 N WELLS ST . CHICAGO ,

[Street} [City)
llingis 50614 _

[Zip Codej {"Property Address");
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TOGETHER WITH all the improvements now or hereafter erected cn the proparty, and ail easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this 3ecurity Instrument. All of the foregoiny is refered fo in this Security instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfiily seised of the estate hereby conveved andg has the right tc
mortgage, grant, and convey the Property and that the Properly is unencumbered, except for encumbrances of
record. Botrower warranis and wiil defend generally the title to the Property against all claims and demands, subject
1o any encuimbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naticnal use and non-uniform covenants with
limited variaticns by jurisdiction to constitute & uniform security instrument covenng reai property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shali promptly pay when
due the principal 4! aid interest on the debt 2videnced by the Note and any prepayinent and iate charges due under
ths Note,

2. Funds for Taxer and Insurance, Subject io applicable law or 1o a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, & sum {"Funds™} Tor:
{2) yearily taxes and assessmeits which may attain priority over this Security Instrument as & lien on the Property; {b)
vearty leasehold payments or gioupe rents on the Propesty, if any; {c) yearly hazarg or property insurance premiums;
(d} yearly flood insurance premiums i, any; (e) yearly mortgage insurance piomimums, if any; and (f) any sums

- payable by Borrower to Lender, in accorrlance with the provisions of paragraph 8, in lieu of the payment of mortgage

insurance premiums. These items are calles "tiscrow items.” Lender may, at any time, cellect and hoid Funds in an
amount not to exceed the maximum amcut.a londer for federally related morigage loan may require ist Boirower's
escrow account under the federal Real Estate Satiement Procedures Act of 1974 as amended irom time fo time, 12
U.S.C. Section 2601 et seq. ("RESPA’), uniess anotaer law that applies to the Funds sets a lesser amaunt. 1f so,
Lender may, st any time, collect and hold Funds in ar. amsunt not lo exceed the lesser amount. Lender may estimate
the amount of Funds due on the basis of currert data'and reasonable estimates of expenditures of future Escrow
ltems or ctherwise in accordance with applicable law.

The Funds shail be heid in an institution whose deposits areirsired by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institution) or in any Federzi *iome Loan Bank. Lender shall apply the Funds
to pay the Escrow Items, Lender may not charge Borrower for holdizy and applying the Funds, annually analyzing
the escrow accoun, or verifying the Escrow items, unless Lender pays Bogroveer interest on the Funhds and applicable
law permits Lender 1o make such a charge. However, Lender may requirs-Beirower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable laws
provides otherwise, Uniess an agreement is made or applicable law requires imer~st tn be paid, Leixder shall ret be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lencer 3ay agree int writing, however,
that interest shall be paid on the Funds. Lender shall give tc Borrower, without charge, an.annual accounting of the

. Funds, showing credits and debits to the Funds and the purpose tor which each debit to the "unds was made. The
. Funds are pladged as adddional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed ithe amounts permitted to ba held by applicabie law, Lendei shall account to

Borrower for the excess Funds in accordance with the requirements of applicable law. 1T ine amaur: of the Funds

held by Lender af any time is not sufficient 1o pay the Escrow Items when due, Lender may so notify Borrower in
writing, and, in such ca.e Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower

~ shiall make up the deficiency in no more than twelva monthly payments, at Lender's sole discretion.

N

L ¥

Upon payment in full of all sums secured by inis Security Instrument, Lender shall promptly 1efund to Borower
any tunds held by Lender. If, under paragiaph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acyuisition or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Uniess applicable law pravides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounis
payadle under paragraph 2; third, to interest due; forth, to principal due; and last, to any late charges due under the
Noty.

1041 1/95 page 2 i 7

22 \J\/




. Charges; Liens. Borrowser shall pay ail taxes, assessmants, charges, fines and impositions attribulable to
‘the Property which may attain pricrity over this Security Insttument, and leasshold paymenta or ground rents, § any.
Borrower shall pay these obligations in the mannsr provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owsd payment, Borrower shall promptiy furnish to Lender all notices of

amounts te be paia under this paragraph. 1 Borrower makes thesa paymeants diracily, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrowar shall promptly discharge any lien which has priority over this Security Instrument unless Borrower, (4)
agrees in writing to the payment of the obligation secured by the iien in a manner acceptable to Lender; {b) contests
in good faith the lien by, or defends against emtorcement of the lien in, legal procsedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or {c) secures from the helder of the ilen an agreement satisfactory to
Lender subordinating the fien to this Security Instrument. if Lender determines that any part of the Property is subject
10 & lien which may altain grlority over this Security Instrument, Lender may give Borrower & notice identifying the ken.
Borrower shall satisfy the lien or take cne or mote of the actions set forth above within 10 days of the giving of notice.

5. Hazard 0! Proparty insurance. Boirower shall keep the improvements now existing or hereafter erscied on

the Property insurec -against Joss by fire, hazards included within the term “extended coverage™ and any other

+ hazards, including tiodds ur ficoding, for which the Lendar requires insurance. This inswance shall be maintained in

the amounts and for the peiods that Lender reguires. The insurance camier providing the insurance shall be chosen

by Borrower subject-1o Lelwder's approval which shail not by unreasonsbly withheld. It Borrower fails to maintain

coveraye described above, Lundir may, at Lender's option, obtain coverage to protect Lender's rights in the Property
in accardance with paragrapn 7. ,

All insurance policies and renewals shall be acceptable to Lender and shall incli4a a slandard mortgage clause.
Lender shall have the right to hold tha policies and renewals. It Lender requires, Borrower shall promptly give fo
-Lender all receipts of paid premiums and (enewal notices, In the event of Joss, Botrower shal! give prompt notice {o
the insurance carrier and Lender. Lander may make proof of loss it not mede piomptly by Borrower.

Pl

w5 & T ‘

3,

b

~3

T

T
g ST

.

kP

Unless Lender and Borrower otherwise agrec il writing, insurance praceeds shall be applied 1o restoration or
repair of the Property damaged, if the testoration or repair is eccnomically feasible and Lender's security is not
lassened. it tha restoration or repair is not economically feasible or Lender's security would he leasened, the
insurance proceeds shall be applied to the sums securnd oy this Securlty Instrument, whether or not then due, with
any excess paid o Borrower. |f Borrower abandor:s the Preoeriv, or does not answer within 30 days a notice from
Lender that the insurance carrer has offered 1o settie a clairi, Yien Lender may collect the insurance proceeds.
Landor may use the proceeds to repair of restere the Praperty orto pay sums secured by this Security instrument,
whether or not then due. The 30-day period will bagiin whon the noiive ic cieen,

Unfess Lender and Borrower ctherwise agree ir: writing, any application. 4 proceeds to g+incipal shalt not extend
or postpone the duc date of the monihly payments referred to in paragrapks & and 2 or change the amount of the
payments. If under paragraph 21 the Praperty ls acquired by Lender, Borrower's daht to any insurance policies and
proceeds resulting from damages to the Property prior to the acquisition shall pass-to Lender to the extent of the

‘ sums secured hy this Security instrument immediately prior to the acquisiticn.

8. Occupancy, Preservation, Maintsnance and Protection of the Property; Boirova:'s Loan Application;
Lasseholds. Borrower shall occupy, establish, and use the Properly as Barrcwer's principa! msidence within si
days after the execttion of this Security Instrument and shall continue to occupy the Properly a. Barrower's princ
residence for at least ons year afler the date of occupancy, unless Lender otherwise agrees in writng, which cumef},
shali not be uveasorably withheia, or unless extenuating circumstances exist which are beyend Eorrower's controb)
-Borrower shall not destroy, damuge or impair the Proparty, allow the Property to deteriorate, or commit waste on the_.
‘Property, Borrower shall be in defautt it any forfeiture actian or procesding, whether civil or criminal, is begun that inf}
Lendar's good faith judgement cauld resukt in forfefture of the Property or otherwise materially impair the llen created
by ihis Security nstrument or Lenders security intorest. Borrowsr may cure such # default and reinstaie, as provided
in paraoraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of tha Borrower's interest in the Property or other meterisi impairment nf the fien
cracied by this Security Instrumant or Lender's security interest. Borrower shall also be in default if Borrower, during:
the loan application process, gave matevially faise cr inaccurate information or statemenis to Lendar (or fafied to
provide Lender with any matoriai information) in connecticn with the loan evidenced by tha Note, including, but not-
fimited to, -
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is on & teasshold, Borrower shall comply with all the provisions of the lease. i Borrower acquires fee titie o the
Property, the ieasehold and the few title shali not merge unfess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. !f Borrower fails to parform the covenants and agreements
sontained in this Security instrument, or thera is a legal proceeding that may significantly affect Lender's rights in the
Preperty (such as praceeding in bankruptcy, probate, for condemnation or fordeiture or to enforce laws or reguiations),
the Lender mav do and pay for whatever is necessary to protect the value of the Properly and Lender's rights in the
Property, Lender's actions may include paying any sums secufed by a lien which has priority over this Security
instrument, appearing in court, paying reasonable atturneys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lendes does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shail becoine additional debt of Borrower securec by
this Security Inshument, Unless Borrower and Lender agree to other terms of payment, these amounts shall hear
interest from the da's of disbursement at the Note rale and shall be payable, with interest, upon notice from Lenzr to
Borrowar requesting payinent,

8, Mortgage hieurance. H Lender required maortgage insurance as a condition of making the loan secuted by
this Security Instrumeit, Ssirower shall pay the premiums required to maintain the motgage insurance in effect. 1,
for any reason, the mortgage iisurance coverage required by Lender lapses or ceases to be in eifect, Borrower shail
pay the premiums required to ubfain coverage substantislly equivalent 1o the morigage insurance previously in eiledd,
at a cost substantially equivaicit to the cost to Borrower of the mortgage insurance previously in effect, fromi an
altesnate mortgage insure; approvid ov-Lender. If substantially equivalent mortgage insurance coversge is not
available, Borrower shall pay to Lender each month a sum equal to one-twelith of the ysarly mortgage insurance
premium being paid by Borrower when th= insurance coverage lapsed or ceased to be in effect. Lender will accent,
use and retain these payments as a Joss reseive in lieu of morigage insurance. Loss feserve payments may no
fonger be required, at the option of Lender, i 1nartpage insurance covesage (in the amount aitd for the period that
Lender requires) provided by an insurer approves vy Lender again becomes available and is obtained. Borrower
shall pay the premiums requited to maintain mortgagz ligurance in effect, or to provide a loss reseive, until the
reguirement for morigage inswyance ends in accordance with any written agreement between Borrower and Lender or
applicable law,

9. Inspection. Lender of its agent may make reasonabie 2htiies upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection spaciving reasonable cause for the inspection,

10. Condemnation. The preceeds of any award or claim for damuges, direct or conseguential, in connestion
with any condemnation or other taking of any part of the Froperty, of ot cunveyance in fieu of condemnation, are
hereby assigned and shak be paid to the iender.

In the event of a total taking of the Property, the proceeds shall be applied to i sums secured by this Security
instrument, whather or nat then due, with any excess paid to Borrower. In the event o: a partial taking of the Property
in which the fair market value of the Propesty immediataly before the taking is e:jual to oryizater than the amount of
the sums secured by this Security Instrument immediately before the taking, unless Boriowsr and Lender otherwise
agree in writing, the sums secured by this Securfty Instrument shall be reduced by the amount of the preceeds
multiplied by the foliewing fraction: (a} the total amount of the sums secured immediately before t'2 taking, divided by
{b) the far market value of the Property immediately before the taking. Any balance shall be paid i Soirower. inihe
gvent of a partial laking of the Property in which the fair market value of the Propeity immediately betore the taking is
less than the amount of the sums secured immediately before the taking, unfess Borrower and Lender otherwise
agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by
this Security instrument whether or not the sums are then due,

it the Property is abandoned by Borrawer, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or setlle a claim for damaaes, Borrower faiis to respond to Lender within 30 days after ihe date the
notice is given, Lender is authorized to collect and apply the proceeds, at its optien, either io restoration or repair of
the Property or to thie sums secured by this Securily Instrument, whether or not then due.

Unless Lender and Borrower othenvise agree in writing, any application of proceeds to principal shall not extend
or postpona due date of the monthly payments referred to in paragraphs 1 and 2 cr change the amount of such

paymerts.
11. Borrowas Not Released; Forboarance By Lender Not A Walver. Sxtension of the time for payment or

medification of amortization of the sums securad by this Security Instrument granted by Lender to any successor in
interest of Borrower shall net operate to release the liability of the original Borrower o Bofrower's successors in

¥ 1041 1/95 page 4 of 7
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interest. Lerder shall not be requirad to commence proseedings against any succsssar in interest of refuse 10 extend
\ime tor payment or otherwise modiy amoitization of the sums secured by this Securlty Instrument by reason of any
detviand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender it exercising
any fight or remedy shall not be & waiver of or sieciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lisbility; Co-slgners. The covenamts and
agreements of this Security Instrument shal! bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Bomrower's covenanls and agreements shait be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note; (&) is co-signing this Security
instrument nniy to mortgage, grant and convey that Borrower's Interest in the Property under the terms of this Security
Instrument; (b) is not personally obligatad to pay the sums secured by this Security Instrurment; and (c) agrees that
Lender and any other Borrower muy agree to extend, modify, forbear or make any accommaodations with regard to the
terms of this Security Instrument or the Note without thet Borrowet’s consent. '

13. Loen Crarges. |f tha loan secured by this Security instrument is subject to a law which sets meximum fcan
charges, and thoii>w is finally Interpreted so that the interest or other ioan charges collected or to be.collected in
connection with the 'onn axceed the permitted limits, ther: {a) any such loen charge shall be reduced by the amnunt
necessary to reduce e charge tn the pennitted limit; and (b) any sums already collected from Botrower which
exceeded permitted imiie il be refunded to Borrower. Lender may choose to make this ratund by reducing the
prircipal cwed under the No*e ¢ by making a diract payment tc Sorrowse. |f & refund redlices principal, the redugction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any nctice to Bo ros e provided for In this Security Instrument shall be given by delivering it or by
maiting it by first class mail uniess appiicable law requiras use of another mathod. The notice stall he directed to the
Pronarty Address or any other addrese Borrover designates by notice to Lender. Any nolice to Lender shalt ba given
by tirat class mail to Lender's address staterd harein or any other address Lender designates by notice o Borrower.
Any notice provided for in this Security tnstrum it shall be daerred to have been given to Borrower or Lender when
ghvan as provided in: this paragraph.

18. Governlng Law; Severab!ity, This Security (nstrument shail be governad by federal lew and the law of the
Jurisdiction in which the Property is focated. Inthe event that any provision or clause of this Security Instrument or the
Note conflicts with epplicable law, such canflict shall net after( other provisions of this Secunty Instrument ar tho Note
which can be given effect without the confiicting provision. To %% »nd the provisions of this Sscurity Instrument and
the Note are declared to be sevarable. :
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18. Borrower's Copy. Borrowar shall be given one conformed copy ¢of the Note and of this Sscurlty instrument,

17. Traasfer of ihe Property or a Benaficial interest In Borrower.  if-all or any part of the Properly or any
imerest in it sold or transferred {of it a bereficial interest in Borrower is sola or transierred and Borrower s not a
hatural person) without Lender's prior written consert, Lender may, al its option,« »yre immediate payment In fulf of
ak sums securea by this Security instrument. Howsver, this option shall nat be exticised by Lender if exercise is
prohibited by federal iaw as of the dale of this Sacurity Instrument. :

if Lender exercises this option, Lender shall give Borrower nolice of acceleration. Toz notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within whick Porrower must pay all
sums secured by this Security Instrument. if Borrower fails to pay these sums prior to the exzverion of this peried, {
Lender may invcke any remedies parmitted by this Security instrument without further notice or denyaid on Boirower. ¥

‘ 18. Borrowsr's Right to Reinstate, |f Borrower meets certain conditions, Borrowser shall have the right to have ™.
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other (4
-period as applicable law may specify for reinstatement) before sala of the Property pursuant to any power of sale w.
contained in this Security Instrument; or (b) antry of a judgement enforcing this Securfly instrument. Those conditions
are that Borrower. {8) pays Lander all sums which then would be due under this Security Instrument and the Note as

- # no acceleration had oucurred; (b) cures any default of any other cavenants or agreements; {c} pays all expsnses
incurred In enforcing this Security Instrument, including, but not limited to, reasonable atiorneys' fees; and (d} take
such actian as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the
Propeny and
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Borrower's obligation to pay the sums secured by ihis Secuwrity Instrument shall continue unchanged. Upon
relnstatement by Boriower, this Security instrument ard the obligations securcd heraby shall remain fully effective as
if no acesleration he:) occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or partial interest in the Nole {together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the
entity (xnown as the "Loan Servicer") that collects monthly payments due under the Note and this Sacurity Instrument.
There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. [f there is a cnange of
the Loan Servicer, Borrower will be given written notice of the change in accordance with peragraph 14 above and
applicatle law. The notice will state the name and addrass of the new Loan Servicer and address to which payments
should be made. The notice will also contain any cther information required Sy applicable law.

20. Hazardous Sibstances. Borrower shall not cause or permit the presence, use, disposal, storag . or release
ot any Hazardows Substances on or in the Property. Borrower shali not do, nor ailow anyone else 1o do, anything
aftecting the Properiy that is in violation of any Environmental Law, The preceding twz sentences shall not appiy to
the piesence, use, (o1 storage on the Property of small quardities of Hazardous Substances that are generaily
recognized to be apprearizis to notmal residential uses and to mantenarce of the Propenty.

Borrower shali prompliy 4ive Lender written notice of any investigation, claim, demand, lawsuit or other acticn by
any governmental or requlaion, agency or private panly involving the Property and any Mazardous Substance or
Environmental Law of which thc Borrower has actua! knowledge. 1 Burrower leams, or is nolitied by any
governmental or regulatory authority, tiat any remaval or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shaii riompily tane all necessary remedial actions in accordance with Environmentat
Law.

As used In this paragraph 20, *Hazaidous, Substances" are thess substances defined as toxic or hazardous
substances by Environmenial Law and the iclioving substances: gasoline, kerosere, other flammable or foxic
petroleum products, toxic pesticides and herbiciaes wolatile solvents, materials containing asbestos or formaldebyde,
and radioactive materials. As used n paragraph 20, "Crwironmental Law” means federal Jaws and laws of the
jurisdiction where the Property is located that relate (o Fealth, safety or environmental proteciion,

NON-UNIFCGRM COVENANTS. Borrower and Lender 1uithier covenant and agree as ioflows:

21. Acceleration; Remedies. Lender shall give notice ‘%¢ Rorrower prior to scceleration jollowing
Borrower's breach of any covenant or agreement Ii this Security Inatrument (but not prier to acceleration
under paragraph 17 uriess applicable law provides otherwise). Ths notice shall specify: (a) the default; (b)
the action required to cure the dofault; (c) a date, not {ess than 30 dayr nom the date the notice is given 1o
Borrower, by which the default must be cured; and (d) that fallure to cure v aefault on or beicre the date
specified in the nctice may result In accelerailon of the sums secursc twv this Security Instrument,
foreclosure by judiclal proceeding and salo cf the Property. The notice shail futner Inform Borrower of the
right to reinstate aftér accaieration and the right to assert in the foreclosure proceedin, the non-existencs of
a defauit or any other defense of Borrower to acceleration and foreclosure. If the Jofaiix la not cuved on or
before the date spacified I the notice, Lezdor ot its optic may require imimediate paymun! In full of i sums
secured by this Security Instrument without further demand and ray foraclose this Security instrument by
judicia) proceeding. lLender shall be entitied to collect all expenses Incurred in pursuirg the remedies
provided in this paragraph 21, including, but not fimited to, reasonable attorneys' fees and coats of fitie

evidence,

_ 22, Aeiease, Upon payxnent of all sums secured by this Security (nstrument, Lender shall release this Secuity
= Instriment without charge to Bofrower. Borrower shall pay any recordation costs,

23, Walver of Homastead. Borrower waives all rignt of homasiead axemption in the Frapenty.

24, Riders to this Security Instrument. If one or more riders are executed by Burrower and recorded together
with this Security Instruimant, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the coveients and agreements of this Security Instrument as if the rider(s) were a part of this
Securty Instrumant,
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. t;; [Check applicable box{es}] |
s Adjustable Rate Rider : | Condaminium Rider 1-4 Femily Hider
hy Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
I Balicon Rider Rate Improvement Rider Second Home Rider
: VA Rider Qther(s) [specify}

BY SIGNING BEL DWW, Borrower accepls and agrees to the terms and covenants contained in this Security
Instrument and in any ridar(s) ad by Borrower end recorded with .

Witnesse «7{-“ Q\M
/ /4
| @ ¢ \l m'\, ;/ -
/ < {Se {Seal)
“EDW ~ -Borrower V. SKI -Borrower

"Saai) (Seal)
T Tyt -Borrower
(Seal) | (Seal)
-Borrower -Borrower
.nTATE OF K.LINOIS, » (' Obi- Covity ss: | 5
/4‘- Mﬂw‘gf { , a Notary Public in and fcrsaid county and state do hereby certify ;

that EDWARD LAS:!INSKI AND VERONIQUE LASHINSKI, HUSBAND AND ¥(ri

, personally known to me to be the sarie porson(s) whose nama(s)

subscribed to the toregoing instrment, appeared before me this day In person, and acknowieug=d that T heY
signed and delivered the said instrument as  THEIR free and voluntary act, for the 1zes and pHrposEs
therein set forth. . f
Given under my hand and gffici ' day of ?()7‘—* ﬂ /3 /?‘% @
N
My Commission Expires: \ ’ i _ :}
comay - Notary Public Li"
’ o o
THIS INSTRUMENT WAS PR : H&N RECORDED RETURN TO: ("
KENNETH KORANDA . MIDAMERICA FEDERAL SAVINGS BANK '
1001 S. WASHINGTON ST, : 1112 S. WASHINGTON ST.

NAPERVILLE, L 60586 ; NAPERVILLE, IL 60540
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{Space Ahove This Line For Recording Data}

CONDOMINIUM RIDER

THIS CONDOMINIUY RIDER is made this 4TH day of OCTOBER , 1996
and is incorperated into-e:q chall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Desd (ihe "Socurily Instruniet™ of the same date given by the undersigned (the *Borrower") to secure Borrower's
Note io CXFORD FUNDING GROUP, LTD

{the "Lender")
ot the same date and covering the Froge.ty described in the Security Instrument and [ocated at.
1749 N WELLS ST, CHICRGO, 1L 60614
{Property Address}
The Propeity includes a unit in, together with en undivided interest in the common slements of, a condominium
Project known as.  KzRNELLY SGUARE

{Nams of CorZunminium Praoject}
ithe "Condominium Project”). if the owners association or ather enlity which acts fer the Cendominium Project (the
"Owners Assoclation”) holds titie Yo propesty for the benelit o vise of its members or shareholders, the Property also
inciudes Borrower's interest in the Owners Associstion and tha usos, proceeds and benefils of Borrowaer's interest,

CONDGMINIUM COVENANTS, In addition to the covenants »/i) agreements made in the Security [nstrument,
Borrower and Lender furthir covenant and agree as follows:

A, Condominiure Oliligations. Borrower shall perform all of Borrower's obfigations under the Cendorninium
Prolect's Constituent Documents. The *Constituent Documents” are the: (i} Cec'aration or any other document which
creates the Condominium Project; (i) by-laws; (i) code of regulations; ard (w) other equivalent decumenis.
Borrower shall promptly pay, whet due, ail dues and assessments imposed pursuent 1o the Constituent Documents.

' B. Hazard insurance. So long as the Owners Assaciation maintains, with & generally socepted insurance carrier,
a *mastar” or “hlanket" poficy on the Condominlum Project which is satisfactory to Lender.and which provides

lnsurance coverage in the amounts, tor the pariods, and against the hazards Lender requires, including fire and

hazs;ds included within ihe term "extended coverage,” ther:
(i Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lenaer o one-tweﬂth cvf
the yearly premium installmants for hazard insurance on the Property; and

(i) Borrower's sbfigation under Uniform Covenant 5 to malntain hazard insurance coverage on the ﬂmpenyc’

is deemed satisfled to the extent that the required coverage is provided by tha Owners Association policy
Borrower shall give Lender prompt netice of any iapse in required hazard insurance coverage.
In the evont of a distribution of hazard insurance proceeds In lieu of restoration or repair following & loss to the

Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and -

-ghall be paid to Lender for apﬂlicaﬂan to the sums secwred by the Security instrument, with any axcess paid to
-Borrower,

C, Pubilc Liability Insurance. Borrower shail take such aclions as may be reascnable 1n Insure that the Owners
Assoclation mainieins & public Habilty insurance policy acceptable in form, amount, and extent of uovarags m
Lander.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Maa / Freddie Mac UMIFORM INSTRUMENT
. 1040 /35 Page § of2
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D. Condemnatior. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connaction with any condemnation or other taking of ali or any part of the Propesty, whether of the unit
or of the crmmon elements, or far any conveyance in lieu of condemnativn, are hereby assigned and shall be paid
to Lender. Such procasds shall be applied by Lerder 1o the sums secured by the Security instrument as provided

in Uniform Covenant 10.
E. Lender's Prior Corsent. Borrower shall not, except after notice to Lender and with Lender's prior written
censent, either partition or subdivide the Property or consent to:

{) the abandonment or termination of the Condominium Projzct, except for abandonment or termination
required by law in the case of substantial destruction by fire or cther casualty or in the case of a taking by

condemnation or eminent domain;

fii) any amandment to any provision of the Constituent Documents if the provision is for the express benefit
of Lender,

(i) termination-of professional mamagemant and assumption of sei-management of the Owners
Association;

or
{iv} any action which would have the effect of rendering the public fiability insurance coverage maintained
by the Cwners Association unprcaptable to Lender.

. Remedies. It Borrower does net Jay ‘condominium dues and assessments when due, the Lender may pay
them. Any amaunts disbursed by Lender updsr this paragraph F shaii become additional debt of Borrower securad
by the Security Instrument. Unless Borrows: and i.ender agree to cther terms of payment, these amounts shall
bear interest from the date of disbursement at iir Note rate and shall be nayable, with inlerest, upon notice from

Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to tha terms and provisiens contained in this Condominium

Rider. ' Q . 1 :a._
M_J_\{‘ 0 )ﬁ\l\ w‘\q\{
TTERTN T
) ’ / ?

Seal
—’L'?_—'"-’Bérrowér

— ~eal
“"-'Bonowzar

1040 1/85 Page 2 of 2
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) Spice Above (his Line for Recording Data

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER s made triz  4th day of October . ,199
and is incorporatad into and shall be' deemad to amend and supplement the Mortgage, Deed of Truat or Deed to
Secure Debt (the "Security Instrument”) f the same date given by the undersigned (the "Borrowet™} to secure the
Bornrowar's Note to OXFORL FIUNDING GROUP, LTD (the "Lender")
f the same date and cavering the property deccrised in the Security Instrument and located at:

1745 N WELLS ST, CHICAGO, IL 60Gja ‘

[Proparty Addross)
The interest rate stated on the Note is called the "Note 344" The date of the Note is called tha 'Noﬂe Date.” |
understand the Lender may transter tha Note, Security Instrurirst and this Rider. The Lender wr anyone who lakes
the Note, the Secwity Instrument and this Rider by transfer and w’m is entitled to receive payments under the Note
‘is cahed the *Note Holder."

ADDITIONAL COVENANTS. in addition to the covenants anu- zoreements in the Secwity instrument,
Borrower and Lender further covenant and agree as follows (despite anwvirg Yo the contrary contained in the
Securiy instrument or tha Note): _ :

1. CONDITIONAL RiGHT TO REFINANCE

At the maturity date of the Note and Security instrument (the “Maturity Date"), | ‘will Lye able to obtain a new
loan {"New Loan') with a new Matwrity Date of November 1st |, 2026 | and with-ar mierest rale equal to
- the "Mew Nots Rate” determined in accordance with Section 3 below it all the cenditions provigzxi in Sections 2 and
§ below are met (the "Conditiong; Refinancing Option®). i thoze conditions are not met, | undeia’ad that the Note
Holder is under no obligation to refinance of modily the Note, or ta extend the Maturity Date, snd that i will have to
repay the Naote from my own resources or find a lender willing to tend me the money to repay the Nota. -

2. CONDITIONS TO OPTION

If | want to exercise the Conditional Refinancing Option at maturity, censin conditions must be met as of the
Maturity Date. These conditions are: {1) | must still be the owner and occupant of the property subject to the
Security Instrument (the “Property”); (2) | must he current In my monthly payments and cannot have been more
than 30 days late on any of the 12 scheduled monthly payments immedistely preceding the Maturity Date; (3} no
liers against the Property (except for taxes and special assessmenis not yet due and payable) other than that of the

Security Instrument may exist; (4) the New Note Rate cannot be imore than five percemage paints above the Note

Rate; and (5} | inust make a written reguest o the Note Holder as provided in Secticn 5 below.,

MULTISTATE BALLOON RIDER - Single Family - Fannie Mae Uniform Ingtrument  Form 3160 1/8G 14071 1/45
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3. CALCULATING THE NEW NOTE RATE
- The New Note Rate will be a fixed rate of interest equal to the Federat National Morgage Association’s reouired

net yield jor 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus oNE HALF

PERCENT , rounded to the nearest one-sighth of one percentage point {0.125%) {ihe “New Note
Rate”). The required net yield shall be the applicable net yield in effect on the date and time of day tha. the Note
Holder receives notice of imy eiection to exercise the Conditional Refinancing Cption. 1t this reguired net yield is not
available, the Mote Holder wili determine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Section 3 above is not greater than five percentage points above

the Nofe Rate and all other conditions required in Section 2 above are saiisfied, the Note Hoider will detenmine the
amount of the menthiv payment that will be sufficient to repay in full (a) the unpaid principal, pius (b} accrued but
unpaid interest, plus (¢) all other sums | will owe under the Note and Security Instrument on the Maturity Date
{assuming my muitbly paymerts then are current, as required under Section 2 above), aver the term of the New
Note &t the New Notz Hate in equal monthly payments. The result of +his calculation will be the amount of sy new
principal and interest pavirant every month until the Mew Note is fully paid,

5. EXERCISING THE CONLYTIOMAL REFINANCING OPTION

The Note Ho'der will notify (ne at least 60 calondar days in advance of the Maturity Date and advise me of the
principal, accrued but unpaid inierest, and alf other sums | am expected lo owe on the Maturity Date. The Noie
Holder afso will advise me that { mav_ sy acise the Conditional Refinancing Option if the conditions in Section 2
ahove are met. The Note Holder will provise my payment record information, together with the name, title and
address of the person representing the Note Holder that | must nolify in order to exercise the Conditional
Rsfinancing Optior, if | meet the conditions of Svction 2 abave, ! may exercise the Conditional Refinancing QOption
by notifying the Nete Holder no later than 45 caleiidsy zays prior to the Maturity Data. The Mote Holder will calcilate
the tixed New Hote Rate based upon the Federal Nat onal Mortgage Association's appticable published required nat
yield in effect on the date and time of day notification is /eceived by the Note Holder and as calculated in Section 3
above, | will then have 30 calandar days to pravide the Notedinider with accepiable proof of my required ownership,
occupancy and property len status. Before the Maturity Date-ihe Note Holder will advise me of the new interast rale
{the New Note Ratej, new monthly payment amount and a date, tiie and place at which | must appear to sign any
documsnts required to complete the requited refinansing. | undérurand the Nate Holder wili charge me a 5?50
processing fee and the costs associated with updating the title insuranze policy, i any.

BY Si G
Rider, \’&/

)2 cepts and agrees to the terms anel covenants conlained in this Eiailoon

4
Hﬁ% v Ubrﬁb’“ 2 {Seal)

/\" i

EDWARD LARKINSKI T ey —— Borrowsr
(Seal) (Seal)
Borrowsr / Borrower

3675508

1401 1485
Page 2 of 2




