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. MORTGAGE 3 / /7t

THIS MORTGAGE (Secunty Instrument™ is given on - Avgust 30, 1996
The mortgagor s AMERTCAN NATIONAL BANK OF CHICAGO, Not Personally,

dated 9/29/87, Trust #-10316-08
South Shore Bank of Chicagc ("Borrower™y. This Security Instrument is given w

but as Trustee/ U/T/A

which is nrgantzed and existing under the Taws of I1linois <and whose address is
7054 § Jeffery Blvd.
Chicage, Tllinois
{"Lender™y. Borrower owegLender the principal sum of
Thirty Five Thousand Dellars and 00700 b— -----------
Dollars 128§ 39,000.00-~—~w"—-~ 1. This debt is Gvideaced by Borrower's note dated the stime dags as this Seeurity
Instrument ("Note™), which provides Tor smonthly payments, (with_the Soll debt, if not pad earhier, due and payable on
September 10, 2016 This Seeurtey Instrumeni >¢evres w Lender: Gu the repayment of the debt evidenced
by the Note, with interest, and all rumuis extensions and modiications o the Note; (hy the p.l)mulf of3 A'I ulht.r sums, with
mterest, advanced ander paragraph 7 1o protect the securny of thisdSteurity Inctrument;, and (¢) the pellmm.mu. ol
Borrower's covenants and agreements under this Seeurity Instrument and the Nete, For this purpose, Borrower does hereby

mortme, grant and convey to Lender the following described propenty Jocated 'n

ook County, Hlinois:

Lot 24 (except the East 5 feet thereof) and Lot 25 (except’the West 15 feet thereof)
in Frank Jamison's Subdivision in Lots 73 to 96 together with vacated alley west of a
vacated street lying Ezst of and adjoining said Lots in Kimbell's Subdivison of the-
South East quarter of the North West quarter of the SouthWest quarcit. of Section 35,
Township 38 North, Range 14, East of the Third Principal Meridiam, aud part of the
East half of the South West quarter of Section 35, Township 38 North. Range 14, Easqj]
of the Third Principal Meridian, according to the Plat thereof recorded as Document

No. 9299580, in Cook County, Illinois.
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_ Lc‘:-’ & _ This Mortgage secures the Note of Reginald Ward in the amount of 35,000.Note dated 8/30/96
o\ :" hich has the address of .
rallati [Street] 952-34 E 85cth 8T {Cityl  Chicago
@ 1’" 2 Uﬁhnms ("Property Address™y:
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for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject 1o
Lender's approval which shall not be unreasonably withheld. 1 Borrower fabls to inaintain coverage described above. Lender
imay, at Lender's option, obtain coverage to protect Lender's rights in the Property in uccordance with paragraph 7.

All insurance palicies and renewals shall be acceptable 10 Lender and shall include a standard mortgage clause. Lender
shall have the right 1 hold the policies and renewals, If Lender requires, Borrower shall prompuly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice o the tnsurance carrier and
Lender. Lender may make proof of loss it not made promptiy by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resteration or repair of
the Property dimuzed, if the resteration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied 1o the swms secured by this Security Instrument, whether or not then due, with any excess paid to Borrewer, IF
Borrower abandons the Propenty, oc does not answer within 30 days a notice from Lender that the insurance casrier has
affered o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Propesty or to pay/aums secured by this Security tnstrament, whether or not then due, The 30-day period will begin when the
notice is grven.

Unless Lendes and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due dat: o, the monthly payments referred to in par'lgmph\ I and 2 or change the amount of the paymenis, If
under paragraph 21 the Peoperty is acquired hy Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 10 the Properyrnor to the aequisition shafl pass to Lender 1o the extent of the sums secured by this Security
[nstrament tmmediately prior v the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Bortawer shall ocetipy, establish, and use the Property as Borrower' s principal residence within sixty days afler
the execution of this Security Instrument.apa shall continue 10 oceupy the Property as Borrower's principal residence lor at
least oaz year aler the date of occupaiey nnfess Lender otherwise agrees i writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shabt not
destroy. damage or impair the Praperty, allow-the Property to deteriorate, or commit waste on the Property, Borrower shall
be in detault if any furfeiture action or proceeding sehether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property of otherwise materially impair the lien created by this Security Instrument or
Lender' s seeurity interest. Borrower may cure such a defwlt und reinstate, as provided in paragraph 18, by causing the action
or proceeding o he dismissed with @ ruling that, in Lender' /oo faith determination, precludes Forfeiture of the Borrower' s
interest in the Property or other material impairment of the lier created by this Security Instrument or Lender's security
interest. Borrower shall also be in deault if Borrower, during the Joan apphication process, pave materially Talse or inaccurate
information or statements to Lender (or fuiled to provide Lender vathany material information) in connection with the loan
evidenced by the Note, including, but not limited o, representations conderaing Borrower's oceupancy of the Praperty as a
principal residence. If this Security Instrument is on a leasehold, Borrower/skull comply with all the provisions of the lease. [T
Borrower acquires fee title to the Propeny, the ketsehald and the fee tith sbalinot merge unless Lender agrees 1o the merger
in writing.

7.  Protection of Lender's Rights in the Property. I Borrower tatis to perform the covenants and agreements
conttined in this Seeurity Instrument, or thers s a legal proceeding thit may sesemicantly affect Lender's rights in the
Property (such as a proceeding in bankruptey. probute, for condemnation of forfeiture or4o zaforce Jaws or regulations), then
Lender may do and pay for whatever is necessary to proteet the value of the Property wid Lender's rights in the Property.
Lender's actions may include paying any sums sccured by a ten which has priority over this Tecurity Instrument, appearing
in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Alihough-Lender may take action
under this paragraoh 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Boroser secured by this
Security Instrument. Unless Borower and Lender agree 10 other terins of payment, these amounts shall bexd interest from  the
date of disbursement at the Note rate and shail be payable, with interest, upon notice from Lender to Bomower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage nsurance as o conditton of making the joan secured by this

Security Instrument, Borrower shal! pay the premiums required to maintain the mongage insurance in effect, If, for any
reason. the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required (o obtain coverage substantially equivalent o the mongage insurance previousty in effect, at a cost
subatantially equivalent o the cost to Borrower of the mortgage insurance previously in effect, from an alternate morgape
insurer approved by Lender. 1f substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender cach month a sum equal to ene-twelfth of the yearly morigage insurance premivm being paid by Borrower when the
insurance coverage lapsed or ceased 0 be in etfect, Lender will accept, use and retain these payments as o loss reserve in lien
of mortgaye insurance. Loss reserve payments may no longer be reguired, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender reguires) provided by an insurer approved by Lender again becomes
avatlable and is obtained Berrower shall pay the preminms reguired to mainlain mortgage insurance in- effect, or 10 provide a
loss reserve, until the requ, ement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable ls v.

9, Inspection. Let der of its agent may make reasonuble entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
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applicable Yaw may specily for remnstement) betfore sale of the Property pursuant to any power of salfe contained in this
Secunty Instriments or thy entey of o judgment ealoreing this Security Instrument Those conditeans are that Borrower: ()
pays Lender all sums which then would be due vader this Security instrument aped the Nate as if no aceeleration had oceurred,
(hy cures any delault of any other covenants or agreements: (o) pays all expenses incurred in enloreing this Security
instrament, including, but not fimited to, regsonabie attorneys” fees: and () takes such action as Lender muy reasonably
reguire to assure that the fien of this Sceurity Instnnent, Lender’s nghis in the Property and Borrower' s obligation to pay the
sims seeured by dhis Seewrity Instruoment shall continae unchanged. Upon reinstitement by Borrower, this Sccurily
instrunicnt and the eblizations secused hereby shall resnain Toily effective us it no aceeleration had occurred, However, this
right o reinistate shall polapply in the case of aeeeleration under paragraph 17.

19 Sule of Note: Change of Loun Servicer. The Now or o martial interest in the Note (together with this Security
Imstrumenty muy be sold one or more times without prior notice o Borrower. A sale niay resudt i a change in the entity
thnown as the "Loan Servicer”) that colleets monthly payments due under the Note and this Securaty Instrumen:. There also
nnty be one or mercchanges of the Loan Servicer unrelaed o a sale of the Nete B there i 3 change of the Loan Servicer,
Rorrower will be given written aotice of the change in accordunce with paragraph 14 above and applicable Taw. The notice
will state the pane sadaddress of the new Loan Servicer and the address 10 which payments should be made. The notice wili
also comtain any other wformmation vequired by applivable Liw,

20, Hazardous Suvseices, Borrower shall not cavse or permit the presence, use, disposal, storage, or release of any
Hazardow, Substances on orsdnsde Property, Borrower shall not do, nor allow imyone else 1o do. anything affecting (e
Propesty that i in violiion of wod” Environmental Law, The preceding two sentences shall not apply w the presence. use, ar
storage on the Property of sinall guiditites of Hazardous Substanees that are genceradly recognized to be apprapriate o normol
residentiul uses and to maintenance of thie Fronerty.

Borrower shalk promptly pive Lender/written notice of any investigation, clam, demand. Jawsuit or other action by any
governikental or regulitory agency or privage party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower his actual knowledge. W Barrower Jearns, or is notified by any governmental or regulitory autherity,
that any removal or other remedintion of any lazadous Substance affecting the Property is necessary, Borrower shall
promptly take all aecessary remedinl actions in aceordance with Enviconmental Law,

As used in this paragraph 20, "Hazasdous Substanees™ arthuse substances defined as toxic or huzardous substances by
Environmental Law and the Tollowing subsiances: gasoling. herosene, other flammable of toxse petroleum products, oxic
pesticides aned berhicides, volatile solvents, mitenials containing @bostos or formaldehyde, and radivactive materials, As used
i this paragraph 20, "Envieommentad Law” means federdd Taws andiws of the jurisdiction where the Property is located that
refate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Barrower and Leader further covenant and apree as Tollows:

21 Acceleration; Remedies. Lender shall give notice to Borrover prior to aceeleration following Borrower's
breach of any covenant or ngreement in this Security Instrument (but not prior (o accelergtion under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the defupric; (b) the action required to cure the
defaunlt; (o) u date, not less than 30 days from the date the natice is given te boecower, by which the defuult must be
cured: and (d) that faifure to cure the default on or befure the date specified tn the Zoiiée may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding anda sale of the Property. The notice
shall further inforny Borrower of the right to reinstate after acceleravion and the vight 1 assert i the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to accelerutior-und foreclosure, If the
default §s not cured on or hefore the date specified in the notice, Lender at its option may recuir. immediste payment
in full of all sums secured by this Security Instrument without further demand and may firelwse this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in puririaze the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of thle reidence.

22, Redease. Upon payment of all sums secored by this Security Instrument, Lender shail release this Security
instrument without charge to Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower wakves all right of homestead exemption in the Property.
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