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MULTIFAMILY MORTGAGE
ASSIGNMENT ST RENTS AND SECURITY AGREEMENT

THIS MORTGAGE (herein "Instrument”) is mz3» October 7, 1996 between the Mortgagor/Grantor, L AND A HOMES,
INC,  whose address is 843 W. Castlewood Terrace, Chizsr,o, L. 60640(herein "Borrower"), and the Mortgsgee, LaSallec Bank :
ESH, 8 Corporation organized and existing under the laws of United States, whose acdress is §303 W, Higgins Rd, Suite 300., -
Chicago, 1L 60631 (herein "Lender”).

WHEREAS, Borrower is indebted 1o Lender in the principai siun of TWO HUNDRED SEVENTEEN THOUSAND AND
00100, ($217,000.00) Doilars, which indebtedness is evidenced by Burow et's note dated October 7, 1994 providing for monthly
instaflments of principal and interest, with the balance of the indebtedness, it 7.0t sooner paid, due and payable on November |,
2021;

TO SECURE TO LENDER (a) the repayment of the indebtedness evidencea vy the Note, with interest thereon, and all
rencwals, extensions and modifications thereof; (b) the repayment of any future advances, with interest thereon, made by Lendes- (o) »
Borrower pursuant to paragraph 29 hereof (herain "Future Advances”); (c) the payment of all Giier suras, with interest thereon,
advanced in accordanc herewith to protect the security of this Instrument; and (d) the performanc: of the ¢covenants and
agreements of Borrower herein contained, Borrower does hereby mortgage, grant, convey and assign t~ i.ender the following
described property located in Cook County county. State of lllinois:

Legai Description: Se¢ Exhibit “A”

TOGETHER with all buildings, improvements, and tenements now or hereafter erected on the property, and all heretofore or
hereafter vacated alleye snd streets abutting the property, and all easements, nights, appurtenances, rents, royaities, mineral, vil and -
gas rights and profits, water, water rights, and water stock appurtenant to the propeity, and all fixtures, machinery, equipment, o
engines, boilers, incinerators, building materials, appliances and goods of every naturc v hatsoever now or hereafter jocated in, or -
o, or used, or intended to be used in connection with the property, including, but not limited to, those for the purposes of supplying
or distributing heating, cooling, electricity, gas, water, air and light; and all elevators, and related machinery and equipment, fire
prevention and extinguishing apparatus, security and access controt apparatus, plumbing, bath tubs, water heaters, water closets,

sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds,
shades, curtains and curtain rods, mirvors, cabinets, paneling, rugs, attached floor coverings, furniture, pictuses , antennas, trees and
plants, and alt other personal peoperty necessary for the operation of the real estate; all of which, including replacements and
additions thereto, shall be deemed to be and remain a part of the real property covered by this Instrument; and all of the foregoing,
together with said property (or the leasehold estate in the event this Instrument is on a leaschold) are herein referred to as the
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Borrower covenants that Borrower is lawfully seized of the estate hereby conveyzd and has the right to mortgage, grant,
convey and assign the Property (and, if this Instrumen is on a leasehold, that the ground lease is in fuil force and effect withont
modification except as noted above and without default on the part of either [essor or lessee thereunder), that the Property is
unencumbered, and that Borrower will warrant and defend generally the sitle tot he Property against aif claims and demands, subject
to any easerments and restrictions listed in a schedule of exceptions 1o coverage in any title insurance policy insuring Lender's
interest in the Property.

Uniform Covenants. Borrower and {cnder covenant and agree as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shal promptly pay when due the principal of and interest on the
indetedness evidenced by the Note, and prepayment and lete charges provided in the Note and all other sums secured by this
Insirument,

2. FUNDS FOR TAX™S, INSURANCE AND OTHER CHARGES. Subject to applicable law or to a written waiver by Lender,
Borrower shall pay <0 Lzader on the day monthly installments of principal or interest are payable under the Note (or on snother day
designeted in writing by Lznder), until the Note is paid in full, a sum (herein "Funds”) equal to one-twelfth of (1} the yearly water
and sewer rates and iaxes xnd sovessments which may be levied on the Property, (h) the yearly ground rents, if any, (c) the yearly
preminm installments for fice ar uther hazard insurance, rent loss insuranice and such other insurance covering the Property as

3 Lender may require pursuant to pargi>ph S hereof, (d) the yearly premium installments for mortgage insurance, if any, and (e) if
this Instrument is on a leaschold, the yerly fixed rents, if any, under the ground lease, all as reasonably estimated initially and from
time to time by Lender on the basis o7 assesements and bills and reasonable estimates thereof, Any waiver by Lender of &
requirement that Borrower pay such Funds wv %e revoked by Lender, in Lender's sole discretion, at any time upan naiice in
writing to Borvower, Lender may require Borrower i pay to Lendes, in advance, such other Funds for other taxes, chargys,
premiums, assessments and impositions in conhettion with Borrower or the Property which Lender shell reasonably deem necessary
lo protect Lender's interests (herein "Other Impositioas”). nless otherwise provided by applicable law, Lender may require Funds
for Other Impositions to be paid by Borrower in & lump wwra o in periodic instaliments, at Lender's option.
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The Funds shali be held in an institution(s) the deposite or acounts of which are insured or guaranteed by  Federal or
state agency (including Lender if Lender is such an institution). Lender shat! apply the Funds to pay said rates, rents, taxes,
assessments, insurance premiums and Other Impositions xo long as lorcoveer is not in breach of any covenant or agreement of
Borrower in this Instrument, Lender shail make no charge for so holding »d oplying the Funds, analyzing said account or for
verifying and compiling said assessments and bills, untess Lender pays Borrewer interest, eamings or penfits on the Funds and
applicable law permits Lender to make such a charge. Borrower and Lender imay agre= in writing a1 the time of execution of this
Instrument that interest on the Funds shall be paid 1o Borrower, and unless such agi eement is made or applicable law requires
interest, earmings or profits to be paid, Lender shall nat be required to pay Bomower any “aisrest, earnings or profits on the Funds.
Lender shall give to Botrower, without charge, an annunl accounting of the Funds in Lender's normat format showing credits and
debits to the Funds and the purpose for which each debit to the Funds was made. The Funds ur; pldged as additional security for

the sums secured by this Instrument. .

Jf the amount of the Funds held by Lexder a the time of the annual accounting thereof shall exce¢ the amount deemed
necessary by Lender to provide for the payment of water and sewer rates, taxes, assessments, insurance preriivms, tents and Other
Impositicns, as they fall due, such excess shall be credited to Botrower on the next monthly instailment or instalaents of Funds
due. If at any time the amount of the Fuids held by Lender shall be less than the amount deemed necessary by Landr to pay water
and sewer rates. taxes, assassments, insurance premiums, rents and Other Impositions, as they fail due, Borrower shall pay to
Lender any amount necessary to make up the deficiency within thirty days after notice from Lender 1o Borrower requesting

pavment thereof.

1ipon Borrower's breach of any covenant or agreement of Borrower in this Insrument, Lender may apply, in any amount
and in any order as Lender shall determine in Lender's sole discretion, any Funds held by Lender at the time of application () to pay
rates, rents, taxes, pssessments, insurance premiums snd Other Impositions which are now or will hereafter become due, or (ii) a5 a
credit against sums secured by this Instrument. Upon payment in full of ail sums secured by this [nstrument, Lender shall promptly

i refund 1o Borrower any Funds held by Lender.

4 3. APPLICATION OF PAYMENTS. Unless applicable law provides otherwise, all payments received by Lender from Borrower

X under the Note or this Instrument shall be applied by Lender in the following order of priovity: (i) smounts payable to Lender by
Borrower under paragraph 2 hereof; (ii) interest payable on the Note; (iii) principal of the Note; (iv) interest payable on edvances
made pursuant to paragraph 8 hereof; (v} principal of advances made pursuant to paragraph 8 hereof: (vi) interest payabie on any
Future Advance, provided that if more than one Future Advance is autstanding, Lender may apply payments received among the
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amounts of interest payabie on the Future Advances in such order as Lender, in Lender's sole discretion, mey determine; (vii)
principal of any Future Advance, provided that if more than one Future Advance is outstanding, Lender may apply payments
receive d among the principal balances of the Future Advances in such order as Lender, in Lender's sole discretion, may determine;
and (viii} any other sums secured by this Instrument in such order as Lender, at Lender’s nptic:: may determine; provided, however,
that Lender may, at Lender's option, apply any sums payable pursuant to paragraph 8 hereof prior to interest on and principal of the
Note, but such pplication shall not otherwisc affect the order of priority of application specified in this paragraph 3.

4. CHARGES; LIENS. Borrower shall pay all water and sewer rates, rents, igxes, assessments, premiums, and Other Impaositions
attributable to the Property at Lender’s option in the mannez provided under paragraph 2 hereof or, if not paid in such manner, by
Borrower making payment, when due, directly to the payee thereof, or in such other manney as Lender may designate in writing,
Borrower shall promptly fumish to Lender receipts evidencing such payments. Borrower shall promptly discharge any lien which
has, or may have, pricrity over or equality with, the lien of this Instrument, and Borrower stall pay, when due, the claims of all
perscns supplying labor or materials to or in connection with the Property. Without Lender's prior written permission, Borrower
shali not allow any lien inferior to this Instrument to be perfected against the Property.

5. HAZARD INSUZANCE. Borrower shall keep the improvements now existing or hereafter erected on the Property insured by
carriers at all times satislactory to Lender against loss by fire, hazards included within the term "extended coverage”, rent loss and
such other hazards, casvaties liabilities and contingencies as Lender (and, if this Instrument is on a leasehold, the ground lease)
shali require and in such arewie and for such periods as Lender shall require. All premiums on insurance policies shall be paid, at
Lender's option, in the manner peovided under paragraph 2 hereof, or by Borrower making payment, when due, directly to the
carrier, or in such other manner as Loader may designate in writing.

All insurance policies and renewi i *azzof shail be in a form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lende. Lender shall have the right to hold the policies, and Borrower shall promptly
furnish to Lender ail renewal notices and all rece ivts of paid premiums. At least thirty days prior to the expiration date of a policy,
Borrower shall deliver to Lender 2 renewal policy in form satisfactory to Lender. If this Instrument is on a leasehold, Borrower shall
furnish Lender a duplicate of all policies, renewal notic iy, (evewal policies and teceipts of paid premiums if, by virtue of the ground
lease, the originals thereof may rot be supplied by Borrowe: to Lender.

in the event of loss, Borrower shall give immcediate writier otice fo the insurance carrier and to Lender. Bostower hereby
suthorizes and empowers Lender as attorney-in-fact for Borrower toipuke proof of loss, to adjust and comproimise any claim under
insurance policies, to appear in and prosecute any action arising from such insurance policies, to coilect and receive insurance
proceeds, and t deduct therefrom {ender’s expenses incurred in the collecitrat of sach proceeds; provided however, that nothing
contained in this paragragh § shall require Lender to incur any expense or wke aay action hereunder. Borrower further authorizes
Lender, at Lender’s option, (8} to hold the balance of such proceeds to be used o rimburse Borrower for the cost of reconstruction
or repair of the Property or (b} to apply the balance of such proceeds to the paymeni of the sums secured by this Instrument,
whether or not then due, in the order of application set forth in paragraph 3 hereof (sub,evs, however, to the rights of the lessor
under the ground lease if this Instrument is on a leaschold).

1 the insurance proceeds are held by Lender to reimbeirse Borrower for the cost of restoiation 2nd repair of the Property,
the Property shall be restored to the equivalent of its original condition or such other condition as Leder may approve in writing,
Lender may, at Lendsr's option, condition disbursement of ssid proceeds on Lender's approval of such pluns ard specifications of
an schitect satisfactory to Lender, contractor's cost estimates, architect’s certificates, waivers of liens, s\wvoti Ziatements of
mechanics and muterialmen and such other evidence of costs, percentage completion nf construction, applicauo of payments, and
satisfaction of liens s Lender may reasonably require, If the insurance proceeds are applied to the payment of the: sums secured by
this Instrument, any such application of proceeds to principal shall not exceed or postpone the due dates of the monthly instaliments
referred to in paragrephs  and 2 hereof of change the amounts of such installments. If the Property is sold pursuany (o paragrzph 26
hereof or if Lendar acquires title to the Property, Lender shall have all of the right, title and interest of Borrower in and to any
insurance policies and unearned premiums thereon and in and to the proceeds resulting from any damage to the Property prior fo
such sale or acquisition.

6. PRESERVATION AND MAINTENANCE OF PROPERTY: LEASEHOLDS. Borrower (#) shall not commit waste or permit
impairment or deterioration of the Property, (b) shall not abandon the Property, (c) shall restore or repair prompily and in a good
and workmanlike manner all or any part of the Property to the equivalent of its original condition, or such other condition as Lender
may approve in writing, in the event of any damage, injury or Joss thereto, whether or not insurance proceeds are available to cover
in whole or in part the costs of such restoration or repair, (d) shall keep the Property, including improvements, fixtures, cquipment,
machinery and appliances theroon in good repair and shall replace fixtures, equipment, machinery and appliances on the Property
when necessazy to keep such items in good repair, {e} shali comply with all laws, ordinarices, regulations and requirements of any
governmental body applicable to the Property, () shall provide for professional management of the Property by a residential rental
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waived by Lender in writing, (g) shall generally operate and maintain the Property in & manner to ensure maximum rentals, and {h)
shall give notice in writing to Lender of and, uniess otherwise directed in writing by Lender, appear in and defend any sction or
proceeding purporting to affect the Propesty, the security of this Instrument or the rights of powers of Lender, Neither Borrower nor
any tenant or other person shali remove, demolish or alter any improvement now existing or hereafier erected on the Property or
any fixture, equipment, machinery or azpliance in or on the Property except when incident to the replacement of fixtures,
equipment, machinery and appliances with items of like kind.

If this Instrument is on a leasehold, Borrower (i) shali comply with the provisions of the ground lease, (ii) shall give
immediate written rotice to Lender of any default by lessor under the ground lease or of any notice rece;ved by Borrower from such
lessor of eny default under the ground lease by Borrower, (iii) shall exercise any option to renew or extend the ground lease and
give written confirmation thereof to Lender within thirty days after such option becomes exercisable, (iv) shall give immediate
writien notice to Lender of the commencement of eny remedial proceedings under the ground Jease by any pasty thereto and, if
required by Lender, shail permit Lender as Borrower's sttomey-in-fact to control and act for Borrower in any such remedial
proceedings and (v) shali within thirty days after request by Lender obtain from the lessor under the ground lease and deliver to
Lender the lessar’s estopp certificate required thereunder, if any. Borrower hereby expressly transfets and assigns to Lender the
benefit of ali covenants cristained in the ground lease, whether or not such covenants run with the land, but Lender shail have no
liability with respect to suca covenants nor any other covenants contained in the ground lease.

Borrawer shall not surr(nd.r. the leasehold estate and interests herein conveyed nor terminate or cancel the ground lease
creating said estate and interests, and Porrower shall not, without the express written consent of Lender, alter or amend said ground
lease. Borrower covenants and agrees th =i dhere shall not be a mzerger of the ground lease, or of the leasehold estate created thereby,
with the fee estate covered by the ground lese bv.reason of said leasehold estate or said fee estate, or any nart of either, coming
into common ownership, unless Lender shall cunsent in writing to such merger, if Borrower shall acquire such fee estate, then this
Instrument shall simultancously and without furth : ac.ion be spread so 25 to become s lien on such fee estate.

7. USE OF PROPERTY. Unless required by applicabie sav: o unless Lender has otherwise agreed in writing, Borrower shall not
allow changes in the use for which all or any part of the Prepcriy was intended at the tis:z this Instrument was executed. Borrower
shall not initiate or acquicsce in a change in the zaning classitication of the Property without Lender's prior written consent.

8. PROTECTION OF LENDER'S SECURITY. If Borrower fails to pcriorm the covenants and agreements contained in this
Instrument, or if any action or proceeding is commenced which affects e Trapenty or title thereto or the interest of Lender therein,
including, but not lmited to, eminent domain, insolvercy, code enforcemeni, or arrangements or proceedings involving a bankrupt
or dccedent, then Lender at Lenuer's option muy rake such appearances, dishwise such sums and take such action as Lender deems
necessary, in its swle discretion, to protect Lender's interest, including, but not limitid to, (i) disbursement of atomey’s fees, {ii}
entry upon the Property to make repairs, {iii} procurement of satisfactory insurance as provided in paragraph 5 hercof, and (iv) if
this Instrument is on & leasehold, exercise of any option 1o renew or extend the ground lexsk zn hehalf of Borrower and the curing
of any default of Borrower in the terms and conditions of the ground Jease,

Any amounts disbursed by Lender pursuant to this paragraph 8, with interest thereon, shail bezoinc additional indebtedness
of Borrower secured by this instrument. Unless Borrower and Lender agree to other terms of payment, suza anounts shalf be
mmediately due and payahle and chali bear interest from the date of disbursement at the rate state] in the Nuce unless collection
from Borrower of interest at such rate would be contrary to applicable law, in which event such amounts shail bezr interest at the
highest rate which may be collected from Borrewer under applicable law. Borrower hereby covenants and agrees tivt Lender shall
be subrogated 1o the lien of any mortgage or other lien discharged, in whole or in part, by the indebtedness secured hereby, Nothing
contained in this paragraph 8 shali require Lender 1o incur any expense or take any action hereunder.

9. INSPECTION. Lender may make or cause 10 be made reasonable entries upon and inspections of the Property.

10, BOOKS AND RECORDS. Borrower shall keeyp and maintain at all times at Borrower's address stated below, or such other
place as Lender may approve in writing, complete and accurate books of accounts and recordy adequate to reflect correctly the
results of the operation of the Property and copies of all written contracts, leases and other instruments which affect the Property.
Such books, records, contracts, leases and other instruments shall be subject tc sxamination and inspection af any reasonable time
by Lender. Upon Lender'’s request, Borrower shall fumish to Lender, within thirty duys, a balance sheet, a statement of income and
expenses of the Property and a statement of changes in financial position, eachs in reasonable detail and certified by Borrower and, if
Lender shail raquire, by an independent certified public accountant. Borrower shal! furnisk, together with the foregolag finenciat
statements and at any other time upon Lender's request, a rent schedule for the Property, certified by Borrower, showing the name
of cach tenant, aud for each tenant, the space occupied, the lease expiration date, the rent payable and the rent paid.
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11. CONDEMNATION. Borrower shall promptly notify Lender of any action or proceeding relating to any condemnation or other
taking, whether direct or indirect, of the Property, or part thereof. and Borrower shall appear in and prosecute any such action or
proceeding unless otherwise directed by Lender in writing. Borrower authorizes Lender, at Lender's option, as sttorney-in-fact for
Borrower, to commence, appear in and prosecute, in Lenider’s or Borrower's name, any action or proceeding relating to any
condemnation or other taking. The proceeds of any award, payment or claim for danages, direct or consequential, in connection
with any condemnatio or other taking, whether direct or indirect, of the Property, or part thereof, or for conveyences in lieu of
condemnuation, are hereby assigned to and shall be paid to Londer subject, if this Instrument is on a leasehold, to the rights of lessor
vader the ground lease.

Borrower authorizes Lender = apply such awards, payments, proceeds or damages, after the deduction of Lender's
expenses incurred in the collection of such amownts, at 1.ender’s option, to restoration or repair of the Property or to payment of the
suma secured by this Instrument, whether o not then duc, in the order of application set forth in paragraph 3 hereof, with the
halance, if any, to Bomrower, Unless Borrower and Lender otherwise agree in writing, any application of proceeds to principal shall
not extend or postpors the due date of the monthly installments referred to in paragraphs | and 2 hereof or change the amount of
such installments. Borisver agrees to execute such further evidence of assignment of any awards, proceeds, damages or claims
grising in connection with such condemnation or taking as Lender may require.

12. BORROWER AND LiE *OT RELEASED. From time to time, Lender may, at Lender’s option, without giving notice to or
obtaining the consent of Borrower, Boirower’s siccessors or assigns of any junior lienkolder or guarantors, without liability on
Lender's past and notwithstanding Eor.owver's breach of any covenant or agreement of Borrower in this Instruinent, extend the time
for paymeiit of said indebtedness or any peri thereof, reduce the payments thereon, release anyone liable on any of said
indebiedness, accept a renewal note or nowes therefor, modify the terms and time of payment of said indebtedness, release from the
lien of this Instrument any part of the Property, tnic or release other or additicnal security, reconvey any part of the Froperty,
cottsent (o uny map or pian of the Property, consent to the granting of any easement, join in eny extension or subordination
agreement, and agree in writing with Borrower to moisi- the rate of interest or period of amortization of the Not or change the
amount of the monthly installments payabie thereunde:. Apy actions taken by Lender pursuant to the terms of this paragraph i2
shall not affect the obligation of Borrower or Borrower’s su:cessars or assigns to pay the sums secured by this Instrument and to
observe the covenants of Borrower contained herein, shall not iffec! the guaranty of any person, corporation, partnership or other
entity for payment of the indebtedness secured hereby, and shall nut affect the lien or priority of lien hereof on the Property.
Borrower shall pay Lender a reasonabdle service charge, together with surh title insurance premiums and atiorney's fees as may be
incurred at Lender’s option, for any such action if taken at Borrower's requeit.

13. FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance uy Lendzz.in exercising any right or resnedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercis of any right or remedy. The acceptance by
Lender of payment of any sum secured by this Instrument afler the due date of such gay msnt shall not be a waiver of Lender's right
to either require prompt payment when due of all cther sums so secured or to declare a uefaud for failuve to make prompt payment.
The procurement of insurance or the payment of taxes or other liens or charges by Lender saill uot be a waiver of Lender's right to
gucelerate the maturity of the indebtedness secured by this Instrument, nor shall Lender's receipt of any awards, proceeds or
damages under paragraphs $ and 11 hereof operate 1o cure or waive Borrower's default in payment ¢« sums secured by this
Instnunent.

i4. ESTOPPEL CERTIFICATE. Borrower shall within ten days of a written request from Lender fumnish Lender with & written
statement, duly acknowledged, setting forth the sums secured by this Instrument and sny right of set-off, counterv'aim or other
defense which exists against such sums and tiie obligations of this Instrument.

15. UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Instrument is intended to be a security agreement
pursuxnt to the Uniform Commezcial Code for any of the items specified sbove as part of the Property which, under applicable law,
may be subject to a security interest pursuant to wie Uniform Commercial Code, and Borrower hereby grants Lender a security
interest in said items. Borrower agrees that Lender may file this Instrument, or a reproduction thereof, in the real estate records or
other appropriate index, as a financing statement for any of the items specified above as part of the Property. Any reproduction of
this Instrument or of any other security agreement or financing statement shall be sufficient as a financing statement. Irs addition,
Borrower agrees to execute and deliver to Lender, upon Lender's request, any financing statements, as well as extensions, renewals
and amendments thureof, and reproduction of this Instrument in such form as Lender may require to perfect a sacurity interest with
respect to said items. Borrower shall pay all costs of filing such financing sietements and any extensions, renewals, amendments
and releases thereof, and shall pay ali reasonable costs and expenses of any record searches for financing statements Lender may
reasonably reiuire. Without the prior writien consent of Lender, Borrower shall not create or suffer to be crested pursuant to the
Uniform Commercial Code an' other security interest in said items, including replacements and additions thereto. Upon Borrower's
breach of any covenant or agreement of Borrower contained in this Instrument, including the covenants to pay when due ell sums
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secured by this Instrument, Lender shall have the remedies of a secured party under the Uniform Commercial Code and, at Lender's
option, may also invoke the remedies provided in paragraph. 26 of this Instrument as to such items. in exercising any of said
remcdies, Lender may proceed against the items of real property and any items of personal property specified above as part of the
Property separately or together and in any order whatsoever, without in any way affecting the availability of Lender's remedies
under the Uniform Commercial Code or of the remedies provided in paragraph 26 of this Instrument.

16. LEASES OF THE PROPERTY. As used in this paragraph 16, the word "lease” shall mean "sublease” if this Instrument is on a
leasehold. Borrower shall comply with and observe Borrower's obligations as landlord under all leases of the Property or any pari
thereof. Borrower will not lease any portion of the Property for non-residentisl use except with the prior written approval of Lender.
Borrower, at Lender's request, shell fumish Lender with executed copies of alf leases now existing or liereafier made of all or any
pert of the Property, and all leases now or hereafler entered into will be in form and substance subject to the approval of Lender. All
leases of the Property shall specifically provide that such ieases are subordinate to this Instrument; that the tenant attorns to Lender,
such ahomment to be effective upon Lender's acquisition of title to the Propenty; that the tenant agrees to execute such further
evidences of anomment as Lender may from time to time requesi; that the attornment of the tenant shall not be terminated by
foreclosure; and that Londer may, st Lender's option, accept or reject such attornments. Borrower shalt not, without Lender's written
consent, exccute, moGily, surmender or terminate, either orally or in writing, any lease now existing or hereafter made of ail or any
pan of the Property provi<ing for a term of three years or more, permit an assignment or subleas of such 2 lease without Lender's
writien consent, o fequesi o7 consent to the subordination of any lease of all or any part of the Property to any lien subordinate to
this Instrument. 1If Borrower Levames aware that any tenant proposes to do, or is doing, any act or thing which may give rise to any
right of set-off against rent, Barrorier <hall (5) take such steps as shall be reasonably calculated to prevent the accrual of any right to
a set-off against rent, (ii) notify Lender thereof and of the amount of said set-offs, and (iii) within ten days after such accrual,
reimburse the tenant who shall have acquirsd such right 1o set-off or take such other steps as shall effectively discharge such set-off
and as shall assure that rents thereafier duw «:ia%, continue o be payable without set-off or deduction.

Upen Lender's request, Borrower shall axign to Lender, by written instrument satisfotory io Lender, all leases now
existing or hereafter made of all or any part of the Piorurty and all security deposits made by tenants in connection with such leases
of the Property. Upon assignment by Borrower to Lendur of any leases of the Property, Lender shall have all of the rights and
powers possessed by Borrower prior to such assignment and Lendar shall have the right to modify, extend or terminate siuch
existing leases and to execute new leases, in Lender's sole discr ‘tion.

17. REMEDIES CUMULATIVE. Each remedy provided in this Instrum~nt is distinci and cumulative to all other rights or
remedies under this Instrument or afforded by law or equity, and may be <xe’cised concurrently, independently, or successively, in
any order whaisoever,

18. ACCELERATION IN CASE OF BORROWER'S INSOLVENCY. If Bomrower shab voluntarily file 2 petition under the
Federal Bankauptcy Act, as such Ast may from time to time be amended, or under any 3i.ai'ar or successor Federal statute relating
te bankruptcy, insolvency, arrangements or reorganizations, or under any state bankruptcy rs irsolvency act, or fiie an answer in an
involuntary proceeding admitting insolvency or inability to pay debts, or if Borrower shall fil to uotain & vacation or swy of
involuntary proceedings brought for the reorganization, dissotution or liguidation of Borrower, ot i Boirower shall be adjudyed a
bankrupt, or if a trustee or receiver saall be appointed for Borrower or Borrower's property, or it the P-operty shall become subject
1o the jurisdiction of a Federal bankruptcy court or similar state court, or if Borrower shafl make an assicupient for the benefit of
Borrower's eraditors, or if there is an attachment, execution or other judicial seizure of anv porticn of Borrose’s assets and such
seizure is not discharged within ten days, the Lender may, at Lender's option, declare all of the sums secured by tlis Instrument to
be immediately due and payabie without prior notice to Borrower, and Lender may invoke any remedies permitted ¥y paragraph 26
of this Instrument. Ady attorney’s fees and other expenses incurred by Lender in connection with Borrower's bankruptey or any cf
the cter aforesaid events shall be additiona) indebiedness of Borrowsr secured by this Instrument pursuant to paragraph 8 hereof,

19. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSUMPTION. On sale or transfer of
(iy »!! or any part of the Property, or any interest therein, or (ii) beneficial interests in Borrower (if Borrower ig not & natural person
or persohs but is 2 corporation, partnership, irust or other lega! entity), Lender may, at Lender's option, declare uil of the sums
secured by this Instrument to be immediately due and payable, and Lender may invoke any remedies permiited by paragraph 26 of
this Instrument. This option shall not apply in case of

(a} transfers by devise or descent or by operatien of law upon the death of a joint tenant or a partner;

(b) sales or transfers when the transferee’s creditworthiness and management ability are satisfactory to Lender and the
transferee has executed, prior to the sale or transfer, a written assumption agreement containing such terms as Lender may
require, including, if required by Lender, an increase in the mie of interest payable under the Note;
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permit by prior written approval} noi containing an option to purchose (except any interest in the ground icase, if this
Instrument is on a leasehold); )

(d) sales or transfers of beneficial interests in Borrower previded that such sales or transfers, together with any prior sales
or transfers of beneficial interests in Borrower, but excluding sales or transfers under subparagraphs (&) und (b) above, do
not result in more than 4% of the beneficial interests in Borrower having been sold or transferred since commencemetn of
amortization of the Note; and

(e) sales or transfers of fixtures or any personzl property pursuant to the first paragraph of paragrapt. 6 hereof.

20. NOTICE. Except for any notice required under applicable iaw to be given in another manner, (a) any nuice to Borrower
provided for in this Instrument or in the Note shail be given by mailing such notice by certified mail addresse? to Bormower at
Boirower’s address stated below or at such other address as Borrower may designate by notice to Lender as provided kerein, and (b)
any notice to Lender shall be given by certified mail, return receipt requested, to Lender's address stated herein or to such other
address as Lender may designate by notice to Borrower a3 provided hercin. Any notice provided for in this Instrument or in the
Nowe shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

21. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The covenants and
agreements herein contained shal! bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Bomrower. subject to the provisions of paragraph i9 hereof. All covenants and agreements of Borrower shall be joint and several, In
exercising any rights hereunder or tsking any actions provided for herein, Lender may act through its employees, agents or
independent contractors as authorized by Lender. The captions and headings of the paragraphs of this Instrument are for
cenvenience only and are not to be used to interpret or define the provisions hereof.

22. UNIFORM MULTIFAMILY INSTRUMENT: GOVERNING LAW; SEVERARBILITY. This form of multifamily instrument
combines uniform coveluants for national use and non-uniform covenants with imited variations by jurisdiction to constitute a
uniform sccurity instrum mt :overing real property and related fixtures and personal property. This Instrument shall be governed by
the law of the jurisdiction ia wiich the Property is located. In the cvent thal any provision of this Insttument or the Note conflicis
with applicable law, such conflr2 shall not affect other provisions of this Instrument ot the Note which ¢an be given effect without
the conflicting provisions, and [0 M1iy end the provisions of this Instrument and the Note are declared 1o be severable. In the event
that any applicabie law limiting 1b. ar.ount of interest or other charges permitted to be coliect=d from Borrower is interpreted so
that any charge provided for in this 'ns.rument or in the Note, whether considered separately or together with other charges levied
in connection with this Instrument an< e Note, violates such law, and Berrower is entitled to the benefit of such law, such charge
is hercby reduced to the extent necessary {7 eliminate such violation. The amounts, if any, previously paid to Lender in excess of
the amounts payable to Lender pursuant to =ic’, charges as reduced shall be applied by Lender 10 reduce thz principal of the
indebtedness evidenced by the Note. For the purpe== of determining whether any applicable law limiting the amount of interest or
other charges permitted to be collected from Bor ower has heen violated, all indebtedness which is secured by this Instrument or
evidenced by the Note and which constitutes intex >+t 22 well as ail other charges ievied in connection with such indebtedness which
constitute interest, shall be deemed tw be allocated a1 » pread over the stated term of the Note. Unless otherwise required by
applicable law, such allocation and spreading shall be e’.2c1e7! in such a manner that the rate of interest computed thereby is
uniform throughout the stated term of the Note.

23. WAIVER OF STATUTE OF LIMITATIONS. Borrower breb s waives the right 10 assert any statute of limitations as a bar to
the enforcement of the lien of this Instrument or to any action brought to enforce the Note or any other abligation secured by this

Instrument.

24, WAIVER OF MARSHALLING. Notwithstanding the existence of«r - other security interests in the Property heid by Lender

or by any other party, Lender shall have the right 1o dezermine the order i v/0°ch any or all of the Propenty shall be subjected o
remedies provided herein. Lender shal! have the right to determine the order in/ which any or a!l portions of the indebtedness

secured bereby are satisfied from the preceeds realized upon the exercise of th - remedies provided herein. Borrower, any party wh
consents 1o this Instrument and any party who now or herzafter acquires a security ‘atecest in the Property and who has actual or
constructive notice hereof hereby waives any and all right to require the marshailic g of 8.sets in connection with the exercise of any %

of the remedies permitted by applicable Jaw or provided herein. e
- 7]

25. ASSIGNMENT OF RENT; APPOINTMENT OF RECEIVER; LENDER IN POS3ESSICN. As part of the consideration for
the indebtedness evidenced by the Note, Borrower hereby absclutely and unconditionally asit tnsand transfers to Lender all the
ronts and revenues of the Property, including these now due, past due, or to become due by virtue Cf any lease or other agresment
for occupancy or use of all or any part of the Property, regardless of to whom the rents and reverw s of the Property are payable.
Borrower hereby authorizes Lender or Lender’s agents to collect the aforesaid rents and revenues and aerchy directs each tenant of
the Property to pay such renis to Lender or Lender's agents; provided, however, that prior 1o written 1.otic 2 riven by Lender to

Borrower of the breach by Borrower of any covenant or agreement of Borrower in this Instrument, Borrower shall collect and
receive all rents and revenues of the Property as trustee for the benefit of Lender and Borrower, to apply the rents and revenues so
collected to the sums secured by this Instrument in the order provided in paragraph 3 hereof with the balance, so long as no such
breach has occurred, to the account of the Borrower, it being intended by Borrower and Lender that this assignment of rents
constitutes an absolute assignment and not an assignment for additional security only. Upon delivery of written notice by l_‘ender to
Borrower of the breach by Borrower of any covenant or agreement of Borrower in this Instrument, and without the necessity of
Lender entering upon and taking and maintaining full control for the Property in person, by agent or by a court-appointed recciver,
Lender chall immediztely be entitied to possession of all rents and revenues of the Property as specified in this paragraph 25 as the
same become due and payabte, including but not limited to rents then due and unpaid. and all such rents shall immediately upon
delivery of such written notice of Borrower’s breach by Lender to Borrower. cach tenart of the Property shali make such rents
payable o and pay such rents to Lendasr or Lender's agents on Lender's written demand to each tenant therefor, dglivered to e?ch )
tenant personally, by mail or by delivering such demand to each rental unit, without any liability on the part of said tenant to inquire

further as to the existence of a defavh by Bonower,

Borrower hereby covenants that Borrower hes not executed any prior assignment of said rents, that Borrower has not
performed, and will not perform, any acts or has not executed, and will not execute, any instrument which would prevent Lm_tder_
from exercising its rights under this paragraph 25, and tha at the time of execution of this Instrument there has been no anticipation
or prepayment of any of the rents of the Property for more than two months prior to the due date of such rents. Borrower covenanis
that Borrower wiil not heresfter collect or aceept payment of any rents of the Property more than two months prior to the due dates
of such rents. Borrower further covenans that Borrower will exercise and deliver to Lender such further assignments of rents and

revenues of the Property as Lender may from time 10 time request.

Upon Borrower's breach of any covenart or agreement of Borrower in this Instrument, Lender may m person, by agent or
by a court-appointed receiver, regardless of the adequacy of Lender's security, enter upon and take and maintain full controt ?f t..hc
Property in order to perform all acts necessary and appropriate for the operation and maintcnance thereof including, but a0t limited
to, the execution, cancellation or modification of leases, the collection of atl rents and revenues of the Property, the making of
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dectare alf of the sums secured ;,LJ,NQ. E uEJog;lJ JuAe\prg;\QuBmemm and may foreclose

this Instrument by judicial proceeding and may invoke any other remedies permitted by applicable law or provided herein. Lender
shal be entitled to collect all costs and expenses incurved in pursuing such remedics, including, but not limited 10, attorney's fees,
costs of documentary evidence, sbstracts and title reports.

27. RELEASE. Upon payment of all sums secured by this Instrument, Lender shall release this Instrument. Borrower shall pay
Lender's reasonable costs incurred in releasing this Instrument.

28. WAIVER OF HOMESTEAD AND REDEMPTION. Borrower hereby waives all right of homestead exemption in the
Property. If Borrower is a corporation, Borrowcr hereby waives all right of redemption on hehalf of Borrower and on behal¢ of all
other persons ecquiring any interest or title in the Property subsequent to the date of this Instrament, except decree or judgment
creditors of Borrower,

S E DRI D =

29. FUTURE ADVANCES. Upon request of Borrower, Lender, at Lender's option so long as this Instrument secures indebtedness
held by Lender, may make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this
instrument when evideicced by promissory nofes stating that said notes are secured hereby. At no time shatl the principal amount of
the indebtedness secured by this Instrunicat, not including sums advanced in accordance herewith to protect the security of this
Instrument, exceed the origina! amount of the Note US $217,000.00 plus the additional sum of US $ -0-.

30. The Borrower represents and ay. 23 that the proceeds of the Note secured by this Mortgage will be used for the purpose
specified in Section 6404(1)(c) of Cagriw- 17 of the lllinois Revised Statutes and that the principal obligation secused hereby
constitutes a business loan which comes *vichin the purview of said paragraph.

31. Itis covenanted and agreed that the propery mortgaged herein shall at no time be made subject to any Trust Deed, Monigsge or
other lien subordinate to the lien of this Instrument In Lie event thai the property mortgaged herein does become subject to any
such Trust Deed, Mortgage or other lien subordinate te th lien of this Mortgage, Lender may, at Lender’s option, declare all of the
sums secured by this instrument to be immediaiely due ard pavable, and Lender may invoke any remedies permitted by paragraph
26 of this Instrument.

IN WITNESS WHEREOF, Borrower has executed this Instrumen or lias cansed the same to be executed by its representatives
thersunto duly authorized,

vid L. Koehlinger

/iz/dﬁféjfzg /zf-c.-\/fj.-——/

William A, Ayer Jr. - General Parmer William A. Ayet Jr. &

Morigage Property:
3036-32- N Kenmorg
Chicago, IL60640

2F6TLLIG
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4 CORPGRATE ACKNOWLEDGMENT
- % i
7 STATE OF ILLINOIS, County ss:
1
i
Z The foregoing instrurent was acknowledged before me this
(date)
by , of
(person acknowledging) (office)
.8 corporation, on behalf (rame of corporation)
(state)
of the corporation.
My Commission Expires: Z

totary Public

INDIVIDUAL ACKNOWLEDGWV ST

STATE OF ILLINOIS, (%ﬁﬁ\ County s¢; \,\\\'(Rﬂ.
. \LL‘E P‘ ey

i | RN
i, G- __, a Notary Public in and for said cow:ty and state, do here’sy Cartify that ¥, personally
known 10 me to be the same n{s) whose name(s) are subscribed io the foregoing instrument, appeurr t-iore me this day in
person, and acknowledged that they signed and delivered the said instrument as gheir free and voluntary act, for the uses and

. purposes theresin set forth,

‘ ARy,

L _dayof , 19 %_
& . j

Given under my band and official seal, this
aul OFFICIAL SEAL

JANE E SALAS

NOTARY PURLIC, ETATE OF 1.1INDY
MY COMMISSION EXPIRES: 12,2710

vvvvvvvvvv

My Commission Expires

Davi oshlinger - General Partner David L« Koehlinger

5 / /“/j e chzec ﬂ:/a.:f; — % g

r

William A. Ayer Jr. - General Partner William A. Ayer Jr.
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' Exhibit A"
Legal Description:
LOT 20 IN BLOCK 7 IN ARGYLE, BEING A SUBDIVISION OF LOTS 1 AND 2 IN FUSSEY AND FENNIMORE'S
SUBDIVISION OF THE SCUTHEAST FRACTIONAL 1/4 OF SECTION 8, TOWNSHIP 40 NORTH, RANGE 14, EAST OF

THE THIRD PRINCIPAL MERIDIAN WITH LOTS | AND 2 IN COLEHOUR AND CONNAROE'S SUBDIVISION OF LOT 3
IN SAID FUSSEY AND FENNIMORE'S SUBDIVISION, IN COQ!” COUNTY, ILLINOIS,

Property Address: 5030-32- N Kenmore, Chicage, IL 60640
Pi: 14-08-405-015

4
-
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RIDER is made this October 7, 1996, and is incorporated into and shall be deemed to kmend and
supplement the Multifamily Mongage (the "Security Instrument”} of the same date given by the undersignad (the "BORROWER")
to secure Borrower's Adjustable Rate Note (the "NOTE") to LaSalle Bank SB (the "LENDER") of the sume date and covering the
property described in the Security Instrument and located at:

$030-32- N Kenmore, , iL60640

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. IF THE INTEREST RATE INCREASES, THE BORROWER'S MONTHLY PAYMENTS WILL INCREASE. IF
THE INTEREST RA T DECREASES, THE BORROWER'S MONTHLY PAYMENT WILL DECREASE.

the provisions contained u: r*ic Note concemning per annum interest rate and monthly payment changes are as foliows:

".... The initial ratc of interest due unG payable hereunder chall be 8.375% percent per annem. The interest note is subject to
change, however, beginning on the st doy of November, 2003 and on that day every twelfth (12th) month thereafier (the "Change
Dates") subject to the limitations set torth brein. The per annum Rate Of Interest shall be changed on each "Change Date” to a
"Rate Of Interest” which equals the "Currens in.cex Rate® plus 3.00 percent. The Current Index Rate shall be the most recent "Index
Rate" available as of 30 days prior to a Change D, The Index Rate shall be the weekly average yield on United States Treasury
securities adjusted to a constant maturity of ane year, 22 made available by the Federal Roserve Board (H-15). I the Index Rate is
no longer available, the holder of the Note will choose 4 nsw index which is based upon comparable information. Written notice of
the note holder's choice of a new index shall be sent to the yrderaigned.

Changes to the per annum rate of interest, as described abov::, shill be subject to the following limitations: a) The interest rate
shall never be changed by more than 2.00% from the interest rate waich was in effect imraediately prior to such change and b) The
interest rate payable at any time during the term of the loan shall never oe greater than 13.375% or lower than 8.375% per annum.
Late charges and defauk charges as specified bolow, however, are payabls ip addition to the per annum rate limitations set forth in
this paragraph and nothing contnined hervin shall be deemed to limit the imp ssiiion of such iate charges and/or defavlt charges.

The initia! monthiy instaliment payments of principai and interest shall be in an amour? necessary to amortize the original
indebtedness, together with interes: at the initial rate, over a 25 year period (the Amortizzdon Peried). Monthly installments of
principal and interest, however, shall be changed, effective with the installment due in the moils immediately subsequent to the
Change Date, to an gmount necessary to amortize the principal balance outstanding on such Cliange Date, together with interest
thereon at the new per annum rate of interest over the number of years remaining in the Amortizition Period. Interest on this lcan
shall be payable monthly in arrears, except that per diem interest from the date if disbursement to the <nd vf the calendar mond in
whic}; disbursement occurs shall be payable in advance.

IN WITNESS WHEREOF, Borrower has executed this RIDER.

General Parmer: Borrower.
4 L. Koehlinger vid Koehlmger

A

General Pariner, & Borrower: Ly 2e— ([
Wllilam A Ayer Ir. William A. Ayer Jl

Borrowers Address:
5030-32- N Kenmore, Chicago, Il 60640
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