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MOPTGAGE

THIS MORTGAGE 1S MADE THIS SEPTEMBER 5, 19u6;, hetween SANG JIN LEE and HIJA LEE, HUSBAND &
WIFE, whose address is 1425 CIR DR, MT PROSPECT, iL~ 62056 {referred 10 below as "Grantor™); and Bank
One, Chicago. NA, whose address is 311 South Arlington Huphte Road, Arlington Heights, IL 60005 {referred

to below as "Lender"”}.

" GRANT OF MORTGAGE. for valuable consideration, Grantor mortga(es, warrants, and conveys 10 Lender al! of
Grantor’s right, title, and interest in and to the foilowing described real property, together with all existing or
subsequently erected or affixed buildings, Improvements and fixtures; Improvements (as defined below); all
tenant security deposits, utility deposits and all proceeds {including without lin-itation premium refunds} of each
policy of insurance relating 1o any of the Improvements, the Personal Properiy Cr the Real Property; all rents,
issues, profits, revenues, royalties or other benefits of the Improvements, the Tersenal Property or the Real
Praperty; ail easements, rights of way, and appurtenances; all water, water rights, waters.onrses and ditch rights
lincluding stock in utilities with ditch or irrigation rightsi; and ai! other rights, royalties, and Jrofits relating to the
real property, including without imitation all minerals, oil, gas, geothermal and similar matters, focated in COOK
County, State o llinois [the "Real Property”|:

SEE ATTACHED

The Real Property or its address is commonly known as 1425 CIR DR, MT PROSPECT, iL 6005€.

N~ =T 3-0~L000
Grantor presently assigns to Lender alt of Grantor’s right, title, ang interest in and 1o all leases ot the Property
and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security

interest in the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in Jawful money of the United States of America.

Credit Agraement. The words "Credit Agreement” mean the revolving line of credit agreement dated
September 5, 19986, between Lender and Grantor with a maximum credit imit of $36,975.00, together with
all renewals of, extensions of, madifications of, refinancings of, consolidations cf, and substitutions for the
Credit Agreement. The maturity date of the obligations secured by this Mortgage is September 5, 2018.
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The interest rate under the Credit Agreement is a variable interest rate based upon an index. The index
currently is B.260% per annum. The interest rate to be applied to the outstanding account balance shall be
at a rata 1.000 percentage points above the index, subject however to the following maximum rate. Under
no circumstances shall the interest rate be more than the lesser of 19.800% per annum or the maximum rate
allowed by applicable taw.,

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means SANG JIN LEE and HIJA LEE. The Grantor is the mortgagor under this
Morigage.

Guarantor. The word "Guarantor” means and includes without limitation, each and |l of the guarantors,
sureties, anr‘actommeodation parties in connection with the Indebtedness.

indebtedness. The word "Indebtedness” means all principal and interest payable under the Credit
Agraement and &0y -amounts expended or advanced by Lender to discharge obligations af Grantor or
expenses incurred by ender to enforce obligations of Grantor under this Mortgage, together with interest on
such amounts as provifed. in this Mortgage. Specifically, without limitation, this Martgage secures a
revolving line of credit and sna! secure not only the amount which Lender has prasently advanced to Grantor
under the Credit Agraement, by also any future amounts which Lender may advance to Grantor under the
Credit Agreement within twanty J20) vears from the date of this Mortgage to the same extent as if such
future advance were made as of th: dite of the execution of this Mortgage. The revolving line of credit
obligates Lender to make advances to firentor so long as Grantor complies with all the terms of the Credit
Agreement and Related Documents. Suc': sdvances may be made, repaid, and remads from time to time,
subject to the limitation that the total outsinding balance owing at any one time, not inciuding finance
charges an such balance at a fixed or variabl: raie or sum as provided in the Cradit Agreement, any
temporary overages, other charges, and any amounis 3xpended or advanced as provided in this paragraph,
shall not axceed the Credit Limit as provided in the Credit Agreement. It is the intention of Grantor and
Lender that this Mortgage secures the balance outstanding 1'nder the Credit Agreemant from time to time
from zero up to the Credit Limit as provided above and any inturmediate balance.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and security interesi provisions relating o thie Personal Property and Rents. At no

time shall the principal amount of Iindebtedness secured by the Mortgaje, not including sums advanced to
protect the security of the Mortgage, exceed the Credit Limit of $36,9/5.07.,

Parsonal Property. The words "Personal Property” mean all equipment, {uitures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereatier zitached or affixed to, or
tocated on, the Real Property; togeiher with all accessions, parts, and additiens o, -#l.replacements of, and
all substitutions for, any of such property; and together with all proceeds lincluding without limitation all
insurance proceeds and refunds of pramiums} from any sale or other disposition of the Froperty.

Property. The word "Proparty” means collectively the Real Property and the Personal Propurty.

Real Property. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage" section.

THIS MORTGAGE. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shail pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor’s obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of.




~ UN@FFICIAL CORY




i

| UYOFFICIAL C@PY

MORTGAGE Page 3
Loan No 4510056073 {Cantinued)

. the Property shall be governed by the following provisions:

Posgession and Use. Until in default, Grantor may remain in possession and contro! of and opetate and
" intanage the Real Property and collect the Rents.

i . , . .
D Duty to Maintain. Grantor shall maintain the Property in good conditicn and promptly perform all rapairs,
(e replacements, and maintenance necessary to praserve its vaide.

B Muisance, Waste. Grantor shall not cause, conduct of permit any nuisance nor commit, permit, or suifer any

stripping of or waste on or 10 the Property or any portion of the Property. Without [imiting the gensrality of
the -oregoini;, Grantor will not remove, or grant to any ather party the right to remove, any timber, minerals
(including oif and gas}, soil, gravel or rock products without the prior written consent of Lender.

DUE CN SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable ali sums
securad by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any past
of the Real Property, or any interest in the Rea! Property, A "sale or transfer" mesns the conveyance of Reat
Property or any vicht, litle or interest therein; whather lega!, beneficial or equitable; whether voluntary or
inveluntary; whethar Py outright sale, deed, installment sale contract, land contract, contract for deed, leasehold

‘ inigrast with a term groater than three (3] years, lease-option contract, of by sale, assignment, or transfer of any
heneficial interest in o/ {o/2ay land trust holding title to the Real Property, cr by any other method of conveyance
of Real Property interest.. if-any Grantor is a corporation, partnership or fimited liability company, “sale or
transfer” aiso includes any change in ownership of more than twenty-five percent {256%} of the voting stock,
partnership interests or limited-Lability company interasts, as the case may be, of Grantor. Howaver, this option
shall not be exercised by Lender if cupa cxercise is prohibited by federal law or by (Hinois taw.

LAXES AND LIENS. The following provisicns relating 1o the taxes and fiens on the Property are a part of this
crigage.

Payment. Grantor shall pay when due {anc in all events prior to delinquency} all taxes, payroli taxes, special
taxes, assessnients, water charges and sewver service charges ievied against or on account of the Property,
and shall pay when due all claims for woek Zone on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property fres of all liens having priority over 6r equal to the interast of
Lender under this Morigage, except for the lien of tax3s and assessments not dus.

KGROPEBTY DAMAGE INSURANCE. The following pruvisions relating to insuring the Property are a part of this
ortgage.

Maintenance of tnsurance. Grantor shall procure and’ ricintain policies of fira insurance with standard
extended coverage endorsements on a replacement ‘brsic for the full insurable value covering all
Improvements on the Real Proparty in an amount sufficient(tc avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender./ rolicies shall be written by such insurance
companies and in such form as may be reasonably acceptable 1O Lunder, Grantor shall deliver to Lender
certificates of coverage from each insurer containing 4 stipulativn that coverape will not be cancelled or
diminished without a minimum of ten {10) days' prior written ncivie to Lender and not containing any
disclaimer of the insurer’s liabitity for failure o fgiwa such notice, Each.incurance policy also shall inciude an
endorsement providing that coverage in favar of Lender will not be impairer’ in any way by any act, omission
or default of Grantor or any othar person,

Application of Proceeds. Grantor shall promptly notify Lender of any loss or danage to the Prw:erty. Lender
may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. hether or not
tender's security is impaired, Lender may, at its election, apply the proceed: tu tha reduction of the
indebtedness, payment of any lien affecting the Property, or the restoration and repai~ 0" the Property.

EXPENDITURES BY LENDER. If Grantor fails to compg/ with any provision of this Moitgaye, including any
obligaiion 10 maintain Existing indebtedness in good standing as required below, or if any acuar or proceeding is
commenced that would materially affect Lender’s interests in the Property, Lender on Grantor’s uehalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing witl bear intarest a1 the rate provided for ‘n the Credit Agreement from the date incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender’s option, will (al be payable on demsand, {b)
be added to the balance of the credit line and be apportiongd among and be payable with any installment
payments to become due during either (i) the term of any applicable insurance policy, or {iil the remaining term
of the Credit Agreement, ar (c} be treated as a balloon payment which will be due and payable at the Credit
Agreement’s maturity. This Mortgage also will secure payment of these amounts. The rights provided for in
this paragraph shall be in addition to any other rights or any remedies to which Lender may be entitled on
account of the default. Any such action by Lender shall not be construaed as curing the default so as to bar
Lender from any remedy that it atherwise would have had.

WARRANTY; DEFENSE OF TITLE.

Title. Grantor warrants that: (a} Grantor holds geod and marketable title of record to the Real Property in
fee simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in the Existing Indebtedness section helow or in any title insurance I\h:,olicy. title report, or final
title apinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor

RNy, o
‘& '+ % '.ﬂ""

has the fuil right, power, and authority 10 execute and deliver this Mortgage to Lendsr.

Defense of Title. Subject to the exception in the paragreph above, Grantor warrants and will forever detend
the title to the Property against the lawful claims of all persons.
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No Other Liens. Grantor will not, without the prior written consent of Lender, create, place, or permit to be
created or placed, or through any act or failure to act, acquiesce in the placing of, or allow to remain, any
mortgage, voluntary of involuntary lien, whether statutory, constitutional or contractual (except for a lian for
ad vatorem taxes on the Real Property which are not delinquent), security interast, encumbrarce or charge,
against or covering the Property, or any part thereof, other than as permitted herein, regardless if same are
expressly or otherwise subordinate to the lien or security interest created in this Mortgage, and should any
of the foregoing become attached hercaiter in any mannor to any part of the Prraperzy without the prior
written consent of Lender, Grantor will cause the same to be promptly discharged and released.

EXISTING INDEBTEDNESS. The foilowing provisions concerning existing indebtedness [the "Existing
Indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mortga?e securing the indebtedness may be secondary and inferior to the lien
securing payment of an existing obligation. the existing obligation has a current principal balance of
approximatety $142,206.00, Grantor exprassly covenants and agrees to pay, or see to the payment of, the
Existing Indebtedness and to prevent any default on such indebtedness, any default under the instruments
evidencing si:ch indebtedness, or any default under any security documents for such indebtadness.

FULL PERFORMANCE, It Granior pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs il the obligations imposed upon Grantor under this Mortgage, Lender shall execute and
defiver to Grantar & ciitzhle satisfaction of this Mortgage and suitable statements of termination of any financing
statemant on file evidzaciaa Lender’s security interest in the Rents and the Personal Property. Grantor will pay,
it permitted by applicable Jaw, any reasonable termination fee &5 determined by Lender from time to time. |f,
however, payment is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party,
on the Indebtedness and therrafier Lender is forced to remit the amount of that payment (a) to Grantor’'s trustee
in bankruptcy or to any similar rarson under any federal or state bankruptcy law or law for the relief of debtors,
{b} by reason of any judgment, drcree or order of any court or administrative body having jurisdiction over
Lender or any of Lender’s property,.2/.i<) by reason of any settlement or comﬁrise of any claim made by Lender
with any claimant (including without limitation Grantor}, the Indebtedness shall be considerad unpaid for the
purpose of enforcement of this Mortgag: an3 this Mortgage shall continue to be etfective or shall be reinstated,
as the case may be, notwithstanding any- pancellation of this Mortgage or of any note or other instrument or
agreement evidencing the Indebtedness anc.the Property will continue to secure the amount repaid or recovered
10 the same extent as if that amount never hixd ozen originally received by Lender, and Grantor shall be bound
by any judgment, decree, order, settiement or co:i prornise refating to the indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option ¢i Londer, shail constitute an event of default ("Event of
Default”) under this Mortgage: (a) Grantor commits fraud or makes a material misrepresentation at any time in
connection with the credit line account. This can inclide, for example, a false statement about Grantor's
income, assets, habilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the
repayment terms of the credit line account. {c) Grantor's aclion or inaction adversely affects the collateral for
the credit line account or Lender’'s rights in the collateral. Thiz can include, for example, failure to maintain
required insurance, waste or destructive use of the dwelling, fallure.to pay taxes, death of all persons liable on
the account, transfer of title or sale of the dwelling, creaticr of ».jien on the dweiling without Lender’s
permission, foreclosure by the holder of another lien, or the use of furds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Eveiit-of Detault and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights st remedies, in addition to any other
rights or remedies provided by law:
Accelerate Indebtedness. Lender shall have the right at its option withou: netice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.
UCC Remedies. With respect 1o all or any part of the Personal Property, Lender sh=ii liave all tha rights and
remedies of a secured party under the Unitorm Commerciai Code.
Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interestnall or any part of
the Property, '
Deficiency Judgment. If permitted b[ applicable law, Lender mar obtain a judgment for any dsficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender chall have all other rights and remedies provided in this Mortgage or the Credit
Anreermnent or available at law or in equity.

Attorneys’ Fees; Expanses. In the event of foreclosure of this Morigage, Lender shall be entitled to recover
i;rom|Gramor attornays’ tees and actual disbursgmenis necessarily incurred by Lender in pursuing such
oreclosure,

MISCELLANEOUS PROVISIONS.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of Hlinois.
This Mortgage shali be governed by and ¢onstrued in accordance with the laws of the State of {liincis,
Time is of tha Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of inois as to ali Indebtedness secured by this Mortgage.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.
GRANTOR:

|
P ) /_ :

x - A ':l-r/

o —‘_i,‘ -’ ‘. "
smf; Jm LEE //é‘
X_ 0 >

T HNAL

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ﬂkmo{S
COUNTY OF Cm/

On this day before me, the undersigned Notary Public..personally appeared SANG JIN LEE and HIJA LEE, to me
known to be tha individuals described in and who &) ecuied the Mortgage, and acknowledged that they signed
the Mortgage as their free and voluntary act and deed, tor the uses and purposes therein mentioned.

Given under my hand and official ssal this 6 !‘_’ day of _S(JOBW 1961_(_(_

i@pha_/nm__ resiing/=c__ 12 fud (O
Y M,Mos | =

Notary Public in and for the State of

My commmission expires 7} 9’? !ﬁﬁ

LASER PRO, Reg. u.S. Pat. & T.M. Off., Ver. 3.20b {c) 1996 CFt ProServices, Inc. All rign’s ~s=erved.
[IL-GO3 E3.21 F3.21 P3.21 LEEPJS.LN L3.0VL]
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" ENHIBIT A

1
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@ Name(s); Application Numbar:4510056073
Froperty Address: 1425 CIR DR
MT PROSPECT

L
60056

f
5

eription: :
RIDSZ V3%LA UNIT NG, 5, BEING A SUBDIVISION IN THE SOUTHWEST QUARTER

SECTION 14, TOMNSHIP 41 NORTH, RMGE 11, EAST OF THE THIRD PRINCIPAL
|, ACCORDING T0 #LAT-THEREQF REGISTERED IN THE OFFICE OF THE REGISTER
ES OF COOK COUNTY, I'LINOTS, ON JANUARY 22, 1564 ON DOCLNENTH: 2132412
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