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w MORTGAGE EZiy

THIS MORTGAGLE \"Security Instrument”) is givenon OQCTOBER 2 , 1996 .
The mortgagor is RICHARD SMITH AND AGNES SMITH, HIS WIFE AS JOINT TENANTS

("Borrower”). This Security Instrumemt is given to
BNC MORTGAGE, INC., A-'ALIFORNIA CORPORATION '
which is organized and existing under lhe aw: of CALIFORNIA , and whose address is
1740 EAST GARRY AVENUE, SUITE 109
SANTA ANA, CALIFORNIA 22705
("Lender”). Botrower owes Lender the principal sum of

THIRTY FIVE THOUSAND AND QO/1QCH* &k ki

Dojlars (U.S. § 35,000.00 ). This debt'is evidenced by Borrower’s note dated the same date as this
Security Instrument ("Note"), which provides for monthly (payments, with the full debt, if not paid easlier, due and
payable on NOVEMBER 1, 2026 This Security Instrument secures to Lender: ()

the repayment of Lhe debt cwdcnced by the Note, with interest, and 2!} renewals, extensions and modifications of the
Note: (b) the payment of all other sums, with interest, advanced .ncer. paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenanis and sgteements under this Security Instrument
and the Note. For this purpose, Borrower does hereby morigage, grant ard corvey to Lender the following described
property located in COOK County, Hlinois:
LEGAL DESCRIPTION ATTACHED HERETO ANDC MADE A PART HEREOF AS EXAIBIT

1|A ] .
P 2506 -4 10-004
9*" A &) 73 >
which has the address of 1705 WEST 92ZND STREET CHICAGO .
(Street] [Cityl
Illinois ' 60620 ("Property Address");
(Zip Code!
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TOGETHER WITH all the improvemenis now or hereafter erccied on the property, and all casements,
appunienances, and fixtures now or hereafter a part of the property. All replacemenis and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borroveer warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenasts for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

i. Paymeni of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
Note.

2. Fundas &7 Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shall
pay to Lender o the day monthly payments are due under the Note, until the Note is paid in full, 2 sum ("Funds")
for: (a) yearly taxes-aps assessments which may attain priority over this Security Instrument as a lien on the Property;
(b) yearly leasehold pay:ents or ground rents on the Property, if any; (c) yearly hazard or property insurance
premiums; (d) yearly flood insrrance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any
sums payable by Borrower ¢ lender, in accordance with the provisions of paragraph 8, in lieu of the payment of
morigage insurance premiums, These items are called "Escrow ltems.” Lender may, at any time, collect and hold
Funds in an amount not to exceed the iaaximum amount a lender for a federally related mortgage loan may require
for Borrower's escrow account under the fzdcral Real Estate Setlement Procedures Act of 1974 as amended from time
to time, 12 U.S.C. 8§ 2601 et seq. ("RESPA"). unless another law that applies to the Funds sets a lesser amount. [f
50, Lender may, ar any time, collect and hcld Fands in an amount not to exceed the lesser amount. Lender may
estimatz the amount of Funds due on the basis ~fcurrent data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with appl.cable law.

The Funds shall be held in an institution whose deJosits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an instilution) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow ltems. Lender may not charge Borrower ior holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lender puvs Borrower interest on the Funds and applicable
law permits Lender to make such a charge. However, Lender may rejuire Borrower to pay a one-lime charge for an
independent real estate tax reporting service used by Lender in-connection with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower 22 Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, withuut churge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each ‘a:oit’ to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrumun..

If the Funds held by Lender exceed the amounts permitted to be held by applicable Inw, Lender shall account (o
Borrower for the excess Funds in accordance with the requitements of applicable law. Ifthu.azupunt of the Funds heid
by Lender at any time is not sufficien to pay the Escrow Items when due, Lender may so nouify Porrower in writing,
and, in such case Borrower shall pay 1o Lender the amount necessary to make up the deficiency. Forower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s soie discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, (0 amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, 1o any late charges due under the Note.

4. Charpes; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground renis, if any.
Botrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
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shall pay them on time directly to the person owed payment. Borrower shall promptly fumnish to Lender all notices
of amounts to be paid under Ihis paragraph. If Borrower makes these payments directly, Borrower shall promptly
furnish to Lender receipts evidencing the payments.

Borrower shalt prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory
to Lender subordinating the lien to this Security Instrumeni, If Lender determines that any pant of the Property is
subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying
the tien. Borrower shall satisfy the lien or vake one or more of the actions set forth above within 10 days of the giving
of natice.

5. Hazard or Property Insurance. Borrower shall keep the improvemenis now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods ¢ flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lende('s-approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage
described above, Lendni may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in
accordance with paragraph 7.

All insurance policies-and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right (¢ Fold the policies and renewals. ) Lender requires, Borrower shall promptly give to
Lender ail receipts of paid prémtums.and renewal notices. In the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. {zarfér may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwsc agree in writing, insurance proceeds shall be applied o restoration or
repair of the Property damaged, if the i=storation or repair is economically feasible and Lender's security is not
lessened. 1f the restoration or repair is not ecoramicatly feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured vw.ibis Security Instrument, whether or not then due, with any excess
paid to Borrower. If Botrower abandons the Propety, or does not answer within 30 days a notice from Lender that
the insurance carrier has offered 1o setile a claim, thur Lerder may collect the insurance proceeds. Lender may use
the proceeds to repair or restore the Propetty or to pay suris secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, aay arplication of proceeds to principal shali not extend
or postpone the due date of the monthly payments referred to in‘paagraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lencii, Borrower’s right 10 any insurance policies and
proceeds resulting from damage 10 the Property prior to the acquisition shall pass to Lender to the extent of the sums
secuved by this Security lnstrument immediately prior to the acquisition.

6. Occopancy, Preservation, Maintenance and Protection of the Propeiiy Bomower's Lean Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower’s :incipal tesidence within sixiy days
after the execution of this Security Instrument and shall continue to occupy the Preoerty as Borrower's principal
residence for at least one year afier the date of occupancy, unless Leader otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenvaiing circumstances exist which are cevan< Borrower’s control,
Borrowcr shall not destroy, damiage or impair the Property, allow the Property to deteriorate, ‘or'commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or crirainal, is begun that
in Lender's good fanh judgment could resuit in forfeiture of the Property or otherwise materially ivipair the lien
created by this Security Instrument or Lender’s security interest. Borrower may cure such a defanlt and reinstate, as
pravided in paragraph 18, by causing the action or proceeding 1o be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material information) in ~rppection with the loan evidenced by the Note, including, but not
limited to. representations conceming Borrower's occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title
to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.
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7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrumem, or there is a legal proceeding thal may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender’s
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attarneys’ fees and entering on the Property to make repairs.
Although Lepder may take action under this paragraph 7, Leader does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrumeni. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear
inicrest from the date of disbursement at the Note rate and shall be payable, with inferest, upon notice from Lender
10 Borrower requesting payment,

8. Mortgage Insurance. 1f Lender required morigage insurance as a condition of making the loan secured by
this Security Instrur..nt, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If,
for any reasor, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shal}
pay the premiums- reguired to obtain coverage substantially equivalent to the morigage insurance previously in effect,
at a cost substantially equivalenr to the cost to Borrower of the mortgage insurance previously in effect, from an
alternate mortgape nsirer approved by Lender. If substantially equivalent morigage insurance coverage is not
available, Borrower shidi pay to Lender each month a sum equal to one-twelfih of the yearly morigage insurance
premium being paid by Burrewer when the insurance coverage lapsed or ceased to be in effect. Lender will accept,
use and retain these payments 25 a loss reserve in lieu of morigage insurance. Loss reserve payments may no longer
be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer appruved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgare iisurance in effect, or to provide a loss reserve, until the requirement for
mortgage insurance ends in accordance with-any writien agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may iake reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior o an inspection specifying reasonable cause for the inspeclion.

10. Condemsation. The procecds of any award orclaim for damages, direct or consequential, in connection with
any condemnation or other taking of any pant of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceess shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a paniial taking of the Property
in which the fair markei value of the Property immediately befois ‘he taking is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the taxing, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shail be roduced by the amount of the proceeds
multiplied by the following fraction: (a) the tolal amount of the sums securnd ‘mmediately before the taking, divided
by (b) the fair market value of the Property immediately before the taking. Aay alance shall be paid to Borrower.
In the event of a partial taking of the Property in which the fair market value of t1e Property immediately before the
taking is less than the amoum of the sums secured immediately before the takihg. unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds raall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower nel 'se condemnor offers
to make an award or setile a claim for damages, Borrower fails to respond to Lender within 30 cays after the date the
notice is given, Lender is authorized to coflect and apply the proceeds, at its option, either to restoraiion or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due.

Uniess Lender and Borrower otherwise agree in writing, any application of proeeeds to principal shall not exiend
or postpone the due date of the monthly payments referred to in paragraphs [ and 2 or change the amount of such
payments.

11. Bomower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interesi of Borrower shall zot operate to release the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for pavment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising

FLLINOIS - Single Family -- Fannie Mse/Freddic Mac UNIRORM INSTRUMENT Form 3814 9/90 {page 4 of 7 pages)

Borrower Initials: (.R, ‘gr Y-

o

SELOLL




' UNOFFICIAL COPY




- UNOFFICIAL COPY

any right or remedy shall not be a waiver of or preclude the exercisc of any right or remedy.

12. Succcssors znd Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Insirument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, gran!
and coavey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated 1o pay the sums secured by this Security Instrument; and (c) agrees ihat Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be coliected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduccd by the amount
necessary (0 reduce the charge to the permitted fimit; and (b) any sums already collected from Forrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owsa urder the Note or by making a direct payment 1o Borrower. If a refund reduces principal, the reduction
will be treated 25 2 nartial prepayment without any prepayment charge under the Note.

14. Notices.' £, potice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first'ol=se-mail unless applicable law requires use of another method. The notice shall be directed 1o
the Property Address or-ay-other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lerder’s address stated herein or any other address Lender designates by notice o Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragrapl.

15. Goveming Law; Severability. Thic Security Instrument shall be governed by federal law and ke law of the
jurisdiction in which the Property is locited. In the event that any provision or clause of this Security Instrument or
the Note conflicts with applicable law, such corflict shall not affect other provisions of this Security Instrument or the
Noie which can be given effect without the confiict.ng provision. To this end the provisions of this Security Instrument
and the Note are declared to be severable.

16. Borrower's Copy. Borrower shalf be given oie conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Inteseri in Borrower. If all or any pant of the Property or any
interest in it is sold or transferred (or if a beneficial intercsi in Borrower is sold or transferred and Borrower is not
a natural person) without Lender’s prior written consent, Lendér @y, at its option, require immediate payment in fuli
of all sums secured by this Security Instrument. However, this cption shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of scceleration. The notice shall pravide a
period of not less than 30 days from the date the notice is delivered or woiled within which Borrower must pay all
sums secured by this Security nstrument. 1f Borrower fails 0 pay these suns prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without furtiex potice or demand on Borrower.

18. Borrower’s Right to Reinstzte. 1f Borrower meets certain conditions, Borovier shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {2 5 days (or such other

period as applicable law may specify for reinstatement) before sale of the Property purwuapt to any power of sale 7
coniained in this Security Instrument; or (b) entry of a judgment enforcing this Security lnstruzaera, - Those conditions -
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instturient and the Note =}

as if no acceleration had occurred; (b) cures anv default of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Security Instrument, including, but riot limited 1o, reasonable attomneys’ fees; and (d) takes
such ootion as Lender may reasonably require to assure that the lien of this Security Tnstrument, Lender’s rights in the
Property and Borrower's obligation to pay the sums secured by this Security Instrument shall contintie unchanged.
Upon reinstatement by Borrower, this Security Insirument and the obligations secured hereby shall remain Tfuily
effective as if no acceleranon had occurred. However, this right to reinsiate shall not apply in the case of acceleration
under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (togeiher with this
Security Instirument) may be sold one or more times without prior notice to Borrower. A sale may result in a change
in the entity {known as the “Loan Servicer”) that collects monthly payments due under the Noie and this Security
Instrument. There also may be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there
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is a change of the Loan Servicer, Borrower wiil be given written notice of the change in accordance with paragraph
14 above and applicable law. The notice will statc the name and address of the new Loan Servicer and the address
to which payments should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, siorage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property thai is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
1o be appropriate to nuimal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Propenty is
necessary, Borrower shall promptly take alf necessary remedial actions in accordance with Environmental Law.

As used ‘n this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances Uy Eavironmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products;. toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive matCrials, As used in this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where (e-Poperty is located that relate to health, safely or environmental protection.

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as follows:

2l. Accoleration; Remed'es. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or ugrecment in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides othervvitc). The notice shall specify: (a) the default; {b) the action required to cure the
default; (c) a date, not less than 30 days<iom the date the natice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the d»fuult on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to rmipstate afier acceleration and the right to assert in the foreclosure
proceeding the non-exislence of a default or any other defense of Borrower to acceleration and foreclosure. If the
default is not cured on or before the dale specified inihe tiotice, Lender ai its option may require immediate paynient
in full of all sums secured by this Security Instrumen: “without further demand and may foveclose this Security
Instrument by judicial proceeding. Lender shali be entitieu <o collect all expenses incurred in pursuing Lhe remedies
provided in this paragraph 21, including, but not limited to, rrasvnable attorneys' fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Serirly Instrument, Lender shall release this Security
instrument without charge to Borrowcr. Borrower shall pay any.rocordation costs,

23, Waiver of Homestead, Borrower waives all right of homesterd eliemption in the Property.

24. Riders to this Security Instrument. If one or more riders are exronted by Borrower and recorded together
with this Security Instrument, the covenanis and agreements of each such iidcr-shall be incorporated into and”shall
amend and supplemen? the covenants and agreements of this Security Instrument as if the rider(s) were a part of this

Security Instrument. [Check applicable box(es)]

Q Adjustable Rate Rider D Condominicm Rider Ln '-1 Zamily Rider
::I Graduated Payment Rider D Planned Unil Devzlopment Rider D Biweekiv Payment Rider
] Balloon Rider D Rate Improvement Rider D Second Home Rider

Orher(s) |specify)
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BY SIGNING BELOW, Borrower accepts and agrees lo the terms and covenants contained in this Security
Insirument and in any rider(s) executed by Borrower and recorded with it.

: ~c Witnesses: PR { ! (
4 %/@ﬁ.ég@_“g ‘ (Seal)
B RI SMITH - Eiwer

e o
' Social Security Number

Mf// LI o
Stzlgl Securnmmber ‘j/ 7 ~Z "ﬁéé}m P

(Seah (Seal)

- Borrower

- Borrower
Social Security Number

Social Security Number £

A (Seal) (Seal)
- Borrower - Borrower
Social Security Number Social Security Number
STATE OF ILLINOIS, COOK Ceunty ss:
.
1, V/u( An [.Y ¢ 5 [ fé G/ +a Notary Public in and for said country and sate,
/175 Lo.é,(

do hereby certiiy that “2/[’/\,5/0/{-33 «-5/7( (7R //w %) /4// c“;?[ /k"t'

, persnnally known to me 10 be the same personis) whose name(s) Car

subscribed to the foregoing instrument, appeared before me this day in pevson, and acknowledged' that ~f ’[LLL,;

signed and delivered the said instrument as ‘%(, L? frec and voluitar~ act, for the uses and purposes
therein set forth. [%9)
Y (‘] [) 1 (O, “2
Given under my hand and official seal, this C‘}‘f /U_’ ay of { @M M, I s ‘\E

- ; .
My Commission explres (” %3
}’L(& (( ‘/O } (./ L/(_,;--A K

oéry Public

LY O V.V 3 AAAAAAAA

This insirument was prepated by 4 QFFICIAL SEAL
* DEBRA M. DAYHOFF
¢ NOTARY PUBLIC, STATE OF ILLINDIS *
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EXHIBIT “A” y
PROPERTY LEGAL DESCRIPTION

THE LAND REFERRED TC IN THE COMMITMENT IS DESCRIBED AS FOLLOWS:

The West 19 feet of Lot 63 and Lot 64 (except the West 15 feet thereof)
in Block 4 in Prescott's Beverly Hills Subdivision of Blocks 4 and 5 in
the Supdivision of the South 1/2 of that part of the East 1/2 of
Section’€; Township 37 North, Range 14 East of the Third Principal
Meridian, ia Cook County, Illinois, lying East of the Columbus, Chicago
and Indiana Central Railroad, in Cook County, Illinois,
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Tt ADJUSTABLE RATE RIDER Loan No. 5303716
{LIBOR é-Month Index - Rate Capsj

'; THIS ADIUSTABLE RATE RIDER ismade this  2nd day of OCTOBER ,
g 1996 ,and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
M Deed (the "Security Instrument™) of the sme date given by the undersigned (the *Barrower™) to secure Borrower’s Adjustable Rale
s Note (the “Note)to BNC MORTGAGE, INC., A CALIFORNIA CORPORATION

(the "Lender™) of the same date and covering the property described fa the Security Insirument and located a:

1705 WEST 92ND STREET, CHICAGO, ILLINOIS 60620
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MON TP Y PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S INTEREST
RATE CAN Cr{314CE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree 25 tollows:

INTEREST RATE AND MONTHLY ¢AYMENT CHANGES
The Note provides for an initial interest r7e ol 8.600 %. The Note provides for changes in the interest

rate and the monthly paymenis, as follows:

"4. INTEREST RATE AND MONTHLY PAYMENT CdANGES
{A) Change Dates
The interest rate T will pay may change ont the first day of MAY 1957 . and on that
day every 6TN month thereafler. Each date on which my warcest rate couid change is called a "Change Date.”

{B) The Index _
Beginning with the first Change Date, my interest rate wiilbe based on'ar. index. The “Index”is the average of mierbank offered

rates for 6-month U.S. doVlar-denominated deposits in the London mazrket fiz<zd on quetations of major banks, as published in the
"Money Rates” section of the Wesiern Edition of The Wall Street_fournal. The mast vecent Index figuve available as of the date 45

duys before each Change Date is called the "Current Index.”
If the Index is no longer available, the Note Holder willchoose a new index that is 075¢0 upon comparable information. The Note

Holder will give me natice of this choice,

(O) Calculation of Changes
Before each Change Date, the Note Holder will calculale my new interest rate by adding SIX AND 000 /1000
percentage poini(s) ( 6.0Q0 %) tw the Current

Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one perrantage point (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the uext Change Daie.

The Note Holder willthen determine the amoum of the monthly payment that would be sufficient to repay the vnpaid principal
that 1 am expected 10 owe at the Change Date in full on the Macurity Date at my new interest rate in substantially equal paymens.
The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay 2l the first Change Date willnot be greater than 10.2100 % orless
than 8.600 %. Thereafter, my interest rate will never be increased or decreased on any single Chunge Daie by

more than ONE AND 500/1000

percentage poinys) { 1.500 %) from the rate of interest | have been paying for the preceding 6 monihs.
My intesest rate will never be greater than 15.600 % or less than 8.600 %.

ADNISTABLE RATE RIDER-LIBOR 6 MONTH INDEX - Single Family -
Rev. 16/95
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e My new interest rate will become effective on each Change Date. ! will pay the amount of my new monthly payment beginning
on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

i (F) Netice of Changes
The Note Holder willdeliver or mail to me a notice of any changes in my interest rate and the amount of my monthly payment

: before the effective date of any change. The notice will include information required by law to be given me and also the title and
telephone number of a person who will answer anty question I may have regarding the notice.”

BY SIGNING BELOW, Barrower accepis and agrees to the terms and covenants contained in pages | and 2 of this Adjustable

Rate Rider.
7 -
/o

A& o ¥ / (Seal) / 4 {Seal)
RICHARD SMITH _Borrower AGI}ES SMIT?{ Bomower
- (Seal (Seal)
-Borrower -Borrower
—— (Scal) (Scal)
-Borrower -Barrower

Pt g o

9{‘ Sy (;}“jif) ™

gy

IEYI0735
ADJUSTABLE RATE RIDER-LIBOR 6 MONTH INDEX - Single Family -

Page 2 of 2 Q ey, 195

-’ *

Borrower Initisls ﬁ é ‘ s




UNOFFICIAL COPY




