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The Montgagor is

0
15
THIS MORTGAGE ("Securtty [nstruinicrs™) is given on~ D0tober 7, 1956 . P@

LISA B. XENNELY and
CHRISTOJHER M. KENNRDY , His Wife

("Borrower™). This Sceurity instrument s given 1o
Draper & Kramer Mortgage Corp.

which is organizcd and existing under the Jows of ILLINOIB . and
whose addross is 3} West Monroe - Suite 1900, Chicago, IL 60603

{"Lender”). Borrower owes Londor 10 principal sum of
ONR HUNDRED THIRTY ONR THOUSBAND TWO HUNDRED & 00/100

Dartlurs (1.8, $ 131,302,090 ).
This deht o5 evidenced by Borrowes's note dated the same daie as this Sccurity Instrument ("Nate™), which

provides for monthly payments, with the full debe, if not paid carlicr, dyc and paysble on~~ November 1,
4026 . This Security Instrument securcs o Lender: () the repayment of the deht evidenced by the
Nute, with irferest, and all rencwals, extensions and modifications of tne Note; (b} the piyaient of all other sums, with
interest, advanced under paragraph 7 o pre*=«1 the secumty of this Security Instument; and (v) the performance

FHA Hinols Mortgage - #/96
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UNIT 201 IN LINCOLN LOFTS CONDOMINIUM, AS DELINEATED ON THE
SURVEY OF LOTS 3 THROUGH 13, INCLUSIVE, IN JOHN P. ALTGELD'S
SUBDIVISION OF BLOCKS 1, 2,3,4, AND 7 AND THE NORTH 1/2 OF BLOCK
¢ IN THE SUBDIVISICN CF THAT PART LYING NORTHEASTERLY OF THE
CENTER LINE OF LINCOLN AVENUE OF THE NORTHWEST 1/4 OF SECTION 29,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIFAL
MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "D_" TO THE
DECLARATION OF CONDOMINIUM OWNERSHIP RECORDED SEPTEMBER 23,1996
AS DOCUMENT #96672710 , IN COOK COUNTY, ILLINOIS. TOGETHER
WITH AN URDIVIDED PERCENTAGE INTEREST IN COMMON ELEMENTS
APPURTENANT TC SAID UMIT, AS SET FORTH IN SAID DECLARATION.

MORTGAGUR -ALSO HEREBY GRANTS TO MORTGAGEE, ITS SUCCESSORS AND
LSSIGNS, A5 DICGHTS AND EASEMENTS AFPURTENANT TO ABCVE DESCRIBED
REAL ESTATE, TME RIGHTS AND EASEMENTS FOR THE BENEFIT CF SAID
PROPERTY CET FurTH IN THE AFOREMENTIONED DECLARATION OF
CONDOMINIUM.

THIS MORTGAGE IS SURJICT TO ALL RIGHTS, FASEMENTS, RESTRICTIONS,
CONDI'TIONS, COVENANTS PRD RESERVATIONS CONTRAINED IN SAID
DECLARATION THE SAME AZ THOUGH THE PROVISIONS OF SAID DECLARATION
WERE RECITED AND STIPULATED AT LENGTH HEREIN.
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of Borrower's covenanis and agreements under this Security Instrument and the Note, For this purpozs, Borrower doos
hercby mongage, grant &nd convey o the Lender the foltowing  described pioperty located in
Cook County, irois:

IO IFOD «

SEE LEGAL RIDER ATTACHED.

which has the address of 3151 N. LINCOLN AVE #201, CHICAGO {Streot, City],
Hlinois 69637 {Zip Code] {"Property Address");

TOGETHER WITH aii’ the improvements now or herealler erecied on the property, and all casements,
appurtcnances and fixtures now or hezeslier a pan of the property, All replacements and addivions shall also be covered
by this Security Iastrument. All of the foresuing is referred 10 in this Seeurity Instrument as the "Propenty.”

BORROWER COVENANTS that Borrrwer is lawfully scized of the estate hereby convevod and has the right 1o
mornigage, grant and convey the Property and wat ihe. Property is unencumbered, axcept for crcumbrances of record.
Borrower warrants and will defend generally the #0210 the Property against all claims and demands, subject 1o any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform rovinants for nationa! use and non-uniform covenants wilh
iimuted varimions by jurisdiction 1o constitute & uniform secunty tnsrument covering real property.

Borrower gnd Lender covenant and agree as foliows:
UN{FORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shali pizy when duc the principal of, and interest
on, the debt cvidenced by the Note and fate charges due under the Note,

2. Monthly Fayment of Taxes, Iasurance and Other Charges. Borrowoer sl rlude in each monthly payment,
Jogether with the principal and interest s set forth in the Not: and any late churges, a s for (2) taxes and special
assedsmerts fevied or (0 be levied against the Praperty, (b} leaschold payments or ground wonts = the Praperty, and (c)
premiums for insurance required under paragraph 4. In any year in which the Lender must pay 3 morigage insurance
premium to the Secretary of Housing and Urban Development ("Sceretary™), or in any yoar in /i -such premium
woukd have been required if Lender stll held the Secvrity Instrusnent, each monthly payment shall alse .tude elther: (i)
a sum for the annual mortgage insurance premium to be paid by Lender to the Secretary, o (1i) u monthiy ria-ge instead

L
of 4 mortgage insurance premium if this Security Instrumerdt is held by the Secretary, in a reasonable mnount 0 be (h:
determined by the Secretary. Except for the monthly charge by the Secrelary, these items are called "Esctow liems” and ¥y
the sums paid to Lender are called "Escrow Funds.” oh )
Lender may, at any time, collect and hold emounts for Escrow liems in un aggregate amount not 1o exceed the 4

maximi:m amount that may be required for Borrower's sscrow account under the Rea! Estate Setiiement Procedures Act
of 1974, 12 US.C. Section 2601 et seq. and implementing reguiations, 24 CFR Part 3500, as they muy he amended
from time 10 time ("RESPA”), except that the cushion or rescrve perrmitted by RESPA for unanticipated disbursements
or disbursemenis before the Borrower’s payments are available in the accouni may not be based on amounts duc for the
Mortgage iksurance presmiym.

QAHUL) 19804) Page2ol0 ﬁmm/lﬁ/ C./ ’
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If the amounts hzld by Lender for Escrow lems exceed e amounts permitied @0 be hold by RESPA, Loraler shall
sccount o Borrawer ior the cxcesy funds 03 requited by RESPA, I tho amounts of funds held by Lender at any tme iy
not sufficient to pay the Escrow Ttems when due, Lender may notify the Borrower and require Horrower to make vp the
shortage es permitied by RESPA.

The Escrow Funus are pledged uy additicnal securily for all sums secured by this Sccurity Instrument. 1t Borrower
ienders 1o Lender the futl payment of all such sums, Borrawer's account shall be crediied with whe batance remalning for
all instaliment items (a), (b), and (c) and any morigage insurance premivim instaliment that Londer hay not become
obliguied \o pay to the Sccretary, and Lender shall promptly sefund any cxcess funds o Borrower. Immediately prior to
a Torcclosure sale of the Property or s acquisition by Lender, Borrower's acconnt shall ho credinod with any bulunce
repaining [or all installments for items (3), (b}, and {c).

3. Applicarlon of Payments, All payments under paragraphs 1 and 2 shall bo applicd by Lender a9 follows:

Firsl, 10 the mongage insuraice preminm 10 be peid by Lender to the Secrctary or 10 the monthly charge by the
Sccretary instea o7 tie monthly mongage insurance premiun;

Second. to any taavs, special assessments, leaschold payments or ground renty, and firo, Nood and other hazurd
INSLIANCE PIEmiy, 8y e,

Third, to wterest due vades the Nole;

Fourth, w amortizauon cf ae principat of the Note; and

Eilif. W late charges due under Sie Note,

4, Fire, Flood and Other Hazzer Insurance. Botrower shall inware all improvements on the Property, whethor
now in existence or subsequently erected -aguinst any hazards, casuales, and contingencies, including fire, for which
Lender requires insurance. This insurance thal'-he maintained in the umounts and for the periods that Lender requires,
Borrower shall also insure il improvements ceirs Property, whother now in existence or subsoquontly orected, against
Toss by floods to the eatent required by the Secretery 7all insurance shal) be carriod with companies approved by Londer.
The insurance policies and any renewals shall be helt, by 1.onder and shail include loss puyablo clauses in fvor of, and
in a {orm acceptable to, Lender.

In the cveat of loss, Borrower shall give Lender immssia'c notice by mail, Lender may mako proof of foss if not
masic promptly by Borrower. Each insurance company concemnad 37 hereby authorized and directed to muke payment for
such loss direvaly o Lender, insicad of to Borrower and 10 Lender iraly, All or any part of the insurance proceeds may
be applied by Lender, at its option, cither (a) to the reduction of tho indebiedness under the Noie and this Secunty
Instrument, First 1o any delinquent amounts applied in the otder in parageaph-3; and then 1o prepayment. of principai, or
(b) 10 the restoration or repeir of the damaged Property, Any application of L prececds to the principal shall not extend
or postpone the due date of the monthly payments which arc referred to in pasarcaph 2, or change the amount ol such
payments. Any excess insurance procecds over an amount tequired 1o pay all ouisinaaing indebiedness under the Nois
and this Security Instrument shaii be puid to the entily iegolly entitied therete,

Tn the event of foreclosure of Ihis Security Instrumert or other wransier of title 0 the Froperty that extinguishes the
indebtedness, ali right, utle and interest of Borrawer in and 10 insurance pelicies i force shell ¢iss v the purchnger,

S, Occupancy, Preservation, Maintenance and Protection of the Properiy; Borrewe’s Loan Application;
Leaseheds. Bomowsr shall occupy, cutablish, and use the Property as Borrower’s prinicipal residenco within sixty days
aher the execution of this Security Instrument {or within sixty days of a laer sale or transfer of the Pionerty) and shal
continue to occupy the Propenty as Borrower's principal residence for at least one year ufier the date o occupancy,
uniess Lender determines that requircment will cause undus hardship for Boirower, or unless extenuating clrcumstances
exist which are bevond Borrower's control. Bomrower shall noiify Lender of any extenusing circomsta~ss. Borrowar
shali not commit waste or destroy, damage or substantially chenge the Property or allow the Property 10 deteriorate,
reasotwble wear and tear excepied. Lender may inspect the Property if the Property is vacait or abandoned or the loan s
in defaull. Lender may tske reasoneble ection 1o prolcct and preserve such vecant or abandoned Propesty.

QGR(IL) {0804) Pagedeld
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Borcower shall also be in default if Borrower, during the lcan spplication process, gave materinly false or inaccuraie
wformation or siatements o Lender {or failed to provide Lender with any material information) in cornoction with he
foat cvidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of tha
Praperty as a principal residence. If this Security instrument is oo & leaschold, Borrower shall comply with the
provisions of the lease, 1f Borrower acquiry ice titke to the Property, the leaschold and foe title shall not be morged
unless Lender agrees to the merger in writing,

6. Condemnation. The proceeds of any award or clam for damages, divect or consequential, in connection with
any condemnation or ather taking of any part of the Property, or for conveyance in place of condemnation, are herchy
assigned and shall be paid W Lender 1o the extem of ihe full amount of the indebicdnesy that romains unpaid under the
Note and this Secarity lnstrument. Lender shall apply such proceeds to the reduction of the indebicdness under the Now
and this Security Instrumer, first to any delinguent amounte applied in the order provided in parageaph 3, and then 1
prepaymentor s incipal. Any application nf the proceeds to iho principal sha! not extend or postpone the dus dale of the
monthly paymests vhich are referred Lo in paragraph 2, or ciiange the amouns of such paymonts. Any oxcess proceeds
over an amount requurzd 1o pay sl outstanding indebiedness under the Note and this Security Instrument shall be pakl 10
the eniity legally enulza Sicreto,

7. Charges to DBorrower and Pratection of Lender's Rights in the Properly, Borrower shali pay ali
governmenial or municipal cliarges, lines and impositions thet are not incluoed in paragraph 2, Borrower shall pay thess
obligations on time directly o e entity which is owed the payment. If farluee to pay would adversoly affect Londer's
inlcrest in the Property, upon Lende.’»tiequost Borrower shall promptly furnisi (o Lender recolpts ovidencing theso
paymenis,

1f Borrower fails 1o make these payments or the paymenis requiredd by paragraph 2, or fails w0 perform any cther
covenants and agreements contzined in this Seurity Instrument, or there is a legad prococding that may significantly
affeut Lencer's righty in the Propenty (such as a pricecding in hankrupicy, for condemnation or to onforce laws or
regulations), then Lender may do and pey whalevee |8 necessary o protsct the vaiue of the Property and Londer's righis
in the Property, inchuiing payment of tixey, hazard insurance and olher items mestioned in paragraph 2.

Any amounts disbursed by Lander under this paragreph shall become mi addional debl of Borowor and be
secured by this Security Instrument, These amuuniy shall bearinterest from the daie of dishursement, ot tho Noto mie,
andl at the option of Lender, shatl be immediniely due and payabic

Borrower shall promptiy discharge any lien which has priority over whis Sceurity insirument unless Barrowor: ()
agrees in writing to the payment of the oblhigation sccured by the lien-ii a manner uccepiable (o Londer; () cantesi in
good faith the lien by, or defends against enforcem=nt of the len in, lega’ procesdings which in the Lender’s opinien
operate to prevent the enforcament of the lien; or (c) securos from the halder of the dicn an agreement sauisfeciory 1
Lender subordinating the lien 1o this Sccurity Insteument, IF Lender determines izt riiy part of the Property is subket ©
a lien which may attain pniority over this Security Instrument, Lender may give Boriower a notico idontifylng the lien,
Borrower shall satisfy the lien or take one or mors of the actions set forth abeve within 10 (ayy of the giving of notice.

8. Fees. Lender may collect fees und charges suthorized by the Secrotury.

9. Grounds fur Acceleration of Debt,

(n) Defeudt. Lender may, sxcept as Jimited by regulmtions issued by the Secrelary, in P case of puyment
defoults, require immedinte paymeat iv ™3 of o)l sims secured by this Security Instrument ii:
(1) Borvower defaults by failing (o pay in fuil any monthly paymont required by this Secumy Insirumnent
prior to cr o2 the due dme of the next monthly payment. or
(i) Borrower detanlts by fuiling, for a pericd of thirty days, to perform any other ebligations contained in
this Secuvity instrument,
(b) Sale Without Credit Approval, Lender shall, if permistod by applicable law (including Section 34 1{d) of
the Gam-$1. Germain Depository Institutions Act o 1982, 12 1U.8.C. 1701-3{0)) and with the prior approval of
the Secretary, requure immediate paymont in full ol all sums secured by this Socurity Instrument if:

%lﬂtm (aeu4} Pagad ol
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{i) All or part of the Property, or a beneficial intercst in 2 trust owning all or part of the Property, is sold or
: otherwise ransferred (other than by devise or descent), and
(i) The Propenty is not occupied by the purchaser or grantce as his or her principal residenco, or the
purchaser o5 grantec does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
{c} No Wsiver, If circumsiances occur thit would permit Lender 10 require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respeci 1o subsequent events.
(d) Regulations of EUD Secretary. In many circumsiances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaulis, 1o require immediate payment in (ull and foreclose iff not paid.
This Security Instrument cocs not authorize accelerntion or foreclosure 1t not permitted by regulations of the
Secreary,
(e>'wio7tgage Not Insured. Borrower agrees that if this Securily Instrument and the Note are not determiired lo
be clipiol= for insurance under the National Housing Act within 60 days frem the date hereof, Lender may, ai
its opfioa «rauire immediaie payment in full of ail sums securcd by this Security Instrument, A wrillen
statement i o:,v-authorized agent of the Secretary dated subsequent to &0 days from the date hieroof, declining
o insure this Security Instrument and the Note, shall be deemed conclusive proof of such incligibility.
Wotwithstanding th2 foregoing, this option may no! be exercised by Lender when the unavailability of
insurance is solely duo 1 Lendar’s failure to remit a mortgage insurance premium (o the Secretary.

10. Reinstatement. Borrowe hea # right to be reinstated if Lender has required immediate payment in full because
of Borrower’s failure to pay an amoant dn» under the Note or this Securily Instrument. This right applics oven after
foreclosure procecdings are instuted. T reiasiate the Security Instrument, Borrower shall tonder i & lump sum all
amounts required to bring Borrower's accovat surrent including, W the exient they are obligations of Borrower under
this Sccuriiy Instrument, foreclosure costs ard 'ersonable and customary attomeys' fees and expenses properly
associald with the foreclosure proceeding. Upor reinsiatement by Borrower, this Seccurily Instrument and the
obligations that it sccures shall remain in effect as if 'cnasr had not required immediate payment in full. Howover,
Lender is not required w permit reinsiatement if; (i) Leadce hey accopted reinstalement afier the commeacement of
foreclosure proccedings within two years immediately pocccding the commencement of a current foreclosure
proceeding, (if) reinstatement will precluds foreciosure on diftorsat grounds in the future, or (lii) reinsatement will
adversely aifect the priority of the lien crestcd by this Security Instrumert.

11, Borrower Not Relkeased; Forbearance By Lender Not » %vaiver, Exiension oi the time of paymen! or
modlification of amortization of the sums secured by this Security Instrurient granted by Lender to any successor in
interest uf Borrawer shall not operate 1o releass the liability of the original Buirswer or Borrower's successor in interest.
Lender shall not be required to commence procecdings against any successor inipinrest or refuse to cxiend time for
payment or otherwise modify amortization of tic sums sccured by this Security Inslument by reason of any demand
made by the original Borrower or Borrower's successors in inicrest. Any forbearance by | ender in exercising any right
or remedy shail not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bourd; Joint and Several Linblity; Co-Signers, The covone:te anid agreements of
this Security Instrument shall bind and benefit the succeisors and assigne of Lender and Beirowa, subject to the
pruvisions of paragraph 9(s). Borrower's covenants and agreements shall be joine and sevaral. /ry Sorrewer who

el T

; co-sigrs this Security [nstrumemt but does not execute the Nole: (8) is co-signing this Sccurity Insvumant enly © o~
o morigage, grant and convey thal Borrowes's interest in the Property under the teems of this Securily Instrument; (b) is -
’ not personally obligaled o pay the sums securcd by this Security Instrument; and (c) agrees that Lender und any other ‘Y
Borrower may agree to cxtend, modify, forbear or make any accotnmodations with regard to tho wrms of this Security )

lnstzument or the Note without that Borrower's consenl.

[ ]
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13, Notices. Any notice 1o Borrower provic.d for in this Security [natrument shall be givan by delivering it or by
mailing it by first class mail unless applicabic law requircs use of another method. The notice shall he dicected to the
Eroperty Address or any other addrese Borrower designates by notice to Lender. Any notice (o Lender shall b given by
first class mail W Lender's address siated herein or any address Lender designases by natice to Borrower. Ary notice
provided for in this Security Instrument shall be deemed to have been given lo Borrower or Lendar when given as
provided in this paragraph,

14, Governing Law; Severadility. This Security Instrument shall be governed by Federal law and the iaw of the
jurisdiction in which the Property is ated. In the event that any provision or clause of this Security Instrumnant of the
Notc conflicis with applicable law, such conflict shall not affoct other provisions of this Security Instrumemnt or the Note
which can be given effect withont the conficting provision, To this end the provisions of this Security Instrument and
the Note are declared o be severable,

15. Borrower's Copy. Borrower shail be given one conformed capy of the Nole and of this Socurity Instrument.

i6. Hazardous Substances, Borrower shall not causc or permit the prescnco, uss, disposal, storage, or release of
any Hazardous Substeiices on or in the Property. Borrower shall not do, nor ailow aryons olse (o do, anything affecling
the Propetty that is in vioistion of any Environmental Law. The precerting two sentences shall not apply Lo the presence,
use, or storage on the Progessy of small quantitics of Hazandous Substances that we gonerally recognized o be
appropriate to narmal residential vizs and 10 maintenance of the Property.

Borrower shaii promply give Vicnder writien notice of any investigation, claim, demand, lawsuit or other aclion by
any governmentai uc regulatory ageany of private perty involving the Property and eny Hazardous Substance or
Environmental Law of which Rorrower hos actial knowlkedge., 1f Borrower leams, or is notified by eny govemimentzl or
regulatory authority, that any removal of cthci remediation of any Hazardous Subsiances aftecting the Property is
necessary, Borrower shall promptly take all necesmay emedial actions in accordance with Environmenial Law.

As usedl in this paragraph 16, "Hazardous Sahstances™ are those subsiances defined as taic or hazardous
substances by Environmental Law and whe following substznces: gasoline, kerosene, other flammable or toxic petralsum
products, toxic pesticides and heebicides, volatile soivents, meterials containing asbesios or formaldehyde, #nd
radioactive materials, As used in this parageaph 16, "Etvironmental Law” means federal laws and laws of the
jurisdiciion where the Property is located that rolate to health, sz ar environmental protection.

NON-UNIFOR L1 COVENANTS. Borzower and Lender fusther coveran: and agroe as follows:

17. Assignment of Rents. Borrower unconditionglty assigns ana rans®as 10 Lender a1l the rents and rovenues of
the Property. Borrower authorizes Lender or Lender's agenis 10 coliect the rents and rovenves and hereby directs each
renant of the Property (o pay the rents to Lender or Lender's agents. However, [oi0r 1o Lender’s notice io Borrower of
Borrower's bicach of any covenant or agrecment in the Security Instrument, Borrosver shall collect and receive all rents
and revenuss of the Froperty as trustee for the benefit of Lender and Borrower. This i ssighmaont of rents constitutes sn
absoluic essignment and not en assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Bormower shal’ ho held by Berrower az
srustee fnr benefit of Lender oniy, to be applied to the swins secured by the Sccurity Instrunwat: &) Lendar shall be
entitled to collect and receive all of the rents of the Propenty; and (c) each tenant of the Propesty sha'. nay all rents due
and unpaid 10 Lender or Lender's agent on Lender's written demand (o the tenant,

Borrower has not exccuted any prior assignment of the rents and has not and will not petrform any oL, that would
prevent Lender from exercising its rights under this paragreph 17.

Lendur shall not be required o snier upon, take contral of or maintain the Property before or afler giving netice of
breach 10 Borrowes. However, Lender or o judicielly appainted recciver may de so at any lime there is a breach, Any
application of rents shall not cure or waive any default or ivalidale any other right or remedy of Lender. This
assignment of renis of the Pruperty shall ierminate wher the debt socured by the Security Insirument is paid in full.

mmm) (94%4) Pagetalt
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18. Foreclosure Procedure. If Lender requlres Immediate payment In full under puragraph 9, Londer may
foreclose this Security Instrument by Judiclal proceeding, Lender shall be entliled to collect all expenags incurred
in pursuing the remedies provided n this paragraph 18, including, bui not limited to, reasonable attorneys’ fees
and costs of title evidence,

If thhe Lender's interest in this Security Instrument e held by the Secretary and the Secretury requirm
immediate payment in full under Paragraph 9, the Secretary may avoke the nonjudicial power ~f sule provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C, Y751 ¢f seq) by requesting &
foreclosure commissioner designited under the Act to commence forecloaure and to sell the Propaty ms
provided in the Act. Nothing In the preceding sentence shall deprive the Secrelury of any righis otherwise
availuble to a Lender under this Paragraph 18 or applicrble law.

19. Release ‘Upon payment of ail sums secured hy whis Sccurity Insirument, Lender shall release this Security
instrument withou’ chyge 1o Borrower, Borrower shall pay any eecordation costs.

20. Waiver of Homesiepd, Borrower waives sll right of homestead sxemption in the Property.

21. Riders 1o this Security irstvument. If onc or more riders are axecuted by Bonower and recovded together
with this Sccurity Instrumeni, the covenants of each such rider shall be incorporated into ond shall amend and
supplement the covenanis and agicement, of this Security Instrument ay If the rider(s) wero a part of this Security
Instrument. [Check applicubile box(es)].

Condominir'm Rider E: Crowing Equity Rider (X other Isaech’yl
Planned Uit Development Ridor Uiadtuated Payment Rider ARN RIDE

QQR{IL) (9804) Paga ol 8
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BY SiGNING BELOW, Borzower accepts ang agrees to the serms contained in this Socurity instrument and in any
rides() exccuted by Borrower and recorded with it.
Witneyses:

b (Seal) (Soat)
Borrower -Borower
{Seal) (Scut)
-foimcwer Borrowor
. (Scal) (Seal)
Horoviar . Ronuwer
S,
STATE OF ILLINOIS, - @ QO Cownty ai:

[ THe DALY S QA ) » & Notaiy Vublic in and for said county and siaie do hereby contify

thai L5 a5 ﬁé‘m&ja;& U Ay (p LLPere fm::,u._,r')) "f“g‘éawuehxl,

/r'ﬁé (L)

, peesonully known to me 10 be the sand person(s) whose inme(s)
subscribed 1o the foreyoing instrument, sppeared befoge me this day in person, ad icknowialgesthat / e
sigaed and delivercd the said insirument as fAFe- &S frec and voluntasy act, for the vses it purposey &mm
set forth, c
¥ 1'/ t}qﬁ, .

Given under sny hund and official seal, this ) / ro Yol day of (1}"’;‘;0{,‘3@'}35
\ : S K

- "3
My Coimiseinn Expires: /S'} !,) C?Eﬁ/

%ﬂl A{IL) ivepe) Pagraold
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  9oventh g, or  October 1353

and is incorporated witw.nd shall be deemed o amend and supplement the Mortgage, Deed of Trust or Seeurily

Deed ("Security tnstrumant”; of the same date given by the undersigned (" Borrower) to secure Borrower's Nole
(“Nole") to

Draper & Kramer Mortgage Corp.

{"Lender”) of the same sate and coverirg tis Propenty described in the Secuiity Instrument snd located at;

3151 N. LINCOLN AVZ #201, CHIC#40, Tllinols 60§57
(Poneny Addrenn|

‘The Property includes a unil in, together with an undivided interest in the common elements of, a condominium
project known as:

LINCOLN LOFPTS

{Name of Condominium Jroisey

{"Condominium Project”). Il the owners association or other entity’ which sets for the Condominiom Project
("Owners Association”} holds itle to property for ihie benefit or uscof its =ombers or sharcholders, the Propeity
also includes Borrower's interest in the Owners Associmion and the uses, proseeds and benefits of Borrower's
interest,

CONDOMINIUM COVENANTS, In addition to the cavenants und agrociecnts made in the Sccurity

Instrument, Borrower amd Lemder further covenaint and agree as follows:

A. Su long as the Ownere Associgtion mainiaing, with 4 genceaity accepted insutante caericr, o “mastes” or
"blanket” policy insering wll property subject 0 tie condominiue documsai, including all
improvements now cxisting of hereafler crecied on the Propenty, wnd such policy it smisfaclory o
wender and provides insurance covernge in the sunounts, for the periods, and ngainst we arards Londer
reguires, including Bire and other hazards ischuled within the term "cMcmlcﬂ coverngs,” ond Juss by
Mood, 10 the extent required by the Secretary, then: (i) Lender waives e provision in Fa ugianh 2 of
this Security Instrument for the monthly payment w Lender of mie-lwclflh of the yourly prentium
installments for hazord inserance on the ?‘mpcny. and (ii) Barrower's obligation under Pasagraph 4 of
this Security [nstrument to mmntain hazard insurance covernge on e Froperty Is deemed satisfied o
the exient that the required covernge is provided by the Owners Assceintion policy. Borrower shull give
Lender prompt notice of any Japse in reguired hazusd insurance coverage and of uny loss occurring from
& Razard. In the event of 2 distribution of hazard insurme proceeds in ligu of restoration or repair
fallowing u loss 10 the Properly, whether o he condominium wtis or (o the common clements, any
pruceeds peyabic 10 Borrawer are hereby assigned and shail Le paid o Lender for nlxplfcaliun o tho
sums secuied by this Security Instrument, with any excess pitia 1o the entity tegnlly entitled thereto.

FHA Moltsiate Condominium Rider - 1094
588 (taon)

m I
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B, Borrower promises w pay all dues aml assessments imposed pursuant to the logal instiments creating
mnd governtng the Condominium Project.

1€ Borrower does nat pay condominium dues and assessinents when due, then Lemsder may pay them.

Any amounts «ishursedd by Lender under this parageoph C shall become additional dett of Borrawer

secured by the Secuity Instrument. Unless Borrowes and Lendsr asree 10 other terms of paynent, tiese

srounts shall bewr interest from the date of disbursement at the Note raie and shall be payable, with

interesi; upon notee from Lender o Borruwer reguesting payment,

BY SIGMING BELOW, Borrower accepls and agrees o the leoms and provisions comiing in this
Condominicm Rizer

C.

%4{ /vff'/”/./ V

{Sceal)
LIS B M!

-Hotiower

ey

“urr ey

e (Sealj
-Horrawet

(Seal) (Scal)

-orrower -Borrower

(Sexl) {Seal)

Horower

-Horrowe

Paged ot ?
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ADJUSTABLE RATERIDER ~ "%

THIS AUSTABLE RATE RIDER is imade this " ity of Cotcber 1956
and 13 inzorporates into and shadl be deomed to wmend and suppteinent the Morigage, Deed of Trust or Security -
Dead ("Sccurity fagizgment™) of the some date given by the undersigned ("Dearrower”) 10 secure Borrower's Note

(N} ©  prapes o Yramer Mortgage Corp.

{the "Lendder”) of the same date (md covenng the property described in the Security Instrument and located at:

3151 M. LINCOLN AVE #201 CHICRGO Xllincie 60657

Wrsponsy Addra)

THE NOTE CONTAINS PROVISIONS SLLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY FAYMENT. THE NOTE LiMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORLAWER MUST PAY,

ADDITIONAL COVENANTS, In addition 10 the covenaia and agreements madde in the Security
[nstrument, Borrower and Lender (urther covenant and sgree as folows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date
The interest rate may change on the fiestduy of  Janpary . 1esg o and on that day
of each succeeding year. "Change Date” eneans cach date on which the interest rale could charge. g
(B) The Index 'E
Beginning with the first Change Dute, ths intcrest rat2 will be based o an Indlex, "Index" tnuers the weokly ot
aveiage yicld on United States Treasury Securities adjusied 1o a constant maturliy of one year, as miado svpiluble I
by the Federal Reserve Board. "Current Index” meuns e most recent Index figure avaliabic 30 days defore the o

Change Dete. If the Index (as defined above) is no longer available, Lender will use as a new Index any index
prescribed by the Scereiary, As used in this Rider, "Secretary means the Secrelury of Housing and Urbun
Development of his or her designee.” Londer will give Borrower notice of the new tndex,

FHA Multlstale ARM Rider - (048

@ 501080, .
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(L) Calculation of Interest Rate Changes
Before cach Change Date, Lenuder will calculite o new interest mate by udding a masgin of
TWO AND 'fHRER-FOURTHS percentage poini(s) ( 2,750 %) o
the Current Index and rounding the sum 1o the nearest one-cighth of vne percentage point (0.125%). Subjzcl W
the limits stted in puragraph (D) of this Rider, this 10unded amount will be the new interest sade untit the next
Change Daie

(D} Limilzza Iaterest Rate Chenges

The cexisting intcreat rate will never increase or decrease by more than one perceniage point (1,0%) on any
single Changs Date. The iitarest rale will never be more than five percentage points (5.0%) higher or lower thar:
the nitiai inlerest rate, a3 stated in Paragraph 2 of the Noie,

(E} Calculation of Paymeist £ bange

If the inicrest rare changes oa a Chonge Date, Lender will caleulate the amount of momhly payment of
principal and interest which would be rscessary (o repay the unpaidd principad batance in full ot the Maturity Date
al the new interest raie theough substantaiy qual payments. In making such calculation, Lender will use the
unpaid principal balance which woukd be owad v the Chenge Date if ihere ftad been no defuult in payiient on
the Nate, reduced by the amount of any propryients (o principal. The rosult of this calculmion will be the
nmouni of the new momhly payment of principal and idteresi,

{(¥) Notice af Chunges

Lender will give notice W Borrower of nny change in @< Sierest rie and monthly payment wmount, Tho
notice must be given at fcast 25 duys before the new monthly payincnt smouni is due, wnd inust set forth (1) the
dute of the notice, (i) the Change Date, (i) the old interest rate, (1Iv) 50 new interest rale, (v) the now monathly
pryment nmount, (vi) the Cuereent lidex and the due it was published, (vii) the method of esleulting the change
ia monthly piyment amount, and (viii) uny other infermation which may boeruiced by law from dme 1o time.

(G} cffective Dute of Changes

A new interest rite catculited in aceordance with paragraphs (C) and (D) of this Rides will become cllective
en the Change Daie. Borrower shall muke a payment in the new manthly amount beginiag on.the Tiest payment
datc which oceurs at least 25 days after Lender has given Dorrower the natice of’ changes riquirad by puragraph
(F) of this Rider. Borvower shull have no obligation 1o puy any increase in the monthly sy went amount
caleulated n accordaitce with parageaph (€) of this Rider for uny payment dute vecurring less than 25-days afier
Lender has given the required notice. 11 the mosthly payment amount caleulated in accovtance wiky raregraph
(E) of this Ridee decreased. but Lender failed 1o give timely notice of the decivase and Borrower niadde wny
montaly payment amounts exceeding ths payment amount which should have been stnted in w timely notley, thets
Boirower has the cption w cither (i) demand the reium w Borrower of any excess payment, with interess thereon
At the Note rate (1 rate equal (o the interest e *hich should have Been siiled In o Umely notce), or (i) request
that any excess payment, with interest thercon nt the Note rate, be applisd s payment of principal. Lender's
obligation 10 return any excess puyment with interest on demand is not assignable even If the Note Iy olherwise
assigned beflore the dernnd tar return is made,

@'ﬁelmou Pagad ol
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BY SIGNING BELCW, Borrower accepts and agrees (o the terms and coverants contained in this
Adjustable Rate Rider,

{Seal
-Borower MATIR o TSN 2 5 Borrower

(Seat) ol (St])

b ERER: - B4 T NN
-Barrswor na choh v andy LAttty by o /. TR Dorrewer

(Seal) (Seal

Borrower -Borrowes

o (Seal) (Sea))

-Bortower ~Borrower
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