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@ MORTGAGE A
o THIS MORTGACE "Security Instrument’) fs giverion  September 27, 1996 . The morigagor is
N CHRISTOPHER . BCHM, Single/Never Married
N
: Lt
. (‘Borrower). This Securlty Instrumet lsgiven to Windsor Morigage, Inc., An [11inois .
- Corporation , Which Is organized and
existing under the laws of ira State of Illinois , and whose address Js.”
1932 N. Clark St., Chicage, IL 60514 N
; (‘Lender’). Borower owes Lendar the principal szt One Hundred Twenty Thousand Dollars.~.
B and no/100 Dol
i (U.3. $120,000.00 j. This debt is evidancad ty Borruwer's note dated the sanic date as !

Securlty Instrument ("Note"), which provides for monthly puvments, with the full dabt, ¥ not pakd earier, dyd
Dctober 1, 2026 . This Secur?y Instrument secures to Lender. {(a} the

R and payable on
- 4 repayment of the dabt evidenced by the Note, with Interest, 2d all renewals, extensions and modications
4 of the Nots; (b} the paymsnt of all othar sums, with interast, aavancad under paragraph 7 1o protect the
security of this Security Insirument; and (c) the performance of 3orrowers covanants and agreemants
under this Security Instrument and th@ Note. For thia , Borrowes does hereby mortgage, grant and

convey to Lender the following described property located in_ Cook
County, iinols: '

¥« SEE LEGAL DESCRIPTION ATTACHED HERETG AND MADE A PART HEREOF ** .

A
D
14-20-217-005-0000 , , '
which has the addiess of 3753 NORTH CLIFTON AVENUE #2 CHICAGO ,
[STREET) [CITY]
itinols 60613-3813 (*Properly Address®),
{ZiP CODE]
HLINOIS--SINGLE FAMILY -FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 2/90
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Froperty,
Lender, prior to the acquisition or sale of the Prcperty, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums sacured by this Security Instrument.

3. Application of Payments. Urless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to Interast due; fourth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impoaltions
attributable i the Proparty which may attain priority over this Security Instrument, and leasehaid payments
o grounc res, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or #
not paid in that manner, Borrower shall pay them on time directly to the person owed paymert. Borrower
shall promptly it dzh to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments zire.tlv, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall proriptly discharge any lien which has priority over this Security Instrument untess
Borrower: {a) agrees In wiliig to the payment of the obligation secured by the lien in a manrer acceptable
to Lander; (b) contests in"good faith the lien by, or defends against enforcement of the lien in, legal
proceadings which in the Lencier's npinion operate to prevent the enforcement of the lien; or (c) secures
from the holder of the lien an agreement satistactory to Lendar subordinating the Han to this Security
Instrument If Lender determines tha' any' part of the Property Is subject to a llen which may attain priority
over this Security Instrument, Lender may-qive Borrower a notica identifying the llen. Borrower shall satlsty
the lien or take one or more of the actions 2t forth above within 10 davs of the giving of notice.

5. Hazard or Property Insurance. Borwer shell keep the Improvements now existing or hereafter
erected on the Property Insured against loas by fire, :azards included within the term “extended coverage®
and any other hazards, including floads or flooding, for which Lender requires insurance. This insurence
shall he maintained in the amounts and for the pericds that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower sutject to Lander's approval which shail not be
unreasonably withheld. If Borrower falls 1o maintain coverags described above, Lender may, at Lender's
option, oblaln coverage to protect Lender's rights in the Propércy in accordence with paragraph 7.

Al insurance policles and renewals shall be acceptabie to ).cnder and shall include a standard
morigage clause. Lender shall have the right to hoid the policles anc renuvials. If Lender requires, Borrower
shall promptly give to Lender all recelpts of paid premiums and renz>zl notices. In the event of loss,
Borrower shall give prompt notice 1o the Insurance carer and Lender. Lsviar may make prood of loss
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, i the restoration or repalr is econcmically feasible and
Lender's security is not lassenad. if the restoration or repair ls not economically feesitde or Lender's
security would be lessened, the Insuranca procesds shafl be appiled to the sums secures iy this Security
Instrument, whether or not then due, with any excess paid 19 Botrower. {f Borrower abandons the Property,
or does not answer within 30 days a notice from Lendar that the insurance carrier has oftered to settle
claim, then Lendsr may collect the insurance proceeds. Lander may use the proceeds to repalr o rasto
the Propertv or to pay sums secured by this Security Instrument, whather or not then due. The 30
neriod will bagin when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any appiication of proceeds to principal s
not extend or postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or chan
the amount of the payments. f under paragraph 21 the Property is acquired by Lender, Borrawer's right ¢
any Insurance policies and proceeds resulting from darnage to the Property prior to the acquisition sha
pass to Lender 1o the extent of the sums sacured by this Security instrument immediately prior to the

acquisition.

ILLINQIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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10. Condemnation. The proceads of any award or claim for damages, direct or consequential, i
connection with any condemnation or other taking of any part of the Property, or for convayance In lieu of
condemnaticn, are hereby assigned and shall be paii to Lender.

in the event of & total taking of the Property, the procesds shall be appiied to the sums secured by this
Saecurity instrument, whether of not then due, with any excess paid to Borrower. In the event of a partiaf
taking of the Praperty in which the fair market valuo of the Propenty immediataly betore the taking Is equal
1o or greater than the amount of the sums secured by this Securlty instrument immecilately before the
taking, unfess Borrower and Lender otherwise agree in wriling, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds muitipiied by the fcllawing fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the falr market value of the
Praperty immediately before tha taking. Any balanca shali be paid to Barrower. In the event of a partial
taking of the Pioparty in which the falr market value of the Proparty immediately before the taking |a less
than the amov of the sums secured immediately before the taking, unless Borroweer and Lender
otherwige agree ' writing of unless applicable law otherwise provides, the proceeds shall be appiied to the
sums secured by swa Security Instrument whether or not the sums are then due.

It the Property is zuandoned by Bosrowar, or If, after notice by Lender to Borrower that the condemnor
offers 10 make ar, award Of ettie a clalm for damages, Borrower fails to respond to Lender within 30 days
after tha date the notice s givan, Lender is authorizad to collact and apply the proceeds, at its option,
elthe': 1o :jas!or&ﬂon or repair of tha Property or ta the sums secured by this Security instrumant, whether or
nat then due.

Undess Lender and Borrower othe:wize agree in writing, any application of proceeds o principal shall
not extend or postpone the due date f the monthly payments referred 10 In paragraphs 1 and 2 of change
the amount of such payments.

11. Borrower Not Released; Forbesian s By Lender Not a Waiver, Extension of the time for
payment or modfiicaticn of amortization of the sums. sacured by this Security instrument granted by Lendar
to any sticcessor In Interest of Borrower shall not (perute to reiease the liabillty of the original Borrower or
Borrower's successnrs in interest. Lender shall nov e required to commence proceedings against any
successor in hverest or refuse 10 extend Hime for paywe:it or otherwise modify amoitization of the sums
secured by this Security instrument by reasen of any demanz made by the original Borrower or Borrower's
successors In Interest. Any torbearance by Lender in exercisirg any right or remedy shall not be a watver of
or preciude the exercise of any right or remedy.

12. Succussors and Asaigns Bound; Joint and Severa! iabiity; Co-signers. The covenants and
agreements of this Securlty Instrument shall bind and tenefit the sucraecors and assigns of Lander and
Borower, subject to the provisions of paragraph 17. Borrower's coveniniy and agreaments shali be joint
and sevenal Any Borrower who co-signs this Security instrument but dces ot execute the Note: (a) Is
co-signing this Security Instrument only to mortgage, grant and convey thint Harrow.r's interest in the
Property under the terms of this Securlty Instrument; (b) is not personally cn'gated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Befrower may agree 10
extend, modify, for: »ar or make any accommodations with regard to the terms of this Seuurity {nstrument
or the Note without that Borrower's consent.

13. Loan Charges. |f the loan secured by this Security instrument Is subject 10 a iaw which cets
maximum loan charges, and that iaw is finally interpreted so that tho interest or other loeri charges
collected or to be collected in connection with the loan exceed the permitted limits, then: {a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit, and (b) any
sums already collected from Borrower which exceeded permitted limits will be retunded 1o Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making &
direct payment to Bomowes. if e refund reduces principal, the reduction will be ireated as a partial
prepaymant without any prepayment charge under the Note.

ILLINOIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMOTIL/ /0884 /3014(0890)-L PAGE 5 OF 8
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Substances that are generaily recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender writtan notice of any investigation, claim, demand, lawsuit or ather
action by any govemmental o7 reguatory agency or private party lnvolving the Property and any
Hazardous Substance or Environmental Law of which Borrowsr has actual knowledge. If Borrower learns,
or Is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Propenty s nacessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmantal Law.

As used In this paragraph 20, "Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the foliowing substances: gasoling, kerosane, other
flammable o toxic petrofeum products, toxic pesticides and herbickies, volatiie solvents, materials
containing scvestos or formaldehyde, and radioactive materials. As used in this paragreph 20,
“Environmentz! Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, sa’aty ur environmenta protection.

NON-UNIFOHN «ANENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceloration; laradies. Londer shall give notice to Borrower prior to acceleration foilowing
Borower's braach of an zovenant or agreement in this Security instrument {but not prior 1o
acceleration under paragrap”-17 uniess applicable law provides ctherwise). The notice shall
spacily: (a) the default; (b) tha 4riion required to cure the defaull; (c) 2 dste, not leas than 30 days
from the date the notice is given to Purvower, by which the defauh must be cured; and (d) that taliure
to cure the defsult on or before the tate specified in the notice msy resull in accelerstion of the sums
ancured by this Security Instrument, foreslasure by judicial procseding and sale of the Property. The
notice shall further inform Borrower of e tight to reinstate after accelerstion and the right to assert
in the foreclosure proceeding the non-exi»isnce of a default or any other aefense of Borower to
acceloration antd foreciogure. i the default Is no? cured on or before the date specified in the natice,
Lender st its option may require Immediste pivment in full of all sums secured by this Security
instrument without jurther demand and may (oriciose this Security Instrument by judicial
proceeding. Lender shall be entitled 1o coliect ait axnenses incummed in pursuing the remedies
provided In this paragraph 21, including, but not fimite’ 10, ressonable attorneys’ fees and cosls of

thie avidence.

22. Rolease. Upon payment of all sums secured by this Serurty Instrument, Lander shall release
this Security instrument without charge to Borrower, Bormrower shall pay sy recordation costs.

23. Walver of Homestead. Borrower walves all right of homestead examption in the Property.

24. Rkiers {0 this Security Instrument. 'f one or more riders are axecli«d fw Borrower and recorded
together with this Securlty instrument, the covenams and agresments of axch such rider shall be
Incorporated fnto and shall amend and supplement the covenants and agreemsziis of this Security
instrument as ff the ricer(s) were a par of this Security Instrument. [Check applicable boy{es})

(X Adjustable Rate Rider  [X] Condominium Ricler [ 1.4 Family Rides
D Graduated Payment Rider D Planned Unit Development Rider D Bhweeldy Paymant Rider
D Bailocn Rider S Rate Improvament Rider D Second Home Rider
[ Other(s) {specity] [ 1HDA Rider
ILUNOIS--SINGLE FAMILY-~-FNMA /FHLMC UNIFORM INSTRUMENT FORM 3014 6/95
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 2401 0D7620561 DB

STREET ADDRESS: 3753 N. CLIFTION AVENUE UNIT 2 & P3
CITY: CHICAGO COUNTY: COOK

TAX NUMBER: 14-20-217-005-090C

LEGAL DESCRIPTION:

PARCEL 1:

UNIT 2 IN 3753 NORTH CLIFTON CONDOMINIUM AS DELINBATED ON A SURVEY OF THE
POLLOWING DEZCHIBE REARL ESTATE:

LOT & IN BLOCK & IN BUCKINGHAM'S SECOND ADDITION TO LAKEVIEW, A SUBDIVISION OF
ALL OF BLOCK 11 AMD PARTS OF BLOCKS 10 AND 12 (EXCEPT THE RAILRCAD) OF LAFLIN,
SMITH AND DYER’'S LUFDIVISION OP SECTION 20, TOWNSHIP 40 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MLRIDIAN;

WHICH SURVEY IS ATTACAEY AS EXHIBIT ‘A’ TO THE DECLARATION OF CONDOMINIUM,
RECORDED AS DOCUMENT 96574834, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTERBST
IN THE COMMON ELEMENTS, IN COOK COUNTY, <ILLINCIS

PARCEL 2:
THE EXCLUSIVE RIGHT TO THE USKE UF 5.2 AND P-3; A LIMITED COMMON ELEMENT AS

DELINEATED ON THE SURVEY ATTACHED 17 THR DECLARATION AFORESAID, RECORDED AS
DOCUMENT 9696564834 .
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ADJUSTABLE RATE RIDER

(1 Year Treasury index--Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 27th day of September, 1996 , and is
incotporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Dead (the "Security Instrument”) of the same date given by the undersi?ned (the "Borrower’) to secure
Borrower's Adjustable Rate Note {the "Note’) to Windsor Mortgage, Inc., An Mlinois
Corporation {tha "Lender’)
of the same date and covering the property described in the Security Instrument and locatad at:

3753 NORTH CLIFTON AYENUE #2,CHICAGO,IL 60613-3811
[PROPERTY ADORESS]

THE NCTF CONTAINS PROVISIONS ALLOWING FOR CHANGES (N THE INTEREST
RATE AWD THE MONTHLY PAYMENT. THE NOTE UMITS THE AMOUNT THE
BORROWER 2 *.TEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORRTY/ER MUST PAY.

ADDITIONAL COVENANTS) _ In addition 1o the covenarts and agreements made in the Security
instrument, Borrower and Lenaer ‘urther caverant and agree as follows:

A. INTEREST RATE AlD MONTHLY P.AYMENT CHANGES
The Note provides for an Inltial interssrate of ~ 7.8750  %. The Note provides for changes in the
interast rate and the monthly payments, as (ONOWS.

4. INTEREST RATE AND MONTHLY PAYMZ/¢7 CHANGES

{A) Change Dates

The Interest rate | will pay may change on the et day of  October, 1999 , and on thet day
avery 12th mortth thereafter. Each date on which my imerest rate could change is called a "Change Date.”

{B) Theindex

Beginning with the first Change Date, my Interest rate *4¥ he based on an Index. The "Index’ is tha
woekly average yield on Unlted States Treasury securitios adjietad to a constant maturity of 1 year, s
made avallabls by the Federa! Reserve Board. Thc most recent irue. figure avaliable as of the date 45
days before each Change Date Is cafled the "Current Index.”

it the index s no langer avallable, the Note Holder will choose 7 naw Index which Is based upon
comparabie information. The Note Holder wili give ma notice of this chowe

(C) Caicutstion of Changes

Before each Change Date, the Note Hoider will calculate my new interest rate by adding Two and
Three / Quarters percantage poimts {  2.7500 % the Currant Index.
The Note Holcer wili than round the result of this addition 1o the nearest one-eighth rf ane percentage
point (0.125%). Subject to the limits stated in Section 4(D) belaw, this rounded amcat witt be my new
interest rate untll the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be «uficient to
repay the unpald principal that | am expected to owe at ths Changse Date in full on the maturity oate at my
new Interest tate In substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) LimRs on Interest Rate Changes

The Interest rate | am required 10 pay at the first Change Date will not ba greater than ~ 9.8750 %
orlessthan  5.8750 9%, Thereafter, my interest raie will navar be ingreased or decreased on any
single Change Data by more than two percentage points (2.0%} from the rate of imterest | have heen paying
for the precading twelva months. My inmerest rate will naver be greater than  13.8750 %,

MULTISTATE ADJUSTABLE RATE RIDER--AREE 5-2-8INGLE FAMILY-FNMA/FHLMC UNIFORM tHSTRUMENT
18C/CRID"™*//0484/3111(0385}-L PAGE 1 OF 2 ECAM 3111 3/85
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is madethis 27th dayof September, 1396 , andis
incorporated into and shall be deemad to amend and supplemsnt the Mortgage, Daed of Trust or Security
Deed (the “Securlty instrument”} of the same date given by the undersigned (the *Borrower”) to secure
BorrowersNoleto wimdsor Mortgage, ine., An (l1lincis Corporation

{the “Lendar") of the same date and covering the Property described in the Security instrument and located '
at:

3753 NOKT™HY CLIFTON AVENUT #2.CHICAGO,IL 6Db13-3811

{Propesty Addrens)
The Property intiudas a unit in, together with an undivided imerest in the common elements of, a
condominium proje 2 \.rown as:

3753 MORTH CLIFTUM CONDODMINIUMS
INama of Condominiurm Projaot)

{the "Condominium Project”). it ¥ie ownars assoclation or other entity which acts for the Condominium
Project {the "Owners Asscclation”) balan title to property for the beneflt or use of its members or
sharehoiders, the Property also includes Sorrower's Interest In the Owners Association and the uses,

proceads and benafits of Borrower's invers2t

CONDOMINIUM COVENANTS. In adanion to the covenants and agreements made in the Security
Ingtrument, Borrower and Londer further covenar ard agree as follows:

A. Condominium Obligations. Borrower sha!’ perform all of Borrowar's obligations under the
Condominium Project’s Constituent Documents. The "Cepstituent Documents” are tha: (i} Declaration or any
other document which creates the Condominium Project, £ij by-laws; (Ii) code of regulations, and (v} other
squivalent documents, Borrower shall promptly pay, when.uie. all dues and assessments imposed
pursuant 1o the Constituent Documents.

B. Hazard Insurance. So long as the Owners Assoclation minteins, with a generally accepted
insurance carrer, a ‘master” or "blanket” policy on the Condominiun Prolect which is satisfactory to Landar
and which provides insurance Coverage in the amounts, for the periods, aid against the hazards Lender
requires, including fire and hazards incluced within the term “extended ccr.erigs,” then:

(i) Lendsr walves tha provision in Uniform Covenard 2 for the mon hly nayment to Lender of the

yearly premium instaliments for hazard insurance o the Property; and
() Borrower's obligation under Un#orm Covenant § to malntain hazard inaarence coverage on the

Fropenty is deemed satisfisd 10 the extent that the required coverage is provided by the (nuners Assoclation
i

¢
cy.
Borrower shail give Lender prompt natice of any lapse In required hazard insurance covaiage. b
in the event of a distribution of hazard insurance proceeds in Heu of restoration or repaériiowing aloss  » £
to the Praparty, whether to the unit or to commaon slements, any procseds payable to Borrowsr are fereby "
assigned and shall be paid to Lender for application to the sums secured by the Security Instrument, with
any excess paid to Borrower.
C. Public Liabiiity insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association mainmalns a public tiablity insurance policy acceptatie in form, amount, and extent
of coverage o Lender.
D. Condemnation. The proceeds of any eward or claim far damages, direct or consequential, payahle
to Borrower in connection with any condemnation or other taking of all or any part of the Froperty, whether
of the unit or of the comman eleinents, or for any conveyance in lley of condemration, are hereby assigned
and shak ba paid to Lender. Such proceeds shall be applied by Lander to the sums secired by the Security

Instrument as provided In Untfarm Covenant 10.
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E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
wtitten consent, elther partition or subdivide the Property or consent to:

() the abandonment or termingtion of the Condominium Project, except for abandonment or
tarmination required by law in the case of subsiantial destruction by fire or other casuaity or inthe caseof a
taking by condemnation or eminent domain;

{ii} any armendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender;

(i) termination of professional management and assumption of self-management of the Owners
Association: or

{iv} any action which would have the ffect uf randering the public llability insurance coverage
maintained by the Owners Agsociation unaceceptable to Lender.

F. Ravvdies. f Borrower does not pay condominium dues and assessiments when due, then Lender
may pay thes1._Any amounts dishursed by Lander tunder this paragraph £ shail bacome edditional debt of
Borrower sectrer) by the Security Instrument. Unless Borrowsr and Lender agree 1o ather terms of
payment, these ~imr unts shall bear intarest from the date of disbursement at the Nota rate and shalf be
payabis, with intere«, fipan notice from Lender to Borrower requesting payment.

SIROER (e g

BY SIGNING BELOW, dnrrower accepts and agrees to the termns and provisions contalned in this
Condominium Rider.

B {Seal)
CHRISTOPHER 0. BOHN ~-Borrower

—_— (Seal)

-Borrower

(Seal)
-Burrower

[{Seal)
-Borcowear
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