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LOAN NO. 3121449 MORTQAGE \
THIS MORTCAG!, (*Security Instrument”) is given on OCT. , 1986

The mongagor is SAMUEL G. CRISPINO, SINGLE NE’VER MARRIED

("Borrower").
This Security Instrument is given (o #NCHOR MORTGAGE CORPORATION
which is organized and existing under the lavsof THE STATE OF ILLINOIS , and whose
address is 220 W. ERIE SUITE 240,
CHICAGO, IL 60610 ("Lender™).
Borrower owes Lender the principal sum of
SEVENTY-FIVE THOUSAND AND 00/10C Dollars
US. § 75,000.00 ). Tuis debt is evidenced by Borrower’s note dated the same date as this
Security Instrument ("Note"}, which provides for monthly parments, with the full debt, if not paid earlier, due and payable
on OCTOBER 1, 2026 .Thiz Security Instrument secures to Lender: (a) the repayment of

the debt evidenced by the Note, with intcrest, and all renewals, exlencions and modifications of the Note; (b) the payment of al other
sums, with interest, advanced under paragraph 7 to protect ite securiiy.of this Security Instrumnent; and (¢} the performance of
Borrower’s covenants and agreemems under this Security Instrument ard (ne Note. For this purpose, Borrower does hereby

mortgage, grant and convey to Lender the following described property locared-in
COOK County, llinois:

UNIT NUMBER 61-1A IN THE 59-65 EAST CEDAR STREET CONDOUMINIUM, AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL RSTATE:

THE EAST 14 FEET OF LOT 3 AND ALL OF LOTS 4, 5 AND 6 Al0) THE WEST 8
FEET OF LOT 7 IN BLOCK 1 IN POTTER PALMER'S LAKE SHORE DR{VY ADDITION
TO CHICAGO, SAID ADDITION BRING A SUBDIVISION OF PART OF buCL¥S 3 AND
7 IN CANAL TRUSTEES' SUBDIVISION OF THE SOUTH FRACTIONAL 1/4 oF

SECTION 3, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCTPLAL
MERIDIAN; WHICH SURVEY IS ATTACHED AS EXHIBIT 'A' T0O THE DECLARMAION g
OF CONDOMINIUM RECCRDED AS DOCUMENT NO, 26730693, TOQETHER WITH ITS _
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY
ILLINOIS. TAX ID # 17-03-202-067-1005%
which has the address of 61 E. CEDAR, 1A CHICAGO

{Strest) iChy)
Iilinois 60611 ("Property Address™);

iZip Codol I

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurienances, and fixiures
now or hereafter a part of the property. All replacements and additions shall alse be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generatly the title to the Property against all claims and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRULELMQ IE_HE JGJ Atlml uG@!RMvennnts with limited variations

by jurisdiction to constitute 2 uniform secusity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to 2 written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes and
assessments which may attain priority over this Security Instrument as 2 lien on the Property; (b) yearly leasehold payments or
ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items”. Lender
may, al any time, collect and hold Funds in an amount not 1o exceed the maximum amoust a lender for a federally related mortgage
loan may require for Borrower's escrow accouat under the federal Real Estate Settlement Procedures Act of 1974 as amended from
time to time, 12 U.S.C. § 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender
may, at any time, collrct and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds
due on the basis of ¢urrint data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such a7 inc.inttion) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items.
Lender may not charge Borrower iurholding «nd applying the Funds, annuzlly analyzing the escrow account, or verifying the Escrow
Ttems, unless Lender pays Borrower mierest on the Funds and applicable law permits Lender to make such a charge. However,
Lender may require Borrower to pav <« one-lime charge for an independent real estate tax reporting service used by Lender in
connection with this loan, unless applicabls law nrovides otherwise. Unless an agreement is made or applicable law requires interest
to be paid, Lender shall not be required to pxy Borrower any interesi or earnings on the Funds. Borrower and Lender may agree
in writing, however, that interest shall be paid o\ the/Funds. Lender shall give to Borrower, without charge, an annual accounting
of the Funds, showing credits and debits to the Fuiids and the purpose for which each debit to the Funds was made. The Funds are
pledged as additional security for all sums secured by tins Security Instrument.

If the Funds held by Lender exceed the amounts permit=< to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicelic law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Iterns when due, Lender may o notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the dcficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender’s sole discretion.

Upon payment in fit!l of all sums secured by this Security Instrument, Leacier shall promptly refund to Borrower any Funds held
by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lindar, prior o the acquisition or sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or sale as a creaii, against the sums secured by this Security
Instrument.

3. Application of Payments. Uniess applicable law provides otherwise, all paymruts received by Lender under peragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to ariouris payable under paragraph 2; third,
to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions ohiributable to the Property which
may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay-ther: on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid vidsr this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptiy discharge sty lien which has priority over this Security Instrument unless Borrower: (a) “grees in wri
to the payment of the obligation secured by the lien in a manner accepiable to Lender; (b) contests in good faith the lien by,
defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enl‘orcememﬂ
the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Secur
Instrument. If Lender determines that any pant of the Property is subject to a lien which may attain priority over this Secu
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the acli
set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage
1o protect Lender’s rights in the Property in accordance with paragraph 7.

Al! insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
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» may make proof of loss if no
'#  Unless Lender and Borrower otherwise agree in writing, insurance proceeds shatl be applied 1o restoration or repair of the

\;; Property damnaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the restoration or
"' repair s not economicaily feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o the sums secured
; by this Security Instrument, whether or net then due, with any excess paid 1o Borrower, If Borrower abandons the Property, or does
.y not answer within 30 days a notice from Lender that the insurance carrier nias offered to setile a claim, then Lender may collect the
w insurance proceeds. Lender may use the proceeds to repair or resiore the Property or to pay sums secured by this Security
,‘Z Instrument, whether or not then due. The 30- day period will begin when the niotice is given.
fi" Uniess Lender and Borrower otherwise agrse in writing, any application of proceeds to principal shall not extend or postpone
. the due date of the monthly payments referred 10 in paragraphs 1 and 2 cr change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Property
prior to the acquisition shall pass 10 Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acguisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of this
Security Instrument «nd shall continue (o occupy the Property as Borrower’s principal residence for at least one year after the date
of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circamstances exist witicli are beyond Borrower's control.  Borrower shall not desiroy, damage or impair the Property, aliow the
Property to deteriorate, or conunit waste on the Property. Borrower shail be in default if any forfeiture action or proceeding, whether
civil or criminal, is begun tha' in Lender’s good faith judgment could result in forfeiture of the Property or otherwise materially
impair the lien created by this Secarity Instrument or Lender’s security interest. Borrower may care such a default and reinstate,
as provided in paragraph 18, by vavsing the action or proceeding 1o be dismissed with a ruling that, in Lender’s good faith
determination. precludes forfeiture of the Barrower’s inlerest in the Property or other material impairment of the lien created by this
Security Instrument or Lender’s security iicrost. Borrower shall also be in default if Borrower, during the loan application process,
gave materiaily faise or inaccurate information r¢ swiements to Lender (or failed to provide Lender with any material information)
in connection with the loan evidenced by the Noie, izcluding, but not {imited to, representations concerning Borrowet's occupancy
of the Property as a principal residence. If this Securiiv-Instrument is on a leasehold, Borrower shall comply with al] the provisions
of the lease. 1f Borrower acquires fee title 1o the Prapsic . the leasehold and the fee title shail not merge unless Lender agrees to
the merger in writing.

7. Protection of Lender’s Rights in the Property. If Bot-ower faiis (o perform the covenants and agreements contained in this
Security Instrument, or there is a legal proceeding that may signifizap.ly affect Lender's rights in the Property {such as a proceeding
in bankrupicy, probate, for condemnation or forfeiture or to enforce "aws or regulations), then Lender may do and pay for whatever
is necessary to protect the value of the Property and Lender’s rights in thie Froperty, Lender's actions may include paying any sums
secured by a lien which has priority over this Security Instrument, appearing i court, paying reasonable attomeys’ fees and entering
on the Property to make repairs. Although Lender may take action wnder inis prragraph 7, Lender does nat have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become add.tiona) debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these 7sacunts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Leidar *o Borrower requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of nisking the loan secured by this Security
instrument, Borrower shall pay the premitums required 10 maintain the mortgage insurance in effect. If, for any reason, the morigage
insurance coverage required by Lender lapses or ceases to be int effect, Borrower shall pay the premivins required to obtain coverage
substantially equivatent to the mortgage insurance previously in effect, at a cost substantially equivaleni :o the cost to Borrower of
the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially equivalent
mortgage insurance coverage is not available, Borrower shall pay tc Lender each month a sum equal io oie-welfth of the yearly
morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be irl efiect. Lender will
accept, use and cetain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be
required, at the option of Lender, if morigage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is abtained. Borrower shall pay the premiums required 10 maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any
written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonabie cause for the inspection,

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and shall
be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the 1aking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the tking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
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Security Instrument shall be MN@E ':ml @&Alljﬂiu@@anMaclion: (a) the total amount of
the sums’secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking.
. Any balance shal) be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property
. mmediately before the taking is less than the amount of the sums secured immediately before the taking, unless Borrower and Lender
- otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this
i1Security Instrument whether or not the sums are then due.
. 1f the Propsity is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award
“or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
?;{aumorized to collect and apply the proceeds, al its option, either to restoration or repair of the Property or to the sums secured by
Athis Security Instrument, whether or not then due.
{7 Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not cxtend or postpone
ithe due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Refeased: Forbearance By Lender Not a Walver, Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by ¥iis Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors in
interest. Any forbearance'uv Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy.

12. Successors and Assicis Jound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit ite. successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower's covenants and agreemeuits snall be joint and several. Any Borrower who co-signs this Security Instrument but does not
execute the Note: (a) is co-signing thi*-Gecurity Instrument only to mortgage, grant and convey that Borrower’s interest in the
Property under the terms of this Security instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any-other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument o the Note without that Borrower's consent.

13. Loan Charges. If the Ioan secured by this 3zcurity Instrument is subject to a taw which sets maximum loan charges, and
that law is finally interpreted so that the interest or other 'oan charges collected or to be collected in connection with the loan exceed
the permitted limits, then: (a) any such toan charge shall bezzduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any surs already collected from Borrower which exzcided permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed unde: the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepaynier. swvithout any prepayment charge under the Note.

14. Notices. Any notice 1o Borrower provided for in this Security lnet»ment shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The rotice shall be directed to the Property Address or any
other address Borrower designates by notice o Lender. Any notice to Lender saall be given by first class mail to Lender’s address
stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall
be deemed to have been given to Borrower or Lender when given as provided in (his paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by iegeral law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security }ustrument or the Note confiicts with
applicable law, such conflict shafl not affect other provisions of this Security Instrument or the Note which can be given effect

without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Se/urit ' Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Properiy or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a/nsural person) without
Lender’s prior written consent, Lender may, af its option, require immediate payment in full of all sums se:ured by this Security ypy-
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this @
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not Tess
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower stall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable law may
specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Insirament; or (b) entry
of a judgment enforcing this Szcurity Instrument. ‘Those conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender's rights in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall continue
unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective

Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Rev. 8/90
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as if no acceleration had occu Nv‘ FE Ic@s 1 not @ acceleration under paragraph 17,

. 19. Sale of Note; Change of Loan Servicer. The Note or a panial interest in the Note (together with this Security Instrument)
may be sold one or more times without prior notice to Borrower. A salc may result in a change in the entity {(known as the "Loan
Servicer”) that collects monthly payments due under the Note and this Security Instrument, There also may be one or more changes
of the Loan Servicer unreiated to a sale of the Note. If there is a change of the Loan Servicer, Barrower will be given written notice
of the change in accordance with paragraph 14 above and applicable faw. The notice will state the name and address of the new Loan
Servicer and the address to which payments should be made. The notice will also contain any other informalion required by
applicable Jaw.

20. Hazardous Substances. Borrower shall not cause or permit the presei.ce, use, disposal, storage, or release of any Hazardous
Substances on or in the Property. Borrower shall not do, nor allow anyone eise to do, anything affecting the Property that is in
violation of any Environmental Law. The preccding two sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that are generally recognized to he appropriate to normal residential uses and to
maintenance of the Property.

Botrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower leamns, or is notified by any governmental or regulatory authority, that any
removal or other reineciation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take ail
necessary remedial acticas in accordance with Environmental Law.

As used in this parigriph 20, "Hazardous Substances” are those substances defined as toxic or hazardous subslances by
Environmental Law and the fol.owing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, vipterials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph
20, "Environmental Law" means fec1al 1aws and laws of the jurisdiction where the Property is located that relate to health, safety

or environmental prolection.

NON-UNIFORM COVENANTS. Borrcwer and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shal| giv2 notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Insirinent (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shali specify: (4} the defauli; (b} the action required to cure the default; (c) a date, not
fess than 39 days from the date the notice is given to Porrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the noticz niay result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial procecding and sale of the Proverty. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the forecdosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the defau't is ot cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all suw.s “icured by (his Security Instrument without Turther
demand and may foreciose this Security Instrument by judicial proceedisg: Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, b« not limited to, reasonable attorneys’ fees and
costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Leiwler shall release this Security Instrument to

Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Prorerty.
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24, Riders to this SecurllUN@ FnFr I'anIiA:I_excoCc; @)R%d recorded together with this

Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shalt amend and supplement the
scovenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable

f;;laox(es)}

[’a Adjustable Rate Rider E’ Condominium Rider D [-4 Family Rider

": D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
K [ ] atioon Rider [ ] Rate improvement Rider [ second Home Rider

ke D Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.

Witnesses: /- / K P
,(;lw/ A sattnin (Seal)

SAMUEL G. CRISPINO ‘Borrower

(Seal)

-Borrowar

(Seal)

~Bomower

(Seal)

-Borrower

|Spaca Below This Lina For Acknowlardor win]

STATE OF ILLINOIS, County ss:

I, THE UNDERSIGNED , a4 Notary Pritic in and for said county and state,
do hereby certify that SAMUEL G. CRISPINO, SINGLE NEVER MARFIED

, personally known to me to be the same persor(s) whose ni me(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that A4S
signed and delivered the said instrument as HIS frec and voluntary act, for the uses and purgoses therein set forth.

Given under my hand and official seal, this 4TH day of OCTOBRR /WM 0?@ % 2 /

"OFFICIAL SEAL" Notary Public
GERALD L. GOLD

T0LOLL36

Notary Pubic, Siate of linois
m(:omssmEm 0112198

10150 W. NATIONAL AVE. #240

WEST ALLIS WI 53227
ILLINOIS - single Family - Fannis Mao/Freddic Mac UNIFORM INSTRUMENT //’_’Q Form 3014 9/90
Laser Forms Inc. 1800} 448-3555 Page 6 of 6 Initials LIFT #3014 7/82




[ d . ey
Co ke
L
- . '
. v
'
" s '
g *
V-
i
. )
“ .
iy 3
A PO JEA R P ST S A
t . td [T DR i
o & a4 ’0
- ! PR '
i AR ": .
ot &
PP
3 n““ ’ . !:
. o Lo o ‘
< RSP SR T
e :.g‘\‘-:_“a‘.."h.\- o _-w.’\_~_«.’\..l .y »7*"'&"‘}"{"{. - ]




" UNOFFICIAL COPY

LOAN NO, 3121449

i ADJUSTABLE RATE RIDER

‘ ! (1 Year Treasury Index - Rate Caps)

£ 3

" THIS ADJUSTABLE RATE RIDER is made this 4TH day of OCTOBER , 1986 | andis
. incorporated into and shal! be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
o Instrument”) of the same date given by the undersigned (the "Borrawer") to secure Borrower's Adjustable Rate Note (the "Note")

0
ANCHOR MORTGAGE CORPORATION,
(the "Lender”)

of the same date and covering the property described in the Security Instrument and located at:

61 E. CEDAR, 1A
CHICAGO, IL 6u6ll
[Proparty Addraas)
THE NOTE CCiwTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTH.Y PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE Cal CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST rAY.

ADDITIONAL COVENANTS. In adaitior:w the covenants and agreements made in the Security Instrument, Borrower and

Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYIMENT CHANGES
The Note provides for an initial interest rate of 7..750  %. The Note provides for changes in the interest rate and the

monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGLS

{A) Change Dates .
The interest rate [ wil! pay may change on the first day of OCTCQIFR 1 19398 , and on that day every 12th

month thereafter. Each date on which my interest rate could change is cal'ed a "Change Date".

(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. <The "Index” is the weekly average yield on

United States Treasury securities adjusted to a constant maturity of 1 year, as made avai’ab'c hy the Federal Reserve Board, The
most recent Index figure available as of the date 45 days before each Change Date is called i "Current index",

If the Index is no longer available, the Note Holder will choose a new index that is based upor cumparable information. The
Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding g

TWO AND THREE QUARTERS
percentage points ( 2.750 %) to the Current Index. The Note Hotder will then round the result of this addition to th

nearest one-cighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amounfe
will be my new interest rate until the next Change Date, §

The Note Holder wiil then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that I am expected to owe at the Change Date in full on the maturity date at my new interest rate in substantially equal
payments. The result of this calculation will be the new amount of my monthly payment,

(D} Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Date will not be greater than 9.750 % or less
than 5.750 %. Thereafter, my interest rate will never be incrcased or decreased on any single Change Date

by more than two percentage points (2.0%) from the rate of interes: I have been paying for the preceding twelve months. My
interest rate will never be greater than 13.000 %.

Form #3171 3/85 Page 1 of 2
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(F) Effective Date of Changes

g My new interest rate will become effective on each Change Date. [ will pay the amount of my new monthly payment
'+ beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F} Notice of Changes
The Note Holder wili deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly

¢ payment before the effective date of any change. The notice will include information required by law to be given me and also the
.. title and telephone number of a person who will answer any question [ may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrament is amended to read as follows:

Trausfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is sold
or transferred (or if & beaef.cial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender’s
prior written consent, Lzide. may, at its option, require immediate paymeni in full of all sums secured by this Security
Instrument. However, this optiva shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument. Lender also szl not exercise this option if: (a) Borrower causes to be submitted to Lendur information
required by Lender to evaluate the itended transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender’s secarity will not be impaired by the loan assumption and that the risk of a breach of any
covenant or agreement i this Security Instrument is accepiable to Lender,

To the extent permitted by applicable law, Lendet may charge a reasonable fee as a condition to Lender’s consent to the loan
assumption. Lender may also require the transferer tv sign an assumption agreement that is acceptable to Lender and that
obligatey the transferee to keep all the promises and agrecmicnts made in the Note and ji this Security Instrument. Borrower will
continue to be obligated under the Note and this Security Instrimeat unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in/iull, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date ths rotice is delivered or mailed within which Borrower must

pay all sums secured by this Security Instrument. If Borrower fails to/ps; these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument witheot-furiher nolice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants ‘orained in this Adjusiable Rate Rider.

/// “ / { ]
‘ ot
L \,__,,.,,/ ; 7 (Seal)

"SAMUEL G. CRISPINO Borower

Borrower

{Seal)

-Borrower

(Seal)

-Bortower

MULTISTATE ADJUSTABLE RATE RIDER - ARM 6-2 - Single Family - Fannle Mae/Freddle Mac Unlform instriment
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LOAN NO. 3121449 CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 4TH day of OCTOBER 19 86 |
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
*Security Instroment”) of the same dale given by the undersigned (the “Borrower") to secure Borrower's Note to

ANCHOR MORTGAGE CORPORATION, (the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:
§1 E. CEDAR, 1A
CHICAGO, COOK 1IL
[Proparty Address]
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project known
as:
[N me of Candominium Project]

(the "Condominjum Project"). If the owners association or other entity which acts for the Condominium Project (the "Owners
Association”) hoids)title to property for the benefit or use of its members or sharcholders, the Property also includes
Borrower's interest i7 the Owners Association and the uses, proceeds and benefits of Borrower’s interest,

CONDOMINIUM ZOVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further <»venant and agree as foliows:

A. Condominium Obligaticr.c.- Borrower shall perform all of Borrower's obligations under the Condominium Project’s
Constituent Documents. The "Constitucni Documents”™ are the: (i) Declaration or any other document which creates the
Condominium Project; (ii) by-laws; (iii) cude of regulations; and (iv) other equivalent documents. Borrower shall prompily
pay, when due, all dues and assessments impused, pursuant to the Constitwent Documents.

B. Hazard Insurance. So long as the Owrers Association maintains, with a generally accepted insurance carrier, a
“master” or "blanket” policy on the Condominiui Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the bazards Lender requires, including fire and hazards included within
the term “"extended coverage”, then:

(i) Lender waives the provision in Uniform Covenan’ 2 for the monthly payment to Lender of the yearly premium
installments for hazard insurance on the Property; and
(ii) Borrower’s obligation under Uniform Covenant 5 to maiataia hazard insurance coverage on the Property is deemed
satisfied to the extent that the coverage is provided by the Owners Association policy.
Borrower shall give Lender prompr notice of any lapse in required hazard ivsurance coverage.
In the event of a distribution of hazard insurance proceeds in liew of restoratior or repair following a loss to the Property,
whether to the unit or to common elements, any proceeds payable to Borrower are i:27eby assigned and shall be paid to Lender
for application to the sums secured by the Security Instrument, with any excess paid to Brirower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasmable to insure that the Qwners
Association maintains a public liability insurance policy acceptable in form, amount, and extent 5f coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequentizl, pavable to Borrower in
connection with any condemnation or other taking of all or any part of the Property, whether of the nisar of the commeon
elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall
be applied by Lender to the sums secured-by the Security Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written consent,
either partition or subdivide the Property or consent (o;

(i) the abandonment or termination of the Condominium Project, except for abandonment or lermination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the express benefit of Lender;

(iii) termination of professional management and assumption of self-management of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the
Owners Association unacceptable to Lender.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae / Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
Page 1072

REVISED {07/94)

T020L2.96




.. ‘

~ UNOEFEICIAL COPY




v LOA.N,NO. 3121449UNOFFICIAL COPY

F. Remedics. 1 Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Barrower requesting payment,

. BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

- Uy Lur/(/ '/ é" ?""“*"

(Seal) (Seal)
SAMUEL G « CRISPINO -Borrower +Borrower
2 (Seal) (Seal)
-Borrowar -Borrowar
|
‘ 0
k 3
&
| «j
| @
| |
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