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ASSICHMENT OF RENTS
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Midwest Trust Services, Inc., successor Trustee B,

THIS ASSIGNMENT OF RENTS (S DATED SEFTEMBE 2.3, 1996, between Midwas! Bank and Trust Company,
as Trusiee under Trust Agreement dated October 9, 14% ~nd imown es Trust Number 80-10-3468, whose
address is 1606 N. Harlem Avenue, Elmwood Pari, i  60620-4396 (referred (o below as "G-antor™); and
Marquette National Bank, whose address is 8316 South Wesir~ii Ave, Chicago, ll. 60638 (referred Yo below
as "Lender”).

ASSIGNMENT, For valuable conalderstion, Grantor assigns, grants < sontinuing security interest in. and °
conveays {o Lender all of Grantor's right, title, and interest in and to the Azals from the following described -

Property focated in Cook County, State of linols:

LOTS 23, 24, 25, 26 IN BLOCK 4 IN WESTERN ADDITION, BEING A SUEOIV'SION OF WEST 1/2 OF g

SQUTHEAST 1/2, SECTION 15, TOWNSHIP 39 NORTH, RANGE 12, EAST CF 7€ THIRD PRINCIPAL
MERIGIAN IN COOK COUNTY, ILLINOIS.

The Rost Property or iis address is cominonly known as 18211825 Soulh 17th Avenus, Broaiview, I 60153,
The Heal Property tax identification number s  15-15-400-018-0000, 15-15-400-019-0000,
15~15~400-020-0000, 15-15-430-021-0000. -_

DEFINITIONS. The following words shall have the following meanings when used In this Assignment. Terms nat
otherwise defined in this Azeignment shali have the meanings aftributed 0 such termms In the Uniform Commercia!
Code. Al references to dollar amounts shall mean amounts In lawful money of the United States of Americe.

. The word "Assignment® means this Assignment of Rents between Grantor ana Lender, and
includes without limiation ail assignments and security imerest provisions relating 10 the Rents.

Event of Defsull. The words "Event of Default” mean and include without limitation any of the Events of

Default set forth below In the section tmﬁ ﬁfﬁ? rL :ng ?‘H‘nw, tne., successor Trusiee to

Grantor. The word "Grantor® means Midwest Bank and Trust Company, Trustee under that certain Trust
Agroement dated Auguet 9, 1880 and known as Trust No. 80-10-3466.

Indebtedness. The word "Iindebtedness™ maans all principal and imerest payable under the Note and any
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amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment. (n addition to tha Note, the word *Indebtadness” includes all obligations, detits and liabilitias,
plus interest thereon, of Grantor to Lender, or any one ar more of them, as weil as all claims by Lendir against
Grantor, Or any one or more of them, whether now existing or hereafter arising, whether related or urrelated to
the purpose of the Note, whether voluntary or ctherwise, whether due or not due, absolute or contingent,
liquidated or unliquidated and whether Grantor may be liable individually or jointly with others, whether
obligated as guarantor or ctherwise, and whether recovery upon such indebtedness may be or hereafter may
hecoms barred by any statute of limitations, and whether such indebtedness may be or herealter may tecome
otherwise unenfarceabls.

Lender. The word "Lender” means Marquette National Bank, its successors and assigns.

Note. The wo'd "Note" means ihe promissory note or credit agreement dated September 23, 1906, in the
original principst amount of $203,500.00 from Grantor 1o Lender, together with ail renawals of, extensions of,
modifications ov,.ceinancings of, consolidations of, and substitutions for the promissory note or agreement.

The interest rate on-he Nate is 9.250%.

Property. The woid “Piocarty” meang the real property, and all improvements therecn, described ahove in
the "Assignment” eection.

Real Pr . The wotds "Real Property” mean the property, interests and rights described above in the
*Property Definition" section,

Reisted Documents, The worcs *Potated Documents™ mean and include without limitation all promissory
notes, credit agreemens, loan agreernents, environmental agreements, guaranties, securlly agreements,
morigages, deeds of trust, and all uihe-instruments, agreements and documents, whether now or hereafter

existing, executed in connaction with tha !ndebledness.

Rents. The word "Rents” means afl rents, rcvanues, income, issues, profits and proceeds from the Property,
whether due now or later, including withow liruiation all Rents from aif leases described on any exhibit
attached to thie Assignmant,

THIS ASSIGNMENT 1S GIVEN TO SECURE (1) PAYMENT OOF THE INDEBTEDNESS AND (2) PERFORMANCE 5
OF ANY AND ALL DBLIGATIONS OF GRANTOR UNDER THE ‘JOTE, THIS ASSICNMENT, AND THE RELATED |
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTEL () THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as ctherwise provided in ihis Assignment or any Related Document,
Granter shall pay to Lender all amounts secured by this Assignment as they become due, and shall sirictly
Perform all of Grantor's obligations under this Assignment. Unless and unti Lender exercises its vight to collect
he Rents as provided below and so tong as these is no default under this rssignment, Grantor may remain in
possession and control of and operate ang manage the Property and collect *ie fionts, provided that the granting
3'1_ ;gg e& ht to coligct the Rants shall not constitute Lender's consent to the use & cash coliatera! in 2 ban uptcy
ng.

GRANTOR'S REPRESENTATICNS AND WARRANTIES WITH RESPECT TO THE R 3. With respect 1o the
Rents, Grantor represents and warrants 1o Lender that:

Ownership. Grardor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
¢  and claims except as dieclosed to and accepted by Lender in writing,
& Right to Assign. Grantor has the full right, power, and authority to enter imo this Assignment and 10 assign
@0 and ccnvey the Rents to Lender.
N Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
F instrurment now in force.
No Furiher Transfer. Grantor wil! not sell, assign, encumber, or otherwise dispose of any of Grantor’s rights
%E in the Fiants except as provided in this Agreemegt. y
NDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any lime, and éven hough no default
shall have occurred under this Assignment, io collect and receive the Rents. ' For thie purpose, L I8 hereby
given and granted the following rights, powere and authority:
Nolice {o Tenants. Lender may send notices to any and all lenants of the Property advising them of this
Assignment and directing afl Rents to be paid directiy v Lender or Lender's agent.
Enter the Property. Lender may enter upon and take passession of the Property; demand, coflect and receive
from the tenants or from any other persons Hable therefor, all of the Rents; ingtitute and carry on alt legal

proceedings necessary for the protection of the Pro , including such proceedings as may be necessary 10
recover possession of the Property; collect the Rentmd remaove any ten%rnt oY tengants ar other pereons from

the Property.
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Msintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in

repair; to pay the costs thereof and of ail services of all employees, including their equipment, and of all

continuing costs and aﬁ’c?enm of n'iaintalnfn?l the Property in proper repair and condition, and aiso to pay all

Eﬁ“eeg ammem nts wates utilities, and the premiums on %ire and other insurance etfactad by Lender on
ro .

Compliance with Laws. Lender may do any and all things 1o execute and comply with the laws of the State of
gm? antgealgo alt no;her laws, rules, orders, ordinances and requirements of all other governmental agencies
ig roperty.

Lesse the . Lender may rent or lease the whole or any part of the Property for such term or terms
and on such cond as Lender may deem appropriate,

Employ Agents. lender may en such agent or agenta as Lender may deem ropriate, cither in
t?erﬁdg:: name or in Gramor'ayname, o rent and manage the Property, inc!ud&ng the congctp'i)oﬂnd application

Cther Acts. Lender may do all such other things and acts with respect 10 the Property as Lender may deem
g;)goprrate an, may act exclusively and solely in the place and stead of Grantor and t¢ have all of the powers
rantor for ¥ purposes siated above.

No Requiremert to Act. Lender shall not be required 10 do any of the foregoing acts or things, and the fact
that Lender shall *ava performed one or more of the foregoing acts or things shall nct require Lender to do
any othar specific act thing.

APPLICATION OF RENTS. ‘Al Cosis and expanses incurred by Lender in connection with the Pr shalt be for
Grantor's account and Lender apy pay such costs and expenses lrom the Fents. Lender, in lts discretion,
shall determine the applicaticn of any and all Rents received by it; however, any such Renta received by Lender
which are not ied to such cost: 810 expenses shall be appiied to the Indebtedness. Al itures marde by
Lender under this Assignment ani -«d4 reimbursed from the Rents shall become a part of the Indebtedness
exmpeﬁfm% &mﬁ mAs_aignmem. ang shai' v payable on demand, with imerest at the Note rate from date ot

FULL PERFORMANCE. If Grantor pays 8'. of the indebtedness when due and ctherwise performs all the
obiligations znéoosed upon Grantor undor thig Aseignment, the Note, and the Related Documents, Lender shall
axecute and deliver to Grantor a suitable satisiac:ich of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lerder's. security interest in the Rente and the Property. Any

termination fee required by law shall be Oghas% by Grinton, if permitted by applicable ew. If, howaver, payment is

maada by Grantor, whether voluntarily or ctherwise, ar v guaranior or by any third parly, on the indebiecness and
thereaher Lender is forced 1o remit the amount of that cayment {8} to Grantor's trustee in bankrupicy of 10 any
Simha’ person under any federal or state bankmptg lav. v, iaw for the reliel of debtors, (b} by resson of any
judgment, cecree or order of any court of administrative bucly having Jurisdiction over Lender or any of Lender’s
property, or '(_.c) in reason of any settiement or compromias % any clsim made by Lender with any claimant
Enc inQ without limitation Grantor), the Indebiedness shall be c/=sikdered unpaid for the purpose of entorcement
this A ment and this Assignment shall continue to be effective uv shail be reinstated, as the case may be,
ng any canceliation of this Assignment or of gny note W oihar instrument or aggament avidencin
the Indebtadness and the Propgrty will continue to secure the amourt res2id or recoverad to the same extent as
that amount never had been unc.nztgr received by Lerder, and Grantor ¢hzil. be bourkt by any judgment, decree,
order, settiement or compromise relating to the Indebtadness or to this Assigamant.

EXPENDITURES BY LENDER. if Grantor fails to comply with any provision of thic Assipnment, or if any action or
ggceedmg ls commenced that would materially aftect Lender's inferests in the Property, Lender on Grantor's
aif may, but shali not be required 10, take any action that Lender deems ap'g:opriue. ny amount that LenGer
experids in 30 doing will bear interest al the rate provided for in the Nate from the da'a ircryred or paid by Lender
to the date of reﬁ!mem by Grantor. All such expenses, at Lender's option, will {8) ue poyable on demand, ()
be added 10 the balance of the Note and be apportioned among and be payable with any iwataliment payments tg
become due during either (i) the term of any applicabte insurance poti% or (i) the rmmnq;;erm of '
(c} be traated as a balloon payment which will be due and payable at the Note's maturity. 7.8 Aw?nmen
will secure payment of these amounts. The ri provided fof in this paragraph shall be in alottion to any oth
rigits ar any remedies to which Lender ma entitled on account of the defaull. Any such action by mdezr...,l
hadl not be construed as curing the default 50 as to bar Lender from any remedy that it atherwise would ,have',;\

DEFALLT. Each of the following, at the option of Lender, shail constitute an event of default ("Event of Deluult"}( 2
under this Assignment: , 8

Defaull on Indebtedness. Failura of Grantor to make any payment when due on the indsbtedness.

Complisnce Defaull. Failure of Grantor to comply with any other term, obligation, covenant or congition
contained in this Assignment, the Note or in any 5" rge Fle!wetf Documnents. ‘oat Oﬂdﬂ

Default in Favor of Third Parlles. Should Borrower or any Grantor default under any loan, extension of
crodit, securlty agreernent, purchase or sal~g agreament, of any other agreement, in lgor of any other creditor
Or parson thal may materiaily affect any of Borrower's property or Borrower’s or any Grantar's ability 10 repay
the Loans or perform: thelr respective obligations under this Assignment or any of the Related Documents.

False Sistements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Assignment,” the Note or the Related Documents is false or misieading in any materiai
respect, either now or at the time made or furnishad.

Defoctive Collateraiization. This Assignment of any of the Related Documents ceases 10 be in full force and
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efect (including fallure of any collateral documents 10 create a vaiid and perfected security interest or fen) at
any time and for any reason.

Other Defauits. Fallure of Grantor to comply with any term, obligation, covenant, or condition comained in any
other agreement between Grantor and Lender,

ingolvency, The dissalution or termination of the Trust, the insolvency of Grantor, the appointment of a
recelver 10r any part of Grantor's ’property. any assignment for the benefit of creditors, any tyge of creditor
g}};&g‘:&t, or the commencement of any proceeding under any bankruptcy of insolvency laws by or against
Foreciosure, Forfolture, ete. Commencement of foreclosure or furfelture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Granlor o by any governmental
agency against any of the Pr . However, this subsection shall not applr in the event of a good faith
dispuie by Grantor as 1o the validify or reasonableness of the claim which is the basis of the foreCiosure o
forefeltuse proceedm% provided that Grantar gives Lender written noiice of such claim and furnishes resarves
or a surety bond for the claim satisfactory te Lender.

Evenls Afisctig Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness # any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or hiability

under, any Guaranty of the ndebtedness.
Adverse Change | A material adverse change occurs in Grantor's financla! condition, of Lender believes the
prospect of payment - narformance of the Indebtedness is impaired.

Insecurity. Lender reazonanly deems Hself insecure.

RIGHTS AMD REMEDIES ON I'CFAULT. Upon the occurrence of any Event of Default and at any time thereafier,
Lender imay exercise any one or siore of the following rights and remedies. in addition to any other rights or
rameadios provided by law!
Accelesale Indebtedness. Lender #iad have the right at ite option without notice to Grantor to declare the
entire elgxgebsgdness immediately dun and payable, including any prepayment penalty which Grantor would be
required to pay.
Coltact Rants. Lender shall have the rigit, without natice to Grantor, to take possession of the Property and
coliect the Rents, mciudin? amounts pasi <22 and unpaid, and apply the net groceeds over and above
Lender’s costs, against the Indebtedness. in ‘unberance of this right, Lender shall have ail the rights provided
for in the Lander's Right ta Coilect Section, goove. It the Remts are collected by Lender, then Grantor
irrevocably designates Lender as Grantor's attcrnoy-in-fact to endorse instruments received in payment
thereof in the name of Grantor and to negotiate the s2me and coliect the proceeds. Payments by tenants or
other users tc Lender in response to Lender’s demanc shall satisfy the cbligations far which the payments are
made, whether or hal any proper grourds for the demanu #xisted. Lender may exercise its rights under this
subparagraph either in person, by agent, of through a recewir
Morigagee in Posssssion. Lender shalt have the right 1o be gaaced as morigagee in possession or 1o have a
receiver appointed to take possession of all or any part of the Proerty, with tne power to protect and gesem
the Property, to operate the Propertg praceding iGreciosure or sal2. ard to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receiecship, a%amst the indebiedness. The
mortgagee in possession of receiver may serve withaut bond if porioited by law.  Lencer's right to the
appointment of a recelver shall exist whether or not the ent veme of the Properly exceeds the
In g)tg!ness by a substantiai amount. Employment by Lender shall not disqualify a person from serving as &
receiver,
-'botmhr Remedies. Lender shall have ali other rights and remedies provided in th’a Assignment or the Note or
y law.
Welver; Election of Remedies. A waiver by any Faglg‘_'of a breach o a provision of tis Assignment shail not
constitute a waiver of or prejudice the Eagg s rights otherwise to demand strict coml.'mw;.e with that provision
or any other provision. Election by Lender to pursua any remedy shaii not exclude prizuit of any other
remeciy. and an election to make expenditures or take action to perforin an obligation of (> antor under thig
Assigriment after fallure of Grantor to perform shail not aftect Lender's right to declare a dafault and exercise
its ramedies under this Assignment.
nses. If Lender institutes any suit or action to entorce any of the terms of this

fees at iria) and on any appeal. Whether or not any court action is involved, aif reasonable expenses incured
by Lender that in Lender's opinion are necessaq at any time for the protection of its interest of the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shalt bear interes!
from the date of expenditure until r at the rate provided for in the Note. Exrenses covered by this
Pwagraph include, without Hmitation, ever subject fo any limits under applicable law, Lender's aftorneys’
ves and Lender's legat expenses whether or not there is a iawsult, including anoimeys’ fees for bankruplCy
procsedings (including efforts 10 modify or vacate any automatic stay or injunction) appeals <id any
anticipated post-judgment collection services, the cost of searching racords, obtaining title reponts including
forecicsure reports), surveyors reports, and appraisal fees, and fitle insurance, 10 the exient permitted by
applicable law. Grantor aiso will pay any court costs, in addition to all ather sums provided by law.

MISCELLANECUS PROVISIONS. The following miscellaneous provisicns are & part of this Assignment:

Amendments. This Assigniment, together with any Related Documents, constitutes the entire understanding
and agreement of the pa:%es as to the matiers set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought o be

% Attorneys’ Feea; Expe
E Assignment, i_ender shall be entiiled to recover such sum as the court may adjudge reasunable as attorneys’
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= charged or bound by the alteration or amendment.

Applicable Law. This Assignment has bean delivered fo L.ender snd accepted by Lender in the Siate of
iinols. This Assignment shall he governed by and construed in accardance with the iews of the Siate of
Hinols.

Ho Modification. Grantor shali not enter into any agreemsnt with the holder of ang mongage, daad of trust, or
other aecur;tty agreeman? which has Fﬂority aver this Assignment by which that agreement is moditied,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Seversbility. ! a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as 10 any other 8 or circumatances. if feasible, any such offending provision shall be
deemed 10 be modified 1o be within the timits of enforceability or validity; nowever, if the offending provision
cannot be 80 modified, it shal! be stricken and all other provisions of this Assignment in all other respects shail
rernain vali”. an1 enforceable.

Successors 2,0 Asaigns. Subject fo the limitations stated in this_Assignment on transfer of Grantor's
interest, this Agsioament shall be binding upon and inure 1o the benefit of parties, their successors and
assigns. I ownerriap of the Property becomes vested In a peraon other than Grantor, Lendar, without notice
1o Grantor, may Jed: @th Grantor's successors with reference 1o this Assignment and the Indebtedness by
wa) ermt ﬁw;de ar.uy.ansion without releasing Grantor from the obligations of this Assignment or lability
u L ress.

Time Is of the Essence. T is of the essence in the performance of this Assignment.

Waiver of Homestesd Exemallur. Grantor hereby releases and waives sl rights and benefits of the
homestead oxemption laws of the State of lllinois as to all Indebtedness secured by this Assignment.

Waiver of lell of Redemplion. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY

CONTAINED IN THIS Asf.:;gnmem. GRANYOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION

FAOM SALE UNCER ANY ORDER QR JJDGMENT OF FORECLOS Ef

ON BEHALF OF FACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR

QCQQUHI%!:IE ANY INTEREST IN OR TITLE "G THE PROPERTY SUBSEQUENT TO THE DATE OF THIS
884 .

Walvers and Conasente. Lender shall not be dvomed to have waives any rights under this Assignm(or
under the Related Documents) uniess such walver is i writing and signed by Lender. No delay or on
on the pant of Lender in exercising an¥ right shall oporete ag a waiver of such right or any rght. A
waiver Dy any party of a provision of this vg?mem w025 1ot constitute a waiver of or prejudice the a.pmgs
right otherwise to demand strict col;ne?ﬁance h that provieion of any other provigicn. NO prior waiver by
Lender, nor any course of dealing between Lender Grantyr. shall constitute a waiver of any ¢ Lender's
rights or any of Grantor's obligations as to any future transacuons. . Whenever consent by Lender is required
in this Assignment, the granting of such censent by Lender inn uny instance shali not Constitute continuing
consent to subsequent instances whare such consand is requirad, ’

GRANTOR'S LIABILITY This Assignment is éxecuted by Grantor, not parsonallv but as Trustee as provided above
In the exercise of the power and the authority conferred upon and vestec ir R as such Trustee {(and Grantor
therelyy warrants that it possesses full power and authority to execute thif Instrument}, and it is expressly
understood and agreed that nothing in this Assignment ¢r In the Note shall be comtrued as creating any liability
of Grantor personally to par the Note or any interest that may dccrue thereon. Or any other

sbtadness under this Assignment, or {o perform any covenant either express v inplied comained in this
Assignment, all such liability, I any, being expressly waived by Lender and by every p.renn now or hereaftar
claiming any right or security under this A ment, and that 8o tar as Grantor and s surCPssGrs personglly are
concerned, the legal hoider or holders of the Note and the cwnar or owners of any indebiedracs shall fook galely
to the Property for the paymemt of the Note and indebtadness, by the enforcement of the Hes created by this
Asgignment in"the manner provided in the Note and herefn or by action to enforce the persunas liabliity of any

guarantor,

MIDWEST BANK AND TRUST COMPANY ACKNOWLEDGES IT HAS READ ALL THE PROVISIONS O* THIS
ASSIGNMENT AND nNOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS
ASSIGNMENT TO BE SIGNED BY TS DULY AUTHORIZED OFFICERS AND (TS CORPORATE SEAL TO BE
HEREUNTO AFFIXED. '

¢ oq: i Trustee to
i 15t Services, lnc,, SUCCESSOr : N
Hifvest Bank and Trust Company %/4 @0 -(0-3Ybl aw( b Fumag,

9503TLL36

Matgared ¥, Truschke, Land Trust Administrator
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CORPORATE ACKNOWLEDGMERNT.: *srme:

% “OFFICIAL SEALY
sareoF L /lnols ) ¢

Cindy Sydor
) o8

" N:vv Ifu?*f;’c. State of Minnis
My Commiaiim Lrpiras Nov, 21959
conrvor___ Clopk }
) argaret M. Truschle, Lind Frust Adminisirator Midwest Trost Services, Inc., successor Trustes 1o
On this day of 19 . before me, the]yndsrsigned Notary Public, personally
appeared

of Midwes' Bank and Trust Company, and
known to me to be an authorized agent of the corporation that executed the Assignment of Renis and
acknowiedged the Assignment to be the free and voluntary act and deed of the corpuration, by authority of its
Bylaws or by rcsctution of its board of directors, for the uses and purposes therein mentioned, and on oath stated
that he or she Is auorized to execute this Assignment and in fact executed the Assignment on behaif of the

carporation.
Residing &t géﬂﬂﬁ’ aé , Z’L

; 0NOILS
My commission expires M_{_ 911 /?9(9

e
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