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MORTGAGE N\
NN
THIS MORTGAZE ("Security Instrument™) 13 given on JULY 3¢, 1994 BEPT-01-RECORDING 847,00
The morigagor i SANGISUN LEE AND SEONGEUN CHO  HIS ViFB — 120045 —FRAN-I4010/09945-09 148200
4 ——7 -G o —P~P T LT 7S
(“Borrower™). This Security Irsivment is givento  CITIRANK, F.5.8.
which is organized and existing uider tne laws of  THE UNITED STATES
and whose address s ____ 12853 m&mmmwm___ ("Lender™).
Borrower owes Lender the principal sum i O v : pusand aud 00/100
Doliars (US. § __126,000.00 } Tlns debt is cvudcnr'cd by Borrowcr s note dated the szine date as this

Security Instrument ("Note™), which provides for/monihly payments, with the full debt, if not paid earlier, due and payable on
AUGUSY 1, 2026 ) . This Security Instrument secures to Lender: (a) the repayment
of the debt evidenced by the Note, with irterest, and aii rinewals, extensions and moditicutions of the Note; (b) the payment

22 protect the security of this Security Instrument; and (c) the

-~

of all cther siens, with interest, advanced under paragrapn ”
performance of Borcower’s covenants and agreemanis énder thls Decurity Instrument and the Note. For this purpose,
Borrower does hereby mortgage, gran and convey 1o Lender the following described property locsted in

L00K County, IWaois:
PERMANENT INDEX MUMBER: 1 4-32-426-0408-1003

UNIT 102 IN 1451 NORTH DAYTON CONDOMINIUM, AS DELINZATED ON A SURVEY OF THE ,
FOLLOWING DESCRIBED REAL ESTATE: THe eAsT HALF 0F (T & SoutHEAST (QuAnTEi: .,sﬂ
LOTS 62 THRU &6 BOTH INCLUSIVE AND dGl.ITH 172 LOT AT IN SUBD’/Z2VON OF BLOKK & IN

SHEFFIELD'S ADDITION TO CHICAGO IN F SECTION .2, TOWNSHIF 40

b
j
7
Q
~w  NOKRTH, RANGE 14, EAST OF THE THIRD PRENCIPAL MERIDIAN; WHICH SdP.“ZY IS ATTACHED
0
(\"\
8
N
\J

92212296

AS EXHIBIY "A" YO THE DECLARATION OF CONDOMINIUM RECORDED AS LOCUMENT 85294709,
TOGE i HER WIiTH TS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELCUENTS, IN COOK

COUNTY, ILLINOJS.
w
(ui
THIS DOCUMENT ‘TS BEING RERECORDED TO REFLECT BORROWERS INITIALS IN THE T
CHANGE IR THE LEGAL DLSCRIPTION. 3
™
&
whicn has the address of 1631 Hﬁ!_ﬂ_m,m___ LHICAGO -
4 Y
Rinois 40614~ “Property Address™y,
i T Colel & f_’;ﬁ"’
‘ A
ILLINOAS - Single Family - Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form ki%a 9/90
GFf Form GOO0022 (5108) {page 1 of 7 pages)
* %583, R2* *G000022G1*
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TOGETHER WITH ali the improvements now or heresfler eracted on the property, and all easements, appurtensnces,
und fixmres now or hereafier a pant of the property. Al replacements and additions shail also be coverad by this Security
Instrument. Al of the foregoing is referred 1o in this Securily Instrument as the *Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right io
movigage, grant and convey the Properly and that the Property is unencumbered, except for encombeances of record.
Rorrowes warrants and will defend generally the title to the Property against alf claims and demands, subject to any en-
cumbrances of record.

TRIS SECURITY INSTRUMENT combines unitorm covanants for national use and non-unifonn covenants with limited
variations by jurisdiction io consiitate 3 unttorm security insttument covering real propesty.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Lacv ChargmsBorrower shalt promptly pay when due the
principal of and interest on the deb evidenced by the Note and any prepayment and tate charges due under the Note.

2. Funds For Taxes and Insurance. Subject 1o applicable law or (o a written waiver by Leader, Boriower shall pay to
Lenuer on the day mowihly paymens are due under the Note, until the Note is paid in full, 2 sum ("Funds®) for: (a) vearly
taxes angd assessrients which may attain prioriry over this Security Instrument as » lien on the Property; () yearly leasehoid
payments of ground Jens on the Propeny, if any; (¢} yearly hazard or property insurance premiums; (d) yearly flocd in-
surance premivms, if anyoiv) yeasly morigage insurance premjums, if any; aod {f) auy sums payable by Borrower to Lender,
in accordance with the peovislons of paragrazh 8, in liew of the payment of mostgage insurance premiums, These iems arg
called "Bscrow ftems.” Lendertizy, 2t any time, colect and hold Funds in an amount not (o exceed the manimum amount a
lender for a federally related morgzge foan may require for Bofrower’s escrow account under the fedeeal Rea) Estate
Settiement Procedures Act of 1974 as amended from time 1o time, 12 US.C. Section 260! ef seq. ("RESPA"), unless
another Jaw that upplics to the Funds sets a/lesser amount, If so, Lender may, at any time, collect and hold Funds in an
amount nol (o excerd the lesser amount, Lender sy estimzte the amount of Fonds due on the basis of current data and
reasomable estimates of expeaditures of future Escrow lems or otherwise in acvordance with spplicable iaw.

The Funds shall be heid in an institorion whose deposits are insured by & federsl agency, instrumentality, or entity
(including Lender, if Lender is such an instiusion) or ik any Federal Home Loan Bank. Lender shals apply the Funds to pay
the Escrow Mems. Lender may not charge Boryower for Y olding and applying the Funds, annually analyzing the sscrow
account, of verifying the Hscrow ltems, unless Lender pays lorrower interest on the Funds and applicable law permits
Lender s make such a charge. However. Lender may require Buriower w pey a one-time charge for sn independent real
estate tax yepotting service used by Lender in connection with this 1uar, unless applicable law provides etherwise, Uniess
an agreement is niade or applicable la% tequires interest (o be paid. Lerddur shall not be required 1o pay Borrower any in-
ferest ot earnings on the Funds, Borrower and Lender mays agree in writing, however, that interest shatl be paid an the
Funds. Lender shall give to Borrower, without charge, an snnual accounting of the Funds, showing credits and debits 1o
the Funds and the purpase for which each debit so the Funds was made. The Funds are (ledged as additional security for
all sums secured by this Securnity Instrument.

I the Fumds held by Leader exceed the amounts permitted to be held by applicuble/iav,, Lender shall account b
rrower $or the scvess Funds in accordance with die requirements of applicable faw. If themowit of the Funds held by
Lender at any Gowe 15 not sufficient 10 pay the Escrow ltems when due, Lender may so nonfy Botrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, al Lender's sole discration.
Upon payment in Aili of 2it sums secared by this Security Instrument, Lender shal) promptly refund 1 Barrower any
Fonds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the zcquisition or
safe of the Propty, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against te rams -
secured by this Security fastrument. S
1. Application of Payments. Unless applicable faw provides otherwise, all payments received by Lender under %:'.
paragraphs | and I shall be applied: first, to any prepaymen: charges due under tre Mota; second, to ampumts payable. &
under paragraph 2; third, 1o inierest due; fourth, 10 principal due; 1nd last, 1o any [ats charges due under the Note. P
4. Charges; Liemy.  Borrower shall pay all taxes, asseysments, chasges, fines and impositions ansibuiable to the g
&

o o P
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Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligasions 4 the mznner provided in paragraph 2, or if ot paid in that menner, Borrower shall pay them on
time directly © the person owed payrent, Borrower shall prompily fumnish 10 Lender all natices of amoums to be paid
under thiy paragraph, If Borrower makes these payments dirsctly, Borrower shal) promptly furnish to Lander receipts
evidencing the peyments.

Barrower shall promptly discharge any Yen which has priority over this Security Instrument unless Borrower: (8)

£
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agrees in writing 1o the payment of the cobligation secuted hy the lien in & manner acceptable to Lender; (b) contests in
good faith the lien by, or defends apainst enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or {c) secures from the holder of the lien an agreemeni satisfactory 1o Lender
subordinating the lien to this Security Instrument. K Lender determines that any parnt of the Property is subject tn a lien
which may atwin priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shalt satisfy the lien or take one or more of the actions set forth above within {0 days of the giving of natice.

5. Hazard or Property insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazands included within the term “extended coverags” and any other hazards, includ-
ing floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amuunts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject io
Lenders approval whicl shali nov be unteasonably withheld. If Borrover fails to maintain coverage described above,
Lender may, at Lender's option, obiain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 10 Lender and shall include » standard morigage clause.
Lender shafl have thz right to hold the policies and renewals. ¥ Lender requires, Borrower shall promptly give to Lender afl
receipts of paid plenioms and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurarce car-
rier and Lender. Lerder ma, make proof of foss il not made prompily by Borrower.

Unless Lender amy Zorrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repsir
of the Property damaged, iS¢ testoralion or repair is economically feasible and Lender’s security is not lessened. If the
Tesloration of Tepair is not economically feasible o Lender's security would be lessened, the insurance procesds shail be
applicd to the sums secured by this Security Instrument, whether or not then due, with 2ny excess paid (o Borrower, If
Borrower abandons the Property, or-woes nut answer withim 30 days a notice from Lender that the insiurance carrier has of-
fered to senie a claim, then Lender may Colluctthe insurance proceeds. Lender may use the proceeds to repair or restore
the Pruperty or to pay sums secured by hiy Secrsisy Instrument, whether or not then due, The 30-day period wilt begia
when thz notice is given.

Unless Lender and Borrower otherwise egrie v, writing, any application of proceeds to principal shall not extend or
postpont the due date of the monthly payments referred(to ‘a yaragraphs 1 and 2 or change the amount of the payments.
1f under paragraph 21 the Property is acquired by Lender, durrower's right lo any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass ic” Lenier to the extent of the sums securzd by this Security
Instrument immediately prior to the acquisition.

&. Occupancy, Preservadon, Maintenance and Provacion of the Property; Bomrower’s Loan Appilcadon; Leazeholds,

Borrawer shall occupy, csiablish, and use the Property as Bouower's priaripa) residence within sixty days after the execu-
tion of this Security Instrument and shall continue 1o occupy the Praperty as'Surrower's principal residence for a1 least one
year after ths date of occupancy, unless Lender olherwise agcees in writine wmich consent shall not be unreasonahly
withhekd, o7 unless extenuaving circumstances exist which are beyond Borrower's conirol.  Berrower shal) not destroy,
damage or impair the Property, allow the Property to deferiorate, or commit waste ow e Property. Borrower shall be in
defmult if any forfesure action or proceeding, whether civil or crimina), is begun that in Le&nd»=’s good faith judgment conld
resolt in forfeiture of the Property or otherwise materially impair the licn created by this ‘Secority. Instrument or Lender's
security mierest. Borsower may cure such 4 default and reinstate, as provided in paragraph 15, by causing the activn oy
proceeding to be dismissed with a ruling chat, in Lender’s goed faith determination, precludes forfeituie of +h= Borrower's in-
terest in the Preperty or other material impairment of the lien created by this Security Instrument or Ly pder’s security
intetest. Borrower shall also be in default if Borrowes, during the loan application process, gave materia’y ‘ulse or inac-
curate information of statements to Lender (or saiked to provide Lender with any material information) in connes . with the
loan evigenced by the Note, including, Sut not limited to, representations concerning Borrower's occupancy of the Promny
s a principal residence. If this Secunty Instrument is on a leasehold, Borrower shall comply with ali the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge uniess Lender agrees to
the merger i writing.

7. Protecdon of Lender’s Rights i the Propertytf Borrower fails to perform the covenants and agreements con-
tained in this Security Tastrument, or there s a legal proceeding that may significantly affect Lender’s rights in the Property
{such us a proceeding in bankruptcy, probaie, for condemnation or forfeiture or 1 enforce laws or regulations). then Lender
may do 2nd pay for whatever is necessary to protect the value of the Propecty an< Lender's rights in the Froperty. Lender's
actions may include paying eny sums secured by a lien which has priosity over this Security Instrument, appearing in coust,
paving reasonable atiorneys’ fees and eniering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Leader does nol have to do so,

Any amounts disbursed by Lender under this paragraph 7 shail become additionail debt of Borrower secured by this

Enclals . Form 3014 9/90
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Security Instrument. Unlzss Borrower and Lendey agree to other erms of payment, these amounis shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower request-
ing payment.

8. Mortgage Inswrance. If Lender required morigage insurance as a condition of making the foan secured by this
Security Instrument, Borrowsr shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
feasoq, Wc mortgage insurance coverage requited by Lender lapses or ceases 1o be in effect, Borrower shall pay the
prempms reguired 1o ohlain coverage substantially equivalent to the inortgage insurance praviousty in effect, at a cost sub-
sanially equivaient to the cost to Borrower of the mongage insurance previously in effect, from an alternate morigage m-
surer approved by Lender, If substamially equivalent mortgage insurance is not available, Borrower shall pay o Lender
€ach month a sum equal w the vearly morigage insurance premium being paid by Borrower when the insurance coverage
fapsed or cessed fo be in effect. Lendes will 2ccept, use and retain these payments 3s a lpss seserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required, #t the option of Lender, if mortgage insurance coverage (in
the amuunt and for the period that Lender requires) provided by sn insurer approved by Lender apain becomes available
and is obtained. Borrower shall pay the premiums required to maintsin morngage insusance in effect, or 10 provide & loss
reserve, until the roguirement for mostgage insurznce ends in accordance with any written agreement between Borrower
andd Lender or applicab’s law,

9. Inspection. e er or ils agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the am . of or prioc to an mspection specifying reasonabies cause for (e inspection.

10. Comdemaation. ko proceeds of any award or claim for damages, direct or consequential, in connection wiik
any condemnation or other taking of sty part of the Property, or for conveyance in tieu of condemnstion, are hereby assig-
ned and shatl be paid o Lender.

In the event of a tota) taking of 1he Eroperty, the proceeds shall be applitd [0 the sums secured by this Security
Instrument, whether or not then due, with ap;” excess paid lo Borrower. In the event of 2 partiai taking of the Propeny in
which the fair markei value of the Property immie Siate! v before the taking is equa! to or greater than the amount of the suins
secured by this Security Instrument immediately berore e taking, unless Bosrower and Lender otherwise agree in writing,
the sums secured by s Secoity Instrument shall be rruuced by the amount of the proceeds ultiptied by the following
fraction: (a) the totz} amount of the sams secured immediatel; efore the tzking, divided by (b) the fuir market value of the
Property immediately before the faking. Any balance shall be paw o Borrower. In the event of & partial laking of the
Property in which the fair market valye of the Property immediaisly k4fore the taking is less than the smount of the sums
secured immediately before the taking, unfess Borrower and Lender (%erwise agree in writing or unless applicable law
otherwise provides, the proceeds shali be applied to the sums secured by #ite Secarity Instrument whether or not the sums
are then due.

IF the Property is abandoned by Bosfower, or if, after notice by Lender o/ 2orrower that the condemnor offess to make
ap award or settle a claim for damages, Barrower fails to respond to Lender within 30 days after the date the nofice is given,
Lender is authorized 1o collect and apply the proceeds, at its option, either to restorativn ~r repair of the Property or (o the
sumy secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree i writing, any application of proceeds 10 =izc7pal shall not extend or
pastpone the due date of the monthly payments referred o in paragraphs | ané 2 or change the amoun’ of such pavraents.

11. Borrower Not Releasod; Forbearance By Lander Not a Walvlisiension of the tiie forpayment or modifica-
tion of amortization nf the sums secured hy this Security Instrument gramted by Lender 1o any succe’zor .n-muerest of
Burrower shall sot operale to release the Gability of the oviginal Borrower or Borrower’s successors in interesc. o weidar shall
not be required to commence proceedings 2painst any successor in interest or refuse to extend tme for payment'o7 oiher-
wise modilfy amortization of the sums secured by this Security Instrument by reasen of eny demand made by the oginal
Borrower or Barrower's successors in interest.  Any forbearance by Lender i exercising any right or retnedy shall not be a
waiver of or preclude the exercise of any right or remedy. W

12. Surcassors and Assigns Bownd; Jolne aud Several Liabllity; Co-signersThe covenams and agreements of this o p!
Security Instrument shall hind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of %
patagraph §7. Borrower's covenants and agreements shall be joint and several. Any Borrowes who co-signs this Security
lastniment but does not execute the Note: (a) is co-signing this Secority Insttument onlby to morigage, grant and canvey that E

¢

92LT82L36
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Borrower’s interest in the Property under the terms of this Security Instrument; () ic not persanaily obligated to pay the
sums fecured by this Security Instrument; and (c) agress that Leader and any other Borrower may agree w extend, modify,
forbear or make any accommodations with regard o the terms of this Sccucity Instrument or the Note without that

Borrower’s consent.
13, Loan Charges. If thie loan secured by this Security Insirment is subject o a law which sets mazimum loan

Inicials 4‘* Gc Form 3014 9790
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chacges, and that law is finally interpreted so that the interest or other loas charges callected or (6 he vollecied i conaec-
ton with the toan exceed the permitted lmits, then: (a) any such Toan charge shall be raduced by the amount TRLESSAry (0
reduce the charge 1o the permilted limit; and (b) any sums already coblected from Borrawer which exceeded permitted Simits
will be refunded 10 Borrower. Lender may chooas to make tis refund hy reducing the principal owed under the Note or by
making 2 direct payment 1o Borrower. I 2 refund reduces principal, the reduction will be trealed ss 2 partial prepayment
without any prepayvment charge usder the Note.

14, Notlcat Any notice 1© Borrower provided for i this Security Instrument shiall te given by delivering it or by mail-
ing st hy first class mail unless applicable law reyuires use of snother method. The notice shall be directed to the Fropenty
Address ar any other >ddress Borrower designates by natice to Lender. Any notice to Lender shall be given by firs: class
mail to Lender's address suted herein or any other address Fender designates by notice to Borrower. Any natice provided
for in this Security Instrument shall be deemed 1 have been given 1o Borrower or Lender when FIVen a3 provided in this
pasagraph.

15, Governing Law; Severability This Security Instiument shall be governed hy tederal law and the faw of the juris-
giction in which the Property is located. In the event that any provision or clavse of this Secarity Insirument or the Note can-
flicts with applicabli law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withouo the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared i be severihis.

15, Borowe ' LirgyBarrower shail be given one conformed copy of the Now and of this Security Instrument.

17, Trandfor of (e Propersy or a Bemalicial Interest in Bolbheter. any pan of the Propesty or any imosest in i is
sald or isansferred {or if a beneic7a} imeress in Borrower is sold or vansfereed and Barrower s not a natural person) without
Lender’s prio wrinten consent,-ender may, a8 #s option. reguire dnmediate payment in full of 2f suins secured by this
Security Insyrument. However, this Gption-ohall not be exercised by Londer if exercise js prohibited by federal faw as of ibe
daie of this Security Instriment.

If Lender exercises this opuion, Lender shall give Borrower notice of accelecation.  The notice shall provide a period of
not jess than 30 days from the date the notice (s Fetivared or mailed within which Borrower must pay sll sums secured by
this Security Instrument. I Borrower fails 1o pay thusy sums prior to the expirdtion of this peviod. Lender may invoke anv
remedies permitted by this Security Instrument without frther aotice or demand on Borrawer,

13. Barrower’s Right to Relustatsll Borrower mee's certain conditions, Borrower shall have the right to hve enfor-
cement of ihis Security instrument discontinued at any time piir o the earlier of: (2) § days {or such other period as ap-
plicable law may specify for reinstatemant) before sale of tc Troperty pursuant (o any power of sale comained in this
Security Insaument: or (b) entry of 3 judgment enforcing tis Secwriy Instrument. Those condisions are that Borrower: (3)
pays Lender olf sums which then wepid be due under (his Secoriiy dnsrument and the Note as if no acceleration hsd
vecurred. () cures any defaull of sny other covenams or agreemen, () pavs all expenses incurred in enforcing this
Security Instrumens, includng, bt not fimdied 1o, reasonable attiomeys’ fres: and {d) takes such action ss Lender may
feasonably require to assyre hat the tien of this Security Instrnnent, Lender's righis in the Property and Borrower’s obbiga-
tion Lo pry the sums secured by this Security Instrument shall coptimue uachanged. Lpoa reinstatement by Borrower, this
Secority Instrument and the obligatons secured hereby shall cemain fully effective’is ¥ o acceleration had cocuered.
However, s right so reinsiate shalf not apply in the case of accederation under paragraph 11,

19, Salw of Mots: Change of Loan Sorvicellhe Note or a pattial interest in the *ote, (iogether with this Security
Instrument) tay be sold one o1 more times without prior notice 10 Borrower. A sale mav resul p s change in the entity
{known ge the "Loan Servicer”) that collecss monshly peyments doe ynder the Note and this Security Josrumen:, There also
nsay be one or more <hanges of the Loan Servicer unrelated 1 a sale of the Note.  1F there is & change &3 Tie Loan Servicer,
Borrowier will be given weinten notice of dhe thange in accordance with payagraph 14 aboee and applicabls tuw, The noiice
i state the name and address of the new Loan Servicer and the address 1o which payments shouid be made, The notice
wil] also contain any other information reqguired by applicabie law,

23, Haxardows Sebstances.  Bocrower shall no) cause or permut the presence, use, disposal, storsge, or releuse
of any Hazardous Subsuances on or in the Prepenty. Borrower skafl not dn, nor alfow anyone else o da, anything affecting
the Property that is o violation of any Environmental Law. The preceding two sontences shail not apply to the presence,
usz, or storage on the Property of small quantties of Hazardous Substances that are generally recognized w0 be ap-
propriste io norma! residential wses aad w monn=nance of the Property.

Baprower vhall promptly give Lender written aotice of any fuvestigation, clam, demand, lawsuil or other action by any
governmental or regulalory agoiky or private party involving the Property and any Hazardous Substince or Environmenta)
Law of which Borrower has scnual knowledge, If Borrower learns, of 15 notified by any govermuventat or regalatory aurbority,
that any removal or other remedistion of any Hazardous Substence sffecting the Property is necessary, Borrower shalf

)
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promply take all pecessary remedial actions &t accaedance with Environmenta) Law,

As used in this paragraph 20, “Hazardous Substances” are those substances defined as texic or hazardous substan-
ces by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic peiroleum products,
wxic pesticides and herbicides, volatile solvents, matetials containing asbestos or formaldehyde and radiouctive materials.
As used in this paragraph 20, "Environmental Law* means federal lsws and laws of the jurisdiction where the Property is Jo-
cated that relate Io health, safety ar environmenta) protection,

NON-UNIFORM COVENANTS. Borrower and Lender furthet covenant and agree s follows:

1. Acceleration; Remadies. Lender shall give notics to Rorrower prior to acceleration following Borrower's breach of
any covenant or agreoment in this Security Instrument (but not prior to acceleration nnder paragraph { 7 uniess appiicable
law provides athevwise). The notice shall specify; (a) the defauk; (b) the action required to cure the defaule; (¢} & date, not
lass than 30O days from the date the notice is given ¢o Sotrower, Dy which the defanit most ba coved; and (d) that fallure co
cure the default on or before the dace specified & the notice may result In acceleration of she sums secared by this Security
lastrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall further lnform Bormrowsr of the right
10 reinstate after acceleration and tha right 1o assert in the foreciosuio procesding the mon-sxistence of a defanit or any
other defosise o/ torrower to acceleration and foreclosure. IF the defauit is not cured on or before the dets specified ln the
notice, Londer at it~ option may requira immediate payment in full of aff sums secured by this Secwrity Instrament without
further desaand and any forecioss this Security Instrament by judicial procesding. Lender shaH be antitied to coliect all ex-
penses lncorred in purs ) the remedies provided in chis paragraph 21, iucluding, but not lmited to, reasonable attoraeys’
fres and costs of dtle wian e,

22, Relaase, Upea pryment of all sums secared by this Security Instrument, Leander chall release this Sectrity
Instrument without charge 10 Borrowr,r.Borrower shall pay any recordation costs.

23. Walver of Romestead.  Sorrower waives all right of homesicad exemption in the Property.

24. Ridors to chis Security Insurioest.  If one or more riders are executed by Borrower and recorded together
with this Security Insirument, the covenants and agre:ments of each such rider shall be incorporated into and shali amend
and supplement the covenanis and agreements o is Security Instrument as if the rider(s) were a pan of this Security
Instrument.

[Check applicable box{es)}
Adjustable Raie Rider Cond-iiminium Rider ] 14 Fumily Rider
[:l Graduated Payment Rider D Plaanea Van Develaprent Rider D Biweckly Fayment Rider
E] Balloon Rider E] Rate Improvurin’ Rider D Second Home Rider

) otrerts) fspecify;  ASSUMPTION RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the ierms and coveneris contained in this Security Instrumert
and in any rideris) executed by Borrower and recorded with it.

Wiinesses;

A
. e T (Seal)

LEE “Borrower

e~ o
SE CRO -Borrower

(Seal)
-Bosrower

SLLTLLIG

(S2al)

-Borrower

69210995
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STATE OF ILLINOIS, County 13: (e e .

(S Lre C\ l
f—w\{,u'-hh ‘QJﬁ/‘ b < « ~—-——a-Matary Public in and for said county and state, do

hereby cerify that  SAMGHUN LEE AND SEONGEUN CHO HIS WIFE .
persenally known {0 me 1o be the sume person(s) whose namef(s) is/sre subscribed 1o the foregoing instrument, appeared
before me this day 1o person, and acknowledged that he/she/they sipned and delivered the said mstrunent s thalr

free and volunlary act. for che uses and purposes therein set forth.

(iven under my hand ne official seal, this 3187 day of JULY, ‘994

L)

My Commission expires:

This instrument was prepared by:
CITIBANK, F.5.B.

12855 NOKTH OUTER FORTY DRIVE
§T. LOUIS, MISSOUR) 63141

9LLYLLIE
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initsls_ v Form 3014 9/§0
{page 7 of 7 pages)




" UNOFFICIAL COPY




L

sy

eas

R e
T
TR R

NG NS TR

P

e T RN

s

.,r,.. rJ ;r '” ‘I.-,— pLo

UNOFFICIAL COPY

Loan Number: &343300111

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this J 157 day of JULY, 1996
and 18 incorporated ino and shall be deemed 10 amend and supplement the Monigage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Bofrower™) 10 secure Borrower's Note 1o
CITIBANK, J.5.B.

{the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:

1631 NORTH DAYTON UNIT 102, CHICAGO, JLLINOIS 50614

{Propeny Address)
The Property includes a unit in, together with an undivided interest i the common elements of, a condominium project
known as:

1651 NORTH DAYTON
{Name of Condominivm Project)

{the *Condominium Froicct®). If the owners association or other entity which acts for the Condomininin Project (the "Owners
Association") holds tithe0/Groperty for the benefd or use of its members or sharcholders, the Property also includes
Borrower's irserest in the Gty Association and the uses, proceeds and benefits of Botrower's interest.

CONDOMINIUM SOVIHAN SSdiion 0 the covenants and agreements made in the Secutity Instnment,
Borrower and Lender further coveran! and agree as foliows:

A. Condominiurs Obligations.Boscower shefl perform all of Borrower’s obligations under the Condominium Project’s
Constituent Documents, The "Constituent. Do umems” are the: (i) Declaration or any other document which crestes the
Condominium Project; (u; hy-faws; Giii) code of rcgutaiians; and (v} ather equivalent documents. Borrowes shall prompely
pay. when due, alf dues and assessinents imposed porseant to the Constituent Documents,

B. Hazard lasurapce. So long ss the Owners Association mzintuins, with a generally accepted insurance carrier, a
"master” or "danket” policy on the Condominium Proiewr which is sstisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included
within the term “cxierded coverage,” then:

(i) Lender waives the provisiun in Uaiform Covenant 7 fo- the monthly payment to Lender of one-twelfih of the
yearly premium instalimenes for hazard insurance on the Propenty; and

(ii} Borrower's obligation under Uniform Covenant 5 v matnair h»zard insurance covetage on the Propenty is
deemed satisfied to e extent that the required coverage is provided by the Owrer: Association policy,

Borrower shall give Lenuler prompt notice of any lapse in required hazani msuranzs coverage,

In the event of o distribution of hazard insurance proceeds in liew of restorvtion £ repair following a loss to the
Praperty, whether tp the unit or to commen elements, any proceeds payable 0 Bortowar 41 noreby assigned and shail be
paid to Lender for application to the sums secured by the Secucity Instrument, with any excess ratd o Borrower,

C. Public Llabfiity Insurance, Borrower shall take such actions as may be reasonavk 10 inscre that the Owners
Associstion maintains 4 public linbility insurance policy acceptable in form, amount, and extent of coveiage fo Lender.

B. Condemnation. The proceeds of any zward or claim for damages, direct or consequential, payable ‘o Botrower in
comection with any condemnation or other taking of all or any pant o1 the Property, whethey of the unit vt Or.common
clements, or for any conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender. Such riocesds
shall be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10.

E Leade”s Prior Comsent, Burrower shall not, except afier notice to Lender and with Lender’s pr.or written
consent, either partition or sebdivide the Property or consent {o:

(i) the abandonment or termingtion of the Condominium Project, except for abandonment or termmation
required by Jaw m the case of substantial destruciion by fire or other casualty or in the case of a taking by condemnation or
eminent dornain;

(i) any atnendment to any provision of the Constitvent Documents if the provision is for the express benefut of

e —— na————

fender;

(i) termination of professional management and assumption of self-masagement of the Owmers Associstion;
or

{iv) any action which would have the effect of rendering the public Hability insurance coverage mantained by
the Owners Association unaccepiable (o Lender,

MULTISTATE CONDOMINIUM RIDSERg I Family - Fannle Mae/Freddia Mac UNIFORM INSTRUMENT
GFS Form G000354 Form 3140 /90 (page | of 2 page)
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F. Remedles, If Borrower does not pay condominium dues
$hem. Any amounts disbursed by Lender under this paragraph £
Security Instrament.  Unless Borrower and Lender agree to other
the daie of disbursement ai the Note rate and shall be payabie, wi

and assessments when due, then Lende: may pay
shall become additional debt of Borrower sectired by the

terms of payment, these amounts shall bear interest from

O Bk o fo J

th inierest, upon uotice from Lender to Borrower request-
ing payment.
By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained int this Condominjum Rider,
y )
o sz. (4; . {Seal)
SANGHUN LEE *‘\/ -Borrower
b ]
e S g (Seal)
SEONGELAN CHO -Borrower
(Seal)
-Borrower
(Seal)
-Borrower

92LLL96
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FIXED/ADJUSTABLE RATE RIDER
{1 Year Treasury Index-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 3187 day of JULY, 1596 . and i incorporated o

and thall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security instrument”) of the
same datr given by the undersigned (the "Borrower”) 1o secure Borrower's Fixed/Adjustabie Rate Note (the "Notz™) 1o

“ITIBANK, F.5.B. ithe “Lender”) of the

same date st covering the property described in tre Security Instrument and located at:

1451 NORTH DAYTON UNIT (02, CHICAGD, LLINOIS 604 (4-
{Property Addreas)

THE NGTE PROVIDES FOR A CHANGE IN THE BORROWER’S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LiMITS THE AMOUNT
THE BORROWER'S ADJRISTABLE INTEREST RATE CAN CHANGE AT ANY ONE

TIME AND Tl MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIOHAL COVENANT S aiditinn o the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenznt and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PATWENT CHANGES

The Note provides for an initial fixed interest rate o . 8.125%. The Note alsy provides for a change in the initia} fixed rate

10 an adjustable interest rate, as follows:
4, ADJUSTABLE INTEREST RATE AND MONTHLY PA" MENT CHANGES
{A) Change Dates

The initial fixed fmerest rate § wil} pay will change to an adjusishe ineest rate on the first day of AUGUST, 2004 . and

the adjustable inerest yate [ will pay may change on that fay every 12th month thireufter. The date on which my initial fixed iger-
est rate changes to an adjustable rfatersst cate, and each date on which my adjcaabie inwrest rate could change, is ~slled a
*Change Date,”

{B) The Index

Beginning with the first Chunge Date, my adjustable intersst yate will be based op sn fLide. The "Index” is the weekly

average yield on United States Treasuty securities adiusted to a constane maticity of 1 year, as‘niaac” available by the Feders
Reserve Board. The most recent Index  figure available as of the dme 45 duys before each Change Daic is called the *Currem
Index.”

If the index is no fonger available, the Note Holder will choose 2 new index that is based uper compasable igiormation, The
Note Halder will give me notice of this choice.

{C) Calculation of Chasges

Before 2ach Change Date, the Note Hoider wilk calculate my new interest rate by adding Two and Three Cuarers
percentage points {  I.750) 1o the Currens Index. The Nole Holder will then round the result of tus addition to the nearest one-
eighth of one percentage poim (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new
imerest rate until the next Change Date,

The Note Holder -vill ther determine the amwunt of the monthly paymen that would be sufficient to repay the unpaid prin-
cipal that I am expected to owe at the Change Date in full on the Matrity Daie at my new interess rate in substantially equal
paymems. The result of this caleulation will be the new amoumt of my monthly payment.

(D) Limits on [nterest Rate Changes

The inlerest rate T am required to pay at the Srsi Chauge Date will aot be greater than 108 23 less than %125

Thereafter, my adjusiabic interest rate will never be increased or decreased or any single Change Dete by more than two pervent-
age points (2.0%) from the rate of interest I have been paying for the preceding 12 months. My interest rate will never be greawer
than 13,125 %.

G2 LELLIG

MULTISTATE FIXED/ADTUSTABLE RATE RIDER- [ YEAR TREASURY INDEX-  Single Fumify- Fannle Mae UnHorm Instrument  Form 3182 5/94

MB-1950 Rev. 12/95 (Mutseeate 5,7, 10/ 1 Non-tonvertible ARMs)
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(&) Effective Date of Changes

My new interest raie will become effective on each Change Date. T will pay the amount of my new monthly payment begin-
ning on the firs: monthly payment date after the Change Date uinti] the amount of my monthly payment changes again.

{F) Notica of Changes

The Note Hoider will deliver or maif to me 2 notice of the change in my initint fixed interest rate (o an adjustable interest rate
and of any changes in my adjustable interest rate before the effective date of any change. The notice will nclude the amount of my
monthly payment, any information required by law o be given me and also the telephone number of 2 person who will answer any
question [ may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADIUSTABLE (NTEREST
RATE UNDER TH€ TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT SHALL 3E IN EFFECT AS FOLLOWS:

Transfer of < Peoperty ov a Beneficial luterest in Borrowilal) or any part of the Property or any inter-
est in it ts sold or transfeiied (or if a bepeficia) interest in Borrower is sold or transferred and Borrower is not 2
nratural person) withouwt Lende (s 'prior written consent, Lender may, 2: its aplion, require immediate payment in full
of all sums secured by this S=zurty Instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by federal law as of th: drle of this Security Instroment,

If Lender exercises this option, Lender shall give Borrawer notice of acceleration. The notice shail provide a
period of not less then 30 days from the dite the notice is defivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. I Borrower fails 1o pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted v ihiy Security Instrument without further notice or demand
on Borrower.

2. WHEN BORROWER'S INITIAL FIXED INTEPEST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ABCVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION B! ABOVE ShAiL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 17 OF THE SECUR:T( INSTRUMENT SHALL BE AMENDED TO READ
AS FOLLOWS:

Transfer of the Property or a Beneficial [ntevest in Borvowdkal or anv part of the Property or any inter-
est in it is sold or transferred (or if a beneficial interest in Borrower is sold or trarz¥erred and Borrower is not a
naturai persan} withoot Lendet’s prior written consent, Lender may, at fts opijon, reqoaceimmediate payment in full ’g
of all sums secured by this Security Instrument. However, this option shall not b exerciszd by Lender if exercise
is prohibited by federal law as of the date of this Security Instrument. Lender also shall not exzizise this option if: ﬂ
(a) Borrower causes ta be submitted to Lender information required by Lender to evaiuate the mter e traasferet
as il a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender £ cecurity P
will not be impaired by the lpan assumption and thyt the risk of 2 breack of any covenant or agreeiaeni i this ﬂ
Security Insinument is acceptable to Lender. &
To the extent permitted by applicable law, Lender may charge a reasopabie fee us a condition to Lended’
consent ¢ the loart assumprion. Lender also may reguire the transferee to sign an assumption agreement that is
acceprable w Lender and that obligates the transferet to keep all the promises and agreements made in the Noie
and in this Security Instrument. Borrower will continue to be obligated nnder the Note and this Security instrument
unless Lendes releases Bocrower in writing, '

68210526
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- If Lender excrzises the option to raquite immediate pavment in full, Lender shalt give Borcower notice of
7 acceleration. The notice shall provide a period of net less than 30 days from the date the notice is delivered or

1 mailed within which Borrower must pay ali sums secured by this Security Instroment. If Borrower fails to pay
7 these sums prioT o the expiration of this period, Lender may invoke any remedies permitied by this Security

Loan# 6362700111

Instrument without further notce or demand on Borrower,
BY SIGNING BELOW, Borrower accepts and agrees Lo the terms and covenants contained in ibis Fixed/Adjustable Rate Rider,
/ )

1(7{;**7' A f‘k T {Sea)) {Seal)
SAHGFIJQQL.F?:' )B—ormwer -Borrower

. [ (Sealy {Sezl)
SEONGEUN'CHO -Barrower -Barrower
MB-1950 Rev. 12/98 Fonn 3182 5/94
page 2 of 3 pages]
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FIXED/ADJUSTABLE RATE ASSUMPTION RIDER

TH1S A%SUMPTION RIDER is made this _3LST dayof JULY .,
19_% = -, and is incorporated into and shall be deemned to amend
and supplement i Mortgage, Deed of Trust or Security Deed (the*Security Instrument™)
of the same date riven by the undersigned person whether one or more, (the "Borrower”)

10 secure Borrows:'s Note to CITIBANK, E.3.B.

(the "Lender™) of the ;m;e d=t and covering the property described in the Security
Instrument and located av: | 165 NORTH DAYTON UNIT 12 CHICAGQ. JI, S614-

“("ROPERTY ADDRESS)

ASSUMPTION COVENANTS. in addition to the covenants and agree-
ments made In the Securty Inziruinemt, Bomower and Lender further
covenant and agree as foilows:

A. ASSUMPTION.  Any person purchasing the Piorerly from Borrower may assume full
liability to repay Borrower's Noie to Lender under the :orms and conditions set out in this
Assumption Rider.

B. AGREEMENT.  Lender may require the Puchaser (0 sign & asramption agreement, in
the form required hy Lender, which obligates the Purchaser to keep 1 -th> promises and
agreements made iu the Note and Security [rstrument. Borrower will continue to be
obligated under the Note and Security Instrument unless Lender releascs B-ower in
writing,

C. APPLICABILITY.  Lender is bound by these conditions and terms, as foliows:
{. Lender shall have no obligation to allow assumption by a purchaser from Borrower on'il
the initiai fixed interest rate payable on the Note changes to an adjustable rate;

‘ 2. This Assumption Rider applies only to the first transfer of the Property by Borrower and not e

7 to a foreclosure sale; o

L 3. Purchaser must be &1 individual, not a partnership, corporation or otiser entity, g o

4. Purchaser must meet Lender's credit underwriting standards for the type of loan being as- o

; sumed as if Lender were making a new loan 1o Puchaser; :i b

,f" :i &L

*
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5. Purchaser shal assume caly the balance due on the Note at the time of assumption for the
term remaining on the Note;

6. If applicable, Borrower’s private morigage insurance coverage must be transfesred to the
Purchacer in writing, unless waived by Lender;

7. If Borrower’s Note has a conversion feature and Borrower has exercised the right of con-
version of this lean 10 a fixed rate loan from Lendet, this Assumption Rider is void and
Lender has no cbligation to aflow assumption by a Purchaser from Borrower; and

8 Lender must reasonably determine that Lender’s security will not be impaired by the loun
wsumption.

D, ASSUMPTION RATE.  Lencer will aliow assumption by Purchaser ai Borrower's Note in-
terest.site in effect at the time of assumption.

E. ADDITIONAL CHARGES. In addition, Lender may charge an amount up to one percen:

(1%} of the current Wo'e Salance and its normal loan closing costs, except the cost of a
real estate appraisal,

BY SIGNING BELOW, Borrowe: aczepts and agrees to the terms and covenants of
this Assumption Rider,

e
NGO -

X £, (Seal)
“Rormower

X e (ScaD)
-Borrower

Page 2 of 2 LI Lk
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