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WVIRTGAGE

THIS MORTGAGE 1S DATED SEPTEMBER 19, 159(, buiween Scolt W. Rowe, as Trusiee of the "Scolt W,
Rowe & Kathleen M. Rowe Revocable Living Trust” dafed January 5, 1998 and Kathleen M, Rowe, as Trustee
of the "Scolt W. Rowe & Kathleen M. Rowe Revocable Liing Trust® dated January 6, 1896, whose address is
8678 West Flint Lane, Oriand Park, IL 60462 (referred to belew as "Grantor"); and Standard Bank and Trust
Company, whose address is 2400 West 95th Streel, Evergresn Park, IL 60805 (referred to below as
" ender"). g o
GRANT OF MORTGAGE. For valusble consideratlon, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the foliowing described real propaity, togeiher with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all” sasements, rights of way, and
appurtenances; ail water, water rights, watercourses and ditch rights {including stcck in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits reiating to the real propenty, ncinding without limitation
ali minerals, ofl, gas, gectherma) and similar matters, located in Cook Counly, Siatc 25 Ulinois {the "Real
Property”):

Lot 86 In Parkview Estates Subdivision, being a Subdivision of the Southwest 1/4 o7 the Southwest

1/4 of Section 35, Township 37 North, Range 12, East of the Third Principal Merldian, i Cook County,

lliinois. '

The Real Property or lis address is commonly known as 8678 West Flint Lane, Orland Park, IL 60462, The
Real Praperty tax identification number is 23-35-311-014.

. L4
Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security Interest in
the Personal Property and Rents.
DEFINITIONS. The ‘ollowing words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shail have the meanings attributed 10 such terms in the Uniform Commerzial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower” means each and every person or entity signing the Note, including without
limitation Scott W. Rowe and Kathleen M. Rowe.
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Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described betow in‘the

Existing indebtedness section of this Mortgage. _ ‘

Grantor. The word "Grantor® means any and ail persons and entities executing this Mortgage, incluging

without iimitation ali Grantors named abave, Jhe Grantor is the mortgagor under this Mortgage. Any Grantor

who signs this Mortgage, but does not sign the Note, is signing this Mortgage only to grant and convey that
Grantor's interest in the Real Property and to grant a security inferest in Grantor's interest in the Rents and
Personal Property to Lender and is not personally Hable under the Note except as otherwise provided by

- contract or law.

Guarantor, The word "Guarantor® mesas and includes without limitation each and ali of the guarartors,
sureties, and accommoxation parties in connection with the Indebtedness. .

_ Improvemerits.- The word "Improvements” means and Includes without Himitation all existing and future
improvements, ‘Duiidings, structures, mobile homes alfixed on the Real Property, facilities, agditions,

replacaments ang oitér construction on the Real Property.

indebledness. The wois "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advarcad by Lender to discharge obligations of Grantor or expenses incurred by Lenger
to enforce abligations of Gra*tar under this Mortgage, together with interest on such amounts 28 provided in
this Mortgage. At no time shaii tha principal amount of indebledness secured by the Morlgage, not
including sums advanced to pruiesc the security of the Morigage, exceed $62,000.00.
Lender. The word "Lender® means Stardard Bank and Trust Company, Its successors and assigns. Th

~ Lender s the mortgagee under this Moiigngs. )
Mortgage. The word "Mortgage™ means t'is Mortgage between Grantor and Lender, and includes without
limitation ail assignments and security interest Z-cvisions relating to the Personal Property and Rents. :

- 'Note. The word *Note® means the promissory nite ur credit agreement daied September 19, 1986, In um
original principal amount of $50,000.00 from Borrowe: tn Lender, together with all renewals of, extensigne of, -
~ modifications of, refinancings of, consolidations of, and sudstitutions for the premissory note or agreement,
"The Intarest rate on the Note Is 8.250%. The Note Is paysulz in 60 monthly payments of $1,019.66. The
maturity date of this Mortgage is September 24, 2001. - ‘

Perscnal Property. The words "Personal Property” mean all equloment, fixtures, and other articles of
ersonal property now or hereafter owned by Grantot, and now o' neyeafter attached or affixed to the Real
roperty; together with all accessions, parts, and additions to, all repiaczments of, and all substitutions for, agg

of such property; and together with ail proceeds (Including without ‘antation ali insurance proceecs a
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means Gollectively the Real Property and the P’erronal Propesty.

Bea!-Propegg. The words "Real Property” mean the property, interests and rights described above in the -
“*Grant of Mortgage” section. £

Related Documents. The words "Related Documents® mean and include withoui-limiseticn al promissory
notes, credit agresments, loan agreements, environmental agreements, guaranties, cecurity agreements,
mortgages, deeds of trust, and all other Instruments, agreements and documents, whetrie: now or hereafter ¥

existing, executed in connection with the Indebtedness. ‘
Rents. The word "Rents" means all present and future rents, revenues, income, issues, royaities, profits, and

. T
Qe

)

other benefits derived trom the Property. ;

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

~ GRANTOR'S WAIVERS, .Grantor walves ail rights or defenses arising by reason of any “one action" of-
"anti—deﬂclencr' law, or any other law which may prevent Lender from br n'glng any action against Grantor,:
including a clalm for deficiensy to the extent Lender I8 otherwise entitled to a claim for deficiency, before or after;
- Lender's commencement or completion of any foreclosurs action, either judicially or by exercise ot a power of

- sale, :

" GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage Is executed at
Borrower's request and not at the request of Lender; Grantor has the full power, right, and authoiity to enter:.
Into this Mont aﬂe and to hypothecate the Proparg: ¢} the provisions ¢f this Mortgage do not conflict with, or
rasult in a default under any agreement or other instrument binding unon Grantor and do not result in a viciation of..
g.g{aitaw, regulation, court decres or order ap?licabia to Grantor; g) Grantor has established adequate means of

ning from Borrower on & continuing basls information about Borrower's financial condition; and (e) Lender:
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gas mad)e no representation to Grantor about Borrower (including without fimitation the creditworthihess of
Orrower).

PAYMENT AND PERFORMANCE. Extept as otherwise provided in this Mortgage, Borrower shall pay to Lender
all indebtedness secured by this Mortgage as it becomes due, and Borrower an Grantor shall strictly perform all

their respective obligations under this Martgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Propesty shall be governed by the following provisions:

Possession and Use. Untit in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Fropeny.,

Dutv to Maintain. Grantor shall maintain the Property in tenantable condition and promptly pertorm all repalrs,
replacements, and maintenance necessary G preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened re'>ase,” as used in this Morigage, shall have the same meanings as set forth in the
Comprehensiva Environmental Response, Compensation, and Liabllity Act of 1980, as amended, 42 U.S.C.
Section 9601, et =2q. ("CERCLA"), the Superfund Amqndments and Heauthorization Act of 1986, Pub. L. No.
00-499 (*SARA®), “iid Hazardous Materials Transportation Act, 49 U.S.C, Section 1801, et seq., the Resource
Conservation and Quravery Act, 42 U.S.C, Section 6901, et e, or other applicable’ state or Federal laws,
rules, or regulatione adunted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also trc't de, without fimitafion, petroleum and petroleum b¥-producm or any fraction thereof
and asbestos. Grantor renresents and warrants 1o Lender thai: (a) During the period of Grantor's ownership
of the Property, there has ofen no use, generation, manufacture, storage, treatment, disposal, release of
threatened release of any hazzidous waste or substance gi/ any person on, under, about or from the Property,
(b) Grantor has no knowledge of ‘or reason to believe that there has tieen, except as previously disclosed fo
and acknowledged g&/ Lender In v.ing, any use, generation, manufacture, storage, treatment, disposai,
release, or threatened release of aiy h2Iardous waste or substance on, under, about or from the Property by
any pricr cwners or occupants of the ropenty or 02 any actual or threatened litigation or claims of any kind
by any person relating to such matters; snd (c) Except as previously disciosed to and acknowledged by
tender in writing, () neither Grantot nar or, tanant, contractor, agent of other authorized user of the Property
shall use, generate, manufacture, store, treut, dispose of, or release any hazardous waste or substance on
under, about or from the Property and () <7y such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulajons-and ordinances, Inclucggg without limitation those laws,
regulations, and ordinances described above, Grantor authorizes Lender Its agenia to enter upon the

Property to make such inspections and lests, at Craitor's expense, as Lender may deem %g?ropriate to

determine compliance of the Property with this secticn ! the Mcrtggge. Any Inspections or tests made by
Lender shall be for Lender's purposes only and shall nc e construed to create any responsibility or liabllity
on the part of Lender to Grantor or to any other person. 1re rapresentations and warranties contained herein
are based on Grantor's due diligence in investigating the Froperty for hazardous waste and hazardous
substances. Grantor hereby (a) releases and walves any funiie ciaims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or othar costs under any such laws, and {b)
agrees to indemnify and hold harmless Lender against any and ah claims, losges, liabilities, damages
{Jenalties, and expenses which Lender may directly or indirectly susia’i or sufter resufting from a breach of
his section of the Mortgage or as a consequence of any use, generiucn, manufacture, storage disposal,
ralease or threatened refease occurring prior 1o Grantor's ownership or ineie¥t In the Property, w ether or not
the same was or should have been known to Grantor. The provisions i iils section of the Mortgage
including the obh[gnatiqn to indemnify, shail survive the payment of the Indebiedi«ss and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lenderz acoulsition of any interest in
the Property, whether by foreclosure or otherwise. '

Nuisance, Waste, Grantor shall not cause, conduct or permit any nuisance nor comt, narmit, or suffer any

strinping Of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
torggou?g, Grantor will nat remove%?'rtéram tg any other 8\% right 10 remove'a'. oy x?mber. minerals
(including oil and gas), soil, gravel or rocK products without the prior writien congent of Lendar

Removal of Improvements. Grantor shall not demolish of remove any Improvements from tha Real Property
without the prior writivh consent of Lender. As a condition to the removal of any Improvements, Lender mag
require Grantor 1o make arrangements satisfactory to Lender to replace such Improvements wit
Improvements of at least equal value.

Lender’s Rl%hi fo Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable fimes to aftend to Lender's Interests and to inspect the Property for purposes o Grantor's
compliance with the terms and conditions of this Mortgage.

Compllance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental autharities applicable to the use of occupancy of the
Property. Grantor may contest in good falth any such law, ordinance, or regulation and withhold compliance
during any proceeding, including agpropriate apPeals, s0 long as Grantor has natified Lender in writing prior 10
doinc? so and so Iona as, in Lender's sole opinion, Lender's interests In the Properalﬁ are not jeopardized.
Lender may require Grantor to post adequate securfty or a surety bond, reasonably safistactory 10 Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees nefther to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above In this section, which from the character and uge of the
Property are reasonably necessary to protect and preserve the Propenty.
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DUE ON SALE -~ CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable:all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest In the Real Property. A "sale or transfer” means the cenveyance of Real
Property or any right, titie or interest therein; whether legal, beneficlal or equitable; whether voluntary. or
involuntary; whether by outright sale, deed, instaliment sale contract, lang contract, contract for deed, leasehold
Interest with a term greater than three (3) years, lease~option contract, or by sale, assignment, or transler ol any
beneficial interest in or to any fand trust holding titie to the Real Property, or by any other method of conveyance
of Real Property interest. if any Grantor is a corporation, partnership or limited lability company, transfer also
includes any change in awnership of more than twenty~five percent {25%) of the voting stock, partnership interests
or limited Niabiiity company interests, as the case may be, of Grantor, However, this option shall not be exercised

by Lender if such exercise Is prohibited by federal law or by llincis law. :
TAXES AND LIERS. The foilowing provisions relating to the taxes and liens on the Property are a part of fhis

. Mortgape. .
_ enl. Grantcr shall pay when due (and in all events prior to deilnquencyg all 1axes, payrolt taxes, spetial
taxes, assessments, wiler charges and sewer service charges levied against or on account of the Property,
ms for work done on or for services rendered or materis: ‘urnished to-the

and shall pay when .9 all cl
P gperty Grantor gshalrzintain the Pro fraa of all liens having priority cver or equal tg the interest of

r
iender under this Mortgaps, except for the lian of taxes and assessments not due, except for the Exisling
indebtedness referred to belcw, and except as otherwise provided In the following paragraph. :

nlﬂllﬂ To Comest, Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith oispute over the obligation \o pay, 80 long as Lender's interest in the Property s not Jleo?ardlzed. if alien
arises or Is filed as a resuit of nanpaviaent, Grantor shall within fifteen (15) days after the sien arises or,:if a

lien Is filed, within fifteen (15) days af er Crantor has notice of the filing, secure the discharge of the lien, or if
b cient corporate surety bond ¢r ciher securfty

requested by Lender, deposit with Lorosr cash or a suffi
satisfactory 1o Lender In an amount sufficient to discharge the fen pius an)l' costs and attorneys' fees or other

charges that could accrue as a result of a fo/eclosure or sale under the lien, In any corio8t, Grantor shali .
defend iself and Lender and shall satisfy an;adverse judgment before enforcement a e;s;nthtﬁBP?[?&%

Grantor shall name Lender as an additional ohipee under any surety bond furn
: proceedings. _} |
X Evidence of Paymeni. Grantor shall upon demand furrish to Lender satisfactory evidence of peymient of the ' 1
' taxes or asgessments and shal) authorize the appropriaie pavernmental official to deliver to Lender at any time |
a written statement of the taxes and assessments againsi-.rz Property. A -

Notlce of Construction. Grantor shall notity Lender at leas: “n2en (15) days before an‘y wirk is commenced,
any services are furnished, or any materials are supplled to the Pioperty, if any mechanic's lien, materiaimen's
flen, ar cther lien could be asserted on account of the work, servicZs, or materiais, Grantor wil upon reguest
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the.cost

.of such improvements. A
PROPERTY DAMAGE INSURANCE. The following provisions refating to ins1ing the Property are a part of this

Mortgage. ‘
Malntenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended covera?g endorsernents on a replacement basis for the fuil .nsurabie value covering all

- Improvements on the Real Property in an amount sufficient 10 avold application of f.ay coinsurance clause; and
with a standard morigagee clause in favor of Lender, Policies shall be written by st:2 Insurance companies
ver (o wender cenificales of

-and in such form as may be réasonably acce to Lender, Grantor shall dei
coverage from each Insurer contalnir}? a sttogu ation that coverage will not be cancelied or ciminished withbut a
minimum of ten (10) days’ prior written natice to Lender and not containing any disclamer of the insurer's
liability for fallure to ?.ive such notice. Each Insurance policy also shall include ant endorser rert providing that
‘coverage in favor of Lender will not be impaired In any way by any act, omission or detault of Grantor of arny
other parson, Should the Real Property at any time become focated in an area desi?nated by the Director df
the FederaJ'Emergaggg Mansgement Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Federal ¥ Insurance, to the extent such insurance is required bY Lender and is or becomes
~ ‘avallable, for the term of the foan or for the full unpaid principal balance of the lcan, or the maximum {imit of
goverage that 13 avallable, whichever is less. L

. Application of Proceeds. Grantor shall promdptly notl{? Lender of any ioss or damage to the Property. Lender
may make proof of loss if Grantor fails tc de so within fifteen (15) days of the casualty, ether or not
‘Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien afiecting the Property, or the restoration and repair of the Propery. i
Lender elects to apply the proceeds to restoration and repalr, Grantor shall repair or replace the dama?ed or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satistactory proof of such
-expenditure, pay or reimburse Grantor from the progeeds for the reasonable cost of repair ur restoration |f
Grantor is not in default hereunder. Any '{;roceeda which have not been disbursed within 180 days &flet their
-vecaipt and which Lender has not commited 1o the repair or restoration of the Property shall be used firai to
pay any amount owing to Lender under this Mongag‘e. then to prepay accrued Interest, and the remainter, if
-any, shall be applied 10 the principal balance of the Indebtedness. If Lender holds any proceeds afier

R W

S 9EFIeA70

_payment in full of the Indebtedness, such proceeds shall be paid to Grantor. :
- Unexplred Insurance at Sale, Any unexpired insurance shall inure to the benefit of, and pass {0, the
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purchaser of the Property covered by this Mortgage at an; trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Existing Indebtedness. During the period in which any Existing indebtedness described
below is in efact, compltance with the Insurance provisions contained I the instrument evidencing such
Existing {ndebtedness shall cunstitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terins of this Mortgage would constitute a u?lication of insurance requirement, If
any proceeds from the insurance become payable on loss, the provisions In this Mortgage for division of
rgggtegds shall apply only t¢ that portion of the proceeds not payable to the holder of the Existing
n ness.

EXPENDITURES BY LENDER. It Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintain Existing Indebtedness in good standing as required below, or If any action or proceeding Is
commenced that would materially affect Lender's interests in the Pro?eny Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amaunt that Lender expends in so
doing wilt bear interest at the rate provided for in the Note from the date incurred or pald by Lender to the date of
repayment by Grarwar. All such expenses, at Lender's option, will () be payable on demand, (b} be gdded to the
balance of the Moia and be apportioned among and be payable with any installment payments to become due
during either thetarm of any applicable Insurance agollc:y or lsn) the remalninqnglerm of the Note, or (c) be
treated as a balloon payment which will be due and Pa(y;l i@ at the Note’s maturity, This Mortgage also wilt secure
payment of these amoui#s., The rights provided for in this ragrag! shali be in addition to any other rights or any
remedies to which Lerger may be entitled on account of the defauit. Any such action b¥| ender shall not be
construed as curing the delav.t so as to bar Lender from any remedy that it otherwise would have had.

m?g%ﬁm‘ DEFENSE OF TIT.¢. The following provisions relating 1o ownership of the Property are a part of this
e
Tile. Grantor warrants that: () Srantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens anu encumbrances other than those set forth in the Real ProRerty description
or in tne Existing Indebtedness sectior celow or in any title insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and ' (b) Grantor has the full
right, power, and authorlty to execute anc avliver this Mortgage to Lender.

Defense of Title, Subject to the exceptioniin the par%ﬂraph above, Grantor warrants and will forever defend
the title to the Propernty against the lawful cizuwa of all persons. In the event any action or proceeding is
commenced that questions Grantor's titte or the int<rast of Lender under this Mortgage, Grantor shall defend
the action at Grantcr's expense, Grantor may be the nominal party in such proceeding, but Lender shali be
entitled to participate in the proceeding and to be rapiesented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be deliversd, to Lender such instruments as L.ender may request

from time to time to permit such participation.

Compilance With Laws, Grantor warrants that the Propertv 2.id Grantor's use of the Property complies with
all existing epplicable laws, ordinances, and reguiations ‘of covernmental authorities, including without
limitation all applicable environmental laws, ordinances, aid_ reaulations, unless otherwise specifically
excepted In the environmental agreement executed by Grantor and wendar reiating to the Property.

EXISTING INDEBTEDNESS. The foliowing provisions concerning -existing indebtedness (the “Existing

Indebtedness”) are a part of this Mortgage.
Existing Llen. The lien of this Mortgage securin? the Indebtedness may be cacondary and inferior to the lien
securing payment of an existing obligation to First National Bank of Chicago described as: Morigage loan
dated ulaﬂ 1993 and recorded July 12, 1993 as Document No. 93531218. ‘Yhe existing obligation has a
current principal balance of approximately $160,000.00 and Is in the original princizes amount of $165,000.00.
Grantor expressly covenants and agrees to pay, or see to the payment of, the Eistirio. Indebtedness and to
prevent any default on such indebtedness, any default under the Instruments evidenc!nz such indebtedness,
or any default under any security documents for such indebtedness.

Default. If the payment of any installment of principal or any Interest on the Existing IndeLtacness Is not made

within the time required by the note evidencing such indebtedness, or should a defaull c.cur under the:

instrurent securing such indebtedness and not be cured during any applicable grace period therein, then, at
the ogtion of Lender, the indebtedness secured by this Mortgage shall become immediately due and payable,

and this Mortgage shall be in default.

No Modification. Grantcr shail not enter into any agreement with the holder of any mortgage, deed of trust, or

other security agreement which has priority over this Mortaaee by which thiat agreement is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement withoui the prior written consent of Lender,

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Apglicatlon of Net Proceeds. If all or any part of the Property Is condemned by eminent domaln proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
ortion of the net proceeds of the award be applied to the Indebiedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award afier payment of all reascnable costs,
expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender In writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal FanY in such proceeding, but Lender shall be entitled o participate In the
proceeding and 10 be represented in the proceeding by counsel of its own choice, and Grantor will deliver or

cause to be delivered to Lender such instruments as may be requested by it from time to time to permit such
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IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions

relating to governmental taxes, fees and charges are a part of this Mortgage: .
Current Taxes, Fees and Charges. {pon request by Lender, Grantor shall execute such documents in
addition to this Monﬂage and take whatever other action is requested by Lender to perfect and continue
Lender's Jien on the Real Property. Grantor shall reimbursc Lender for all taxes, as described below, topethier
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this. Morigage. :

Taxes. The foliowin|g shall constitute taxes to which this section applies: (a) a specific tax ugj(n thig type' of
Mongage or upon all or any part of the Indebtedness secured by this Mortgage; (b) & specific tax on Borrower
which Borrower is autharized or req'télred to deduct from payments on the Indebtedness secured by this type:of
Mortgage; (c) a tax on this type of ort?aga chargeable against the Lender or the holder of the Note; a Sgl)
g bsrpegerc tax on all or any portion of the Indebledness or on payments of principal and interest made by

0 + "
Subsequent Tarss. If any tax to which this section_applies I8 enacted subseguen! to the date of this
: Monoa%e. this ‘avont shall hyave the same effact ag an Evggt of Default (as deﬁ:g below), and Lender may
exercise any or (i Jf Its available remedies for an Event of Default as provided below unless Grantor either
f_a) pays the tax be’or; it becomes delinquent, or (b) contests the tax as pravided above In the Taxes and
: Jel?esn%ef:tlon and deprans with Lender cash or a sufficient corporate surely bond or other security satisfactory
e * 3

SECURITY AGREEMENT; FINAMCING STATEMENTS. The following provisions relating to this Mortgage as a

security agreemen? are a part ¢f 1nis Morigage.

Secu A%reement. This instiurer: shall constitute a security agreament to the extent any of the Property
conslitutes fixtures or other persoral prooerty, and Lender shall have all of the rights of a seCured party under
the Uniform Commercial Code as ameiide? from time to time. :

Security Interest. Upon request by Lerdier, Grantor shall execute financing statements and take whatever
other action is requested by Lender to p#ect and continue Lender's security interest in the Renls and
Persanal Pr . in addition to recording to's Mortgage in the reai property records, Lender may, at any
fme and without further authorization from Granitor, file executed coupterparts, copies or reproductions of this

. Mo a?e as a ﬂnancinq statement. Grantor shall “eunburse Lender for ail expenses incurred in perfecting or
continulng this secusity Interest. Upon default, Grontor shall assemble the Personal Property in @ manner and
at a place reasonably convenient to Grantor and Lencier and make it available to Lender within three (3) days
after recaipt of written demand from Lender. o T

Addresaes. The mailing addresses of Grantor (debtor) 97d Lender (secured panty), from which information
concerning the security interest granted by this Mortgage imdy e obtalned (each a8 required by the Uniform
Commaerclal Code), are as stated an the first page of this Mortye 2. k
FURTHER ASSURANCES; ATTORNEY.IN-FACT. The following provisiuns relating to further assurances and
attorney-in-fact are a part of this Mortgage. -
Furiher Assurances. At any time, and from time to time, upan request ot Lender, Grantor will make, execute
and deliver, or will cause t¢ be made, executed or delivered, to Lende; ~¢ 13 Lender's desipnes, and when
requested by Lender, cause o be filed, recorded, refiled, or rerecorded, a% the case may be, at such times

and in such offices and places as Lender may deem appropriate, any and all such morigages, deeds of trust,
security deeds, security aPreements. financing staternents, contintiation stateiments, instruments of further

- & - assurance, certificates, other documents as may, in the sole opinion of Lenoer, ws necessary or desirable
{\ in order 1o effectuate, complete, pertect, continue, or preserve a) the obligations of Grantor and Borrower
op under the Nate, this Mortga- e, and the Refated Documents, and (0) the liens and sevuriy interests created by

~' this Mortgage on the Property, whether now owned or hereafter acquired by Grantor. Upea prohibited by faw
& or agreed to the contrary by Lender in writing, Grantor snail reimburss ender for all cu8's and expenses

»  incurred In connection with the matters referred 1o In this paragraph. E

Altorney-~In-Facl. It Grantor falls to do any of the thms referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hergby
irrevocably appoints Lender as Grantor's attorney-In-fact for the purpose of making, executing, deﬂveﬂn?.
fiing, recording, and doing all other things as may be necessary or desirabie, in Lender's sol¢ opinicn, t0
accomplish the matters referred to in the preceding paragraph. : K

FULL PERFORMANCE. It Borrower pa&s afl the indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortuage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any ﬂnancinq statement on file evidencing
Lender’s security interest in the Rents and the Personal Pro . Grantor will pay, If permitted by a;laplicable {aw,
any reasonable termination fee as determined by Lender from time to time. 'If, however. payment is made Dy
Borrower, whether voluntarily or otherwise, or Dy guarantor of by any third party, on the indebtedness and
thereafter Lender is forced t remit the amount of that ’payment (a) to Borrower's trustee In bankrupicy or tg-any
simliiar person under any federal or state bankry aw or law for the rellet of debtors, (b) by reason of ‘any
Judgment, decres or order of any court or administrative body having jurisdiction over Lender or ‘any of Lender's
0 , OF t{c) by reason of any seitlement or compromise of any claim made by Lender with any ciaimant
ncluding without timitation Borrowerk' the Indebtednass shall be considered unpaid for the purpose of
ortgage shall continue to be effective or shall be reinstated, as the cese

may- be, noiwithstanding any canceliation of this Mortgage or of any note or other Instrument or agreement
eviden ing the indebtecness and the Praperty will continue to secure the amount repaid or recovered to the same
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rzextent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
"'t judgment, decree, order, settiement or compromise reiating to the Indebtedness or to this Mortgage.

3 DEFAULT. Each of the foliowing, at the option of Lender, shall constitute an event of default ("Event of Default™)
under this Mortgage:

:
1? Default on indebledness. Failure of Borrower 1o make any payment when due on the Indebtedness.
3 Default on Other Payments. Fallure of Grantor within the time required by this Mortgage to make any
! ggyr?gnt for taxes or fnsurance, or any other payment necessary to prevent filing of or 10 eftect discharge of
i y Hen.
Environmenta! Defaull. Fallure of any party to comply with or perform when due anx term, obligation,
covenant or congition contained in any environmental agreement executed in connection with the Property.

Compllance Defauit. Fallure of Grantor or Borrower to comply with any other term, cbligation, covenant or
condition contained In this Mortgage, the Note or in any of the Related Documents.

False Statemsats. Any warranty, representation or staterment :made or furnished to Lender b
Grantor or Borrow2r under this Mo gage. the Note or the Related Documents Is false or m:
material respect, eitiar now or at the time made or furnished.

Uefective Collatersizai'on. This Mortgaga or any of the Related Documents ceases to be In full force and
effact (including faifure f-any coffateral documents to create a valid and perfected security interest or llen) at

any time and for any reasen.

Death or Insolvency, Thz death of Grantor or Borrower, the Insolvency of Grantor or Borrower, the
appointment of a receiver for cay part of Grantor or Borrower's Propeny. any assignment for the benefit of
creditors, any type of creditor wraout, or the commencement of any proceeding under any bankruptcy or
insolvency laws by or against Grantur or Borrower.

Foreclosure, Forfelture, etc. Comme:icement of foreclosure or forleiture proceedings, whether by Judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. MHa've'er, this subsection shall not a?p!ﬁ'w in the event of a good falth
dispute by Grantor as to the validity or reasoniableness of the claim which 18 the basis of the foreclosure or
forefeiture proceeding, provided that Grantor givas Lender written notice of such claim and furnishes reserves
or a surety bond for the clalm satisfactory to Leinder,

Breach of Other Agreement. Any breach by Grator or Borrower under the terms of any other agreement
between Grantor or Borrower and Lender that is wot-vemedied within any grace period provided therein,
including without limitation an){ agreement concarning.4ry indebtedness or other obligation of Grantor or
Borrower to Lender, whether existing now or later.

Existing Indebtedness. A default shall occur under any Existizic indebtedness or under any instrument on the
Property securing any Existing indebtedness, or commenceman! of any suit or other action to foreciose any
existing lien on the Property.

Events Affecting Guarantor, Any of the preceding events occurs with raspect to any Guarantor of any of the
indebtedness or any Guarantor dles or becomes incompetent, or revures. or disputes the validity of, or liability
under, any Guaranty of the indebtedness.

insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defatit and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remalies, in addftion to any other

rights or remedies provided by law:
Accelorate Indebledness. Lender shall have the right at its optian without notice W 5e.sewer 1o declare the
entirie ;gc:ebtedness immediately due and payable, including any prepayment penalty whir'; Borrower would be-
requirad to pay.
UCC Remedies. With respect to alj or any part of the Personal Property, Lender shall have . the rights and «
remedies of a secured under the Uniform Commerclal Code.

Coliect Rents. Lender shall have the right, without notice to Grantor or Borrower, to take possession of the
Property and collect the Rents, lncludln? amounts past due and unpaid, and appcl‘y the net proceeds, over and .
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender ma¥l reaulre any tenant or |
ather user of the Froperly to make payments of rent or use fees directly to Lender, 1f the Hents are collected
by Lender, then Grantor irrevacably designates Lender ag Grantor's attorney-in~fact to endorse instrumeants
réceived in pavment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obiigations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exarcise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possesalon. Lender shall have the right to be placed as mortﬂagee in possession or to have a
recelver appointed to take possession of ait or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to coflect the Rents from the Property
and apply the proceeds, over and above the cost of the recelvership, a%alnst the indebledness. The
mortgagee in Possesslon or receiver may serve without bend if permitted by law, Lender's right io the
appoiniment ol a receiver shali exist whether or not the apparent value of the Property exceeds the

){ or on behaif of
sleading in any

G096

In eibtedness by a substantial amount. Employment by Lender shall not disqualify a persen from serving as a
receiver.
Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
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Deficlency Judgment. i permitted by applicable law, Lender may obtain a ]lud ment for any deﬁﬁiency
remaining In the Indebtedness due to Lender after application of all amounts racely from the exercise.of the
rights.provided In this saction.

Other Remedies. Lender shall have all othiar rights and remedies provided in this Mortgage or the Note or

available at law or in equity.

Sale of the Pro?eny. To the extent psrmitted by aPpllcabIe law, Grantor or Borrower hereby waive any and
all right to have the propert?! marshalled. In exercising its rights and remedies, Lender shali be free to sell all
or aggr part of the Property fogether or separately, In one sale or by separate sales. Lender shall be entilied to

bid af any public saie on alf or any portion of the Property. o
- Notlce of Sals. Lender shall give Grantor reasonable notice of the time and place of any pubiic sale df the
“Personal Property or of the time after which an?( private sale or other intended disposition of the Pegsonal

Property Is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of

the sale or dirovition.
- Walver; Electior of Remedies. A waiver by any party of a breach of & provision af this Mortgage shal! not
constitute a waive: of or prejudice the '3 rights otherwise to demand strict compliance with that provision
of aélg other pravicinyi, Eiection by Lender to pursue any remedy shall not exciude pursuit of any-‘other
-rem ¥hand an elegtiny to make expenditures or take action to perform an obligation of Girantor or Borrower
under this Mortgage af.er fallure of Grantor or Borrower to perform shall not affect Lender's right to declare &
default and sxercise its re:neZies under this Monigage. :

Altorneys’ Fees; Expenses -if Lender institutes any suit or action to enforce any of the terms df this
‘Mortgage, Lender shall be entitles to recover such sum as the couri may &sﬂudge reasonaide as attorneys’

foes at trial and on any appeal. Weier o not any court action Is involved, all reasonable expenses incurred
by Lender that In Lendei's opiniun ara nec at any time for the protection of Its interest or the
- enforcement of its rights shall become a part of the Indebtedness payable on demand and shalt bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
aragraph include, without limitation, however sub%ect o any limits under e}pplicable yaw, Lender's attorr.e s’
ees and Lender's legal expenses whether ur et there is a lawsuit, including attomc?rs fees for bankrupicy
proceediggs (inciuding efforts to modify o »2cate any automalic stay or Injun on'} appeals and any
antici pust-judgment collection services, tlie cret of searching records, obtalnin&t la reporis (Inciuding
fareclosure reports), survgrors' reports, and appr.dsal fees, and litle insurance, to the extent permitted Dy
applicable law. Borrower also will pay any court coste, I addhion 1o all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice ander this Mortgage; irciuding without limitation anY
notice of default and any notice of sale to Grantor, shall be i1 #7iting, may be be sent by telefacsimitie, and shall
be -effective when actullly delivered, or when deposited with, 2 rationally recognized overnight courier, or, it
mailed, shall ba deemed effective when deposited in the United S*atis mail first clase, certified or registered” mall,
postage prepald, directed to the addresses shown near the beginnin; of this Mortgage. Any party may change it
addresas for notices under this Mortgage by giving formal wriften noticr; w the other parties, specifgm that the

address. All coples of nctices of toreclosure from thie holder of any

'Fur‘pose of the notice is to change the pany’s }
ien which has priority over this Mortgage shall be sent to Lender's addrers 23 shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees to keep Lender informed at Wi imes of Grantor’s current address.
MISCELLANEOUS PRGVISIONS. The following misceilaneous provisions are & £art of this Morgage:

Amendments, This Mortgage, together with any Related Documents, constitutes the entire understanding and
No alteraiion »f of amendment o this

anreement of the parties as to the matters set forth in this Mortgage.
ortgage shall be effective unless given in writing and signed by the party or parties scught to be chargpd or

‘bound by the alteration or amendment. ‘

Applicable Lew. This Morigage has been deflvered to Lender and accepted by Lenuss in the State of
‘Hiinols. Thia Morigage shall be governed by and construed in accordence with the imvs of the State of

Hiinola.
! "c'ap'llon Headings. Caotion headings in this Mortgage are for convenience purposes only and are not
-used to interpretggr_ deﬁr?e the provisions of this Moﬁggge. pUrpos y

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other lnterw or
-estale In the Property at any time held by or for the benefit of Lender in any capacity, without the writien

“ consent of Lender. g
Multipe Partles... All, cbilgations of Grantor and Borrower under this Morigage shall be joint and several, and
all references to Grantor shall mean each and every Grantor, and all references to Borrower ghall mean each
&r}g ﬁ\éﬁrgaggrmwer. This means that each of the persons signing below is responsibla for alf obligations in

".Severahli . 1 a court of competent jurisdiction finds ang provision of this Morigage to be Inval‘d or
‘unenforceadle as to any person or circumstance, such finding shail not render that provision invaiid or

_unenforceable as to any ofher persons or circumstances. |If feasible, any such offending provision shall be
deemed to be modlﬂed%o be w%ﬁin the limits of enforceability or valldity;yhowever. It thegoﬁgndlng provision

P, W

L

to be

.

cannot be 8o modified, it shail be stricken and all other provislons of thig Mortgage In all other respects.shall

remnalh valid and enforceable. _
Succeasors and Assigns. Subject to the limitations stated in this Morntgage on transfer of Grantor's interest
this Mortgage shalf be binding upan and Inure to the bensfit of the parfies, their successors and assigns. i
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ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the
Indebtedness.

Time 18 of the Egsence. Time is of the essence In the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rlghts and benefits of the
homestead exemption laws of the State of lliinols as to all Indebtedness secured by this Mortgage.

walvers and Consents. Lender shall not be deemed to have walved an{ rights under this Mortgage (or under
the Related Doguments? uniess such waiver Is In writing and signed by Lender. No deiay or omission on the
part of Lender in exerc sing?1 an'& right shall operate as a waiver of such right or any other right. A walver by
any party of a provision of this Mo fqlas;;e shall not constitute a waiver of or prejudice the party’s right otherwlse
to demand strict compliance with that provision or_any other provision, No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a walver of any of Lender’s rights
or any of Grantur or Borrower's obligations as to any future transactions, Whenaver consent b¥ Lender is
required in this Mortgage, the granting of such consent by Lender In any instance shall not constitute
continuing consent (¢ subsequent instances where such consent is required.

EACH GRANTOR ACKNOWLSDZES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TER'E.

Scotlt W. Rowe, as Trusiee of the
January 6, 1996

Kath M. Rowe,
deted January 6, 1996

INDIVIDUAL ACKNOWLEDGMEN'l

I AN
STATE OF __ 2277w ) OFFICIAL SEAL
- FRANK A COVELLI
NOTARY PUBLIC, :
COUNTY OF witd ) MY COMMIBEIH Dt s

On this day before me, the undersigned Notary Public, personally appeared Scott W. Rowe, t8 Trustee of the

"Scott W. Powe & Ksthleen M, Rowe Revocabie Living Trust" dated January &, 1996; and Kattfesn M. Rowe,

as Trustee of the "Scott W. Rowe & Kathieen M. Rowe Revocable Living Trust” dated January 6, 1998, to me ’

known 1o be the individuals described in and who executed the Mortgage, and acknowledged that they signed the
Mortgage as their free and voluntary act and deed, for the uses and purposes therein mentioned.

Given W o/mqial % /6™ dayot  premstn__ 19 9.
By - /é f:’ M/ Residing at STANDARD BANK & TRUST.CO.-

, 2400 WEST 95TH STREET
Notary Public in and for the State of __ 2{/mer) EVERGREEN PARK, ILLINOIS 60805

My commission expires c; ZEIA‘Q

e — _—
—— D———

{ ASER PRO, Rag. U.S. Pat. & T.M. Off., Ver. 3.22 (c) 1986 CFI ProServices, Inc. Ail rights reserved. '
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