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MORTGAGE
| /
v/
THIS MORTGAGE ("Security Instrument”) is givénon ~ OCTOBER 3RD, 1996. The mortgagor is
NINO SPURIA AND ANN M., SPURIA, HUSGeLD AND WIFE
("Borrower™),
This Secitriey lustrument is given to TE WILLIAM BLOCK CCMPANY
, which

ts organized and existing under the laws of THE STATE ' OF ILLINOIS , and whose address is

254 MARKET SQUARE, LAKE FOREST, IL 60045 ("Lender").

Borrower owes Lender the principal sum of ONE HUNDRED SIXTY TROUSAND AND NO/100---—-

Dollars (U.S, § 160,000.00 ). _This debt is evidenced by Borrower's note

dated the same date as this Security Instrument ("Note"), which provides tor moihly payments, with the full debt, if not
paid earlier, due and payable on  NOVEMBER 1ST, 2026 . This Secunity Ineirument secures to Lender: (u) the
repayment of the debt evidenced by the Note, with interest, and all renewals, extens’ons and modifications of the Note;
(b) the payment of all cther sums, with interest, advanced under paragraph 7 to protecthe security of this Security
Instrument; and (c¢) the performance of Berrower's covenants and agreements under this 3ccunty Instrument and the

Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the fellowing described property
located in COOK County, Tllinois:

SEE ATTACHED LEGAL DESCRIPTION, SCHEDULE A
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IORN ID# 115496928
wltich has the address of 1522 S. FAIRVIEW AVENUE » PARK RIDGE
{Strect) [City]
Hinois 60068 ("Property Address™);
|Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter & part of the property. Al replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
martgage, grand and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants aicd will defend generally the title to the Property aguinst all claims and demands, subject to any

encumbrances of recorr!

THIS SECURITY NS TRUMENT combines uniform covenants for national use and non-unifornt covenants with
limited vaniations by jurisaicrian to constirute a uniform security instrument covering real property.

UNIFORM COVENANTS. Bo.rower and Lender covenant and agree as follows:

1. Payment of Principal and Inteves.; Frepayment and Late Charges. Borrower shafl promptly pay when duc the
principal of and interest on the debt evideticed by-the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and lasurance. Subjec’ ta applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthiy payments are due undir the Note, until the Note is paid in full, 2 sum ("Funds") for: (4)
yearly taxes and assessments which may attain priority zver this Security Instrument as & lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, it any; (<) yearly hazard or Property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly mortgage insurance nremiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, inliew of the payment of mortgage insurance premiuins.
These items are called "Escrow ltems.” Lender may, at any time, ‘cofiect and hold Funds in an amount not to exceed the
maximum amouns a Lender for a federally related mortgage loan may requive for Borrower's escrow account under the
federal Real Estate Settlemient Procedures Act of 1974 as amended from Gme to time, 12 U.5.C. § 2601 ef seq.
("RESPA"), unless another law that applies to the Funds sets a lesser amouns, 190, Lender may, at any time, coitect
and hold Funds in an amount not to exceed the lesser amount, Lender may est mate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow Itentrur otherwise in accordance with ¥ .
applicable law. 5

The Funds shall be heid in an institution whose deposits are insured by a federal ageqsy. instrumentality, or entity
(incleding Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lencer shall apply the Fuls to
pay the Escrow ftems. Lender may not charge Borrower for holding and applying the Funds, anmially analyzing the
escrow account, or verifying the Escrow ltems, urless Lender pays Borrower interest on the Funds arctapplicable law
permits Lender to make such a charge. However, Lender may requive Borrower (o pay & one-time charge tor an
independent real estate tax reporting service used by Leader in connection with this luan, unless applicaliz ww provides
otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be ragpired to
pay Borrower any interest or earnings on the Funds, Borrower and Lender may agree in writing, however, ihat interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit 1o the Funds was made. The Funds ate pledged as
additionml security for all sums secured by thiy Security Instrument. g

{f the Funds held by Lender exceed the amounts permitted to be held by applicable law, Loader shall account to ) j

%
n}

Borrower for the excess Funds in accordance with the requirements of applicable law. 1f the amourt of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower i writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borfower shall make up
the deficiency it no more than twelve monthly payments, at Lender’s sole discresion,

Upon payment in full of all sums secared by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If under paragraph 21, Lender shall acquire or sell the Propenry, Lender, prior to the acquisition
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LOAN ID# 115496628
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the
sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall he applied: first, 1o any prepayment charges due under the Note; second, o amounts payabie
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrowe: shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shail
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under t¥is paragraph, If Borrower n:akes these payments directly, Borower shall promiptly furnish to Lender
receipts evidencing the-nayments,

Borrower shall proingtly discharge any tien which has priority over this Security Instrument unless Borrower: (4}
agrees in writing to the pryment of the ebligation secured by the lien in a manner acceptable w0 Lender; (b) contests in
good faith the lien by, or Gefonds against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enfarcemsnt af the liem: or {¢) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the fien to ¢1iy Security Instrument, 1f Lender determines that any part of the Property is subject to
4 lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lier or take Coe o mote of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Boriower shall keep the improvements now existing or hereafter erected on the
Property insured against foss by fire, hazards incladed wichin the term "extended coverage” and any other liazards,
including floods or Aooding, for which Lender requices ipsurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires, The insurance cevei providing the insurance shall be chosen by Borrower subject
to Lender’s approval which shall not be unreasonably withheiw.  If Borrower fails to maintain coverage described above,
Lendar may, at Lender's option, obtain coverage to protect nendec’s rights in the Property in accordance with paragiaph
7.

All insurance: policies and renewals shall be acceptable to Lenderand shall include a standard mortgage clause,
Lender shall have the right to hold the policies and renewals. [f Lender ceguires, Borrower shall prompily give to Lender
all receipts of paid premiums and renewal aotices. In the event of loss, ‘Brrrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not mage promyily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceecs shal? be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feastble or Lender's sceurity would be lessened!, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with a0 excess paid to Borrower, [f
Borrower sbandons the Property, or does not answer within 30 days # aotice frons Lender tha: ihe insurance carrier has
offered to setle a claim, then Lender may collect the insutance proceeds. Lender may use the procoeds to repair or
restore the Property or to pay sums secured by this Security Instrument, whether or not then due.. The 20-day period will
begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principaf sttt 1ot extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of th payments.
If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principa! residence
for at least one year after the dawe of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property,
Borrower shafl be in default if any forfeiture action or proceeding, whether civii or criminal, is begun that in Lender’s
good faith judgment could result in torfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in

£.2902L96
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IOAN ID# 115496628
paragraph 18, by causing the action or proceeding to be dismissed with a ruting that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Propersty or other material impairment of the lien
created by this Security Instrument or Lender’s security interest, Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information o statements w Lender (or failed to provide
Lender with any material information) in connection with the luan evidenced by the Note, including, but not limited to,
representations concerning Borrower's accupancy of the Property s a principal residence. I this Security Instrument is
ant a leasehold, Borrawer shall comply with the provisions of the lease, }f Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in tne Property. If Borrower Fiis to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such a7 a proceeding in bankruptey, probate, for condemnation or torfeiture or to enforce laws or regulations),
then Lender may doand pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Property, Lender's sctinns may include paying any sums secured by a lien which has priority over this Security
tustrument, appearing i court, paying reasonable attorneys’ fees and entering on the Praperty to make repairs.  Although
Lender may take action gade this paragraph 7, Lender does not have ta do so.

Any amounts disbursed by Lender under this pavagraph 7 shall become additionat debt of Borrower secured by this
Security Instrunient, Unless Berrower and Lender agree to other tenus of payment, these amounts shall bear iuterest
from the date of dishursement aitie Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting paymert.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the prmiums required 1o maintain the mortgage insurance in effect, I, for any
reason, the mortgage insurance coverage requited 0y Leader lapses or ceases to be in effect, Borrower shall pay the
premiums required 10 obtain coverage substantially equivalent to the mortgage lisurance previousty in effect, at a cost
substantially equivalent to the cost 10 Borrower of the mer'gags insurance previously in effect, from an alternate mortgage
tusurer approved by Leader. 1f substantially equivalent mortgase insurance coverage is not available, Borrower shall pay
w Lender each month 2 sum equal to one twelfth of the yeariy mostgage insurance premium being paid by Borrower
when the insurance coverage lapsed or ceased w be in effect.  Lateder will aceept, use and retain these paymets as 4 loss
reserve in liew of mortgage insurance. Lass reserve payments may newooger be required, at the option of Lender, if
mortgage insurance coverage (in the amount and for the period that Leadr requires) provided by an insurer approved by
Lender again becomes available and is obtained. Borrower shall pay the preptiuas required to maintain mortgage
insurance in effect, or 1o provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any
writter 2greement between Borrower and Lender or applicable law,

9. Inspeciion. Lender or s agent may niake reasonable entries upon and inspections of the Property. Lender shall
give Borrower natice at the time of or prior to an inspection specifying reasonable cause fou the inspection.

10. Condemnation. The proceeds of any awasd or claim for damages, direct or consequenia?, in connection with
any condemuation or other taking ot any part of the Property, or for conveyance in lieu of condemastion, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by didv decurity
Istrument, whether o not then due, with any excess paid to Borrower. [u the event of a partial taking of the Property in
which the fair market vatue of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instroment immediately before the wking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
vatue of the Propeny immediately before the taking, Any balance shall be paid to Borrower. ln the event of a partial
uking of the Property in which the fair market value of the Property immediatefy hefore the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in wniting or
unfess applicable law otherwise provides, the proceeds stiall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, ot if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages. Borrower fails to respond to Lender within 30 days after the date the natice
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is given, Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such paymers.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successer in
interest of Borrower shall mv¢ operate to release the lability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings against any successor in inferest or refuse to extend time for
payment or atherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or

remedy shali not b¢ a waiver of or preclude the exercise of any right or remedy.

12. Successors an’i Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Secutity Instrument shall tine. and benefit the successors and assigns of Lender and Borrower, subject to the provisions of g -
paragraph 17, Borrower's cOverants and agreements shall be joint and several. Any Berrower who co-signs this
Security Instrument but does no ercoute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and
convey that Borrower's interest in the-Property under the terms of this Security tnstrument; (b) is not personally obligated
10 pay the sums secured by this Security Tnstrument; and {c} agrees that Lender and any other Borrower may agree to
extend, modify, forbear or make any accominodations with regard to the terms of this Security Instrument or the Note
without that Borrower's consent,

13. Loan Charges. If the loan secured by thicdscurity Instrument is subject to a law which sets maximum foan
charges, and that law is finally interpreted so that the ineiest or other loan charges collected or to be collected in
connection with the loan exceed the permitied limits, thes; (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b] any sums already coliected from Borrower which exceeded
permittedt limits will be refunded to Borrower. Lender may ciioase to make this refund by reducing the principal owed
under the Note or by making a direct paymient (0 Borrower. 1f a velund rednces principal, the reduction will be treated as

a partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Inst=uinenit shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender.~Ary notice to Lender shall be piven by _
first class mail 1o Lender's address stated herein or any other address Lender designates by notice to Borrower. Any g
notice provided for in this Security Instcument shall be deemed to have been given to Borrawer or Lender when given as ]

provided in this paragraph,

15. Governing Law; Severability. This Security {nstrument shall be governed by federal lawy anl the law of the
jurisdiction in which the Property is located. In the event that any pravision of clause of this Securisynsimument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruineor.or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Tnstrument and
the Note are declured 1o be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Praperty or any
interest in it is sold or transterred {or if a beneficial interest in Borrower is sold or transterred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. )

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secored
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lende: may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

2.2.902L96
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18. Borrower’s Right 1o Reinstate. [f Borrower meets cerwin conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier oft (&) 5 days (or such other period
as applicable law may specify for reinstatement) hefore sale of the Property pursuant 1o any power of sale contained in
this Security Instrument; or (b) entry of a judgement enforcing this Security Instrument. Those conditions ase that
Rortower: (a) pays Lender all sums which then would be due under this Security Instrumesit and the Note as if no
acceleration occurred; (h) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as
Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrawer's obligation to pay the sums secured by this Security Instrument shall continve unchanged. Upon reinstatement
hy Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred.  However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note, Change of Loan Servicer. The Note or a parial interest in the Note (together with this Security
Instrument) may be Soid bne or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Tnstrument. There
also may be one or more ciagss of the Loan Servicer unrefated to a sale of the Note. If there is 4 change of the Loan
Servicer, Botrower will be gived written notice of the change in accordance with paragraph 14 above and applicable Jaw.
The notice will state the name and +ddress of the new Loan Serviver and the address (o which payments should be made.

The notice will also contain any cater information required by applicabie law.

20. Hazardous Substances. Borrower sbz!! not cause or permit the presence, use, disposal, stotage, or release of
any Hazardous Substances on or in the Property. “Borrower shail not do, nor allaw anyone else to do, anything affecting
the Property that is in violation of any Enviroumzned Law, The preceding rwo senterices shall not apply to the presence,
use, or storage on the Property of smail quantities or Hazardous Substarices that are generally recognized ta be
appropria:c to normal residential uses and to maintenancs of the Property.

Borrower shall prompily give Lender written potice of 1ay {nvestigation, claim, demand, lawsuit or other action hy
anty governmental or regatatory agency or private panty invaluing the Property and any Hazardous Substance or
Environmenta! Law of whick Borrower has actual knowledge, 1f durrower learns, or is notified by any governmental or
regulatory authority, that any remaval or oiher remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shali prompuly take all necessary remedial actions 22 secordance with Environmental Law,

As used it this paragraph 20, "Hazardous Substances” are those substipues definied as toxic or hazardous substances
by Environmental Law and the following substances: gascline, kerosene, other Jammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestas or formatdehyde, and radioactive materials.
As used in this paragraph 20, "Environmental Law" means federal Taws and laws ‘ol e jurisdiction where the Property is
focated that relate to health, safety, or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21. Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleration felicwing Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration vrioar paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action rquired o cure
the default; (¢) a date, not less than 30 days from the date the nofice is given to Borrower, by which ixe default
must be cured; and (d) that failure to cure the default on or hefore the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The actice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to accelerationy 3
and foreciosure. I the default is not cured on or hefore the date specified in the notice, Lender, at its option, maya}
require immediate payment in full of all sums secured by this Security Instrument withou? further demandand @
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses o
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable o] -
attorneys’ fees and costs of title evidence. ~3

22. Release. Upoun payment of all sums secured by this Security Instrunient, Lender shail release this Secutity
Instrument without charge to Borrower. Borrower shail pay any recordation costs.

Doc Prep Plus, foe.
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¥ 23. Waiver of Homestead. Borrower waives al! right of homestead exemption in the Property.
1l
if 24. Riders to this Security Instrument, [f one or more riders are executed by Borrower and recorded together
; with this Security Instiament, the covenants and agreemenis of each such rider shall be incorporated into and shall amend
& and supplement the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Security
¥ nstrument. [Chesk applicable box(es)]
(X1 Adiusiable Rate Rider [ Condominium Rider £ 1 - 4 Family Rider
[ Graduated Payment Rider [l Planned Unit Development Rider LJ Biweekly Payment Rider
[ Battoon Rider L1 Rrate Improvement Rider Second Home Rider
V.A. Rider [ others) {specify]
BY SIGNINZ BiELOW, Borrower accepts and agrees to the teoms and covenans contained in this Security
Instrument and in ap; vider(s) executed by Borrower and recarded with it
Witiiesses:
_fz%él\w '{9‘/»%7 (Seal)
SPQU'.A [ ~-Borrower
Qe W1 /;ﬁpw A
AN M.S -Borrower
: /g
o ¢ (Seal)
-Borrower
(Seal)
-Borrower
STATE OF ILLINOIS, DUPAGE County ss:
i UNDERSIGNED NINO SPURIA AS Aﬁigmfubhu mA and ﬂF!EJ said county and state

do hereby certify that  NINO SPURIA AND ANN M.

personaily known to me to be the same person(s) whose name(s) subscribed to the foregoing instrupant, appeared before
mie this day in person, and acknowledged that THEY signed and delivered the said instrumeptss THEIR
free and voluntary act, for the uses and purposes therein set forth,
Given under my hand and official seal, this ~ 3RD day of OCTOBER, 1956.
e PPN : 7

- Al SEAL "
OFF‘% ESPO3ITO g
My Commisgi ; R AT .
ﬁé BLIC, GTATE 08 L' N Pbl‘l
MY COMHISSI0H EXPIRES -Notary Fublicy

This instrument was prcpdred by M‘[CI-IEILINA F. SCOTT

ol . W Bk o
20y Mazket Samie
\ake Fpeest (TL @O

£L902Z
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RIDER - LEGAL DESCRIPTION

LOT 17 IN BLOCK 29 IN KINSEY'S PARK RIDGE SUBDIVISION OF PARTS OF SECTIONS 1
AND 2, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.
PIN: 12-02-221-008

PROPERTY ADDRESS: 1529 S. FAIRVIEW AVENUE, PARK RIDGE, IL 60068
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;‘ IOAN IDH ILS5496628
i ADJUSTABLE RATE RIDER

'.fl‘ {} Year Treasury Index—-Rate Caps—Fixed Rate Conversion Option)

ry

i

'} THIS ADJUSTABLE RATE RIDER i+ made this 3RD  day of OCTOBER, 1996 , and is incorporated

into and shall be deem»d to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument™) of the same date, RECORDED CONCURRENTLY HEREWITH, and given by the undersigned (the
"Borrower”) 1o secure Botrower’s Adjustable Rate Note (th: "Noie”) to THE WILLIAM BIOCK COMPANY

(the "Lender")

of the same date and covering the property described in the Security Instrument and located at:

1529 S. FAIRVIEW AVENUE, PARK RIDGE, ILLINOIS 60068
[Propeny Address|

THE NOTE CONCAMS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY fAYMENT., THE NOTE LIMITS THE AMOUNT THE RORROWER’S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSQ CONTAINS THE OPTION TO
CONVERT THE ADJUSTABLL RATE TO A FIXED RATE.,

ADDITIONAL COVENANTS. [n addiiop:a the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and apree. 2 follows:

A. ADJUSTABLE INTEREST RATE AND MONTIILY PAYMENT CHANGES
The Note provides for an initia) interest rate of 7.000  %. The Note pravides for changes in the
adjustable interest rate and the monthly payments, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMERT CHANGES
{A) Change Dates

The adjustable interest rate 1 will pay may change on the 1ST day »f NOVEMBER, 1997 , and ou
that day every 12 month thereafier. Each date on which my adjustable imcres; rate could change is catled "Change
Date.”

(B) The Index

Beginning with the first Change Date, my adjustable imerest rate will be based o ar’index. The "Index” is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of | year, as made available by
the Federal Reserve Board. The most recent 'ndex figure availabie as of the date 45 days bufore each Change Date is
called the "Current index.”

If the Index is no longer avzilable, the Note Holder will choose 2 new index which is based wrop comparable
information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding THREE

percentage points (- 3.000 %) o the Current
Index. The Note Holder will then round the resuit of this addition to the nearest one-vighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest raje until the
next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that | am expected to cwe at the Change Date in full on the Maturity Date at my new interest rate in
substaniially equal payments. The result of this calculation will be the new amount of my monthfy payment.

{D) Limits on Interest Rate Changes

The tnterest rate § am required o pay at the first Change Date will not be greater than 9.000 % or less
than 5,000 %. Thereafter, my adjustable interest rate will never be increased or decreased on any single
Change Date by more than THO percentage poing(s) (2,000 %)
from the rate of interest | have been paying for the preceding 12 months, My interest rate will never he greater
than 13,000 %, which is calied the "Maximom Rate."

LL@OL&SG
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¥ (E) Effective Date of Changes

F My new interest rate will hecame effective on each Change Date. ! will pay the amount of my new monthly

,';3 payment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment

' changes again,

::i‘ (F) Notice of Changes

Y The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount of
F my monthly payment before the effective date of any change. The notice will include information required by law to be

given me and also the ditle and telephone number of a person who will answer any question [ may have regarding the
notice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrawer's option to convert from an adjustable interest rate with interest rate limits to a

fixed interest rate, as fallows:

5, FIXED INTEREST R47TF CONVERSION OPTION

(A) Option to Convert o fixed Rate
I have a Conversion Option that'! can excrcise unless | am in default or this Section S(A) will not permit me to do

s0. The "Conversion Option” is m;-aption to convert the interest rate 1 am required fo pay by this Note from an
adjustable rate with interest rate 1imits (0 f1e fixed rate calculaied under Section 5(B) below.

The conversion can only take place or’a date(s) specified by the Note Holder during the period beginning on
the FIRST Change Date and endiny onhe FIFTH Change Date, Each date on which my
adjustable interest rate can convert to the new Tixed rate is called the "Conversion Date,”

If 1 want to exercise the Conversion Option, F-pust first meet cerain conditions. Those conditions are that: (i) §
must give the Note Hulder notice that § want to do soj (%) an the Conversion Date, T must not be in default under the
Note or the Security Instrument; (iii) by a date specified by the Note Holder, [ must pay the Note Holder a conversion
fee of US. §  250.00 < and (iv) | must sigi; ang give the Note Holder any documents the Note Holder
requires to effect the conversion.

(B) Calcuiation of Fixed Rate
My new, fixed interest rate will be equal to the Federal Nationa Maurtgage Association's required net yield as of a

date and time of day specified by the Note Holder for (i) if the eviginal tsnn of this Note is greater than 15 years, 30-
year fixed rate morigages covered by applicable 60-day mandatory deliver; commitments, plus
FIVE EIGHTHS percentage poimt(s) ( 0.625 %), rounded to the

nearest one-ighth of one percentage point (0.125%), or (if) if the original temuof tiis Note is 15 years or less, 15-year
fixed rate mortgages covered by applicable 60-day mandatory delivery commitments, vlus

NOT APPLICABLE percentage point(s) (< P/A %), rounded to the
nearest one-eighth of one percentage point {0.125%). If this required net yield cannot be determined hecause the
applicable commitments are not available, the Note Holder wilt determine my interest rate by using comparable
information. My new rate calculated under this Section 5(B) wilt not be greater than the Maxinm Rate stated io
Section 4(D) above,

(C) New Paymeni Amount and Effective Date

if | choose to exescise the Conversion Option, the Note Holder will determine the amount of the moathly payment
that would be sufficient to repay the unpaid principal | am expected to owe on the Conversion Date in fulf o2 the i
Maturity Datc at my new fixed interest rate in substaniially equal payments. The result of this calculation will be the .
new amount of my monthly payment. Beginning with my first monthly payment after the Conversion Date, 1 will pay
the new anount as my monthly payment until the Maturity Date.

e
3
C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER ~}
t. Until Bartower exercises my Conversion Option under the conditions stated in Section B of this Adjustable Rate g

~J

«J

Rider, Uniform Covenant 17 of the Security Instrument is amended to read as follows:

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Single Family - 1 Year Treasury Index Fannie Mae Uniform Iostrumeat Form 3118 1789
TLUA2G - 06131995
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Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Property ot any interest
in 3t is soid or transferred (or if & beneficia) interest in Borrower is sold or transterred and Borrower is not a nalural
person} without Lender’s prior writien consent, Lender may, ar its option, require immediate payment in full of ail sums
secured hy this Security Inetrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law a5 of the date of this Security [nstrument. Lender atso shall not exercise this option if: {a) Borrower canses
w be submirted to Lender information requized by Lender 1o evaluate the intended transferce as if a new loan were being
made 10 the transteree; and (h) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Securily Instroment is accepitable 1o
Lender.

To the extem permitted by applicable law, Lender may charge a reasonable fee as a condition to Lemder’s consent to
the foan assumption. Lender may also require the transferce to sign an assumption agreement that is acceptable (o
Lender und that »olizates the transferee to keep all the promises and agreements made in the Note and in this Secutity
Instrument.  Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
Botrower in writing,

If Lender exercises fhe option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice sorii provide a period of not less than 30 days from the dae the notice is defivered or mailed
within which Borrower musi-puy »H sums secured by this Security Instrument. If Borrower fails to pay these sums prior
to the expiration of this period, i.ehder may invoke any remedies permitted by this Security Instrument without further
natice or demand on Borrower,

2. 1f Botrower exercises the Coversion Option under the conditions siated in Section B of this Adjustable Rate
Rider. the amendment to Uniform Coverant 17 of the Security Instrument contained in Section C1 above shall then cease
to be in effect, and the provisions of Uniform Covenant 17 of the Security Instrument shall instead be in effect, us

follows:

Transfer of the Property or a Beneficial Inteies: in Borrower, 1f all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrswer is sold or transferred and Borrower is not a natural
person) withaut Lender's prior written consent, Lender muy, ad its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall ot be exercised by Lender if exercise is prohibited by
federat law as of the date of diis Secunty Instrument.

If Lender exercises this option, Lender shall give Borrower notice ut accelesation.  The aatice shall provide 4 period
of not less than 30 days from the date the notice is delivered or mailed w/thin which Borrower must pay all sums
secured by this Security Instrument. [f Borrower fails 1o pay these sume priorto the expiration of this period, Lender
may ivoke any remedies permitted by this Security Instrument without furthzr nctice or demand on Borrower,

BY SIGNING BELOW, Borrower accepis and agrees to the terms and coveneni: sontained in this Adjustable Rate
Rider.

(Seal)
-Borrower

! Barrower

{Seal)
-Borrower

(Seaf)
-Borrower

(Seal)
-Borrower

{Seal)
-Borrower

22.902L96
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