. . UNOFFICIAL COPY

-

f 96770350 |
¢, RECORDATION REQUESTED BY:
"y The Northern Trust Company
o 50 S. LaSaile Street
; Chicago, IL 60675
Uy
‘f BERTONY SOrO0G T )
1': WHEN RECORDED MALL TO: . DEPT-21 RECORCING $41.50
¥ é’o‘esf‘f."s’::d{: S company . VHUGE TRAN 034 §0/09/% 12:27:00

hicago, IL. 60675 0415 2 RO H-PE6—F7OBSO

(OGE COUNTY RECORDER
f
f’ e FOR RECORDER'S USE ONLY

[
7

Z RN RENEWED, AMENDED AND RESTATED %{@/

Na epared by: Toz Northern Trust Compen
gage prep o 50 S LaSalle Street Rany
Chicaro. |l 60675

The Northern Trust Company
WORTGAGE

THIS MORTGAGE 1S DATED AUGUST 20, 1996, betwsen Alan R. Orschel and Nora M. Crschel, married to
each other, as joint tenants, whose address is 110 Laurel, Wilmette, IL 60091 (referred {o below as
"Grantor"); and The Northern Trust Company, whose ardress is 50 S. LaSalle Street, Chicago, IL 66675
(referred to below as "Lender*).

GRANT OF MORTGAGE. For valuable consideration, Grantor morigages, warrants, and conveys fo Lender all
of Grantor's right, title, and interest in and to the following descrived real property, together with alt existing or
subsequently erected or affixed buildings, improvements and fixiires; all easements, rights of way, and
appunenances; all water, water rights, watercourses and ditch rights yriciuading stock in utilities with ditch or
irrigatior: rights); and all other rights, royalties, and profits reiating to the rea! prorerty, including without limitation
all minerals, oil, gas, gecthermal and similar matters, located in Cook Covuniy. State of Illinois (the "Real
Property”):
EAST 40 FEET OF LOT 14 AND ALL OF LOT 15 AND WEST 10 FEET OF LOT 16 'N BLOCK 21 IN LAKE
SHORE ADDITION TO WILMETTE, A SUBDIVISION OF THE SOUTHEASTERLY 120 ACRES NORTH
SECTION OF OUILMETTE RESERVATION, TOWNSHIP 42 NORTH, RANGE 13, ZA3T OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

-

tax identification numbey is 05-34-222-013.

Grantor presently assigns to Lender ail of Grantor’s right, title, and interest in and to 2!! leases of the Property and
all Aents from the Property. in addition, Grantor grants to Lender a Uniform Commerclal Code security interest in
the Personal Property and Rents, :

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not
otherwise defined in this Mortgage shali have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated August
20, 1996, between Lender and Grantor with a credit limit of $100,000.00, together with all renewals of,
extensions of, modifications of, refinancings of. consolidations of, and substitutions for the Credit Agreement.
The maturity date of this Mortgage is August 15, 2001, The Iinterest rate under the Credit Agreement is a

TICOR TITLE KNSUR‘ANC‘E % #‘ 952 éﬁ 9@% :

The Resl Property or lis address is commonly known as 510 Laurel, Wilmette, iL 60091, The Real Property "
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variable interest rate based upon an index. The index currently is 8.250% per annum. The Credit Agreement
has tiered rates and the rate that applies to Grantor depends on Granior’s credit limit. The interest rate toibe
applied to the credit limit shail be at a rate 1.000 percentage points above the index for a credit limit of
$49,999.99 and under and at a rate 0.500 percentage points above the index for a credit limit of $50,000:00
and above, subject however to the following maximum rate. Under no circumstances shall the interest rate-be
more than the leaser of 20.000% per annum or the maximum rate allowert by applicable law. :

Existing Indebtedness. The words "Existing indebtedness” mean the indebtedness described below in fhe
Existing Indebtedness section of this Morigage. s
Grantor. The word "Grantor® means Alan R. Orschel and Nora M. Orachel. The Grantor is the mortgagor

under this Mortgage.

Guarantor.” The word "Guarantor” means and includes without limitation each and ait of the guarantors,
sureties, and azcemmodation parties in connection with the Indebtedness. '
Improvements. ie) word "Improvements” means and includes without limitation all existing and future
improvements, builaliige, structuree, mobile homes affixed on the Real Property, facilities, additions,
replacements and other sorctruction on the Real Property.
indebtedness. The word "!debtedness” means all principal and interest payable under the Gredit Agreement
and any amounts expended or acdvenced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as
provided in this Mortgage. Specificelly, without limitation, this Morigaye secures a revoiving line of credit
and shall secure not only the amount wrich Lender has presently advanced to Grantor under the Cradit
Agreement, but slso any future smouite vshich Lender may advance to Grantor under the Crodit
Agreement within twenty (20) years from the date of this Morigage to the same extent as if euch fulure
advance were made as of the date of the eieculion of this Morigage. The revolving line of credit
obligates Lender to make advances to Grantor 83 'ong as Granlor complies with all the ferms of te
Credit Agreement and Related Documents. Such adveiras may be made, repaid, and remade from time
to time, subject to the limitation that the total outstandiry ualance owing at any one time, not including
finance charges on such balance st a fixed or variable rate o sum as provided in the Credit Agresment,
any temporary overages, other charges, and any amounts exended or advanced as provided in this
paragraph, shall not exceed the Credit Limit as provided in the C:edit Agreement. It Is the intention of

‘Grantor and Lender that this Morigage secures the balance oulstancging vrider the Credit Agreement from

time to time from zero up o the Credit Limit as provided above and any Intermediate balance. At no tinie
shall the principsl amount of Indebiedness secured by the Mortgage, naot licluding sums advanced o

protect the security of the Morigage, exceed $200,000.00. .
Lender. The word "Lender” means The Northern Trust Company, its successors and ~.osigns. The Lender is
the mortgagee under this Mortgage.
Mortgage. The word "Mortgage" means this Martgage between Grantor and Lender, andincludes withoit
limitation alt assignments and security interest provisions relating to the Personal Property and iHents. :

Personsi Property. The words "Personal Property” mean all equipment, fixtures, and other articies of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Rea!
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such property; and together with all proceeds (including without limitation all insurance proceeds and

refunds of premiums) from any sale or other disposition of the Property. ‘
Property. The word "Property™ means collectively the Real Property and the Personal Property. g

Real Properiy. The words "Rea! Properly” mean the property, interests and rights described above in the
"Grant of Mertgage” section, '

Aelsted Documente. The words "Related Documents™ mean and include without fimitation all promissory
notes, credit agreements, loan agreements, envircnmental agreements, guaranties, sacurity agreements,
mongages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter

existing, executed in connection with the Indebtedness.
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Hents. The word "Rents” means all present and future rents, revenues, incame, issues, royalties, profits, and
other benefits derivad from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE 1S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT QF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE 1S GIVEN AND ACCEPTFD ON THE FOLLGWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided n this Mortgage, Grantor shall pay to Lender ali
amounts secured by this Mortgage as they become due, and shall strictly perform ail of Grantor's cbligations
under this Mortgare

POSSESSION AN MAINTENANGE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be 5averned by the following provisions:

Possession and ize. Untl in default, Grantor may remain in possession and control of and operate and
manage the Propeity-a~a collect the Rents from the Property. :

to Maintain. Granici s“all maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary 0 preserve its value.

Hazardous Substances. Tne terms "hazardous waste,” "hazardgus substance,” "disposal,” "reiease,” and
“threatened release,” as usec i ihis Mortgage, shall have the same meanings as set forth In the
Comprehensive Environmental Response, Compensation, and Liabiha« Act of 1980, as amended, 42 U.S.C.
Section 9601, € seq. ("CERCLA®), ths Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
95-490 "SARA™). the Hazardous Matorials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resnurce
Conservation and Recovery Act, 42 U.S.C. Section 6301, et seg, o other applicable’ state or Federal laws,
rules, or regulations adopted pursuant to ary of the foregoing. The terms "hazardous waste” and "hazardous
substance® shall also include, without limitaior. netroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrant; 1o Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, genera'on, manufacture, storage, treatment, dis sa), release or
threatened release of any hazardous waste or subgtanra 2{ any person on, under, about or from the Pmpen?;
(b) Grantor has no knowledge of, or reasan to believ: 1hat there has been, except as previously disclosed {0
and acknowledged by L r in writing, (3 any use, fensration, manufacture, storage, freatment, dispesal,
release, or threatened release of any hazardous waste or eListance on, under, about or from the Proper%by
any prior owners or occupants of the Prop:rn;gr or “2 any arvi or threatened litigation or claims of any kind
by any person relating to such matters; {c) Except ax nreviously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor Ror any tenant, contracter, agent or ather authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or relezse any hazardous waste or substance on
under, abolt or from the Property and (i) any such activity snafl be conducted in complian_ce with all
apolicable federal, state, and local laws, regulations and ordinances; ‘i« 'uding without limitation those laws,
reguiations, and ordinances described above. Grantor authorizes Lender an iis agents to enter upon the
Pronerty to make such inspections and tests, at Grantor's expense, &s 'ander may deem ap?roprlate 0
determine compliance of the Property with this section of the Mortgage. £ny inspactions or tests made by
Lender shall be for Lender’s purposes only and shall not_be construed to crems any responsibility or liability
on the part of Lender to Grantor or o any other person. The representations and v.aivanties contained herein
are based an Grantor's due diligence In investigating the Propery for hazarcous waste and hazardous
substances. Grantor hereby (a) releases and waives any future Claime against vimaar for indemnity or
cortribution in the event Grantor becomes fiable for cleanup or other costs under ary such laws, and ()
agrees to indemnify and hold harmless Lender against any and all claims, losses, ‘avilities, damages
Penas‘ties and expenses which Lender may directly or Indirectly sustain or suffer resuftir.g irom a breach of
his section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened refease occurring prior to Grantor's ownership or Interest in the Property, whether or not

the same was or shauld have been known to Grantor, The provisions of this section of the Mongag% |

including the ob!i%ation to indemnify, shall survive the payment of the Indebtedness and the satisfaction an

reconveyance of { |
the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall 1ot cause, conduct of permit any nuisance nor commit, permit, or suffer any. -

stripping of or waste on or to the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not remove, or grant 10 any other party the right o remove, any timber, minerals
(including off and gas), soil, gravel or rock products without the prior writtn consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property

without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor {0 make arrangements satisfactory to Lender to replace such Improvements wit

improvements of at [east equal value.

Lender's Riﬂm to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable iimes to attend 1o Lender's interests and to inspect the Property for purposes of Grantor's

compliance with the terms and conditions of this Mortgage. |
Compiiance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and

@ lien of this Mortgage and shall not be affected by Lender’s acquisition of any interest in -

T
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regulations, now or hereafter in ffect, of all governmental authorities applicable to the use or occupancy of the
Pr . Grantor may contest in good faith any such law, ordinance, or regulation and withhoid compliance
during any proceeding, including appropriate appeals, so long as Granfor has notified Lender in writing priorto
doing &0 and so Iong as, in Lender's sole opinion, Lender's Interests in the Property are not jeopardlzed.
Lender may require Grantor to post adequate securlty or a surety bond, reasonably safisfactory to Lender, 10
protect Lender’s interest, 2

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acls, In addition 10 those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property. ‘

DUE OM SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable &
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all o any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any. fight, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether 4y outright sale, deed, instaliment 3ale contract, land contraci, contract for deed, {easehold
interest with a term ¢ienter than three (3) years, Jease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or *0 iiny land trust hoiding title to the Real Property, or by any other method of convayance
of Real Property interest. (i any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change (n owne:ship of mare than twenty-five percent (25%) of the voting stock, partnership Interests
or limited llability company Intere2ts, as the case may be, of Grantor. However, this option shall noi be exercised

by Lender It such exercise is prohibi:ed bv federal law or by Hiinois law. -
TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

Morigage.
P nt. Grantor shall pay when due ic in all events prior to delinguency) all taxes, payro(l)lf!tahx:sﬁ special

taxes, assessments, water charges and cowsr service charges levied against or on account of the Property,
and shali pay when due ail clalms for woik drne on or for services rendered or material furnished to the
“ree of all llens having priority over or equal to the interest of

Property. Grantor shall maintain the F’ropglert?I ) :
Lender under this Morigage, except for the lien o* iaxes and assessments not due, except for the Existing
indebtedness referred to below, and except as oth¢rwise provided in the foliowing paragraph.

Right To Cortest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the abligation to pay, so long as Lence” 8 Interest in the Property is not fj'go fized. If a lien
arises or is filed as a result of nonpayment, Grantor shai, v.ihin fifteen (15) days after the lien ariges or, ita
lien ie filed, within fifteen (15) days after Grantor hias natice r: %@ filing, Secure the discharge of the lien, or it
requested by Lender, deposit with Lender cash or a sufficlunt corporate surety bond or other sacurity

satisfactory to Lender in an amount sufficient to discharge thelen plis an¥i é:nost?nanagyatégmggts' &eeas;“ grr %tggﬁ

charges that could accrue as a result of a foreclosure or sale uncer \he lien,
defond itself and Lender and shall satisfy any adverse judgment hafr.e enforcement against the Property.
grr‘:)agggzj i .?33" name Lender as an additional obligee under any sucety bhond furnished in the contest
Evidence of Payment. Grantor shall upon demand furnish to Lender satislazioy evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official t deliver to Lender at any time
a written statement of the 1axes and assessments against the Property. T

Nolice of Construcilon. Grantor shall notify Lender et least fifteen (15) days befor2 ar S work is coramanced,
any services are jurnished, or any materials are supplied to the Property, if any mechan’.'= lien, materiaimen’s
lien, or other lien could be asserted on account Of the work, services, or materials zn7 the cost exceeds
$5.000.00, Grantor will upon request of Lender furnish to Lender advance assurances sausiactory to Lender

that Grantor can and will pay the cost of such improvements.
PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

Mortgage.
Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
axtended coverage endorsements on a replacement basis for the full insurabie value covering all

In?tgr‘ovsmems on the Real Property in an amount sufficient to avoid a%plicaxion of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender, Policles shall be wiitten by such Insurance companies
and in such form as may be reasonably acce[glable to Lender. Grantor shall dellver to Lender certificates of

e
-
z . coverage from each insurer contain!n&a stipulation that covg%ge will not be cancelled or diminished without 8
R er any disclaimer of the inaurer's
i)

minimum of thirty (30) days' prior written notice to Lend not contalnirég
Hability for failure to give such notice. Each insurance policy also shall inciude an endorsement providing that
by any act, omission or default of Grantor or a:;y,

coverage in favor of Lender wil! not be lrg?alred in any way ly

cther person. Should the Real Property at any time become [ocated in an area designated by the Director
the Federal Emergt‘aggg Management Agency as a special flood hazard area, Grantor agrees to cbtain and
maintain Federal insurance, to the extant such insurance is required by Lender and is of becomes. :
avallable, for the term of the loan or for the full unpaki principal balance of the loan, or the maximum timit of ‘

coverage that is available, whichever is less,

lcation of Proceeds. Grantor shall prgrengtl ng%( Lender of any loss or damage to the Property it the
estimated cost of repair or replacement exceeds $5,000.00. Lender may make proof of loss if Grantor fails 10,

<

do sa within fiteen (15) days of the casualty. Whether or not Lender's security is impaired, Lender may, at is.
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election, apply the proceeds 10 the reduction of the Indettedness, payment of ary lien aﬂactin? the Properr'v.
or the restoration and repair of the Property. |f Lender elects to apply the proceeds {0 restoration and repair,
Grantor shall repair or replace the damaged or destroyed improvements in a manner satisfactory to Lender,
I ender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not In default hereunder, Any proceeds which have not
been disbursed within 180 days after their receipt and which Lender has not committed to the repair or
restoration of the Property shall be used first 1o pay any amount owing to Lender under this Morigage, then to

repay accrued interest, and the remainder, if any, shall be appiied to the principal balance ol the
ndebtedness. If Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be

paid to Grantar.
Unexpired Insurence at Sale. Any unexpired insurance shall inure 10 the benefit of, and pass o, the
purchaser of the Property covered by this Mortgage at any trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with ExistlréF indebledness. During the period in which any Existing Indebtedness descrlb&g

below is in efect, compliance with the insurance provisions contained in the instrument evidencing suc
Existing Indeotozness shall constitute compliance with the insurance provisions under this Mortgage, 1o the
extent complianre with the terms of this Mortgage would constitute a du lication of insurance requivement. |
any proceeds froin the insurance become payable on loss, the provisions ir this Mortgage for division of
Frggbetq&s es's'!'lﬁall app'y only to that portion of the proceeds not payable to the holder of the Existing
n ness.
EXPENDITURES BY LENDCP. Jf Grantor fails to comply with any provision of this Mortpage, including any
obligation to maintain Existing 7id2btedness in good standing as required below, or if any action ar proc ngbls
commenced that would materiail-afect Lender's interests in the Pro{)erty Lender on Grantor's behalf may, but
shail not be required to, take any ac*ch that Lender deemis appropriate. Any amount that Lender experxis in so
doing will bear interest at the rate provides for in the Credit Agreement trom thie date incurred or pald by Lender to
tha date of repayment by Grantor. All such expenses, at Lender's gption, will a) be %ayable on demand, (b) be
added to the balance of the credit line any be apportioned among and be payable wit an?r inetallment g_laymants
to become due during either e«p the term o!.2nv-2pplicable insurance policy or (il the remaining term of the Credit
Agreement, or nﬁ“? be treated as a bailoor 8, ment which will be dug_and payable at the Credit Agreement’s
matyrity. This Mortgage also will secure paymem of these amounts. The rights ﬁrovlded for in this paragraph
shall be in addition to any other rights or any remies*es 1o which Lender may be entitied on account of the defsult,
Any such action by Lender shall not be construed as curing the default o as to bar Lender from any ramedy that

it otherwise wouid have had.
WARKANTY; DEFENSE OF TITLE. The following provisiors relating to ownership of the Property are a part of this

Mortgape.
Tile. Grantor warrants that: (a) Grantor holds good ard miarketable titie of record to the Property in fee
simple, free and clear of all liens and encumbrances other thun Wrose set forth In the Real ProRen?' description
or in the Existing indebtedness section below or In any tile ingurance palicy, titie report, or inal title opinion
issued in favor o, and accepted by, i.ender in connection wii this-Mortgage, and (b} Grantor has the full
right, power, and authority to execufe and deliver this Mortgage to L2ndcr.

Defense of Title, Subject to the exception in the paraaﬂraph above, C/ritor warrants and will forever defend
f all persons, In the Avent any action or proceeding is

the titie to the Propenr against the lawfui claims of
commenced that questions Grantor's title or the interest of Lander under i Monga?e. Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding Dy counsel of Lender's own
choice, Grantor will dellver, or cause to be delivered, to Lender such instruinents-as Lender may request
from time to time to permit such participation.
Complisnce With Laws. Grantor warranis that the Property and Grantor's use of the Pripery complies with
all existing applicabie laws, ordinances, and requlations of governmental autherities.
EXISTING INDEBTEDNESS. The following provisions concerning existing Indebtednuss ~the “Existing
Indebtedness”®) are a part of this Martgage.
Existing Lien. The lien of this Monﬂage securing the Indebtedness may be secondary and inferfor to the lien
securing payment of an_existing obligation to The Northern Trust Company described as: _a Mortgage ioan
dated September 11, 1991 and recorded September 26, 1991 as Document LR 39 98 591. The existin

obligation has a currentoginciral balance of approximately $100,000.00 and is in the originai principai amourn
of §100,000.00. The obligation has the following payment terms: monthly instalimenis of principal and

interest. Grantor expressly covenants and agrees fo pay, or see to the payment of, the Existing Indebtedness

and to prevent any default on such indebiedness, any default under the instrumerits ev dencing such
indcbtedness, or any default under any security docurnents for such indebtedness.

No Modification. Grantor shal! not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agresment which has priority over this Mortgage by which that aq:'eemem 18 modified, amended,
extended, or ranewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such securlty agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

ication of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings

of by an; Proceeding or purchase in lieu of condemnation, tender may at its election require that all or any
Bortnon of the net eeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
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expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

Proceedings. It any proceeding in condemnation is filed, Grantor shall promptiy notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
der shall be entitied to participate in:the

Grantor may be the nominal FartY in such proceeding, but Len
proceeding and to be represented In the proceeding by counsel of its own choice, and Grantor will deliver or

cause to be delivered to Lender such instruments as may be requested by it from time to time to permit stich

paricipation. .
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmental faxes. fees and charges are a part of this Mortgage: .
~ Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whalever other actlon is requested by Lender 1o perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, ¢ ether
with all expenses incurred In recording, perfecting or continuing this Mortgage, Including without fimitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Morigage.

Taxes. The suilawing shall constitute taxes to which this section applies: (a) a specific tax upon this typé of
« (b) a specific tax on Grantor

Mont 89 or upor-allor aeraf part of the Indebtedness secured by this Mor}ga 8
which Grantor it puthorized of required to deduct from payments on the Indebtedness secured by this of
of Mortgage chargeable against the Lender or the holder af the Cradit

Mortgage; (C) a tax on this type
Agreement; and éu; < 8pecific tax on all or any portion of the indebtedness or on payments of principal and

interest made by Granior
Subsequent Taxes. If any tax to which this section_applies is enacted subsequent io the date ol this
Mortgage, this event shaii-iiave the same effect as an Event of Defauit (as defined below), and Lender may

ga
exercise any or all of its avalic.olo ramedies for an Event of Default as provided below unless Grantor either
E:)': pays the tax before it becowes delinquent, or ﬁ) coniests the tax as grovided above in the Taxes and
iens section and deposits with Lendz: cash or a sufficient corporate surety bond or other security satisfactory

to Lender.
SECURITY AGREEMENT; FINANCING ST/TFE.MENTS. The following provisions relating to this Mortgage as a
-gecurity agreement are a part of this Mortgage '
Security Agreement. This instrument shall constitute a security agreement fo the extent any of the Property
constitutes fixtures or othe{)gersonai property, anc wonder shall have all of the rights of a secured party ungder
the Unlform Commercial Code as amended from t'me io time.

- Socurlty Inferest. Upon request by Lender, Grantor shall execute financing statements and take whataver
other action I8 requested by Lender to perfect and cortinue Lender's security interest in the Rents and
Pefsonal Property. in addition to recording this Mortgapz in the real property records, Lender may, at any
time and without further authorization from Grantor, file execiied counterparts, copies or reproductions of this
Moﬂ%gage as a financing statement. Gramior shall reimburse Lander for all expenses incurred in perecting or
continuing this security interest, Upon default, Grantor shall assem’:s the Persoral Propert in @ manner and

at a place reasonably convenient to Grantor and Lender and mak: it uvailable to Lender within three (3) days

after receipt of written demand from Lender.

Addresses, The mailfn? addresses of Grantor (debtor) and Lender \2ecured party), from which information
conceminF the security Interest granted by this Mortgage may be obtaliie? {each as required by the Uniform

- Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relatiag to further assurances an

aftorney-in-fact are a part of this Mortgage. :
Further Assurances. At any time, and from time to time, upon request of Lender, Grautsr will make, execute
and deliver, or will cause 10 be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case a7y be, at such times
and In such offices and piaces as Lender may deem appropriate, any and all such mortgig.s, deeds of trust,
security deeds, security agreements, financing statements, continuation staterzents, instiients of furthes
assurance, certificates, and other documents as may, in the soie opinlon of Lender, be necessary or desirabie
in order to effectuate, complete, perfect, continue, or preserve ‘a) the obligaticns of Grantor under the Cradit
Agreement, this Mortgage, and the Related Documents, and (b} the iliens and security interests ¢reated by this
ortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or
agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for ail costs and expenses

incurred in connection with the matters referred to in this paragraph.

Attorney.in-Fact. 1f Grantor falis to do any of the thin?s referred to in the preceding paragraph, Lender may
do so for and inthe name of Grantor and at Grantor's expense, For such purposes, Grantor hereby
irrevacably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executinlg, dellverin?.
filing, recording, and doing ali other things as may be necessary or desirable, in Lender's sole opinion, 1o

accgmpllsh the matters referred to in the preceding paragraph.
torminates the credit line account, and

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due,
otherwise performs all the cbligations imposed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a sultable satisfaction of this Mortgage and suitable statements of terminaticn of &ny financin
statement on file evidencing Lender's sacurlty interast in the Rents and the Personal Property. Grantor wil pay,:
rmitted by applicable law, any reasonable termination fee as determined by Lender from time to time, M,
owever wmam is made bf, Grantor, whether voluntarily or otherwise, or by guarantor of by any third party, on
tha Indebfedness and thereafter Lender is forced to remit the amount of that payment (a) to Grantor's trustee (g;

‘bankruptcy or to any similar person under any federal or state bankrupicy law or law for the relief of debtors,

-
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by reason of any judgment, decree or order of any court o administrative body having jurisdiction over Lender or
any of Lender's property, or {C) b¥ reason of any settlement or compromise of any claim made Dy Lender with any
claimant (including without fimitation Grantor), the Indebtedness shall be considered unpald for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case

! may be notwithstanding any cancellation of this Mortgage or of any note or other Insttument or aﬁ:eemem
0

evi encfng_the indebtedness and the Property wili continue to secure the amount repaid or recovered to the same
extent as if that amcunt never had been originally received by Lender, and Grantor shall be bound by any
judgment, cecree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Evert of Default")
under this quﬂage: () Grantor commits fraud or makes & material misrspresentation at any time in connection
with the credit line account. This can include, for example, a false statement about Gramor's income, assets
liabillies, or any other aspects of Grantor’s financial condition. (b) Grantor does not meet the r&pa ment terms of
the credit line account. (cll Grantor's action or inaction adversely affects the collateral for the credit line account or
Lender’s rights in the collateral. This can include, for exampia, failure 1o maintain required insurance, waste or
destructive use of the dwelling, faliure to pay taxes, death of afl persons Hable op the account, transfer of title or
sale of the dwellig, creation of a lien on the dwelling without Lender's permission, foreclosure by the holder of

another lign, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMETSES ON DEFAULT. Upon the occurrence of any Event of Default and at any time theteatter,
Londer, at its option, e, axercise any one or more of the following fights and remedies, in addition to any other
rights or remedies provicey By law;
Accelerate Indebtedness ~.ender shall have the right at its option without notice to Grantor to declare the
entir!e ;dn:{gbsggness immediately due and payable, inctuding any prepayment penalty which Grantor would be
requir .
UCC Remedies. With respect 1 8l or any pan of the Personal Property, Lender shail have alt the rights and
remedies of a secured party undsr t& Unilorm Comrnercial Code.

Coltect Rents. Lender shall have the rigit, without notice to Grantor, to take possession of the Property and
coilect the Rents, lncludinq amounts nast due and unpald, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness 11 furtherance of this right, Lender may require any tenant or other
user of the Pr%pert?r to make payments o1 ren’ or use lees directly to Lender. 1 the Rents are collected hy
Lender, then Grantor urevocabl}a designates ‘ender as Grantor's attomey-in-fact to endorse instruments
received in payment thereof in the name of Crantre and {o negotlate the same and collect the proceeds.
Payments by ténants or other users 10 Lender in respotse 10 Lender’s demand shall satisfy the obligations for
which the payments are made, whether or not any praper grounds for the demand exlisted, Lender may
exarcise its rights under this subparagraph either in perssn, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right i Le olaced as mongagee in passession or 1o have a
recelver appointed to take possession of all or any par of the Property, with the power to protect and preserve
the Propery, to operate the Pmpertg preceding foreclosure or sa'e, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the rrcavership, against the Indebtedness. The
mortgagee in possession or receiver may serve without bond if Zemited by law. Lender’s right 10 the
ntment ol a receiver shall exist whether or not the appa‘ent value of the Property exceeds the
lgc e?tedness by a substantial amount. Employment by Lender shall nri dlsqualify a person from serving as a
raceiver.
Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grarior’s interest in all or any part of
the Property.

Deficlency Judgment. If permitted by applicable law, Lender may oblain a-udpment for any deficiency
remainingyin th?lndebteﬁneggrdue to Lenng after application of all aguounts received from the exgrciae of the

rights provided in this section.
Other Remedies. Lender shall have all othar rights and remedies provided in this Mortgage or the Credit
Agreement or availablg at law or in equity.

Sale of the Properly. To the extent permitted by applicabie law, Grantar herebybwaives any aad all right 1o
have the property marshalled. In exercising its rights and remedies, Lender shall be Ifree to sen all or any pan
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to big at any

public sale on ail or any portion of the Property.

Notice of Ssie. Lender shall give Grantor reasonable notice of the time and dn!ace of any public sale of the
Perconal Property or of the time after which any private sale or other intended disposition of the Personal

Property is to be made. Reasonable notice shalymean notice given at least ten (10) days before the time of .

the sale or disposition.

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Morigage shall not
constitute a waiver of or prejudice the E)ang's rights otherwise 10 demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall nat exciude pursuit of any other
remedy, and an election to make expenditures or take action o perform an obligation of Grantor under this
Montgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exsrcise s

remedies under this Mortgage.

Aftorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this

Mortgage, Lender shall be entitied to recover such sum as the court may ad{udqe reasonable as attorneys’

foes at Irial and on any appeal. Whether or not any coust action Is involved, all reasonable expenses Incurred
at any time for the protection of its interest or the

by Lender that in Lender's opinion are necessan[
enforcemant of its rights shall become a part of the Indebtedness payabie on demand and shall bear interest

| 0S£0LLI6
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from the date of ex’)enditure until rePafd at the rate provided for in the Credit Agreement. Expenses covered
-by this paragraph include, without limitation, however subject to any limits under apFIIcable law, L&ge‘; 0?
& and

aftorneys’ fees and Lender's legal expenges whether or not there is a lawsull, Including attormeys'
bankruptc’y preceedings Jlncluding efforts to modify or vacate anfy automatic stay or injunction},
any anticipated post-judgment collection services, the cost of searching records, obfaining titte repors

(including foraclosure reports), surveyors' reports, and aprrralsal fees, and title insurance, to the extem
' ﬂev:mm by appliicable faw. Grantor also will pay any court costs, in addition to all other sums provided by

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an

notice of default and any notice of sale to Grantor, shall be in writing, maa)‘ be be sent by telefacsimilie, and shail
be effective when actually delivered, or when deposited with a nationally recognized” overnight courler, or, if
malled, shall e deemed effective when deposited in the United States mail first class, certified. or registered mall,
postage prepald, directed to the addresses shown near the beginning of this Morigage. Any party ma change its
address for notices under this Morigage by giving formal wrilten notice to the other es, sgﬁgl n ermal‘ atgg

urpose of the no*ice is to change the party’s address. All coples of notices of forectosure from ¢ ,
ien which has riarly over this ort;iage shall be sent to Lender's address, as shown near the beginning of this
Mortgage. For noticz purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address,

MISCELLANEOUS PACVISIONS. The following miscelianeous provisions are a part of this Morigage:
- Amendmenis. Th's Morgage, together with any Related Documents, constitutes the entire understanding and
agreement of the partes 28 to the matters set forth in this Mortgage. No alteration of or amendment to.this
ortgage shall be effeciive uniess given In writing and signed by the party or parties sought to be charged o

bound by tha alteration or amendment.

Applicable Law. This Morigage has been delivered to Lender and accepted by Lender In the State' of
iinols. This Mortgage shall be 4overned by and construed in accordance with the laws of the State of

illinols. ‘
Caption Headlings. Caption headings ir ihis Mortgage are for convenience purposes only and are not to-be
uu.,t'a:’dt to lnterprentgc?r def?r% the prav(s%sna (P M'ogagge. purpas 4 :

Merger. Thera shall be no merger of the Intercs: or estate created by this Mortgage with any other interest or
estale in the Property at any time held by or for tha benefit of Lender in any capacity, without the written

consent of Lender. ,
Multiple Parties. All obligations of Grantor under this Monigage shali be joint ana several, and all references
to Grantor shall mean each and every Grantor. Trug means that each of the persons signing below .is
rasponsible for all obligations In this Mortgage. :

Severabiity. it a court of competent jurisdiction finds u&{’ provisicn of this Mortgage to be invgllg g;

unenforceable as 1o any person or circumstance, such find'sg shall not render that provision inv
ovision shall be

unenforceahle as tg any other s)ersona or circumstances. It feasihis, any such offending gr

deemed to be modified to be within the limits of enforceabliity or /allaity; however, If the oifending provision
cannot be 80 modified, it shall be stricken and all other provisions o twe Morngage in ail other respects shall
remain valid and enforceable. '
Succesaors and Assigns. Subject to the iimitations stated (n this Morigap® on transfer of Grantor’s interest
this Mortgage shall be binding upon and Inure to the benefir of the eg, thelr succassors and assigns. it
ownarship of the Property becomes vested in a person other than Grantor, Lenver, without notice to Grantor
may deal with Grantor's successors with reference to this Mortgage and the indebtedness by way of
'gag.%tme%r:,%es Bor extension without releasing Grantor from the obligations of this Moitgaye. or liablity under the
Time Is of the Essence. Time is of the essence in the performance of this Morgage.

Walver of Homestead Exemption. Grantor hereby releases and waives all rights ar venefits of the
homestead exemption laws of the State of llinois as to all indebtedness secuved by this Mortgage. :

Waivers and Consenta. Lender shall not be deemed to have walved any rights under this Mortgage (or under
the Related Documents) unless such walver 8 in writing and signed b)“ ender, No delay or omission on the
part of Lender in exerciaing any right shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mo ggtge shall not constitute a waiver of or ﬂrejudlce the party's right otherwise
to demand strict compliance with 1hat provision or any other provision. No prior waiver by Lender, nor any
course of dealin? between Lender and Grantor, shait constitute a walver of any of Lender's rlﬂl‘zts or any of
. Grantor's obligations as to any future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent ?é Lender in any instance shail not constitute continuing consent to subsequeni%_

instances where such consent is required.

RENEWED, AMENDED AND RESTATED. This Morl%age renews, amends and restates in its entiregf the-: -
Mortga dated September 11, 1991 and recorded on tember 26, 1991 as Document No. LR 30 98 591 in-
Cook County, lllinois, All amounts outstanding under the Mortgage renewed hereby shall ba deemed outstanding ..

under and secured Ly this Morigage.

EXHIBIT g!lDEH&TO MORTGAGE (FOR EQUITY CREDIT LINE). An exhibit, tiled "EXHIBIT (RIDER) 70
MORTGAGE (FOR EQUITY CREDIT LINE),” Is attached to this Mortgage and bﬁ' this reference is made a ?en of
ibit had been fuily set forth in thie

this Mortgage just as if all the provisions, terms and conditions of the Exh




- . . UNOFFICIAL COPY

08-20-1996 MORTGAGE Page 9
' Loan No 1000038 (Continued)
'\ Mortgage.

‘  EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
’  GRANTOR AGREES TO ITS TERMS.

i GRANTOR:
Alan R. Orschel
x LN (;
#+ Nora M. Orsche’
¢ INDIVIDUAL ACKNCWLEDGMENT
STATE OF ILLINOIS o )
)88
COUNTY OF CooK ) )

On this day before me, the undersigned Notary Pulliic, personally appeared Alan R. Orschel and Nora M.
Orschel, to me known to be the individuals described in £n0 who exacuted the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary act and Jdecd, for the uses and purposes therein mentioned.

Given % my hand and official sesi this __ 20th day of .~ “August , 1996
By Lol d M )77 . Residing at —_,1:359 Evergreen Dr.

_~ P

Notary Public in and for the State of SRELTY JMY/ANPRAZAE

OFFIGIAL SEAL”

THERESA M, HADAMIK
Notary Public, Stete of llinois
My Commission Expires April 9, 2000

My commission expires

e wiP PPN

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.22 (¢} 1996 CF! ProServices, Inc, All righte rese:vad.
[IL-G03 ORSCHEL.LN L3.0VL]
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Principal | LoanDate [ ‘Mstwrlly | LoanNo '."fi:’ﬁg!l,'_.‘_ G
mo_@.on 05-20—1096 08—15—2001 1000038 ) .o
References tn the shaded areg are for Lender's use only and do not limit tr'a apptlcabmw o! !hls document ] &nx paﬂl"ular loan or item.

| } Borrower:  Aisn R. Orchel Lender: Tha Northern Trust Company
1 Nora M. Orschal 50 5. LaSalle Street
i 510 Lauret Chicago, IL 60376
'k Wiimette, iL. 80081
L

This EXHIIT (RIDER) TO MORTGAGE (FOR EQUITY CREDIT LINE) Iz atiached to and by this reference (s made & part of each Deed of Trust
or Morigage, dated August 20, 1096, and exacuted in connection with » Joan or cther financial accommodations between The Nosihern Trust

Conmmumn.mxhelmdumu Orschel.

NOTICE TO BORROWER; PLEASE READ THIS EXHIBIT (RIDER) CAREFULLY, IT CONTAINS TERMS WHICH CHANGE OR CLARIFY THE
STANDARD FORM OF MORTGAGE FOR YOUR EQUITY CREDIT LINE. PLEASE CONTACT YOUR NORTHERN TRUST BARKER WITH ANY
QUESTIONS ABOUT " HIY' OR ANY OTHER DOCUMENT,

GENERAL

This Exhibit (Ridor} t§ allachrdl ie and forms a part of the Morlgage (the "™Morlgage™) executed by the Berrower who sign(s) below in faver of The
Northern Trisst Company . Capitallaxd lerms definad In the Morigage have the same meanings herein as in the main portion of the Moarigags, Wheraver
possibie this Exhibl} and the remaiidrr L' tho Morigege shafl ba inlerpreled to be consistent with each other; howaver, if thay are not consislend, this
Exhibil conirols and pravails. Excapl as v dified by this Exhibit the main portion of the Morigage apphies. Referances to paragraphs, sections, ele, are

te the main Morigage.
CHANGES/CLARIFICATIONS TO MAIN MORN 5437
1.Defintions—Credit Agreemant—indax Changes-—#4s 1o ‘he paragraph defining "Credil Agreemant,” as we often prapare and send out documenis

ahead of closing, please be aware that the rate Indicat2 f2: the "Index" was the rate avallable 1o us on the day we prepared your documents. It may
have increased or decragsed since then—please do not hevttata to call us i you have any questions abou? the current "index” rate or anything else

perlaining to your documents,
Stateof_111inoipss

County o “°%% 158

|,_Theresa M. Hadamik , & Nolay P % i lsnd for ssic’ cunly, in Ihe Slale aloresaid, DO HEREBY CERTIFY

thal_[/acTES O Srepfrems  (tie) _ t32zectively, of The Norihern Trust Company, an fliinols banking
corporation, personakly known 1o me o be the same pamon(s) whose names are subscribra 1o The foregoing instrument as such persons, appeared

before me this day in parsan and acknowladged that he (she) (they) signad, sealed and d.viverur the sald Instrumen) as provided below as his (her)
(thelr) own free and vo act, and as E froe and voiunlary act of such bank for the uses ano o, 'rfoses thereln set forth,

wecs_8/20/96 e rese It ,(éea?! "OFFICIAL SEAL" f
TypelPrint Name__Theresa M, Hadamik

¢ THERESA M. HADAMIK
b Notary Public, State of tilinols

Steto of _E_];Lrlo_jag ; My Commissian Expicss April B, 2000
{

County of Cook 1SS

I,  Theresa M. Hadamik  a Notary P llc ﬂ and o{l iald County, in the State aforesaid, DO HEREBY CERTIFY
that Alan K. Urschel ang . Urgche , who is {are) personally known to me to ba the same person(s)

whose nama(s) is {are} subscribed lo the foregoing |nstrumant appeared before me tm' day In person and acknowledged that ha (she) (ihey) signed,
sealed and delivared the said tnstrumen? a:}r ded befow as hig (her) {their} free and vduniary acl, for 1he uses and purposes therein set forth.

owed:_B/20/96 e re-te i . " OFICIAL SEAL”
Theresa M. Hadamik THERESA M. HADAMIK

E Notary Pubtic, State of Winois
My Commission Expires Aprit 8, 2000

A ARSI AR ARSI IS Y 4w

Py
iy

Type/Print Name

0SL0L2.96

THIS EXHIBIT [RIDER) TO MORTGAGE (FOR EQUITY CREDIT LINE) IS EXECUTED ON AUGUST 20, 1666,

BORROWER: AM
Alen K. Orachei Nora M. Orschel _
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