+AFTER RECORDING MAIL TO:

ﬁ?g@&e ar%g %L

800 Waukegan Road.
Glenview, lllinois 60025

RECORDER'S STAMP

Loan No. 70604018

FLEXEQUITY ACCOUNT MORTGAGE

THIS FLEXEQUITY MORTGAGE ismructdis 5L b dayof October 1996 by and between
Joseph H. Dressler and Dolores Dressler, Husband and Wife

(herein “Borrower”) and GLENVIEW STATE BANY. an lllinois Corporation, whose address is 800Waukegan Road,
Glenview, Illinois 60025 (herein "Lender").

Whereas. Borrower is indebted 1o Lender under that ce’tain FlexEquity Account Promissory Note dated
fctober 5, 1986 (herein “Motr") with a credit limit of

Sixty Five Thousand Bellars and no/lud
dollars (5 65 .000.00 X a minimum amount of $1¢,05u.00) of which an initial advance of
EXXNHNEXRRRYXXERRXRHAXAXXXANAL XA XR AN A B A ¢ ) has been made and
against which Borrower may draw and Lender is obligated to make advances irom time to time to the full amount
thereof, Repayments of sums advanced from time to time will replenish the ~rediiimit pro tanto so that the total
amount that may be lent under the Note may excecd the credit limit thereof but w2 s any one time. The Note
provides for monthly instaliments of interest or, if Borrower has elected 10 take any ~dv2ace as a term loan, of
principal and interest, at the rates set forth in the Note, with the principal balance of thic incebtedness, if not sooner

paid or required to be paid, dve and payable five (5) years from the date hereof.

Borrower, in consideration of the indebtedness herein recited, does hereby mortgage, grant. »voviant and
convey (unless Bororwer is a Trust, in which event Botrower does hereby mortgage, grant, quitclaim and convey)
unto Lender and it's successors and assigns, the following described property located in the County ef Conk, State

of [llinois:
ot 17 in block 69 in norwood park in section 6, tonwhsip 40 north.
range 13, east of the third principal merfdian, in cook county, itllinois,

pin #13-06-208-008-0000

which has the addressof 6225 N. Newark . Chlicagoe.lL 60631
(herein "Property Address”).
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insurancc, plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably
estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates

thereof.

The funds shall be held in an institution the deposits ar accounts of which are insured or guaranteed by a Federal or
State Agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes,
assessments, insurance preminms and ground rents, Lender may not charge for so hoiding and applying the Funds,
analyzing said account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest
on the Funds and applicable iaw permits Lender 1o make such a charge. Borrower and Lender may agree in writing
at the time of execution of the language that interest on the Funds shall be paid to Borrower, and unless such
agreement be made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or carnings on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funde showing credits ane debits to the Funds and the purpose for which each debit to the Funds
was made. Thz Foads, if any, are pledged as additional security for the sums secured by this Mortgage, and are
held by Lender as a creditor and nol as a trustee.

If the amount of the Fun<s held by Lender, 1ogether with the future monthly installments of Funds payable prior to the
due dates of 1axes, assessients, insurance premiums and ground rents, shall exceed the anount required to pay said
Laxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
either promptiy repaid to Borrov'2i or credited to Borrower on subsequent monthly instaliments of Funds. If the amount
of Funds held by Lender shall not be sufficient to pay taxes. assessments, insurance premiums and ground rents as they
fall due, Borrower shall pay to Lendrany amount necessary to make up the deficiency within thirty (30) days from the
date notice is mailed by Lender to Borrowe: tequesting payment thereof.

Neither Lender nor any institution designated by éuder to hold the Funds shall be liable for any failure to make the
payments of insurance premiums, taxes or ground r¢ns uniess Borrower, while not in defauit hereunder, shall have
requested Lender or such institution to make applicatisn of the Funds to the payment of thie applicable insurance
premiums, taxes or ground rents, accompanied by the bil's fo such insurance premiums, taxes or ground rents.
Notwhithstanding the foregoing Lender may, at its option, traky or cause such institution to make any such application of
the Funds withou! any direction or request (o do so by Borrovwer:

Upon payment in full of all sums secured by this Mortgage, Lender shuil prompily refund to Borrower any funds held by
Lender. If under Paragraph 17 hereof the Property is sold or the Properiy 1s otherwise acquired by Lender, Lender shal)
apply, no later than immediately prior lo the sale of the Property or its acquisttion by Lender, any Funds held by Lender
at the time of application as a credit against the sums secured by this Mortgage.

3. PRIOR ENCUMBRANCE; CHARGES; LIENS. Borrower shall fully 2:viiimely perform all of
Borrower's obligations under any mortgage, deed of trust or other sccurity agreement with:a lien which has or appears to
kiave any priority over this Morigage, including Borrower’s wovenants 1o make any paymeis whan due, A default under
any prior mortgage or deed of inust or other security agreement with a lien which has or appea’s to have any priority
over this Mortgage may at the option of Lender be declared and deemed to be a defauli under this Mc~gage but only if

such default adversely affect Lender’s security for the note of any rights of Lender in the security. Dotenwer shall pay all

taxes, assessments and other charges, fines and impositions attributable 10 the Property which may atiam & priority over % '
this Mortgage, and leasehold payments or ground rents, if any, in the manner provided under Paragraph 2 hereof or, if i3
not paid in such manner, by Borrower making payment, when due, directly to the payee thereof. Borrower shall -3,
promptly furnish to Lender all notices of amourits due under this paragraph, and in the event Borrower shall make ‘&% '

payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments. Borrower shall 0
promptly discharge any lien which may artain priority over this Mortgage (other than any prior first mortgage or deed of
trust); provided, that Borrower shall not be required to discharge any such fien so long as Borrower shall agree in writing
to the payment of the obligation secured by such lien in a manner acceptable to Lender or shall in good faith contest such
lien by, or defend enforcement of such lien in, legal proceedings which operate 1o prevent the enforcement of the licn or
forfeiture of the Property or any part thereof.

cLy

4. HAZARD INSURANCE, Borrower shall, at Borrower’s cost keep the improvements now existing or
hereafter erected on the Property insured against loss by fires, hazards included within the term "extended coverage and
such other hazards {collectively agrced to as "Hazards” as Lender may require. Borrower shall maintain Hazard
insurance for the entire term of the Note or such other periods as Lender may require and in an amount equal to the
Jesser of (a) the maximum insurable value of the Property or (b) the amount of the line of credit secured by this
Mortgage plus the outstanding ameunt of any obligations sucured in priority over this Morgage, but in ng event shall
such amounts be less than the amount necessary to satisfy the co-insumce requirement contained in the insurance policy.

3
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L Any amounts disbured by Lender pursuant to this Paragraph 6, with interest thereon at the rate from time to time in
effect under the Note for revolving credit advances, shail become additional indebtedness of Borrower secured by this

5 Mortgage. Unless Borrower and Lender agree, in writing, to other terms of payment such amounis shall be payable upon
Iy notice from Lender to Borrower requesting payment therefor and if such are not paid within the time period set forth in
‘ such notice, such amounts may be charged by Lender as & draw on the Note. WNothing contained in this Paragraph 6 shail

require Lender to incur any expense or take any action hereunder and any action taken shall not release Borrower from

any obligation in this Mortgage.

7. INSPECTION. Lender may make or cause to be made reasonable eniries upon and inspections of the
Property, provided that, except in an emergency, Lender shal! give Borrower notice prior to any such inspection
specifying reasonable cause therefor retated to Lender’s interest in the Property.

8. COMDEMNATION. The proceeds of any award or claim for damages, direct or consequential, in
connection with ary condemnation or other taking of the Property, or part thereof, or for conveyance in }ieu of
condemnation, are nieveb assigned and snall be paid to Lender subject to the terms of any mortgage, deed of trust or
other security agreemesit-wih a lien which has priority over this Mortgage. Borrower agress to execute such further
documents as may be requirsd by the condernation authority, to effectuate this paragraph. In the event of a total taking
of the Property, the proceeds shyll be applied to the sums secured by this Mortgage, with the excess, if any, paid 10
Borrower. In the event of a pa:iial taking of the Property, unless Borrower and Lender otherwise agree in writing, there
shail be applied to the sums securec by this Mortgage such proportion of the proceeds as is equal 1o that proportion
which the amount of the sums secured. by this Mortgage immediately prior to the date of taking bears to the fair market
value of the Property immediately prior 1¢'the date of taking, with the balance of the proceeds paid to Borrower.

If the Property is abandoned by Borrower or if, #iter notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails *> respond to Lender within thirty (30) days after the date such notice
is mailed, Lender is authorized to collect and apply the proceeds, at Lender’s option, either o restoration or repair of the

Property or to the sums secured by this Mortgage.

Uniess Lender and Borrower otherwise agree in writing, any such ?pnlication of proceeds to principal shall not extend or
postpone the due date of the installments referred to in Paragraph'i 212 hereof or change the amount of such

installments,

9. BORROWER NOT RELEASED; FORBEARANCE BY LENDEP'NOT A WAIVER. Exiension of the
time for payment, acceptance by Lender of payments other than according to the vyms of the Note, modification in
payment terms of the sums secured by this Mortgage granted by Lender 1o any sucréssor in interest of Borrower, or the
waiver or failure 10 exercise any right granted hetein or under the Credit Documents'sliall not operale to release in any
manner the liability of the original Borrower, Borrower’s successors in interest, or any guarantor or surety thereof,
Lender shall not be required 1o commence proceedings against such successor or refuse to extesw time for payment or
otherwise modify payment terms of the sums secured by this Mortgage by reason of any demend r.13-e by the original
Borrower and Borrower’s successors in interest. Lender shall not be deemed, by any act of omission &y commission, to
have waived any of its rights or remedies hereunder unless such waiver is in writing and signed by L<pdsr. Any such

waiver shall apply only to the extent specifically set forth in the writing. A waijver as to one event shill pst be construed o]
as continuing or as a waiver as to any other event. The procurement of insurance or the payment of taxe:. vther liens or M
charges by Lender shall not be a waiver of Lender’s right as otherwise provided in this Mortgage to accelerate the -}
maturity of the indebtedness secured by this Morgage in the event of Borrower's default under this Mortgage or the “}$
other Credit Documents. (1)
;S
10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS; U1

CAPTIONS. As used herein, the terms "Borrwer” and "Lender™ shal) inciude their respective heirs, devisees, endorsees,
guarantors, sureties, endorsers, legal representatives, successors, assigns and subsequent holders of the Note, All of the
terms, covenants, condtiions, and agreements set forth herein shall be binding upon and terms to the benefit of such
parties except that no right shall inure to any successor of Borrower unless consumed to by Lender as herein provided.
Borrower hereby acknowledges that Lender may freely assign or transfer all or any part of Leader’s rights hereunder, If
ane or more person or entity signs this Mortgage, each of them is jointly and severally obligated hereunder. Any




(5) ‘(poized 20818 ou) 1UAsUO3 UaNLIM Jowd s Japux] MOIA LAIRIUN[OAUT JO ATRIMMIOA JIIAYM ‘[e1218]j0) D)

Uy 15as03ur Aue Jo ‘uiazoyy 1019 Aue Jo Auadoid a1 jo Led Aue Jo [[e ‘39J5test Jo [[as 0) asiwold 1o *)o Jajsuress Jo el
5,4210130¢ (p) |(pouad 99218 ou) paroayje A(3512ApE UL AIHINOAS YONS ST IOPU] A Jo sISU Aue 1o 10N 343 to] A1Lnose
§,1apUa] JO3IAY) 1NSA1 € $¢ * PUR ‘AUR J1 ‘SIUANNI0Q NP3 341 {2 JO JauT1s B S} OYM S003W0S 03 (uatLaaIdy AINDg
ay) U1 PaUYop 1 ULIA) YONS §8) [BISIE[[0D) 31 J0 S11ado1gd A1 U1 153131 S, JOMOLIOE JO JOJSIEL) JY) PUR SIEIS [RILEW

uy 23Uy 10 Yiwop s, Jomoirog (€) H(porad 20218 ou) 310N ) JO U ) Buimp poniuiwod Jo uonesydde NpsIo

. §JOMOLIOF WO PANITIIO JO Ul PIUILILOD JOYISYM “IPSID JO U] SY) YIIA UOHIIIUUOD Y JamoLiog AQ uopwuosaidarsiy
[eLaew Jo preyj Awe Jo s8pajmou] [erioe jo xdedal 5, 2apua (7) ((pouad aourd Aep OF) SN0 HPAZD 4! JopuM anp
sjunotue Aue anp uayam Aed 01 2IN[TY) 5 Jomoiog (1) :nejac JO JUIAF UE INIIEUCD {14 ‘10943 aNS Jaye Ajreonayiuazad:
umoys ‘A Jt ‘powad 2ova8 a)qeanjdde ot Jo asde] oy uodn ‘USIYM SIUDAD JO ISI] € S| MOJaq YUO) RS ‘g

[ B

"UOLEID[2092 Joye 93eSLO SIYI JOPUN NP2:d JO AL} BUIAJOASS At MRISTIA

07 ‘me ajqeoydde Japun Aue J1 WS ag) 10 JIMOLICE WLIOJU) JALRINS [fRYS 10U oYL "93eTUOJ S JO AUNSGIIAO)
rnualod ay; pue aFeSLo SIY £q PAIND3S SWNS ALY JO UOIRISIR0L W) I[NSA [[IM ‘Aus j1 ‘porad a5wid payails

) URNIIEIAG YINS 2IN3 0) AIN[TE) JOUISYM (£) PUE {PAIng 3q I1SNUS YIealq Yans qaiysm Suunp ‘Aue 31 ‘pouad 9ou18
atqeondde o &) {yopalg s Jomouiog JO 23meu A (1) uoneuLcjul STmof[o) U URRIIOS [feys PUE Joaiay 1] ydeidereq
1M 2OUPPIO2TE UL Jom0lIog 0} U9A}S oG [feys 2onou yong "aanou oy Jo Futald o uodn Majdured oq m WG

5O 1WA Y. *p219p jo 3dK) repronred ¢ o1 djqeatidde pouad 93838 ou st 93at) 3] “sAep SSAWENG 10U ‘sAep Jepuaje

ur passaidxa a1e spesiad w8 v ‘potsad o Jo £ep 1se] ayy uo ' fenus) 'w-d 661 | 18 sadxa pue ‘usald st 300U,
je Kep o 10 um) o3 sudae pouad 20833 sy ‘ases yoeo up Aue §1 ‘powad sowad ajqeoi|dde sy UM ‘aInd Yans Jo il 01
A10108)51108 AJQRUOSYAS 2ULIPLLo YA 1apusT aptaoad o1 DU Y2¥IIq GoNS 1N 0) UNJE) 5,10MOLIOE UCHN PUE SIUAMNIOY:

NPaIT) aYy J0 AU Jo 9:0%§ 343 J3PUN 5aSIWI0IC §,1oMOLI0E JO YoBaIG I JO IDNOU UANLIM JIMOLIOF 53413 J5pUa]

1398 ‘Aue Jr ‘ponad aoe1d ajqeoriddr 51 Jo uonesidxa Yy uodn JPUNDISY INID0 JIM MARJAQ JO WIAT UY 'V -

"LINVAFA JO SLNIAT sl

*INJ50 [BYS JO)21M) UOISEII0 £B UIYO SE PsIaIaxs agq Avnr -

PUB ‘UOLRIISIP [0S §,13puery 18 *J01iaS0) 10 A[9A1ss7 2ns '£ySuis pansind aq Aew PUE 'JUALINOUOD PUE 2ANBIRIND ] 1[ES

$3IPaNIaI PIE SIYSLI ons [E pUe ‘Ae] Aq JOPUT C1 9[CZiMAL 5 ATUI Y0IYMm IO ‘SILAUTIOQ NP IR Ut pue 2FeBuO0RN -
sy Ul papiaoid SApAtLAl pue sIYBLS B 3O {2 93101023 Avin JepudT FALLVININND STITINHY P1

’JORI31| UOTIEPIODD: 3IJE JO UOTNDIX2 JO Uik M1
e 23e3uoy SI 10 pre 210N 2y J0 Adod PatLIOJUOD B PAYSILNG 24 [MUS JaMOLIOE *Ad0D S.4IMOHE0T Ol

“mej Kq panuitad JuIXe 1A 541 0) S|qEIIRSGS PE.NIEA 3q Jreys nonod pue uoisiaoxd *asenyd
‘aynejd Suwutewial yons yowa g ‘Kqataq pastedurt 1o paoale q 10u [eys 9uduopy sty jo suopzod pue suosioad -
‘saspayd ‘sasneyo SurenIal oY) ‘mej 2)qeotjdde 39pUR 9]qEAIIOJUIM JC-PITZAL) 5q 0) UOLDIPSLIN( 1UNAUIOD JO LNOD -
e £q pauiunaiep s1 joasa uoneaijdde au so 38eBuop sy Jo uotuiod 1o nois Ac.d *sseryd ‘asneld AU U] "3[qRIIAS 3
01 papua1ur 57 Joatay uorstrord A1oag *s8eSUO S 0) me| [I9Po] JO Aufiqeotiddr 31 iy 10w [Jeys dudinas Burodaso; -
ayy, ‘ofeSuopy s Jo unnmardian pie A11j1qeadIOjU ‘UOHINKHSUCD A [ONTOD P U1 A0S OS[E |[eYS SME] Yorym ‘stoulfy)
JO 91KIG 2t Jo save] 3 Aq patwtoac aq Jiens 9FeTuo SIUL ALITIEVETIATS ‘MY TONINYBACD EARS

*11 ydriSerzg SIt Ut POPIAI SE PISSAIPPR P, OUTNSD JO paInsiBar
Se WDIBAS [TU "S" (] 91 OJUT PAISOGIP 51 010U )BP O 0 2PBUE A[TENIN ST AIIAISP PUBY ALY 97 1O IAIF uadq ey
0 pamaap aq [eys aSeSuopy siy vl 303 papracid on0u {uy ‘UIBISY PIPIA0Id SB JAMULIOR 01 30T 05m AG areudisap
Aeut 19U S¥ $521ppPE JIYIO YINS 01 JO GTOOY SIOUI[]] MAIAUD]D ‘proy UeSayneA, OO 18 JIPUST] o JIew payiued -
10 paais1301 Aq uoard aq [eys Jopuary 03 99110 AUB (q) pire ‘uia1ay paplaoid Se JSPUYT 0) 110U UNA Aq NeudISop
A®itl JamoLIOg Se SSAIpPE JAYI0 YONS 18 10 561ppy adoid AU} 18 I9MOLIOg ‘0) PASSAIPPE [IEw PILITUII0 10 PAIISIZAI
£q aonou yons Futyrew £q 10 *01 11 FULIGALIP P 4G uaalE oq |feys 28eSuopy ST UL 10§ popiadid Jamoxrog 01 3anou -
Aug (8) ‘Touuew Jayioue ut uaAld 9q o) me| ajqeotjdde apun paiinbaa sopou Awe 10§ 1d20x3 ‘SIDLLON ‘11 -

-aeradosdde asoym ‘jeanid -
21 SprjouT Jeys JBNSUIs Y1 PUE SUIUSLS] PUE SUTINOSEU 1} IPR[IU] [BYS J3INSU I3 ‘S21inb31 05 1XAU0D AP JaA3UAM
‘afeBuI0p S t] *J021Y U Jo 5d00s Q) ANNSUOD JO W] ‘JUL3P Aem ou Ui A9 tA[UO JUILFAI PUB DVHUAUCD
10 ase 28r8uoy sy Jo sydesSered p Jo sSurpray pue suotidea Ay, *Airododd awp Ut 15aIa1UL 8, Jamollog 1By OF 5B
afeSuopw sy SWANPOUI 10 saMONOg 18Y) SUISEI[a INOYIIAM PUE JUSSUCD §,33M0110( 181 INOUIA ‘310N 9y Jo adeduoj
SIT) JO SWI3) A1 01 PIRFII YIM SUCHEPOLIUIODIE A0 AU aYUI 10 'JB2qal0] *AJPOU ‘pusixs o) 3013k Agwr Japunalay
IamoLiog Jamo AUe pue 1opuar] 1ew seaide (o) pue ‘aFediiopy SIS Japun 22 20N 3y o djqerf Ajeeosiad Jou st (q) ‘A
J1s1yBu pesisawoy aseajel 01 pue afeSuI0 S JO SULA) pue UaI] I Japun Auadold M) U1 15 § Jomaltog W
Jaqumatd o) Ajuo aeduop sty ButuBis-00 51 (€) ‘NON 3 IND2X2 10U $20p g ‘#TeBuO I sUB|S0D oYM Jomoliog

sc7rears

BI0V0OROL "ONUEO]




At el e
e e L T

UNOFFICIAL COPY

loanNo. 70804013

the amendmant or termination of any ground leases affecting the Property and, as a result thereof, Lender's security for
the Note or any rights of Lender in the security are adversely affected; (6) Borrower files for bankrupicy, or bankruptcy
proceedings are instituted against Borrower and not dismissed within sixty (60) calendar days, under any provisions of
any state or federal bankruptcy law in effect at the time of filing and, as a result thercof, Lender’s secusity for the Note or
any rights of Lender in the security are adversely affected (no grace period); (7) Borrower makus an assignment for the
benefit of Borrower’s creditors, becomes insolvent or becomes unable to meet Borrower’s obligations generally as they
become due and, as a result thereof, Lender’s security for the Note and rights of Lender in the security are adversely
affected (no grace period); (8) Borrower further encumbers the Property or Collateral, if any, or suffers a lien, claim of
lien or encumbrance against the Property or the Collaterai, if any and, as a result thereof Lender’s security for the Note
or any rights of Lender in the security are adversely affected (30 day grace period in which to remove the lien, claim of
Yien of encumbrance); (9) Borrower is in default or an action is filed alleging a default under any credit insttument or
mortgage evidencing or securing an obligation of Borrower with priority in right of payment over the line of credit
described in the Credit Decuments or whose lien has or appears to have any priority over the lien created by the
Mortgage or tre sscurity interest creaied by the Sccurily Agreement or any of Borrower’s other creditors attempts to (or
actually does) seize or obtaitt a writ of aitachment against the Property or the Collateral, if any and, 43 a result thereof,
Lender’s security £ the Note or any rights of Lender in the security are adversely affected (no grace period); (10)
Borrower fails 1o kezp any other covenant contained in any of the Credit Documents not otherwise specified in

Paragraph 15 (ten (14} -2a:-grace period, uniless the failure is by ils nature not curable, in which case no grace period or,
if another grace period is sperified in the Credit Documents, that grace period will prevail); or (11) any action or inaction
by Borrower which adversely affzets Lender’s security for this Note or any right of Lender in such security (no grace

period).

16. TRANSFER OF PROPERTY . Upon the occurrence of an Event of Default as specified in Paragraph
15.B(4) above. Lender shall be entitled to immediately accelerate the amounts due under the Note and declare all
indebtedness secured by this Mortgage to be imn.ediately due and payable. Failure to pay such indebtedness within thirty
(30) days afier notice to Borrower of such accele;atjon shail constitute an Event of Default. Any use or attempted use by
Borrower of the revolving line of credit evidenced ry the Note after such an Event of Defauli shall constitute a separate

Event of Defaull,

As an alternative to declaring all sums secured by this Mortgags o be immediately due and payable, Lender may waive

its option to accelerate and agree in writing, prior to close of the'saic or transfer 10 the transferec’s assumption of the
outstanding obligation under the Note, on terms satisfactory 1o Lencer, subject to Lender's right, described in Paragraph

6.D of the Note, 1o freeze or reduce the line of credit. Lenders acceptaies of the transferee’s assumption of the

obligation under Note shall not release Borrower from any of obligations updcr the Note and the Credit Document, and
Borrower shall assume the status of the guarantor of the Note until paid in 1u1). Porrower understands that Lender will

not permit the assumption of the outstanding balance under the Note in any everand will declare the entire outstanding
principal balance plus accrued interest and other charges due to be immediately due ud payabie (sce Paragraph 17

nereof), unless (i) Borrower has submitted to Lender a written acknowledgement from. the transferee that the transferee

has received (a} a copy of cach of the Credit Documents and (b) notice of the amount of Borrower's outstanding

principal balance on the lire of credit; (ii) Borrower has submitted to Lender a written ack:iowledgement from transferee

that transferee has reccived such material and understands that Lender's security interest reflected by this Morigage and

the Sccurity Agreement, if any, will remain on the Property and the Beneficial Interest, if any, watis the entire nutstandingm
principal balance of Borrowet's line of credit as of the date of such sale or transfer or promise, plus anv subsequent
borrowing made under Borrower's line of credit before Lender has actual knowledge of the sale or trznster, together with
accrued interest and other charges. is paid in full; (i) Borrower causes to be submiited to Lender from e ‘ransferee a -
loan application as required by Lender so that Lender may evaluase the creditworthiness of the transferee as if a new
loan were being made to the transferee; and (iv) Lender does not in its sole opinion, believe that (a) its security will be
adversely affected, or (b) a breach of any promise or agreement in this Mortgage or the Sesurity Agreement, if any, will
occur or (c) such transfer will permit the acceleration of any loan which has priority in right of payment over the
indebtedness evidenced by the Note. Further advances on the line of credit will cease as of the date of the written
assumption agreement signed by the transferce and Lender. The transferee and Borrower shall retain the right 1o repay
the Note before the final payment date set forth in Paragraph 4 of the Note, in whole or in part, at any time without

premium of penalty.

V arsburt

GEYO

17. ACCELERATION: REMEDIES (JNCLUDING FREEZING THE LINE). Upon the existence of an
Event of Default Lender may, at its sole aption, terminate the line, declare all of the sums secured by this Mortgage 1o be
immediately due and payable without further demand, and invoke any remedies permitted by applicable law.
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23, ACTUAL KNOWLEDGE, For purposes of this Mortgage and each of the other Credit Documents,

Lender will not be deemed to have received actual knowledge of information required to be conveyed to Lender in
writing by Borrower until the date of actual receipt of such information at 800 Waukegan Road, Glenview, illinois 60025
(or such other address by Lender (o Borrower). Such date shall be conclusively determined by reference to the
*Reteived" date stamped on such written notice by Lender or Lender’s agent. With regard to other events or information
not provided by Borrower under the Credit Documents, Lender will be deemed to have actual knowledge if such event or
information s of the date Lender receives a wrilten notice of such event or information from a source Lender reasonably
believes 1o be reliabie, including but uot limited to, a court or other governmental agency, institutional lender, or title
company. The actual date of receipt shall be determined by reference to the "Received” date stamped on such written

notice by Lender or Lender’s agent.

4. TAXES. In the event of the passage after the date of this Morigage of any law changing in any way the laws
now in force the taxation of mortgages, or debis secured thereby, or the manner of opertion of such taxes, so as to affect
the interest of Yender, then and in such event Borrower shall pay the full amount of such taxes,

25. WAI'VEILOF STATUTORY RIGHTS. Borrower shall not and will not apply for or avail itself of any
homestead, appraisemnt. valuation, redemption, stay, extension, or exemption laws, or any so-called "moratorium jaws”,
aow existing or hereafter enzcred, in order to prevent or hinder the enforcement or foreclosure of this mortgage, but
hereby waives the benefils o7 suzh laws. Borrower, for itself and ail who claim through or under it, waives any and all
right 1o have the property and =s'ates comprising the Property marshalled upon any forclosure of the lien hereof and
agrees that any court having jurisdiction to foreclosure such lien may order the Property sold as an entirety. Borrower
hereby waives anv and all rights of (ed-i»ution under any order or decree of foreclosure, pursuant to rights herein

granted, on behalf of Borrower, all persons heneficially interested in the Property and each and every person acquiring
any interest in or title 1o the Property or th: Collateral siibsequent to the date of this Mortgage, and on behalf of all other

persons, 10 the extent permiited by Hlinois jaw.

26, EXPENSE OF LITIGATION. In any st to forclose the lien of this Mortgage or enforce any other remedy
of the Lender under this Mortgage or the Note or the CrerZit Documents there shall be alliowed and included, as

additional indebtedness in the judgment or decree, all expenditures and expenses which may be paid or incurred by or on
behalf of Lender for attorney’s fees, appraiser's fees outlays for documentary and expert evidence, stenographer’s
charges, publication costs, survey costs, and cosis (which may *< estimated as to items to be expended after entry of the
decree) of procuring ali abstracts of titie, title searches and examinacions, title insurance policics, Torrens certificates,
and similar data and assurances with respect o title 35 Lender may derin reasonably necessary either to prosecute such
suit or to evidence 10 bidders at any sale which may be had pursuant to <ucn decree the true condition of the title to or
value of the Property. Al} expenditures and expenses of the rature in this prragiaph mentioned, and such expenses and
fees as may be incurred in the protection of said Property and the maintenanve.of «ne lien of this Mortgage, including the
fees of any attorney employed by Lender in any litigation or proceeding affecting, this Mortgage, the Note or the Property
or in preparation for the commencement or defense of any proceeding or threatened suit or proceeding, shall be

immediately due and payable by Borrower, with interest thereon at the rate from time 1) tiie in effect under the Note )

with respect to revolving credit advances.

236

27. FUTURE ADVANCES. Upon request to Borrower, Lender, at Lender’s option prion i release of this
Mortgage may increase the line of credit secured hereby and make advances to the full amount therenr fherein "Future
Advances”). Such Future Advances with interest thereon shall be secured by this Mortgage. At no iirie hall the
principal 2mount of the indebtedness secured hereby, not including sums advanced in accordance herewit’s o protect the
security of this Mortgage, exceed the original principal amount of the Note plus U.S. $100,000.00.

g&i{)::

28. TRUSTEE EXCULPATION. If this Mongage is executed by a Trust,
. Trustee,

executes this Mortgage as Trustee as aforesaid in the exercise of the power and authority conferred upon and vested in it
as such trustee, and it is expressly understood and agreed by the mortgage herein and by every person now or hereafter
claiming any right to security hereunder that nothing contained herein or in the Note secured by this Mortgage shall be
construed as creating any liability on the Trustee personally fo pay said Note or any interest that may accrue thereon, or
pay indebtedness accruing hereunder or to perform any covenants either express or implied herein contained, afl such
liability, if any. being expressly waived, and that any recovery on this Morlgage and the Note secured hereby shali be

solely against and out of the Property hereby conveyed by enforcement of the provisions hereof and of said Note, by this
waiver shatl in no way affect the personal liability of any co-maker, co-signer, endorser of guaranior of said Note.
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