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THIS MORTCAUE ("Security Instrument”) is given on October 3 , 1996 .The merigagor is , /
DAVID A SWANSON AND DENISE M SWANSON, HIS WIFE,
FiX/A DENISE M KINGSNORTH

TIGOR TITLE

("Borrower"). This Security Instrumes: i< given to Standard Federal Bank for savings , which is organized and
existing under the faws of the United States 01 America, and whose address is 800 Burr Ridge Parkway, Burr Ridge,

IL 60521 {"Lender”). Borrower owes Lenler the principal sum of
One Hundred Twenty Three Thousand Sever Pundred Fifty and no/100

Dollars (11.5. $ 123,750.00 ).
This debt is evidenced by Borrower's nol: dated the same date as this Security Instrument ("Note"), which

provides for monthly payments, with the full debt, if nct paid earlier, due and payable on November 1 2026
This Security Instrument secures to Lender: (a) the repaymen’ of the debt evidenced by the Note, with interest, and
al) renewals, extensions and medifications of the Note; (b) the payrzent of all other sums, with interesy, advanced
under paragraph 7 to protect the security of this Security Instrumeat:’ and (c) the performance of Borrower’s
covenants and agreements under this Security Instrument and the Note. Tor this purpose, Borrower does hereby mortgage,
grant and convey to Lender the following described property located i COOK County, Lllinois: -
LOT 22 IN BLOCK 2 IN RANCH MANOR THIRD ADDITION, BEING A SUBTHVISION OF PART OF THE EAST
1/2 OF THE SOUTHEAST 1/4 OF SECTION 15, TOWNSHIP 37 NORTH, RAMGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN ACCORDING TO PLAT THEREOF REGISTERED IN 17:Z OFFICE OF THE REGISTRAR

OF TITLES ON NOVEMBER 13, 1952 AS DOCUMENT NO. 1,432,634,

d n'! 2 ?_#{; q;} 7] fQ{SSJO

L4 ]
-

PIN # 24-15-408-022-0000 w
which hias the address of wo W WAINWRIGHT PLLACE QAK LAWN U'i
Hlinois, 60453 " ("Property Address"):

TOGETHER WlTH all the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
1o mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all clzims and demands, subject to any

encumbraaces of record. _ ‘
THIS SECURITY INSTRUMENT combines uniform covenamts for naticnal use and non-uniform covenants N .-

with limited variations by jurisdiction o constitute a uniform security instrument covering real prope
ILLINOIS - Single Family -- Fanais MasfFreddia Maz UNIFORM INSTRUMENT ég %’Z
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UNIFORM COVENANTS. Borrowes 46d/Réhdercavenant and agree as follows: '.

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable Jaw or to a written ' waiver by Lender, Borrowes: shall
pay to Lender on the day monthiy payments are due under the Note, until the Note is paid in full, 2 sum ("Funds"y for:
{2) yearly taxes and assessments which muy atiain priosity over this Security Instrament as a lien on the Property; (v) year-
ly leaschold payments or ground rents on the Property, if any; (c) yearly hazard or propesty insurance premiums; (d) year-
iy flood insurarice premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payabie by Borow-
er to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance pre:miums.
These items are called "Escrow Hems.” Lender may, at any time, collect and hold Funds ia an amount not fo exceed the
maximym amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the
fedéral Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C. §2601 efseq.
(*RESPA"), unless another Jaw that applies to the Funds sets a lesser amoun:. If so, Lender may, at any time, collect and
hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and réasonable estimates of expenditures of future Escrow [tems or otherwise in accordance with applicable:

law.

‘ -

The Funds £ia' be heid in an institution whose deposits are insured by a federal agency, instrumentality,or
entity (including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow itzm. Lender may not charge Borrower for holding and applying the Funds, annually analyzing
the escrow Account, or verityizg e Escrow liems, unless Lender pays Borrower interest on the Funds and applicable law
permils Lender to make such a chrsps, However, Lender may require Borrower to pay a one-time charge, foran indepen-
dent real estate tax reporting service uecd by Lender in connection with this loan, unless applicable law-provides otherwise.
Unless an agreement is made or applicabte iaw requires interest to be paid, Lender shall not be required 10 pay Borrower:
any interest or earnings on the Funds. Borrewer and Lender may agree in writing, however, that interest shall be paid on-
the Funds. Lender shall give to Borrower, withont charge, an annual accounting of the Funds, showing crediis and debits
to the Funds and the purpose for which each debit.o the Funds was made. The Funds are pledged as additional security
for all sums secured by this Security Instrument. ‘
If the Funds held by Lender exceed the amounis permitted to be held by applicable law, Lender shall account to-
Borrower for the excess Funds in accordance with the requirenients of applicable law, If the amount of the Funds held by -
Lender at any time is not sufficient to pay the Escrow ltems wien due, Lender may so notify Borrower in writing, and, n
such case Borrower shall pay to Lender the amount necessary (o r.ake up the deficiency. Borrower shall make up the .
deficiency in no more than twelve monihly payments, at Lender’s seie rliscretion.
Upon payment in full of all sums secured by this Security Instrarent, Lender shall prompily refund 10 Burrower -
any Funds held by Lender. If, under paragraph 21, Lender shall acquis< or sel! the Property, Lender, prior to the acquisi-*
tlion or sale of the Property, shall apply any Funds heid by Lender at the time of acruisition or sale as a credit against the:
sums secured by this Security Instrument. :
3. Application of Payments. Uniess applicabie law provides otherwise,-a)) payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Muic; second, to amounts payable

- under paragraph 2; third, to interest due; fourth, to principal due; and Jast, to any iate charges due under the Note.

4. Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines and impssitions attributable o the

* Property which may aitain priority over this Security Instrument, and leasehold payments or #:ound rents, if any.

Borvower shali pay these obligations in the manner provided in paragraph 2, or if not paid in that marier, Borrower shall -
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender ali riotices of amounts -
10 be paid under this paragraph. If Borrower makes these pavments directly, Borrower shall prompily furaish to Lender -

receipts evidencing the paymens. .
Borrower shall promply discharge zsy lien which has priority over this Security Instrument unless Borrower: (2)

‘ agrees in writing to the payment of the obligation secured by the Jien in 2 manner accepiable to Lender; (b} contests in -
. good faiih the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion .

operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agresment satisfactory 1o

Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to

a lien which may attain priority over this Security Instrument, Lender may give Borrower a noiice identifying the lea,

Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice. :
5, Hazard or Property Insurance. Borrower shall keep the improvernents now existing or hercafier erected on

the Property insured against loss by fire, hazards included within the term “exiended coverage™ and any other hazards,

including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and

for the periods that Lender requires. The insurance carrier providing the insvrance shali be chosen by Borrower subject
to Lender’s approval which shall not be unreasonably withheld. If Bosrower fails to maintain covesage described above,
Leader may, ai Lender's option, obtain coverage to protect Lender’s rights in the Property in accoydance with paragraph 7.
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All insurance policies and renewals shall be acceptable to Lender and shail include a standard mortgage clause.

~ Lender shall have the right o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
. all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened.

If the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to
Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered to settle a ciaim, then Lender may collect the insurance proceeds. Lender may use the proceeds to
repair or restare the Property of to pay sums secured by this Security instrument, whether or not then due. The 30-day
period will begin when the notice is givan.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the pay-
ments. If under naragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from Camage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instriment immediately prior to the acquisition.

5. Occupinsy. Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrow.: s%.all occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the executicn of this Scovrity Instrument and shatl continue to occupy the Property as Borrower's principal residence
for at least one year after the d=e of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or uniss: cxienuating circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Propesry, allow the Property to deteriorate, or commit waste on the Property. Borrower
shal! be in default if any forfeiture activa or proceeding, whether civil or criminal, is begun that in Lender’s good faith
judgment could result in forfeiture of the Froperty or otherwise materially impair the lien created by this Security Insiru-
ment or Lender’s security interest. Botrower aav cure such & default and reinstate, as provided in paragraph 18, by
causing the action or proceeding to be dismissed with 2 ruling that, iz Lender’s good faith determination, preciudes for-
feiture of the Borrowe:'s interest in the Property or wiiser material impairment of the lien created by this Security Instru-
ment or Lender’s security interest. Borrower shail also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to-Lendar (or failed to provide Lender with any material informa-
tion) in connection with the loan evidenced by the Noty,rcluding, but not limited to, representations concerning
Borrower's occupancy of the Property as a principal residence. [#1his Security Instrument is on a leasehold, Borrower
shall comply with ail the provisions of the lease. If Borrower acquize fee title to the Property, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may cignificantly affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forf:itvre or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of thé Property and Lender's rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument,
appearing in court, paying reasonable attorneys’ fees and entering on the Property 1o make repairs. Although Lender may
take action under this paragraph 7, Lender does not have to do so. _

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Romower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear o
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon nitics fom Lenderto -
Borrower requesting payment. tor

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this @y
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurancé in effect, If, for any 3
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage imsurance previously in effect, at 2 cost &
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage a
insurer approved by Lender. if substantially equivalent mortgage irsurance coverage is not available, Borrower shall pay N
to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower
when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss
reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if
mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by
Lender again becomes available and is obtained. RBorrower shail pay the premiums required to maintain mortgage
insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any

written agreement between Borrower and Lender or applicable law,
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-9, Inspection. Lender or ils agent may make reasonahle entries upon and inspections of the Property. Lender .

shall. give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the mspection
10. Condemmation. The proceeds of any award or claim for damages, direct or consequential, in connection with

any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby

assigned and shall be paid to Lender.
In the event of a total taking of the Property, the proceeds shall be applied tv the sums secured by this Secumy

Instrument, whether or hot then due, with any excess paid to Borrower. In the event of a partial taking of the Property in

‘which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the *

sums secured by this Security Inscrument immediately hefore the taking, uniess Borrower and Lender otherwise agree in:
writing, the sums secured by this Security Instrument shali be reduced by the amount of the proceeds multiplied by the
following fraction: (2) the total arount of the sums secured immediately before the 1aking, divided by (b) the fair market:
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amotint of the sums securad immediately before the taking, unless Borrower and Lender otherwise agree in writing o
uniess applicablz law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrumest
whether or no( (2 sums are then due. :
: I the Propecty is abandoned by Borrower, or if, afier notice by Lender to Borrowsr that the condemnor offers
to make an award or.cer!le a claim for damapes, Borrower fuils to respond to Lender within 30 days after the date the N
notice is given, Lender i suthorized (o collect and apply the proceeds, at its option, either 1o restoration or repair of
the Property or 10 the sums szowed by this Security Instrumenit, whether or not then due.

‘Unless Lender and Borrower otherwise agree in writing, any applicatior of proceeds to principal shall not cxtenﬁ
or postpone the due date of thononthly payments referred 1o in paragraphs | and 2 or change the amount of such pay-
ments.
' 11, Borrower Not Refeased; For*:2arance By Lender Not a Walver. Extcasion of the time for payment or modi-
fication of amortization of the sums secured by this Securtiy Instrument granted by Lender 1o any successor in intesest of
Borrower shail not operate to release the Jiabiity of the original Borrower or Borrower’s successors in interest. Lender
shali not be reguired to commence proceedings azains’ any successor in interest or refuse (o extend time for payment or
otherwise modify amortization of the sums secured 0y this Security instrument by reason of any demand made by the
original Borrower or Borrower’s successors in interest, Any| forbearance by Lender in exercising any right or remody
shail not be a waiver of or preclude the exercise of any night ox remedy.

. 12. Successors and Assigns Bound; Joint and Scveirr 1 iablllty, Co-signers. The covenaints and agmemcms of
this Security Instrument shall bind and benefit the successors and zssigns of Lender and Borrower, subject to the pro-
visions of paragraph 17. Borrower’s covenants and agreements shzil oc joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: {a) is co-signing, (s Security Instrument only to morigage, gramt
and convey that Borrower's interest in the Property under the terms of thi¢ Secarity Instrument; (b) is not personally ob-
ligated to pay the sums secured by this Security Instrument; and (c) agrees ¢ lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard (o the wrms of this Security Instrument or the
Note without that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subjec: to alaw which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collecizd or.to be collected in connes-
tion with the loan exceed the permitied limits, then: (a) any such loan charge shaii be reduced by 11e amount necessary 1o
reduce the charge to the permitted limit; and (b) any sums already collected from Borrower whizii ciceeded permitied
limits will be refunded to Borrower, Lender may choose to make this refund by reducing the priucipel owed under the
Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction will be icezicd as a parlial

prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it a: by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be dirccted to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given' by
first class mai) to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Secuntiy Insirument shall be deemed to have been given to Borrower or Lender when gwen RS
provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicis with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the

‘Note are declared 10 be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security lnslminem.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or aay inter-
est in i is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nola namral
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person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of ali sums
secured by this Security Instrument. However, this option shali not be exercised by Lender if exercise is prohibited by

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right fo have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrow-
er: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 10, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 1o pay vhe sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrow-
er, this Security Jusirument and the obligation secured hereby shall remain fully effective as if no acceleration had
occurred. However, tais right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Saie of iNo%e: Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrumeat) may be sold anc ~r more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more chanous of the Loan Servicer unrelated to 2 sale of the Note, [fthere is a change of the Loan
Servicer, Borrower will be given wiitt.n notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and add ess of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other infcrmaiion required by applicable law.

20. Hazardous Substances. Rorrov er shall not cause or permit the presence, use, disposal, storage, or reiease of
any Hazardous Substances on or in the Property | Birrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmenta’ Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized o be
appropriate to normal residential uses and to maintenance <f Gie Property.

Borrower shall prompily give Lender writien notice o «ny investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party wnveiving the Property and any Hazardous Substance or
Environmental 1.aw of which Borrower has actual knowledge. If Borrowver learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of amy iiazardous Substance affecting the Property is
necessary, Borrower shall promptly take afl necessary remedial actions in 2-cordance with Environmental Law.

As used in this paragranh 20, "Hazardous Substances” are those sibrances defined as toxic or bazardous sub-
stances by Environmental Law and the following substances: gasoline, keroseie. other flammable or toxic petroleum
products, toxic pesncxdes and herbicides, volatile solvents, materials containing asoes:ns or formeidehyde, and radioactive
materials, As used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as fillows:

21. Acceleration; Remedies. Lender shall give notice to Borvower prior to accelerstio: iollowing Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration u~der paragraph 17 g
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action ve uired to cure the o
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be -é] &

w
1
A

cured; and (d) that failure to cure the defauit on or before the date specified in the notice may result in acceleration of
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further {nform Borrower of the right to reinstate after acceleration and the right to assert in the fore-
closure nroceeding the non-existence of 2 default or any other defense of Borrower to acceleration and foreclosure.
If the default is not cured on or before the date specified in the notice, Lender, at its option, may require immediate
payment in full of al sums secored by this Security Instrument without further demand and may foreclose this Secur-
ity Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded togellm
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Secumy

Instrument,

<[Check applicable box(es)]
X] Adjustable Rate Rider [ Condominium Rider {3 14 Famiiy Rider
(] Graduated Payment Rider ) Planned Unit Development Rider [ Biweekly Paymem Ride_f
[ Balloon Rider [ Rate improvement Rider [ Second Home Rider
[7J Other(s) fspecify) [ VA Rider

BY SIFUNING BELCYW, Borrower accepts and agrees to the terms and covenants comtained in this Secumy
Instrument and in 27y sider(s) executed by Borrower and recorded with it,

" Witnesses:

T e, (Se8)
AVID'A SWANSON -Borrower

(_\ PRV T c_;’:“‘_“ LY ‘\J\JW)

DENISE M SWANSON -Borrnwer

_(Jeal) (Seal)
-Burigiver -Borrog‘?er

iSpaca Below This Lina Fre Acknowledgement]

L

STATE g&LINOIS, COOK COUNTY ss:

- Uadlens.® ,aNotary Public in and for said toupry snd state, do hercby ccmfy r.hax

DAVID A SWANSON AND DENISE M SWANSON, '1Is WIFE,
F/K/A DENISE M KINGSNORTH

personally known to me to be the same pe ’F,;_whose pamicfs) subscribed lo the

foregomg instrument, appeared before me tlns in person, and acknowledged that % ;
signed and delivered the said instrument as “{_{¢., free and voluntary act, for the uses afd purposes therein set forth,

. /7y
Given under my band and offcal seal this 3 /y_é ayof(CZide /776

My Commission Expn'@.fr[g;‘“u, SEAL" [ g
p VIGTORIA R ENGEL O fpbins B Copmd . (EAL

w £ i LINOIS
a AT 28/ oo/

8 A

‘-:.- e u,r J‘_{u
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e THIS ADJUSTABLE RATE RIDER is made this Ird davof  October . 1996 .

‘1 and is incorporated into and shall be deemed 1o smend and supplement the Mortgage, Deed of Trust or Security Deed {the "Security
*.F Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower’s Adjustable Rate Note (the "Noze”) w0

I,  STANDARD FEDERAL BANK for savings . .
S (the *Lendec”)
"5 of the same date and covering the property described in the Security Instrument and located at:

41)0 W WAINWRIGHT PLACE

OAK LAWN, IL. 60433
[Property Addtess]

‘FHE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
ANP fi'E MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTERFST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER M/JST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and

Lender further covenant and agree s fruows:
A. INTEREST RATE AND MO THLY PAYMENT CHANGES

The Notw provides for an initial interest rate o1 7.750 %.

monthly payments, as follaws:

4. INTEREST RATE AND MONTHLY FAYMENT CHANGES
(A) Change Dates

The Note provides for changes in the interest rate and the

The imterest raw I will pay may change on the first doy #£~  November , 2001 , and on that day
every 12th month thereafier, Bach date on which my interest v te could change is called a "Change Daie”. o
(B) The Index

Beginning with the first Change Date, my interest rate will be das-c.onan Index. The "Index” is the weekly average yield on
United States Treasury securities adjusted 1o a constant maturity of | yoar, 22 made available by the Federal Reserve Board. The
most recent Index figure available as of the date 45 days before each Change Dzic (s called the "Current [ndex”.

If the Index is no longer availabie, the Note Holder will choose a new index-which i< based upon comparable information. The
Note Holder will give me notice of this choice.,

(C) Caiculation of Changes
Before each Change Date, the Note Holder will calculale my new interest rate by adding [wo and Three Fourths
percentage point(s) (  2.750 %) to the Current Index. ' The Nete Holder will then round the

result of this addition to the nearest one-eighth of one percentage point (0.125%).  Subject to the limits = :ated in Section 4(D) below,
this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay th= unpaid principal
that ] am expected o owe st the Change Date in {ull on the Maturity Date al my new interest rate in substantiaity equal paymenls
The result of this calculation will be the new amount of my monthly payment,

(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Date will not be greater than 9,750 % or less than

5.750 %. Thereafter, my interest rate will never be increased or decreased on any single Change Date by more
than two percentage points (2.0%) from the rate of interest I have been paying for the preceding twelve months. My inlerest rate

will never be greater than {3.750 %.
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invoke any remedies permitted by this Security Instrument withou: f.cter notice or demand on Borrower.
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(E) Effective Date of Chunges
My new imerest rate will become effective on cach Change Date. 1 will pay the amount of my new monthiy payment

beginning on the fisst monthly payment date afier the Change Date until the ameunt of my monthly payment changes again,

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and she amount of my monthly

payment before the effective date of any change. The notice will include information required by Jaw 10 be given me and

also the title and telephone number of a person who will answer any question ! may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICJAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of \he Property or n Beneficial Interest in Borrower. If all or any pan of the Property or any interest in )
it is sold or transfrired (or if a beneficial interest in Bosrower is sold or wransferred and Borrower is not 4 natural person)
without Lender's prior »sritien consent, Lender may, at its option, require immediate payment in full of all sums secured by this,
Security Instrument. Howeer, this option shall not be exercised by Lender if exercise is prohibited by federal law s of the date !
of this Security Instrument. Luaces aiso shall not exercise this option if: (2} Borrower causes 1o be submitted to Lender information
requited by Lender to evaluate tc ratended transferee as if a new loan were being made to the transferee; and (h) Lender
reasonably determines that Lender's security will not be impaired by the loan assumption and that the risk of a breach of any covcnt'nt
or agreement in this Security Instrumery is sc=eptsble to Lender.

o the extent permitied by applicable 4w, Lender may charge a reasonable fee as a condition to Lender's consent to the Ioan
assumplmn Lender may also require the traisferce to sign an assumption agreement that is acceptable w Lender and that obligates
the transferee to keep alt the promises and agreemant: made in the Note and in this Security Instrument.  Borvower will continue 10

be obligated under the Note and this Security Instrum:ng up’ess Lender releases Borrower in writing,

If Lender exercises the option to require immediate rayiient in full, Lender shall give Borrawer notice of acceleration. The <
notice shail provide a period of not less than 30 days from th. oate the notice is delivered or mailed within which Borrower musi nay
&1t sums secured by this Security Instrument. If Borower iails 1o pay these sums prior o the expiration of this period, Lender may

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenaris contained in this Adjustable Rate Rider.

AV A N -Borrower

< P
“DENISE M SWANSON /5 sl

{3231}
-Bammower

{Seal)
~Borrower
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