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THIS MORTGAGE ("Sceurity Instrament”) is given on October 2, /1996 CThe mongagor is
LEONARD TOVINO, AND XXVXERKEDHE A TOVING, HUSBAND AND WIFE AS JOINT e ‘
TENANTS CATHERINE - *

! | 8

Y momersewana. 14120 D50
("Borrower" ), Thas Securily lostowment is givet o (ﬁ‘
COUNTRYWIDE HOME LOANS, INC. Y
which is usganized aud existing mnder the laws of - NEW YORK 2and whose  ny .
addresy is pd
155 NORTH LAKE AVENUE, PASADENA, CA 91109
("Lender™), Borrower owes Lender the principal sum ol
ONE HUNDRED SEVEN THOUSANG ONE HUNDRED and 00/100
Dollars (US. 3 107,100.00 ). This debt is evidencsd by Borrower's noic dised the same dite as this Sceurity
Instrument ("Note™), which provides for monthly payments, with the full debt, i not paid carlicr, due and payable on
November 1, 2026 - This Scearity Instrumient seeures o Lender; £3) the repayment of the debt evidenced
by the Note, with interest, and all rencwals, extensions and modifications of the Noke, () the payuient of all other sums, with
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. CASE {f: LHEB4941 LOAN {f: 4868579
“sinerest, advanced ander paragraph 7 o protect the seeurity of this Scourity Insitument;, and (¢) the performance of Borrower's
seavenanls and agrecmients under this Sccurity Tastrument and the Note, For this purpose, Borrower dues herehy morigage, grant

,‘-"-_;ami convey o Lemder the following desribed property located in
/00K County, Hlinois;

“LOT 19 IN BLOCK 2 IN BOLEN'S RESUBDIVISION QF WO0O'S SUBRIVISION OF BLOCKS

+2 AND 5 IN LAVERGNE, A SUBDIVISION OF PART OF SECTION 31, TOWNSHIP 39
| NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

TLLINOIS,
PIN # 16-31-204-004

which has the address of 3109 $G0TH EAST AVENUE , BERWYN
fStrect, Cityl
- Hlinois 60402- {("Properly Address™;
12ip Code}

TOGETHER WITH all the improvements naw or hiereafter crected on the property, s aff casemesits, appuricnances, and
Tixtures now or hereatter a port of the property. Al eeplacements and additions shall also he covered by this Sceurity Instrunient,
AN ol the foregoing is referread 1o in this Sceurity Insarpent as the "Property.”

- BORROWER COVENANTS that Borrower is lawfuliv scised of the estale bereby conveyed and has the right ©0 mortgage.
’ grant and convey the Property wnd that te Property is wiicHcumbeeed, exeepd Tor encumbrances of recwd, Borrower warrants and
will deferd gencratly the titlc w the Property against all clains idod domands, subject 1o uny cocumbranves of record,

THIS SECURTTY INSTRUMENT combings snifore covenaits) for national use and non-uniform covenants with {imited
variations hy jurisdiction (o canstitute & uniform seeanty istunient caveriing real properly.

UNIFORM COVENANTS. Barrower ind Lender covenant and agree as otows:

1. Payment of Principal and Interests Prepayment and Late Charges. © Borrower stiall prowptly pay when due the
principal of and interest on the debt evidenced by the Not and any prepaymcnt and taie charges due under the Node.

2. Kunds for Taxes and Insuramce.  Subjoct to applicable {aw or to & writen waiver by Lender, Borrower shall pay ©
Lender on the day monthly payments are due wider the Note, until the Note is paid i Fal, o sum ("Fands”) for: (1) yearly Laxes
and asscxsmenis which aiay atain priority over this Security Instrament as @ tien on the-Erapenty; (b) yeurly leaschold payments
or ground rents on the Properly, if any; (¢) yearly hazard or properly insurance premiums; (8 yearly food msurance promimns, if
any: {c} yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrowor I Lender, in accordunce with the
provisions of paragraph X, in fiew of the paymeat of morigage insurance premiums. ‘These dems ore called "Escrow flems,”
Lender may, at any tme, calicct amb ol Futdds in an amount pol o exceed the maximum pinount &/ cnosr for u federally related
morlgage oon may reguire for Borrower's escrow account under the federal Real Estate Sctemeny Provcdures Act of 1974 as
amended from time w time, 12 U.S.C. Sceiion 2601 ¢ seg. ("RESPA”), unlcss another law that applics o Tunds sots a lesser
amount. 11 so, Lender may, af any time, collect and hoid Funds in an amount not to cxeeed the lesser pricunt, Lemifer muy
extimate the amount of Funds due on the hasis of current data and reasonable estimates of cxpenditures of futsre Cicrow lems or
etherwise in accordance with applicable law,

The Funds shall he hield in an institution whose deposits are insured by a federal agency, instrumentality, vr entity (including
Lender, if Lender is such an institution) or in any Federal Home Louan Bank, Lender shall apply the Funds o pay the Escrow
tems. Lender may not charge Borrower for holding and applying the Funds, amually anafyzing the escrow aceount, or venlying
ihe Escrow liems, unless Lender pays Borrower interest on the Funds and applicable law permits Lentder o make such a charge,
However, Lender may require Burrower o pay a une-time charge for an independent real esiaie tx vepurting scrvice uscd by
Lender in conncetion with this lean, unless applicable law provides utherwise, Unless an agreement is made or applicable Tiw
requires ierest to be paid, Lender shall ot e required to pay Borrower any interest o camings ont the Funds, Borrower and
.ender may agree in writing, however, that increst shall be paid on the Fuds. Lender shall give 10 Borrower, without charge, an
annual accounting of the Funds, showing credits and debils to the Funds and the purpose for which cach debit 1o the Funds was
made. The Funds are pledged as additional sceurity for all sums secured by this Sccurity Insiriacnl.,

I the Funds hicld hy Lender exceed the amounts permitied to be held by applicabic faw, Lender shall aecount o Borrower fur
the excess Funds in aceordance with the reguirements of applicable law. 17 the amount of the Funds held by Lender at any e is
not sufficient t pay the Escrow lems when duc, Lender may so nolify Borrawer in writing, and, in such case Borrower shall puy
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FCASE ff: LH664941 LOAN {l: 4B68579
"o Lender the amount necessary 1o make up the deficiency. Borrower shall make up e deficiency in no more G wwelve
monthly payments, at Lender's sole discretion,

7 Upon payment in full of all sums secured by his Sceurity Instrument. Lender shall promptly refund to Borrower any Funds
: “held by Lender. I, under paragraph 21, Lender shall acquire or scll the Property, Lender, prior to the acquisition or sale of the
F Property, shall apply any Funds hekd by Lender at the time of acquisition or safe as credit against the sums secaeed by this
;E'Su‘urily [nstrument,

¥ 3. Application of Payments.  Unless applicable Taw provides otherwise, all payments received by Lender under paragraphs
Iamd 2 shall be applicd: first, W any prepayment charges tue under the Note; sceond, 1o amounts payable under paragraph 2;
third, 1 interest tue; fousth, to principal duc; and last, 10 any late charges duc under the Noe,

4. Charges; Liens.  Borrower shall pay all (axcs, asscssments, charges, fincs and unpositions attributable (o the Properly
which may attain priority over this Sceurity Instrument, and leaschold payments or ground rents, il any. Borrower shall pay these
abligations in the manaes provided in paragraph 2, or il not paid in thal nianer, Borrower shall pay them on time directly i the
person owed pavmers, Warower shadl promptly fuimsh to Leader all notices of amaounts w0 be paid under ths paragraph.
Borrower makes these pay s dircetly, Borroveer shall promptly furnish (o Lender receipts evidencing the payments,

Borrower shail promphydichisrge any licn which kas priority over this Secarity Insirument unless Borrower: () agrees in
writig w the payment of the ehivzation sceured by tie licn in a manner aceeptable o Leader: (b) contests in good faith the licn
by, or defemts against enorcement o) the fien in, fegal procecdings which in the Lender's apinion operate o prevent the
“enforcement of the dien; o (c) sceures from the holder of the lien an agreement satisfactory o Lebder subordinating the lien 1o

this Security Instrument. 11 Lender detedmines that any part of the Property is subject to i licn which may attain priority over this
Sceurily Instrument, Lender niay give Borr¢wns sonotice identifying the lien. Burrower shalt satisly the lien or take one or more
of the sctions sct Torth above within 10 days of the piving of motice,

5. Hazard or Property Insurance,  Borrowes shaii keep the imsproveimiciits naw cxisting or herealter erected on the Property
insurcd against loss by fire, hazards included within the e “extended coverage™ and any other hazards, including Hoomds or
floeding, for which Lender requires insurance, This insurance bl e maintined in the amounis and for the periods that Lender
roquires. The insurance carsier providing the insurance shall'n: chosen by Borrower sebject 1o Lender’s approvat which shall not
he unrcgsonably withheld. TF Borrower fuils 1o nsintain coverige tescribed above, Lender may, at Lender's option, obiain
coverage W proteet Lender's rights in the Property in accordance with jasgraph 7.

Al insurance policics and renewals shall be acceptable o Lenderapd shall include a standard mortgage claose. Lender shall
have the right o hold the policies and renewals, {f Londer reguires, Borfowen shall promptly give to Lender all receipts of paid
premiums and rengwat notices, n the cvent of loss, Borrower shall give promps natice o the insuranee currier i Lender, Lender
may make prood of loss iF not made prompily by Borrower,

Unicss Lender and Borrower otherwise agree in wriling, insurance proceeds siall be_agplicd w restoration or repair of e
Property daaged, if the restoration or repair is cconomically feasible and Lender’s scearity, is not lessened, 11 the restoration or
repair is not ceonontically feasible or Lender’s sceurity would be fessencd, the insurance-precosds shall be applicd to the sums
seeured by this Sccurity Instrument, whether or not then duc, with any cxcess paid W Beidrower, 1T Borrower abandons the
Property, or docs not answer within 30 days a notice from Lender that the insurance carricr has olfered o setile a claim, then
Lender may colicet the insurance procecds. Lender may use the proceeds w repair o restore the Properiy or to pay sums secured
hy this Sceurity Instrument, whether or not then due. The 30-day period will hegin when the notice is given

Unless Lender and Borrower otherwise agree in writing, any apphication of proceeds 0 principal shall aor cxiend or posipone
the duc diuc of the monthly payments referred 10 i paragraphs | and 2 or change the amount of the payments. ' under paragraph
21 the Property is acquircd by iender, Borrower's right o any insurance policies and proceeds resulting from domage o the
Property prior 1 the acquisition shall pass W Lender o the extent of the sums sccured by this Sceurity Instrument immedintcly
pricr W the acquisition.

6. Occupancy, Preseevation, Maintemance and Protection of the Property; Borcower's Loun Application; Lenseholds,
Borrower shall oceupy, establish, and use the Property as Borrower's principat resitence within sixty days after the execution of
this Sceurity Instrument and shall continue W oceupy the Property ds Borrower's prrincipiad residence for i loast ene year afer e
datc of occupancy, unkess Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
cxtenuating circumstances exist which are beyond Borrower's control, Borrower shall not desiroy, damage or impair the Property,
allow the Praperty fo deteriorate, or commit wasie on e Property, Borrower shall be in defaull il any forfeiure action or
procecding, whether civil or criminal, is begun that in Lender's good failh judgment conld result i forfeiture of the Propesty or
oiberwisc materinlly impair the lien created iy his Security fastrument or Lender's security inierest. Borrower may cure such a
defanlt and reinstate, as provided in parageaph 18, hy causing the action or proceeding (o be dismissed with a ruling that, in
Lender's goud faith determination, precludes (orfeiture of the Borrower's interest in the Property or other nitcriaf imp:émwm ol
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< CASE #: LH66494! LOAN ##: 4868579
the Ticn created by this Scewrily Mstrunent or Lender's sceurity interest, Borrower shall atso be in default if Borrower, during the
~ loan appiication process, gave nterially false or inaceurate inlormation or stements 1o Lender (or Tailed W provide Lender with
W any materia! infosmation) in connection with the loar evadenced by (he Note, including, but not tmiled to, represcatations
;i concerning Boprower™s accupancy of the Property as a principal residence. [ this Security Instrament is on a {caschold, Borrower
i shalt comply with alt the provisions of the lease, [T Borrawer acquires foe Ltk o the Property, thie [casehold and the fee title shall
3 onotmerge unkess Lendder agrees to the merger in wriding,
; 7. Protection of Lender's Rights in the Property. H Borrower Lails 1o perform the covenants and agreements coniained in
* this Sceurity Instrument, or there s a legal procecding thig may significantly affecy Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for conddenmation or forfeiure or o enforee laws or regulations), then Lender may do amd pay
" for whatever is necessary o protect the value of the Property and Lemder™s rights in the Property. Lender's actions may include
paying any sums secured by a flien which has priority over this Security Instrument, appearing in court, paying reasonable
allorneys” fees and entesing on the Property o make repairs, Although Lender may take action umder tiis paragraph 7, Lender
dues not kave to do sa.

Any amounts dishursSd by Lender ander this paragraph 7 shall become additonal debt of Borrower sceurcd by this Security
Instrument. Unless Borrowers zad Lemder agree o other tenms of paymend, these amounts shall bear interest from the dae of
disbursement at the Nute rate any shall be payable, with interest, upon notice lrom Lender (0 Borrower requesiing payment,

8. Mortgage Insurance, 1f Lepser reguired mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shail pay the gromiums sequired o maimain the mortgage insvrance in cfieet, M, for any reason, the
morgage insurance coverage requiree-y Lender lapses or ceases w0 be in elfee), Botrower shall pay the premiums reguired (o
obtain coverage substaniially cquivalent 1o the prongage inserance previensly in effeet, ot a vost substantially cquivalent o the
cost 10 Borrower of the morigage insarance previsesly in effect, from an allernate mortgage insarer approved by Lender. If
subsumtially cquivalent mortgage insurance coverage is not available, Borrower shall pay o Lender cach month a sum cqual w
onc-twelfth of the yearly mortgage insurance premiur buing paid by Borrower when the insurance coverage lapsed or ceased 1o
e in cfleer. Lemder will aceept, use and retain these payricnds as a foss reserve in licw of morlgage insurance, LOss reserve
payments may no longer be required, at the option of Lender, of mortgage insurance coverage (in the amount and for the period
that Lender reguires) peovided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums reyuired 10 maintin mortgage instrance in cflecy, orwqnovide a loss reserve, antil he requirement for merigage
msurance ends in accordance with any writien agreement between Borovier and Lender or applicable law,

9. Inspection.  Lender or its agent may make reasonable entries tpea nd inspections of the Property, Lemnder shall give
Barrower notice it the time of or prior o an inspection specilying reasonable czase for the inspection,

1. Condemuntion.  The proceeds of any awand or claim Tor damages,/ <iirect o conscyuential, in conneelion with any
condemnation or uther tahing of any part of the Property, or for conveyance in lico ol 'condemmation, are hereby assigned and
shall be paxl to Lender,

In the event of o wial wking of the Property, the proceeds shall be applicd 10 the suows seeered by this Sceurity 1nstrument,
whcther or not then duc, with any excess paid o Borrower. fn the cvent of a partial wking ol tie-Preperty in which the fair market
valuc of the Property immediately before the taking is cqual 1o or geeater than the amount of the Sems sccurcd by this Sceurity
Tnstrument immediately before the taking, unicss Borrower and Lender otherwise agree in writing, e, sums secured by this
Sceurity Instrument shall be reduced by the amount of the proceeds multiplicd by the follewing fractin @ -the fotal amount of
the sums secured immicdiatcly helore the taking, divided by (b) the fair markel value of the Property imracdiaicly belore the
king. Any halance shail be paid 10 Borrawer, in the cvent of a partial aking of the Property in which the fai raarkel value of the
Property immediatcly before the taking is Tess than the amount of the sums sceured immediately before g wking, mnlbess
Borrower and Lender otherwise agree in writing or unless applicabic law otiicrwise provides, the proceeds shall be applicd 1o the
sums scetred by this Sceurity Instrument whether or stol the sums arc then duc,

If the Property is abmaloncd by Busrower, or if, altcr notice by Lender o Borrawer that the condemmnor offers (o make an
award or scitle a claim for damages. Borrower Fails o respond o Leader within 30 days alter the date the notice is given, Londer
% authorized w colleet and apply the procecds, at its option, citlier 1o restoration or repair of the Property or 0 the sums secured
by this Sceurity Instrument, whetlier or not then due.

Unless Lender ant Borrower otherwise agree in wriling, any application of proceeds o principal shall not exlend or posipone
the duc datc of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount. of such paymenis.

11. Barrower Not Released; Forbearance By Lender Not a Waiver,  Exiension of the ime for payment or modification
of amortization of the sums sceurcd by this Security Instrument granted by Lember o any successor in inlerest of Borrower shall
not operate to release the liabifity of the original Borrower or Bortower's suceessors in interest. Lender shalt ot be required to
commence proccedings against any successor i interest o refusc to extend time for payment or utherwise modily amortization of

fni‘ﬁmc N é . J

@g-svuu ws0s  CFC(02/85) Page 4ol 7 Form 30{@\ 390

AT A2




"UNOFFICIAL COPY




UNOFFICIAL COPY

‘ CASE #: LH66494] LOAN #: 4868579

©1 the sums securcd by this Sceurity Instrument by reason of any demand made by the original Bosrower or BOrrower's SUCcessors
in interest. Any forhearnce by Lender in excreising any right or remiedy shal! not be & waiver of or prechsde the excreise of any
¢ right or remedy.

i 12, Successors and Assigns Bound; Joint and Several Linhility; Co-sipners. The  covenants and - agreements of - this
Sceurity Instrument shall bind and benefic the suvcessors and assigns of Lender and Borrower, subject o the provisions of
paragraph 17. Borrower’s covenants and agrecients shall be joint and several. Any Borrower whoe co-signs this Scearity
i3 Insrument but docs net cxecute the Note: (a) is co-sigring this Sceurity Instriment only o muorigage, granl and convey thit
Barrower's imterest i the Property under the ienms of this Seeurily Instrument; (b) is vot personally abligated w pay the sums
seecured by this Sceurity Inserument; and (¢) agrees that Lender and any other Borrower may agree o exlend, modily, forhear o
make any accommuodations with regard w e wrms of this Sceurity Instrament or the Note without that Borrower's consent,

13. Loua Charges. [ the loun secured hy this Sccurity Instrument is sabject to a Jaw which sets maximem foan charges,
and that faw is finplly micrpreted so that the interest or ather loan chaeges collectesd or 1© be collected ie conneetion with the loan
exceed the permilied limiz, then: @) any such loan charge shall be reduced by the amount necessary o reduce the cliirge (o the
permitted Himit; and (b) ary sums already cotlected from Borrower which exceeded permitied limits will be refunded 10 Borrawer,
Lemlor may cloose o maky wis refund by reducing the principal owed under the Nuole or hy making o dircot payment o
Borrower. 11 a refumd reduces (eiicipal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Noie.

14, Notices.  Any notice W Bonioresr provded Tor i thes Sceurily Instrument shall be given by debivering it or by mailing it
Dy first class maif unless applicalde fa. regaires use of aother method. The notice shall be divected o the Property Address or
any tther address Borrower designaies by novice o Lender, Any natice b Lender shall be given by first class maih o0 Lender's
address stated hercin or any other address Lemdor avsignates by notice 10 Borrower, Any notice provided for in this Sccurity
Instrument shall be decmed to have been given o Barrsver or Lender when given as provided in this paragraph,

18, Gaverning Law; Severability.  This Sceuniy Anstrument siall be governed by federd law amd the law of the
jurisdiction in which the Property is located, In the cvenc oot any provision o clause of this Sccurity Instrument or the Nole
contlicts with applicable faw, such conflict shall not affect other gaavisions of this Security Instrumient or the Note which can be
given cifect withowt the conflicling pravision. To this end the peovisions of this Sceurily Instrument and the Note are declared 1o
be scverable,

16, Borrower’s Copy.  Borrower shadl be given one confurmed convAs the Note and of this Sceority Instrument,

17, Transfer of the Property or a Reneficial Interest in Borrower, < 173" or any part of the Property or any interest in it is
sold or ransferred (or if a bencficial intercst in Borrower is sold or ransfiered smd Borrower is ol a nadural person) without
Lender's prior wrilteh consent, Lender may, al its option, require immedizie paymera-in full of all sums sceured by this Security

6

Instrumicnt. However, this option shall not b exercised by Lender f exercise is poohibized by federal law as of the dawe of ihis ¢
Sceurity Instrumicnt. ;‘%

I Lender excrcises this option, Leader shall give Borrower notice of accelertion. The panieé shall provide a peried of not fess @ _
than 30 days [rom the dae the notice is delivercd or mailed within which Borrower must gar ali sums sccured by this Sceurily e
Instrument, If Borrower {ails w pay these sums prior 1 the expiration of this period, Lender may invoke any remadies permitied N
by this Sccurity Instrument without further notice or demand on Borrower. o

18. Borrower’s Right to Reinsiate. 1 Bosrower meels ceriain conditions, Borrower  shall~havi the right w0 have
enforcement of this Sceurity instrument discontinued at any Wme prior o the carlier of: (@) 5 days (os/sech other period as
applicable Jaw may specily lor reinstaicment) betore sale of the Property pursuant i any power of sale conta'net in this Sccurity
Instrement; or (b) entry of a judgment enforcing this Sceurity Instrument. Those conditions are that Borrower: () nays Lender afl
sums which then would be duc under this Security Instrument aml the Note as if no acceleration had ocearred; (b) cures any
default of any other covenants Gr agreements; () pays all cxpenses incurred in enforcing this Sceurity Instrument, including, but
not limited o, reasonable atorneys” feess and () wakes such action as Lorder may rcasonably requtre 0 assure that tie lien of this
Sceurity Instrument, Lender’s rights in the Property and Borrower's obfligation o pay the sums sccured by this Sccurity
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations sceured
herchy shatl remain fully clfective as i no acceleration hid oceurred, However, this right to reinstate shall nor apply in the case of
acceleration umdder paragraph 17.
19, Sale of Note; Change of Loan Sevvicer.  The Note or a partial interest in the Nete (ogether with this Sceurity
Instrament) may be sold one or more times withuut prive notice o Borrower. A sale may result m a change i the enlity (known .
as the "Loan Servicer™) that colects montily paymicals due under the Nole and this Security Instruimenl, There alse may be one of .
more chauges of the Loan Servicer unrclated to a sale of te Note, I there is o change of the Loan Servicer, Borrower will be '
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given wrilten notice of the change in accordance wilth paragraph 14 above and applicable law. The natice will stie the name and
address of the new Loan Scrvicer and the address to which paynwents should be made. The notice will also contain any ather
infarnuion seyuired by applicable faw.

20. Hazardous Substances.  Horrower shall ot cause or permit e presciee, use, disposal, storage, or release of gy
Hieardous Subsiances on or i the Property. Borrower shall not do, sor allow anyone slse to do, anything alleeting the Property
that is in violation of any Lovironmental Law, Tire preceding two setenices shall not apply to the presence, use, or storage on the
Properly of small quantitics of Hazardous Substances that are gencrally recogimized 0 be appropriaic 10 normal residential uses
and 1o maintenance of the Propeny,

Barriwer shall prosuly give Lender wiitich sotice of any investigation, clim, demand, lTawsuit or olther action by any
governmental o regulatory sgency or private party swvolving e Property ad any Hazardous Substance or Environmental Law
al which Borrower has actual knowledge, I Borrower fearns, or is notilied by any governmental oF regulatory authority, that any
removal ar other reowisation of any Hazardous Substance oflecting the Property is necessary, Borrower shall promptly tke all
necessary remedial actions in accordance with Environmental Law.

As used in this parapeaph 20, “Hazardous Substances” are thuse substances defined as toxic or havardons substances by
Environmental Law and tic/iollowing substnees: gaseling, kerosene, other flammable or (oxic petrofcum proxlucts, toxic
pesticides and herbicides, volanls sidvents, materials containing ashestos or formatdehyde, and radivactive maicrials. As uscd in
this paragraph 20, "Envirommentai Zav” mcans federal laws and laws of the jurisdiction where the Property is located tha relate
t» hcadth, safety or cnvironmental priseciion,

NON-UNIFORM COVENANTS. Borrower and Lender further cavenamt and agree as tollows:

21. Acceleration; Remedics. Lender shaid Live notice 1o Borrower prior lo acceleration following Borrower’s bresch of
any covenant or agreement in this Security dustrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The nitice chall specify: (a) the defauit; (b} the uction reguired to cure the defaalt; ()
# date, not less than 30 days from the date the netive is piven 1o Borrower, by which the default must be cured; and (d)
that failure 1o cure the default on or before the dute oociled in the nitice mauy result in gcceleration of the sums secured
by this Security Instrument, foreclosure by judicial pracoeding and sale of the Property. The notice shall further inform
Borrower of the right (o reinstate alter acceleration snd the right to assert in the foreclosure proceeding the non-existence
of a defuull or any other defense of Borvower (o acceleration avd Tureclosure. I the defauit is not cured on or before the
date specified in the notice, Lender, at ils option, may require wimediate payment in full of all suns secured by this
Sceurity Instrument without further demand and may foreclose ths; Security Instrument by judicial proceeding, Lender
shall be vnsitied to collect all expenses incurred in pursuing the remedics provided in this paragraph 21, including, but ot
limited to, reasonable attorneys’ fees und costs of title evidence,

22, Release.  Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this Sceurity Insurttruent.
Borrower shall pay any preparation and recordation costs permitted under state law.

23, Waiver of Hiomestead. Borrower waives all right of homestead excmption in the Progerty.

24, Riders to this Sccurity Instrument. 1 one or more riders are exceuted by Borrorecaad recorded together with this
Sceurity Instrument, the covessants and agreenients of cach such rider shall be incorporaied into acashall amend and supplcent
the covenants and agreements of thix Sceurity Instrument as if e ritder(s) were a part of this Scearity losuwment.

[Check applicable box(es)!

L] Adjusiable Kae Ruder [ ] Condominium Rider (4 Family Rucr

[:] Graduaied Payment Rider [j Plannedt Unit Development Rider [ Biweckly Paymert Rudor
[T Battoon Rider L_] Rate lmprovement Rider [__J Sccomd Hume Rider
[T VA Rider [ Tother(s) fspecity)

Inlllnll.c_._Q__:_.,;o
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7 CASE #: LH66494) LOAN . 4868579
i BY SIGNING BELOW, Barrower geeepts and agrees o the terms ond covepants consained in this Sccurity Instrument and in
" any rider(s) executed by Borrower and recurded wigh it
T Witnesses:
of
b — -
;! M Lrnran (Scal)
}g LEONARD TOVINO Borrower

“ Q,QIAQMM_ Q Lﬁ%b&%;)m_.._ e AScal)

e e e e e e e XAIHBREINE A TOVIND Horrowee
CATHERINE
........... ST (. 1+ }
Horower
S e {Scal)
<JBorrwer
STATE OF FLLINOIS, A OOL County ss:

1, "m U Y\di/\ g,]M + 8 Nowry Public in and Tor said county and state do herchy certify that
Leonon 4 teono 1 lobovid lpewo Hus}gmc\ H LO\’F(,

, perstiily. known 1o me 1o be the same person(s) whose npme(s)
sabaseribesd o the foregaing msirumen, appearcd belure mie this day in person) and ackaowledged that
signed and ddelivered the said instrument as Irec and voluntary @ 1ar the uses and purposes therein set forth,

Given under my hand and oflicial scal, this Y tlay of THedohox AR RS Lo

My Commission Expires: | - ~ 4 ,_QMM_ .@-ED&QLQ,L.W_M

Notary fublic

£L96

A RY

‘\'\'\VV’\“.‘V- LR

OFFICIAL SEAL
ANNE H BODARH ¢
NOTARY PUkn_Ic,':,u," ST '
MY Coraraissog r;'{b-,m , i ,5',‘ :

el Y N
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SPACE ABOVE FOR RECORDERS USE
WHEN RECORIFO MAIL TO:

MSN SV-79/ DOCUMENT CONTROL DEPT. .
PO BOX 10207 Prepared by: T. SHAW
VAN NUYS, CALIFORNIA 91417 03c6

LOAN #. 4868573

EscnomebsmG #.1549]61

;'VK'E'A'S'E"NO.
1LH664941
V.A. GUARANTEED LOAN AND ASSUMZ PION POLICY RIDER ~

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
OF VETERANS AFFAIRS OR ITSC’AUTHORIZED

AGENT.

THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made s 2nd day of
October . 1996, mul is incorporated inw and shall be deemed to amend and sweplement the
Mortgage, Deed of Trust or Deed o Sceure Debt {lrercin **Sceunty Instroment”™) daled” o0 cven dale
V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER WITHOUT GUARANTY 1/95
@2} -530B (950402 CHL (05/96)  VMP MORIGAGE FURMS - (BO0JS21 7291 Fage [ of 3 tivats: | _°) ¢ .
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CASE #f; (H664941 ... L\OAN #: 4868579 .
herewith, given by the undersigned (heeein " Borrower™) (o sceure Borrower’s Note (o

COUNTRYWIDE HOME LOANS, INC.

(herein "Lender™ and covering the Property deseribed in the Security ustrument and hocated mt

3109 SCuT4 EAST AVENUE BERWYN, TL 60402-
ropeny Addiess|

V.A. GUARANTITED LOAN COVENANT: In addition 1o the covemanis and agreements made in the
Sceurity fnstrumes? Barrower and Lender Tusther covenant and agree as follows:

If the indebiedness seourod hereby he guaranieed or insured under Title 38, United Staes Code, such Title
and Regolations issued theicericder and in cifees on the dute hereod shali govern the rights, duties and liabiliics
of Borrower and Lender.CAay. provisions of the Sceurity fusteutient or other mstrnments execuled in
conncetion with said indehicdness which are inconsistent with said Title or Regulations, including, but not
limitcd Lo, the provision for payment of any swm in connection with prepayment of the seeured indebledness
and the provision that the Lender may aceclerate payment of (he seeured indebicdness pursuant 10 Covenant
17 of the Sccurity strument, arc hesehy amended or negated o the cxlent necessary © conform such
instruments 1o said Title or Regulations.

LATE CHARGLE: At Lender's aption, Borrodver will pay a “late charge”™ not exceading four per centum
(4%) of the overduce payment when i more thas-fificen (15) days after the due date thercof w cover the
exira expense involved w handling delinguent paymentz-but such “late charge’ shall not be payable out of
the proceeds of any safe mde W satisty the indeblediizss secured hereby, unkess such proceeds are sufficient
to discharge (he catire indebicdness and alk proper costs and capenses seeared hercly,

TRANSIFER OF THE PROPERTY: This loan may be declarctarssedintely due and payable upon transfer of
the property securing such loan to any transferee, unless the aceoprahility of the assumption of the loan is
cstublished purspant ki Scetion 3714 of Chapler 37, Titde 38, United Syaes Cade,

An authorized wansler (“‘assumption”) of the property shalf alse oe spbicet o additional covenanis and

agreements as set forth helow:

(1) ASSUMPTION FUNDING FEE: A fee equal o ong-half of ) perectit (3050 of the balance of this
Joan as of the date of wans{er of the propeety shall be payable au the time of transfes 1o the loan halder or its
authorized agent, as frustee for the Depariment of Velerans Affairs. 11 the assumer Cils 0 pay this fec at the
time of transfer, the fee shall constituie an additional debt wr that alrcady secured by this instrument, shiell bear
intcrest at the rate herein provided, and, at the option of the payce of the indebicdness fierchy seoured or any
ransferee thereof, shall be immettiaicly due and payable, This fee is aufomatically waived o e assomer is
exempt under the provisions of 38 U.S.C. 3729 (c).

L A B Y

{h) ASSUMPPTION PROCESSING CHARGE: Upon application for approval 1o allow assuiptian of
this foan, o processing fee may be charged by the loan hoider or its authortzed agent for detenminiag the
creditworthiness of the assumer and subseguently revising the holder's owncrship records whien an approved
transier is completed, The amount of this charge shadl not exceed the maximur established by the Depariment
of Veierans Affairs for a loan w which Scction 3714 of Chapter 37, Title 38, United Staies Code applics,

V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER WITHOUT GUARANTY 1/95 -
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’ CASE #h: L166494) .. . ... . LOAN #: 4868579 . . -
(€) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hereby
agrees (o assume all of die obligations of the veleran under the erms of the instrumcmys creating and sceuring
the loun, The assumer further agrees o indemnily the Depasiment of Veterans Aflairs to the extent of any
claim payment arising from the guaranty or insurance of the indehicdness created by this instrumen.

IN WITNESS WHEREOF, Borrower{s) hax cxecuted this V.A. Guaranteed Loan amd Assamption Policy

Rider,
Frem——
- LQ/OW,\‘Q/\C{ --LFR_Z.JM ) (Scal)
LeONARD FOVINO - Botrowet
5 Cozulhasd o -
G e Ottt A5 OL#) . (Scab) )
C : xlm A TOVING - Horower '
‘}/ CATHERINE
- Horrower
e e e e e (Scal)
- Bosrower
V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER WITHOUT GUARANTY 1/95 .:‘¥
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