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B MORTGAGE
| THIS WORTGAGE IS DATED SEPTEMBER 4, 199(, bulwsen DENNIS GROTTOLA and GWEN GROTTOLA,
HUSBAND AND WIFE IN JOINT TENANCY, whose add/ers is 916 BURNHAM COURT, GLENVIEW, IL 60025

(referred 10 below es "Graator”); and Flrst Naticnal Baikeof Notthbrook, whose addrass |3 1300 Meadow
Road, Horthbrook, Il 50062 (referred to bolow as "Lender").

GRANT OF MORTGAGE. For vaiuable conaldaration, Grartor miiigaces, warranis, snd conveys ic Lender all
of Granior's right, title, and interest in and to the foliowing described rewl property, togsather with all existing or
subsequently erected or affixed buildings, Improvements and fixtures, -sli easements, rights of way, and
appurtenances; all water, waler rights, waiercourses and ditch rights (Inciuzing stock in utilitles with ditch or
irrigation rights); and all other rights, royaitie=, and profits relating to the real pispetty, Including without imitation
all minerals, cil, pas, geothermal and glmilar matters. localed In COOK County, Siste of Winols (tha “Real

Property”):

LOT 2 IN STARKEY SUBDIVISION UNIT 2, A RESUBDIVISION OF LOT 10 IN 3"ANKEY SUBDIVISION
IN THE WEST HALF OF THE SOUTHWEST QUAHTER OF SECTION 14, TOWNSFK/P 42 NORTH, RANGE
12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

The Real Property or s sddrens i3 commonly known as 915 BURNHAM COURT, GLENVIEW, i 80028. The
Real Praperty tax identification number is 04-34-300-042.

Grantor presently assigns to Lender all of Srantor's right, titls, and interest !n and to gl leases ol the Properly and
all Rertsy zom the Proparty, In addition, Granior grants 1o Lander @ Unilerm Commarcial Code securlly internst In
the Personal Property and Rents.

DERNITIONS. The following words shall have ihe following meanings when used n this Mcrigage. Terms nol
otherwise dafined i this Mongage shall have the meanings atiributed to such terms In the Unitorm Commorclal
Coce. All refersnces to doltar amounts shall mean amounts in lawful money of the Unlted States of America.

Credit Agresment. The words "Credit ~greement” mean the revolving lne ol crodit agreement datec
Seplember 4, 1996, between Lender and Grantor with a credit limit of $180.000.00, togeiher with all renewals
of. extensiona of, modifications of, reflnancings of, consolidations ¢f, and substitutions for the Credit
Agreemant. The lalerest rale under the Credit Agreement Is a varlable Intereat rate bassd upon an index.
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Loan No 0002005 (Contlnucd)

The lndex currentlv is 8 250% per annum. Ths interest rate to be applled (v} the outslar'dlng account bn!um:s
shall be at a rate egusal (0 the index, subject howaver 10 the following maximum rate. Under no circumstances
ghall the imerest rate he more than the lesser of 24.000% per annum or the maximum rate allowed by
applicabla law.

Existing Indebtedness. The words "Existing Indebledness” nean the Indebtedness dsscribed below in the
Existing indobtednass section of this Mo.1gage.

Grantor. The word "Grantor™ means DENNIS GROTTOLA and GWEN GROTTOLA. The Grantor (8 the
mortgagor under thig Moctgage.

Guarantor. The word "Guarantor” means and includes without Hmitation each and all of the guarantors,
surcties, and accommodation partles In connection with the: Indebtadnsss,

Improvemenas. - The word “Improvements” means and Includes without Himitalion ali existing and future
improvernents, ‘ovidings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and sira construction on the Real Property.

indebledness. Tre word '!ndeotedness” means all principal and interest payable under the Credit Agreement
and any amounts expended or advanced by Lerder to discharge obligations of Granior or expenses Incurred
by Lender to enforce obligaticis of Grantor under this Mortgage, together with intorest on such amounts as
provided in this Mortgage. Specirivally, without limitaiion, this Morigage secures a ravolving line of credit
and ahall secure nct only the amsunt which Lender has presently advanced {0 Grantor under the Credk
Agreement, butl also any future anounts which Lender may sdvance to Grantor undsy the Credh
Agreament within twenty (20) years fron 'he date of this Mortgage to the same axtant as it such future
advance were made ss of the dats of (he zzecution of this Morlgage. The revolving line of credit
otligates Lender t0 make advances lo Granor so long as Grantor compliea with #ll the terme of the
Credit Agreement and Reisted Documents. Sucr acvanzes may be made, repald, end remade from thne
{o time, subject o the limitation that the iuvial outa’anding balance awing at any one time, not Including
finance charges on such balance at a fixed or varlable rate or sum ae provided In the Credit Agreement,
any temporsry overages, other charges, and any amounts axpended or advanced aa provided In this
paragragh, shail not exceed the Credit Limit as provided in ks Credit Agreement. It is the intertion of
Grantor end Lender thal this Mortgage securea the balance cuts’anting under the Credit Agrasment from

{ime 1o lime from zero up to the Credit Limit as provided sbove and o»v intermediate balance. At no time
shall the principa; emourd of indebledness eacured by the Morigams, nol including sume advanced to
prolect the security of the Morigage, exceed $320,000.00.

Lender. The word "Lender” means First National Bank of Northbrook, it siccessors and assigns, The Y
Lender is the mortgagee under this Morigage. .

Mortgage. The word “Mortgage™ means this Mort?aqe betwean Grantor and Lende. . and Inclxies without
limitation all assignments and security Interest provisions ralating to the Personal Propony 2iid Renta.

Personal Property. The words "Parsonal Property™ mean all equipmeni, fixtures. and cther anticies of o
personal proparty now or hersafter owned by Grantor, and now or hereafter attached or avfixed to the Rea) "1
Preperty, together with all accessions, pans, and additions to, all replacemanta of, and all substitutions for, any - g

of such oroperty, and together with all proceeds {including without limitation all insurance proceeds and
refunds ct premiurns) from any sale or other disposition of the Property.

Progerty. The word *Property® means collectively the Real Propasty arxt the Peracnal Propetty.

Resl Property. The words “"Real Property” mean the property, interests and rights describod above in the
*Grant of Mortgage” gection.

Related Documents. The wcrds "Rsiated Documents” mean and include without limitation all promissory
notes, credit agreements, loan agreemenis, enviranmental agreements, guaranties, security ugroements,
mortyages, deocs of trust. and ali other instruments, agresmenms and documents, whether now or hereafter
existing, executed in conneclion with the Indiebtednass,

Renis. The word "Rents™ means all present and future rents, revenues, income, lssues, royaities, profits, and
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Loan No 0092608 (Continuied)
Other benelits derived from 1he Proparty,
()

R PRO :
SECURED HEREBY, TH|S MORTGAGE IS GiVEN AND ACCEPTED ON THE FOLLOWING TRRMS:

PAYMENT AND PERFORMANCE. £y “O[X au otherwise pravided in this Martguge, Gran or shall pay to Lender all
: gay become du%r. angd shaill otrictlyg orm all of Gm?iu?'t o’B?f‘ouﬂom

POSSESSION AMD MAINTENANCE OF THE PROPERTY, Grantor agrees that Grantor's Posseasion and use of
the Propearty she'( vl governed by the following provisions:

Possession ari Uge. Untii in detauit, Grantor mg femain in possession angd control of and operate and
manage the Propery and collact the Rents from the Property,

Duty 'o Maintain. daruntor shall maintain the Property in fonantable condition and promptiy porform &l repairs,
replacements, arg menanance necessary 1o preserve fig value.

Hazardous Substances. e terms "hazardoys waste," "hurardoug substance,” "dlsposal,” "roleane,” gnd
“throatened release * a8 nuend in thig Mortgage, shali have the same megnmge 83 set forth in the
Comprehensive Environmaital n8ponise, Compansalion. and Liability Act of 1980, ‘an amended 2 USC.
Section 5301, e 200, "CEHCLA";, 018 Supertund Amendrnems ani oauthorization Act of 1236, Pub, |, No.
9-499 ("SAﬁA") the Hazardoug Matorigls Lansponiatlon Act, 49 1).8.C Saction 1801, o seq., the Rescuice
Ccnaervadon and Recovery Act, 42 ().§.C. Saction 69017, ot & o Or other applicabie’ state o Fedacal igws,
Tuies, or regulations adopted purguans %o a;y of the foregoing. The terms “hazardous wasig” &nd "hazardoug
substance” shall also include, without fiw 7on, [)e(rmaum and petroteum b -products or cgny itqctlon {herect
and asbetios. Granior epresants and warmpaty o l.ender thai: (8} During the period of fantor s ownership
of the Propenty, thare has been no uge, Q¢ aration, muriulacture, slorago, treatment, disposal r%uae or
threatenud relgasa of any hazardous waste or sudiwnce b‘v any pergon on, under, about or from the ropany;
(b) Grantor has na know edJ;e af, or reason to believy tha )
and acknowledged b LLender In writing, Q any usy, Jeneration, manufacture, storage, treatmient, disposal,
releas?. or threatened reioase of any hazurdous ‘was.> ry Substanca on, under, about or from the ;mgg

: y
) ot cieara any hazardoys waste or subataa% on
under, about ar from the Proparty and (Y any such acilvity shai’ be conducted in cqmFllanca all
applicable federa;, state, and iccal aws, reguiations ang ordinancas, includin without limitation thoge laws,
regulations, ang ordinances described above. Grantor authorizes Leignr an its agents o enter upon the
Propenty to make such Inspections and tedls, at Grantor's expense, -8% ) ander mar deem 3 late to
detsrmine compliance of ithe Property with inis Section of the Morigags, iy Ingpeclions or tg 8 mads by
Lender shall be for Lender's urposes only and shatl not by constryed \o Lfelut any responsihility or lilblll}y
on the part ‘of Lender 10 Grantor or 1o an other person. The represontations ang warranties contained herein
are based on_Grantor's due diligence in investigating the Propeny for hazariouy waste hazardous
substances.  Graptor hershy (af refeuses and waives any hpure Clalms agains - sridnr for Indemnity or
contribution in the event Grantar becomes liable for cleanup or other costs under any such laws, ang L}
agreey to indamnity and hoid harmiegs ender against any and all claims loases !.ab'!h'tin. d

the same was or shouid have heen known 16 Grantor. The provisiong of thig section of the Mo
Including the obiigation 1o Indemnity, shall survive the yment oe the Indevteciness and te gatisiact c’hnm:\m
réconveyance of the llen of this Mortgage and shal} n be affected by | ender's acqulsition of any intereat In
the Property, whether by foreciosury or otharwise,

Nulsance, Waste. Grantor shall not cauge, conduct or permit any nuisance nor commit. permit, or sutfer any
stripping of or wasta on or to the Property or any portian of the ProPeny. Without timiting the ?enerallrt’y“ of the
foregoing, Grantor will not remove, ‘o rant o any other party the right to ramaove, any timber, nerals
{including oil and gas), soil, gravel of roc products without the prior written consent of Lender.

Romoval of Improvoments. Grantor shall not demolish or remove any improvements frem the Real Proparty
réquire Grantor 10 make arrangemenis satisfactory 1o Langer lo replace such Improvements  wit
Improvemants of a least equal vale,

Lendor'a Right 1o Enter. Lender ang its agants and re esentalives may enter upon the Rea! Pr at all
reasonably ?unas io altend 1o Lender's Interesta andp:o Inspect the %'roperty for purposes o%lg.mor'a
Compliance with the terms and conditions of thig Mortgrge.

Compliance with Governmental R Ms. Grantor shg)l romptly compiy with ail laws, ordingnces, and
regulations. now or hereafter In ettect, of all govarnmental authoﬁtles %Jc&blpéyto the use or accupancy of the
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Properv. Grantor may contest in good falth any such iaw, ordingﬁce. or :enuia}lon and withhold compliance

durlng any proceeding, including appropriate appesls, 80 long as Grantor has notiticd Lender In wr;ﬁng prior 1o
doin gao and 80 long as, in Lené)epr's aoie op«%?m, Landerqs interasts in the Pmuer? e nat leanaraized.
Lender may raquire Grantor in post sdequite securly or & surety bond, reasonably sallafactory 1G Lender, to
protact Lender's imerest.

Buty to Prolect, Granicr agrees neither 1o abandoun nor leave ynattended the Propenty, Granter shall do alt
other acts, in addition (0 those acts set torth above In thig section, which from the characier and use of the
Froperty are reasonably necessary {0 protect and proserve the Property,

DUE ON SALE - CONSENT BY LENDER. Lender may, at ite option, declare !mmediately due &nd payable ali
sums serured Dy this Mortgaga upan the sale or Irgnisler, without the Lender's prior written consent, of alt or gny
part of the Real Property, of any ntarest in the Real Property. A "sale or transter” masns the conveyance of Real
Property of any right, tile or imterest therel,, whether jegal, henaficial or equitable. whather volumtary or
nvoluntary, whetiiar by outright sals, dead, installment sale contract, land contract, contract for deed, teasehold
interest with & @tr greater than three (3) years, iease-option contract, or by sala, assignmant, or transter of &ny
beneficlal interest i i to any land trust holding title 1o the Reai Froperty, or by any other mathod of conveysncs
ol Real Property inlerest, It any Grantor is & corporation, partnerahip or mited liability company, transier aiso
Includes any change in Gv.aorship of more than twanty-five percent (25%) of tha voling stock, parinership inlerests
or imied Habilily company-inieraats, as the casa may be, of Grantor. Howaver, thig oplion shall not be axarcised
by Lender If such exercise ig sronibited by federal taw or by Minols taw.

LAXES AND LIENS. The foliowinp-provisicns ralsting 1o the taxes and liens on the Property are & pan of this
tortgage.

Paymont. Grantor shail pay when Uua{and in all avents prior to delinguency) all taxes, payroll taxee, spacial
axes, asspssmants, waler charges (nd sawer service chargut igvied againgt or on account of the Propeny,
and shalt pay whent dye all clasms for wurk done on ?r for sarvices renderad or material lurnishad 1o the
Cropany. Grantor shall maintain the Pregyviiy free of aif lene having pridtity over or squal (o the intarest of
Lender under this Mortyage, except for thedun of tfu(se and nrm 8 not due, oxc%m for the Existing
Inceblednesy referrad to baiow. and excepl 83 otherwisy provided In the foltowing peregrapn,

Rlazr: To Conteat. Grantor may withhold paymer: of any 1ax, assessment, or claim in connection with ? good
failn Jispute over the obiligation to pay, 30 long 88 Laraar's interes! in the Propenty is not areiized. 1f abien
arises or Iy filed as a raguit of nonpayment, Granior afell within fifteen (15} days ag?r }‘s len arines or, ! e;
lien is flied, within liteon (15) days after Gramtor hag notica.of the filing, secure the dischargs of the tien, or |
reﬂuaated by Lender, deposit with Lﬁn?or cal O & subiciant ?orporata surely bond or other securily
salisfaciory 0 Lander in an amount autticlen] 10 discharge tite Pan plus any costs and aitarnsye’ fees or other
charges Idr cowd accrue as a result of & Inreclosurs Or sule under tha jlen, in any contest, %ranwf shall
dafend itself and Lender ang shall satlshy anv adverse judgment-Uotore enfurcamerti against the Property.
grrggetg& *:E;H name Lender a3 sn additlonal obligee uncer &ny eurety bond furnl in the contam

Evidenca of Peyment. Gramtor shahi upon demand furnish to Landar radulsctory avidence of paymant of the
taxes of assoasments and shall authorize the appropriate goveramental odiziat tn defiver o Lenger at any tine
a written statoment of the taxes and acsassments against the Propenty.

Notice of Construction. Grantor ahall notity Lender al ieast ﬂhsen 15) days 2ulore.any work ig commenced,
A7y services gre turnished, or any materals are suppited 16 the Fr , 1§ any me;hp»c's lon, materialmen's
lion, or other tien could be assented on account uf the work, services, o1 matarigly. Croalor wi u Raqum
of Lender furnish 10 L.onger advance aseurances satisfactory to Lender that Grantor cap and will pay the cost
of euch improvemants.

agggfg%'w DAMAGE INSURANCE. The following provislons reiating t0 insuring the Fropsity ws & part of thie
Maintenance of Insurance, Grantor shall procuro and maintain policles of fire Insurance with standar
axtended coverage endorsemenis on & replacement basis for the full insurahbie vaiue covering all
improvaments on the Real Property In an am?unt sumc!gg} s? evold application of any coingurance clauas,
with a standard mortgages clause in favor of Lander. Policies shall be written by such insuranue companies
and in such form as may be reasonably acceptable 1o Lander, Granlor ghsil deliver 1o Lander gggiﬂc o of
coverage from each inurar contalning a stipulation that caverage will not be cancelied or diminished without &
minimum of ten (10} days’ Drior written notice to Lender and not contaimw anx lectalmer of the (nsurar's
lablity for fallure 1o gﬁve such notice. Each insurance policy aiso shall Inciude an endomement proviging that
coverage in favor of Lender will not be impaired in any w%by any act, omisaion or defaull of Granlor or any
othe: person. Should the Reat Propeﬂx any time hecoma located In an area designated by tha Director of
the Faderal Emergency Management ncy as & speocial flood hazard Fraa. Grenor agraes to obialn and
maintain Feclaral Flood Insuranca, to the extent such ingurance is vequired by Lender and is or becomes
available, for the term of the foan or for the full unpald principal balance of tha loan, or the maximum limit of
coverage that is avallable, whichever is iess,

Application of Procecds. Grintor shall pmmdv\!y natify Lender of ara/ ioas or damage 1o the Property, Lendsr
may make prog! of loss o Gramor fails to do s0 within fifteen {3 daﬂys of the cascally, Whethar or raim
f& ﬂggc:negs {0 the raduction ot the

rapair of the Propeny, i

Lender's sacurlly is impalred, Lendar may, at i1 eieclion, ﬂppiry t
Indebladness, payment of any lien affecting tha Propenty, o the

ost
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Lendsr elects 1o apply the proceads to restoration and repair, Grantor shall repalr or raplace tha damapged of
destroyed mprovements in a manner aatisfactory to Lender. iLender shali, upon satisfactory proof of auch
axpenditure, opay or reimburse Grantor from the proceeds for the reasonabls cost of rapalr or restorasion If
Grantor is nof In gefault hereunder. Any proceeds which have not been disbursed within 180 days atter their
receipt and which Lender has not committad to the repair or restoration of the Property ehall be usad first 1o
pay any amount owing to Lender under this Moﬂgaﬁ{e. then 1o prepay accrued Intereat, and the remainder, It
any, shall be applied to the principal balance of the Indebledness. ! Lender hoids any procesds ufter
Fayment in tull of the Indebtednass, Such proceeds shall be paid to Granter.

Unexpired inaurance at Sele. Any unexpirad insurance shail inure to the benefit of, and paas to, the
purchaser of the Property covered by this Morgage at a-n,y" trustea’s sale or uther sale held under the
provisions of this Morigage, or at any forsclosure sala of such ropearty.

Compiiance with Existing Indebtedness. Curing the period In which any Existing Indebtedness described
below I8 in effect, comguance with the Insurance provisions contained In the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurarnice Jarovislons undsr this Mortgage, to the
éxtent compliance with the terms of this Mortgage would consiitute & dugsication of insurance raqulr t. i
any proceecs fram the insurance become paay‘able on loag, the provisions in this Mortgays for dvIEpl?n of
pr{dog&gf shall Gpply only to that portlon the procesds not payable 10 the holder of the Exisling
! ness.

EXFENDITURES BY LEN2ER. It Grantor fails to comply with any provision of this Mon age. inciuding any
odfigation 1o maintain Existing indebtedness in good standing as required belaw, or it ma( action or procesding ls
tommenced that would mautar'ally affect Lender's interests in the Property, Lender on Grantor's tehalf may, but
shall nct be requirad 10. take a:iy action that Lender deems appropriale. Any amouni thal Lender expends In 80
doing wit bear interest at the rute, Z-oviged for In the Credit Agresment from the date incurrad or paid b‘r Lendar to
the date of re arment by Granwr. Al such expenses, at Lender’s option, will {a) be payable an d . {D) ba
added 10 the balanca of the credit Iine eng be apportioned amony and be pay; whh an insta!tmes’ &amﬁs
i¢ become due during either il) the teern of any applicable insurance policy o (li) the remalning term e Credit
Agreement, or Lsc:) be trealed &g a balloun payment which wilt be dug and payabie at the r_edlLAgreement'n
maturity. This atgage also will secure ogvment ol these amounts. The rights provided for in this ‘ft‘m glhaph
ghall ba in addition to sny other rights or any remedids to which Lender may be entitled on account of the default.
#n%sucl? actlonig Lent’i’zrd shall not be construaa ar curing the defauit 8o as to bar Lender fram any temedy that
otherwise wou ave .

&Af?mgm DEFENSE OF SITLE. The following provisiuns refating to awnership of the Proparty are & parnt of this
ongage.

Tile. Grantor warrants thar (a) Grantor hokls gocd und marketabia titla of racor to the Property In 1ee
simple, froe and clear o! oIl liens a=s encumbrances otncr 1han those set forth in the Real ProRany tescription
o in the Existing indebtedness section below of in any s ingurance policy, titie repart, nal fitle opinlon
issued in favor Gi, and accapted by, Lander in connection ' this Morigage, and (b) Grantor has the ful)
right, powsr, and authority to oxecuie and deliver this Martgags ‘o Lander.

Delense of Title. Subject to e exteption in the parﬂraph above, Crantor warrants and will forever delend
the title 1o the Froperty against the law!ul clalms of aki persons.  In the avent any actlgn or proceading Is
commenced that questions Grantor’s titte or the Interest of Lender unue: this Morgage, Grantor shall de

the action a! Grantor's axpense. Grantor may be the nominal panty in such nrocecding, but Lender shall be
sntitled to panicipate In the proceeding and 10 be repragented In the precesding by counsel of Lender’'s own
choice, Grantor will deliver, or cause 6 be delivered, to Lender such Initruments as Lander may request
from time t0 time to parmit such participation.

Compliance With Laws. Grantor warrante that the Property and Grantor's use of Jne Property compiles with
all existing appiicabla laws, ordinances, and regulations of governmenta) authoritles.

EXISTING INDEBTEDNESS. The following provisions concarming exisling indedlecanss (the “Existing
Indebledness®) are a pan of this Mortgage.

Existing Lian. The llan of this M sacuring tha indebtedngss may ba secondary and ‘% rior to the fon
securin pae;menl ol an axlginmﬂ&ﬂm. e oxlsiing otﬁl‘g‘hﬂon has 2 curre.cxnt principal balance of
approximate a¥> $207,000.00. Grantor expreasly cavanants and agress to pay, or o 'ho paymaent of, the

xigting Incabtedness and 1o praven. any default on such indebtodness any dafault under the Instruments
evidencing such indebledness, or any oefauit under any securlly documents for such indsbtednass.

No Modificetian. Grantor shall not enter into any agreement with the holdar of any mortFaga. dead of trum, or
ather securily agresment which has pricrity over this Mnnq:al;e ntg which that agreadment /s mndifiad, amendad
axtended. ur renewed without the prioe written consent of Lander. Grantor shall nelther request nor accepi
any future advancee under any such securily agreement without the prior written conaent of Lender.

CONDEMNATION. Tne following provisions relating to condemnation of the Propenty are a part of this Mortgaye.

Apgﬂcuﬂon of Net Proceeds. if ait or any part of the Property is condemned by eminant domaln proceadinge
of 'y any‘ Procsodinq or purchage in lleu of condamnation, Lender may at Hs glaction require that al) or any
on ol the not e?roceeds of the award be appllsd 10 the Indebledness or the repair of restoration of the
roperty. The net proceeds of the awarc shall mean the awsrd sfter payment of all reasonabls couts,

expenses, and anorneys’ fess Incurred by Lender In connection with the condsmnalion,
Proceedings. if any procoading in condaemnation iw filed, Grantor shall promplly notity Lender in wrmng. and

ward,
n the
the woceeding by counsel of its own choice, and Grantar will deliver or

rantor shell promptly take such s s May he necessary to defend ihe action and obtain the
rantor may th?at \:mmfnal me 1 such pfgcaed:‘nu. bu!wLender analt be eniitled to participate
procseding and to be rapresenied in




" UNOFFICIAL COPY




CEERIRTV S e e o

UNOFFICIAL COP

Page &

-

ggnr;l?g ég“%g deivered 1o Lender such ingtruments as may be requested by It from time to time to permit such

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating 10 governmenial taxes, fees and charges are a part of this Mortgage:

Current Taxes, Feea and C s. U request by Lender, Grantor shall execute such documents In
addition 10 this Mongage and take whataver other action is requestec by Lender to parfect and continue
Lender's lien on the Heal Property. Grantor shall reimburse Londer for all taxes, &s described bslow, togethar
with ali expenses incufred in recording, perfecting or continving this Mortgage, Including without limitation all
texes, fees, documentary stamos, and other charges tor recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of
M_ortﬁaae or upon ai or any part of the Indebtedness secured by this Mortgt:ge; R)e) & specific 1ax on Grantor
which Grantor is authorized or required to deduct trom paymentt on the Indedtedness sacured by this of
Mortgage, (c) a tax on this type of Morigage chargeable against the Lender or the holder ot th? vaxdiy
:\ reg;'rer;\;d and (d} atspeciﬂc ax on ail of any portion of the Ingebledness or on payments of principal and
nter e oy Grantor,

Subsequent Taraa. It any tax to which this section applies is snacted subsequent to the date of this
Mortgage, this avany shall have the same offgct as an Event of Default (as defin balowi. nn% ender may
exercise any or ai-o’ w8 avallable remedics for an Event of Defaull as providad below unlesg Grantor elther
a) pays the tax beiers i becomes delinquent, or {D) conlests the tax as provided v@ in the Taxes and
tm!?s nz(s;zction and deposiy, with Lender cash or a suriicient corporate suraty bond or other security satisfactory
0 Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part o this Mantgage.

Securlty Agreement. This instruzw.t shall constitule a sacurlty agreament 1o 1!13 axtent any of the Proparty
congtitutas Tixtures or other personal proparty, and Lendor ghali have all of the rights of a secured party under
the Uniform Commercial Code as ame xdad from time 10 time.

Securlty Interesl. Upon request by Lerdes, Grantor shall execute financing stalements and take whataver
other action Is fequested Dy Lender to psiect and continue Lander's security interest In the Rents and
Personai Property. in addition to recording ir'e Mortgage in the real property records, Lander may, at any
time and without Turther authorization from Urartor, fite axecuted countérparts, coples or repreductions of this
Mortgage as a financing statement. Grantor shali ‘eimburse Lender for all expanses Iincusred in peﬂecﬂnm
continuing this security Interest. Upon detault, Grantor shall assemble the Personal Proparty In a manner

at a place reascnably convenient to Grantor and Lencer end make it avallable to Lender within three (&) days
after receipt of written demand from Lender.

Addreszes. The malling addresses of Grantor (debtor) and conder (secured party), from which information
canceining the security interest granted by this Mon%age may te obtained (each as required by the Unitorm
Commercial Code), are as stated on the first page of this Monas;e.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurancss and
attorney-in-fact are a parn of this Mortgage.

Further Asaurances. At any time, and from time ta time, upon requast o! L.ander, Grantor will make, axecute
and daliver, or will cause 10 be made, executed or detivered, to Lender or 0 Lender's designee, and when
raquestad by Lender, cause 10 be filod, recorded, refiled, or rerecorded, ae the case may be, al such times
and in such offices and places as Lender may deam appropriate, any and all puch monga?ae. deeds of rust,
security deeds, security agreements, financing stateniiants, continuation statsiner*s, Insiruments of further
assurance, certihcates, and other docurnents as may, in the sole opinion of Lender_ be nec: o desiradle
in order to effectuate, complete, peitact, continue, of preserve (a) the obligations 0 wrantar under the Credit
Agreement, this Martgage, and the Related Documents, and (0} the ltena and security werasts created by this
Moriguage on the P;opeﬁy, whether now owned or kareafter acquired by Grantor, Unless zrchibitad by taw or
agreed 1o the contrary vy Lender in :witing, Grantor shall relmburse Lender 1or all codts and expenses
incurred in connection with tha matters referred Lo in this paragraph.

Atiomer—ln-Fch It Grantor tails 10 do any of the things referred 1o In the precading paragraph, Lender may
do sa for and in the name of Gramor and at Granlor's expense. For such ?urpoaes. rantor _hersby
irrevocabiy appoints Lender as Grantor's aitorney-in-fact for the purpoge of making, executing, lverInP.
filing, recording, and aunig ait other ihings a8 may be necessary or desirabie, in Lender's soie opinion, to
accompiish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. it Grantor pays al the Indabtedness when due, terminates tha credit line account, and
otherwigs performs ail the obligations im upen Grantor under this Mortgage, Lender shall executa and
deiiver 10 Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financin
statement on flle evidencing Lender’s security interast in the Rents and the Personal Property. Grantor will pay,
rmitted by applicable law, any reasonable termination fee ae determinad by Lender from tme to time. " If,
owever Egmnt s made by Grantor, whather voluntarily or otherwise, or br guarantor or by any third party, on
the Indebtadnecs and thereafter Lender is forced to remi the amount of the paymont () to Grantor's trustes In
bankruptcy or to any simtlar parson under federal ¢or state bankruptcy law or law for the rellef of debtors, (b}
by reason of any judgment, decree or order of any court or administrative body h&vlnP jurtediction over or or
any of Lendar's property, or fc) b{ reason of any seitlement or comsgromlse of ang cialm made Dy Lender with any
claimant (mcludinP without limitation Grantor}, the Indebtedness shall be conaidered unpald for the purposa of
enforcemant of this Mortgage and this Mortgage shall continua to be effactive or shall be relngtated, as the cass

may ba, notwihstancing any cancellation of this Mongage or of any note or oher instrument or agresment
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ovidencing the indebtedness and the Properly will sontinue (0 sesure the araount repald of re?uvet to the same
axtent 48 If that amoun! never nad been originally roceived by Lender, and Graninr swall bo bound by any
judgment, decree, order, settlement o compromise relating fo the indebtadness or 1o this Mongage.

DEFAULY. Each of 1he following, at the optlon of Lender, shait constilute an aven of default {"Event of Default”
undar this Mon“ane: (@) Grantor cornmits Iraud or makes & mater(al misranresentation at sny time in connecti
with the credit ing account. Thia can Inciude, for example, & false statement aboutl Granior's income, assets
liabilities, of any other aspects of Granor's financlal condition. (b} Grantor doss not meet tha repayment terme of
the credit Yine account, (c) Grantor's action or inaction adversely atfecis the callateral for the cradit iine account o
Lencar's rights in the collatera.. This can inciuda, for example, failura to maintaln raquired insurance, wagte or
destructive use of the dwaeiling, fallure to pay 1axea, death of ait persons ilablg on the account, \ransfer of itle or
sale of the dwelling, creaton of a llen on the dwalling without Lander's permission, foreclosurs by the holder of
another lien, or the use of funds or the dwelling tor protibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upor tha occurrence of any Evant of Default and at any thime thérealter,
Lender, & itn uption, mAy exarciee any ané or mora of the foliowing rights and romedies, n addftion to any other

' righs or remediat pioy by fav:

Acceferate inderisdness. Lender shall have the right at ke option without notice to Qrantor to declare the
?nur? ;gc{ebtedmm immediately due and payable, inciuding any prepayment penally which Grantor would be
equired to pay.

UCC Remedies. Whi :wfect to &)l or any pan of the Pemgnai Property, Lendar shall havae ali tha rights and
remadies of a secured pait, under the Uniform Commerclal Code.

Collect Rents. Lender shi hiave the right, without notice 10 Grantor, 10 1ake possession of the Propenty and
coliact the Rents, includina amounts past due and unpaid, and apply the net proceis, uver and Ve
Lender’'s costs, against thy Inderwinges. In furtharance of this rb?hl. Lencter may requira any tenant o other
user of the P:%pen 1o make pavrwais of ranl or uss fees directly to Lerxior. (T the Rants are collected by
Lender, then Grantar irrevocably ‘desionates Lender as Grantor's atiorney-in-fact (o enderse Instrumnents
seceived in payment thervo! in the ramo of Grantor and 16 negotiate the same cotlact the proc
Parmenta by tanants or other users to L.ender in rasponss 10 Lender's gemand shait sataty the ob Ig‘:ﬂoni or
which the payments ire made, whethe: o, _nol any fi.,08f grounds for the derand sxisted. Lender may
exercise its rights under this aubparagraph @ither in parson, by agent, or thtough a receiver.

Moriga in Possession. Lender shall have 1na right to ba placed as mortgagee In posseselon ar to have a
recewempommd 10 take posaession of aif or any Ja of the Property, with the mwer%‘pm?ect and gmrve
tha Property, to opérate the Properig ptecadingefm aclogura or sale, and 10 cottect the Hents from the Propany
and apply the proceeds, over and above (e cos! 0' the racewerahlf. againgt the indebiednesa. The
mortgagee in possession or receiver may serve withaid bond I permitt y faw. Léndar's rlghego the
apociniment of a racelver shail exist wnether or noi ip2 apoarent value of the Property éx s tha
: e?lednass by a substantial amount, Employment by Leadur ahali not disqualify 8 person from serving & a
wcaiver. :

g#di:lal Foraclosurs, Lender may oblain a judicial decrae ferecloriny Grantor's interest in alf or any part of
@ Property.

Deficiency Jusgment. f permiited by applicable law, Lender may ~taln a e{uvggmen! lor any deficlency
remaining in ihe tndebtednass due to Lander after application of aff amauipa ra¢ from the axercise of the
rights provided in this sectlon.

Other Remedies. Lender shall have all other rights and remedies providud ' this Mortgage or the Credit
Agreement or available al 1aw OF in equity.

Sele of the Property. To the extent permited by applicable law, Grantor hereby waises any and all right to
have the property marshaled. In exercising its righis and remedies, Lander shall b fe fc sal! all oéﬁng part
of the Property together or sepa) ately, in one sale or by separdte ¢ales. Lsnder shall oz sutitled to it any
pubfic sale on afl ar any portion of the Propeny.

Notlce of Sate. Lender shali give Grantor reasonable notice of the time and Hlace aof any pwhiic of the
Personal Property o of the tima afler whiich any private sale or other intendad dizoositior: of the Persenal
;;rgfﬁ?g g? ,;“ &) i’t?&lr?e' Reasonabie notice shall mean notice glven at feast ten (10} days befure the time of

Walver: Election of Romedies. A waiver by an of & breach of a provision of this Morigage shall not
constituta a waiver of or prejuciica the parrgl?g rh tgtgttgarwlse o demand atrict ¢ fance % that provision
or any cther provigion. Elgction by Lenger to pursue any remedy shall not ?xc tide aliursuit ol any other
reinedy, antt an election i0 make expanditures or teke aclon 1o orm an cbilgation of Grantor under this
Mortgage ater fallure of Grantor 10 perform shall nut alfect Lender's right to decfare a default and cxerciss s
remedies under this Morigage.

AMtorneys’ Fees; Expenses. |t Lender institutes any sult or action 1o enforce any of the terms of thig
Mortgage, Lender shall be entitied 10 récover Such sum as She court may a:t‘{u%ge regsonabie as atturneys’
fees at trial and on any appeal. Whether of not any court gction is involved, all 1 gonahle axpansas incuired
by Lender that in Lender's opinion are nec at any time for the protection of Re inierest or the
enforcement oOf its rights shali become a part of the indebtedness payable on demand and ghail Dear !nterast
from the date of ex iture untl repaid at the rate provided for in the Credit Agreament. Expanses W
by thic paragraph Include, without Himitation, however subject 10 any limits under icable law. '8
attorneys' fees and Lender's legal expanses whether or not there e a laweult, inci aftarneys” fees !

bankrup!c’y proceadings {including efforts to modify or vacate any automatic stay of tn{u‘qmtton}.
any antic intng

o
mw: and
pated post-judgment collection serviced, the cost of searching records, obta reports
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(including foreclosure repnrts), survayors’ reparts, and appraisal fees, and fitie Insurance, to the exient
f""-""“ by applicable law. Grantor aiso will pay any court costs, In addition to all other sums provided by
aw

NGTICES TO GRANTOR AND CTHER PARTIES. Any noticy undar this Maiigage, Including without limitation an

notice of detault and any notice of sale to Grantar, shall be In writing, may be be sent by telefaceimille, and shall
be efiective when aclually delivered, or when deposited with g nalionally recognized overnight c?urier. or, if
mailed, shall be ceemed eMactive when deposited In the Linkad Siates mail firet class, certiiled Or reglsterad mall,
postage orepald, directed 10 the addreases shown near the heﬂ.nnlng ol this Monqa . Any party m Y chur‘ﬁe iy
addreas for rotices under this Morigage by giving formal writen notice to the othér parties, specl é\g that the
Furpoae of the notice Is to change the party's address, All copies ~7 nolices of forecionure fromy the holder of an
ien which has priority over this Mongage enall be sent to Lerler's address, as shown near the beginning of thi
Mortgage. For notice puiposes, Grantor agrees 1o keep Lender informed at all thnes of Grantor's current address.

MISCELLANEDQUS PROVISIONS. The following miscellaneaus provisiona are a part of this Mortgaga:

Amendmants. This Mortgage, together with any Related Cocuments, ronstitutes the entire understanding and
preemant o/ th) parties as to the matters sel {orth in thiv Mortguge. No alteration of or amendment 10 this

niigage ahall p2 effective uniesa glven In writing and signed hy the panty or parties eought to be charged or
pound by the aiterailan or amendment,

Applicahle Law. Yalz Mortgage hes been delivered 1o Lender and accepled by Lander in the State of
filinols. This Morigagn uhall bo governed by and consirued in accordance with the laws of the State of
Niinols.

. Caption Headings. Captic ieadings In this Mortﬁam} are for conivanlence purposes only and are nut to be
used o Intercret or detine the prowiions of this Mortgage.

Metger. There shall ba no rr.erPsr of tha Intero?t or estate created by this Morigage with any other “tters or
egta e lln :he F’Joperty at any lime htd vy or for the beneflt of Lender in any capacily, without the written
consgent of Lander.

Mulliple Psarlies. All obiigations of Gramar znder this Mongage shall be loint and several. and all relerences
10 Grantor shell mean each ang avery Glarie.. This means that each of the persons elgning below ls
responsibtie for gl obligations in this Mcrigape.

Severabliity. It a court of competent Jurisdictica hndo uny provision of thls Mortgage to be Invalld or
unenforceable as to any person or clreumstancey, such finding shall not rander that provision invailf or
unenforceablo ag io any other persons or circumstarcen. !f feasible, any such offending provision shall be
deemed 1o be modified 1o be within the limits of enforceabllity or validity; however, if the oYending provision
carnot be 80 modified, it shall be stricken and ali other yrovidlons of this Morigage in all other respacta ahal
remain valid and enforceable.

Succesusors and Aselgns. Sublact to the limitations stated [n this Mortgage on transfer of Granto:r’s interaal
this Montgage shal! he binding upon and inura to the benelit of the parties, thelr suctessors and assigns. if
ownerghip of the Propéity bacomas vested in a person otier than 3rantor, Lendar, without notice to Grantor
may deal with Grantor's successois with raference to this Mongyagze- and the Indebtedness bz w:’y of
:oﬁ:ggnce or extension without refaasing Grantur from the otiligations vt this Mortgage o Nabliity Under the
n ness.

Timw 18 of the Casence. Time I8 of the essance in the performance of this Mortgage.

Walver of Homesiead Exomguon. Grantor hereby releases and walvea ! riphts and banefite of the
homestaad exemption iaws nf the State of {llinols ag 10 all indebtadness secured by 'alg Morigage.

Wsivers and Consunts. Lendar shall not he deemad to have waived any rights undes (i Mongﬂmw under
tha Related Documents) unless sucn waiver i8 In writing and signed by Lender. No detny ot 0 n on the
part of Lender in exerc aing\ any right ehall ?Perate A8 & waiver of such right or any other (ight. A walver by
any party of a provision of this Ko ?e ahall not constitute a walver of or prejudice the paly'7 vlght otherwise '
o demand strict compilance with that provision or any othsir rovision, No prior waiver by Lender, nor any
course ol deaiing between Lender and Grantor, shail conatitute a walver of any of Lender’s rimta or any of
Granlor’s obligalions as to an% future transactions. Whenever consent by Lendet is required In thia Mmogage
ihe granting ol such congent by Lendsr in any instance shall not constitute continuing consent to subsaqu nt

instances where such consent is 1equired.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

INDIVIDUAL ACKNOWLEDGMENT

STATE OF :I:L-Lmt:.‘r\ﬁ" ,

-

, )88
COUNTY OF QOO k. \

-

On ihis dey before me, the undersigned Notary 'ublic, parsonaiiy agpeared DENNIS GROTTOLA snd GWEN
GROTTOLA, to me known o be the individuals descrived in and who executed the Mortgags, and acknowledged
that they eigned 1he Mortgage as thelr tree and voluntary act and deed, for the uses and purposee therein
mantioned.

f T ~
Given under my hand and officis! sa g_ this __H Gay o7 i{t’.‘ ﬁe nibt“!’, 19 %

oy CE ) reaiding 4200 Meadlaw

Notery Pubiic in and for tha State of Tiling o

My commission expirés DD -9D7 @‘b{&?{ﬁﬂ. :‘!}ﬁ';;ia:t?u

P SRSy Tl
LASER PRO, Reg. U.S. Pat. & T.M. Off.,, Ver, 3.22 (c) 1998 CF! ProServices, inc. All rights reserved.
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