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BALLOON PAYMENT RIDER TO SECURITY INSTRUMENT

CR e T

i THIS BALLOON PAYMENT RIDER ("Rider") is made this 7th day of
iy Octobex 1996, and amends 2 Note in the amount of $__54,400.0¢

' (the "Note") made by the person(s) who sign below ("Borrower”) to _EQ FINANCIAL, INC.
("Lender”) and the Mortgage, Deed of Trust
or Security Deed (the "Securiiy Instrument”) dated the same date and given by Borrower to
secure repayment of the Note.

i,

In addition ro the agreements and provisions made in the Note and the Security Instrument, both
Borrower ard _ender further agree as follows:

IF NOT PA’™D EARLIER, THIS LOAN IS PAYABLE IN FULL ON _

October 7 2011 (THE "MATURITY DATE").
BORROWER MUST REPAY THE ENTIRE UNPAID PRINCIPAL BALANCE
OF THE LOAN AXD INTEREST THEN DUE. THIS IS CALLED A
"BALLOON PAYMENT".. THE LENDER IS UNDER NO OBLIGATION TO
REFINANCE THE LOAN AT THAT TIME.

At least ninety (90) but not more then on: hundred twenty (120) days prior to the Mamrity Date,
Lender must send Borrower a potice whith $tates the Maturity Date and the amount of the
"balloon payment” which will be due on the ¢futurity Date (assuming all scheduled payments
due betweer the date of the notice and the Maturizv-Date are made on time.)

C M %E_r% L ;mL/ 7) (Seal)

Witness ERVY THOMAS{ JR.

Z (Sea))

Witness Borrower

(Sex) {Lg

Witness Borrower u'g

(e

L

: (Seal) ﬁz
Winess Borrower

SALRID
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- 1-4 FAMILY RIDER -

Assignment of Rents

TRHIS 14 FAMILY RIDER js made this 7th day of October , 1998 ,
and is incorporated inw and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “‘Security Instrument’”) of the same date given by the undersigned (the ‘‘Borrower’') to secure
Borrower’s Note to

P TEACRR

EQ FINANCIAL, INC.
([he “uﬂdﬂr")
of the same date and covering the Property described in the Sacurity Instrument and located at:

4457 SCOUTE WELLS STREET, CHICAGD, ILLINOIS 60609
[Property Address]

1-4 FAMILY COVENANTS, In addition 10 the covenants and agreements made in the Security Instrument,
Borrower and Lender furthe: zovcnant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instmment, the following items are added to the Propeny description, and shall
also constitute the Property covered by v'i» Security Instrument: building materials, appliances and goods of every
nalure whatsoever now or hereafter lowarid‘in, op, or used, or intended to be used in conpection with the
Property, including, but not limited to, these foe the purposes of supplying or diswibuting heating, cooling,
electricity, gas, water, air and light, fire previention and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters, wa'er tlosets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, stezo doors, screens, blinds, shades, curtains and ecurtain
rods, antached mirrors, cabinets, panelling and atiached tlvor c~verings now or hereafter attached to the Property,
all of which, including replacements and additions therets, as'l be deemed to be and remain a part of the
Property covered by the Sccurity Instrument. All of the foregoing iugether with the Property described in the
Security Instrument (or the leasehold estats if the Security Instrumext is un a leasehold) are referred to in this 1-4
Family Rider and the Security Instrument as the “‘Property.”’

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower <aall not seek, agree to or make a
change in the use of the Property or its zoning classification, vnless Lender bas agreed in writing 10 the change.
Borrower shall comply with all laws, ordinances, regulaiions and requiremsets of any goveramental body
applicable to the Property.

C. SUBORDINATE LYENS. Except as permittcd by federal Jaw, Borrower shali s a'iow any lien inferior
to the Security Instrument to be perfected against the Property without Lender’s prior writtap petmission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition 1o the other
hazards for which insurance is required by Uniform Covenant 5. QQ}

E. “BORROWER’S RIGHT TO REINSTATE’ DELETED. Uniform Covenant 18 is dejeted. 1]

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first * )
sentence in Uniform Covenant 6 conceming Bortower's occupancy of the Property is deleted. Al] remaining “.-
covenanis and agreements set forth in Uniform Covenant 6 shal) remain in effect, a

MULTISTATE 1 - 4 FAMILY RIDER - Fannie Mae/Froddie Mac Uniform Inctrument Form 3170 3/83 S:

Pagatof 2
@ -57 93081 YMP MORTGAGE FORMS . (37312938100 + (800I621.7281 iniva:

L
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G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the
Propenty and all security deposits made in connection with {eases of the Propenty. Upon the assignment, Lender
shall bave the right to modify, extend or terminate the existing leases and (o execute new leases, in Lender’s sofe
discretion. As used in this paragrsph G, the word *‘lease’ shall mean “‘sublease’’ if the Security Instrument is on
s leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenwes (‘‘Rents’”} of
the Property, regardless of to whom the Rents of the Propemy arc payable. Borrower anthorizes Lender or
Lender’s agents to collect the Rents, and agrees that each tenant of the Property shail pay the Rents 1o Lender or
Lender’s 2gents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default
pursuant v naragraph 21 of the Security Instrument and (i) Lander has given notice to the tenant(s) that the Rents
are to be padito Lender or Lender’s agent. This assignment of Rents constitutes an absolute assignment and oot
an assignmens (o) additional security only.

If Lender gives notice of breach to Borrower: (i} all Rents received by Borrower shall be held by Borrower
as trustee for the bediefic of Lender only, to be applied o the sums secured by the Security Instrument; (i) Lender
shall be entitled to coile~tand receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the
Property shall pay all Rents e and unpaid to Lender or Lender's agente upon Lender's written demand o the
tenant; (iv) unless applicabte 'aw provides otherwise, all Rents collected by Lender or Lender’s agents shall be
upplied first to the costs of taking, cortrol of and managing the Property and collecting the Rents, including, but
not limited 10, autorncys’ fees, reveiver's fees, premiums on receiver's bonds, repair and maintenance costs,
insurance premtiums, taxes, assessmenis ani other charges on the Property, and then to the sums secured by the
Security Instrument; (v) Lender, Lender's 2¢2ats or any judicially appointed receiver shall be liable to account for
only those Rems actually received; and (vi) Lender shall be entitled to have a receiver appointed to take
possession of and magnage the Property 2nd coliect rhe Rents and profits derived from the Property without any
showing as to the inadequacy of the Property as secor y.

If the Rems of the Property are not sufficient o cover the costs of taking control of and mansging the
Property and of collecting the Rents any funds expended b, Lender for such purposes shall become indebtedness
of Borrower 1o Lender secured by the Security Inserument pursi»sit to Uniform Covenant 7,

Barrower represents and warrants that Borrower has not execii¢a any prior assignment of the Reots and has
not and will not perform any act that would prevent Lender from excreizing its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed ceceiver, ihall not be required to enter upon, 1ake
contro! of or maintain the Property before or after giving netice of defaalr ¢~ Borrower. However, Lender, or
Lender’s agents or a judicially appointed recedver, may do so at any time when ¢ default eccurs. Auy application
of Rents shall nG: cure os waive any default or jnvalidate any other right or remedy of Lender, This assignment of
Rents of the Property shall terminate when all the sums secured by the Security Instrimert ate paid in full.

1, CROSS-DEFAULT PROVISION. Borrower’s default or bresch under any no%e < agrecraent in which
Lender has an interest shall be a breach under the Security Instrument and Lender may invesr any of the remedies
permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and provisions comisined in this 14
Family Rider.

(Seal) (5esal)
-Borfower ~Borrower

{(Seal) (Seal)
Borrower -Borrower

20-04-417-011
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