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‘-;RTGAGE

THIS MORTGAGE IS DATED OCTOBER 3, 1996, bet veen Francls S. Chlu and Yvonne Yuet-Sheung Chiu, oS .
joint tenants, whose address Is 1311 Eion Drlve, (rfagton Heights, I 60004 (referred {0 below as-
"Giranior”); and First American Bank, whose address Is 221 €auth State Street, P. O. Box 307, Hampshirs, IL
60140 (referred to below as "Lender”).

CHANT OF MORTGAGE. For valusble considerstion, Grantor miurtgarscs, warrants, and conveys to Lander all
of Grantor's right, title, and interest in and to the following described reai property, together with all existing or
subsequently erecied or affixed bulidings, improvements and fixtures; @'l easements, rights of way, and
appurtenances; all water, water nights, watercourses and ditch rights (inciusing stock in utiliies with ditch or
irrigation rights); and all other rights, royalties, and profits refating to the real prCpeity, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook County. State of lilinols (the "Real
Property”):
LOT 5t IN CAMBRIDGE OF ARLINGTON HEIGHTS UNIT 1, A SUBDIVISION OF PAXi OF SOUTHEAST
1/4 OF SECTION 9, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINC/Z2L MERIDIAN, IN
COOK COUNTY, ILLINOIS. o

The Real Property or he add:-ess Is commonly known as 1311 Eton Drive, Arlinglon Helghts, il 80004. The 8
Real Property tax identification numbes is 03-08-416-007.

Grantor presently assigns to Lender all of Grantor's right, titie, and interest in and to all leases of the Property and
all Rents from the Froperty. In addition, Granior grants to Lender a Uniform Commercial Code security interest in
the Persoral Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

ctherwise defined in this Mortgage shall have the meanings attrihuted to such terms in the Uniform Commercial
Code. All references to dollar amounts shali mean amounts in lawful money of the United States of America.

Borrower. The word "Barrower” means each and every person or entity signing the Note, including without
limitation Francis §. Chiu and Yvonne L. Chiu.

Existing indebtedness. The worde "Existing indebtedness™ mean the indettedness describedt beiow in the

Existing Indebtedness section of this Mortgage. f&
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Gramtor. The woid "Grantor™ /neang .any. and alt persons and entities executing this Mortgage, including
without limitation alt Grantors named above. The Grantor i the morgagor under this Mortgage. Any Granior
who 3igns this Mortgage, but does not sign the Note, is signing this Mortgage only to grant and convey that
Granter’s interest in the Real Property and o grant a security Interest in Granior's interest in the Rents and
personal Property to Lender and is not personally liabie unger the Note except as otherwise provided by

contract or law.
Guarantor. The word "Guaranor” means and Includes without limitation each and ali of the guarantors,
suraties, and accommodation parties in connectinn with the Indebtedness.

indebledness. The word ~indebtedness” means all principal and interest payabie under the Note and any
amounts expendad or advanced by Lender 10 discharge obligations of Grantor or expenses incurred by Lender
1o enforce obliganons of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. %i no time shall the principal amount of indobtedness secured Yy the Mongags, not
Including sums acveiced to protect the sacurity of the Mortgage, exceed $180,000.00.

Note. The word "NOtz” misans the promissory note o credit agreement dated October 3, 1906, In the original

principsl amount of $42580.74 from Borrower t0 Lender, together with ail renewals of, extensions of,
modifications of, refinancings, of, consoiidations of, and substitutions for the promissory note of agreement.

The interest rate on the Note i$ 2.750%. The Note is payable in 6G monthly payments of $875.25. The
maturity date of this Mortgage 18 Onicer 6, 2001

parsonal Property, The words ‘Personal Property” mean all equipment, fixiures, and other articles cf
Bersonal property now or hereafter Gined by Grantor, and now or ereaftct attached or affixed to the Reat

reperty; together with all acressions, par.s, 2nd anditions 10, all repiacernents of, and all substitutions fof, any
of such property. and together with ail ‘winceeds (including without limitation all insurance proceeds and

refunds of prerniums) from any sale or other disrosition of the Propenty.

Property. The word *Property” means coltectivily the Rea! Property and the Perscnal Properiy.

Real Property. The woids “Real Property” meail the property, interests and rights described above in the
»Grant of Morigage” section.

Rents. The word "Rents" means all present and future (ents, revenues, incoms, issues, royalties, profits, and
other benefits desived from the Propery.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS a0 THE SECURITY iNTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE {1} FAYMEMT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER TH!IS MCRTGAGE. THIS MORTGAGE IS GIVEN

AND ACCEPTED ON THE FOLLOWING TERMS:
GRANTOR'S WAIVERS. Granor waives all rights or defenses arising by 7eason of any "one action” of
*anti-deficiency” law, O any other law which may prevent Lender from Df7G:"g any action aqgénat Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled 10 2 clair for deficiency, tore or afer
Ls.glnder’s commencement or completion of any foreclosure action, either judicislty of by exercige of & power

@

PAYMENT AND PERFORMANCE. Except as otharwise provided in this Mortgage Borrgeayr shall pay 1o Lendet
all Indebtedness secured by this Mort&age as it becomes due, and Borrower an Qranter sasil strictly perform ail

thels respective obligations under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that S aMor's possession
and use of the Property shall be governed by the following provisions:
Posseasion and Use. Untl In default, Grantor may remain in possession and control of and operate and
manage the Real Property and collact the Rents.
Duty 1 Malntain, Grantor shall maintain the Property in tenantable condition and promptly perform all repairs.
repfacements, and maintenance necessary to preserve its value.
Nulsance, Waate, Grantor shall not cause, conduct or permit any nuisance noe commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of ihe ProPem. Without limiting the ?ﬁn&fﬂllty_ of the
foregoing, Grantor will not remave, of rant t0 any other pa he right to remove, ;nd%r' mber, minarals
(inciuding oft and pas), 8oil, gravel or rock products without the prior written consent of L
DUE ON SALE - CONSENT BY LENDER. Lenger may. at iis opticn, declare immediately due and payable Al
sums sacured by this Morigage upor the sale or transfer, without the Lendes's prior written consent, of afl or any
part of the Real Property, or any interest In the Real Property. A “sale o transfer” means the conveyance of Real
Property or any right, title or Interest therein; whether lagal, beneficial or equitable; whether voiuntary of
involuntary; whether by outright sale, decd, instaiiment sale contract, iang contract, contract for deed, teasehold
imesest with a term greater than three (2) years, lease-aption contract, or by sale, assignment, of transfer of any
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beneficia) Interest In or to any lana i-ust hoiding title to the Real Property, or by any other method of conveyance
of Real Propenty Interest. It any Grantor is a corporation, partnershig or limited liability company. Gansfer also
includes any charge in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liabBity company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by fedsral law or by lilinois law.

LWD LIENS. The following provisions relating to the 1axes and liens on the Property are a pan of this

CI DO 2T »

Puymant. Grantor shal! pay when due (and in all events prior to definquency) all taxes, payrc: taxes, special -
taxes, asgessments, water charges and sewer service charges levied against or on account of the ﬂ'roperty.

and shall pay wheih dua ail cfaims for work done on or for services rendered or material furnished to the
Property. Grantor ahall maintain the Pr free ol ali liens having pricrity over or aqual lo the Interest of

Lender uncer this Mortgage, except for the lien of taxes and assessments not due, excepi for the Existing
ingebtadness referrad to below, and except as atherwise provided in the following paragraph.

mgPERTY DAMZ.GE INSURANCE. The foliowing provisions relating to insuring the Property are a part of this
gage.
Maintenance of Iawirance. Grantor shall procurs and mainiain policies of fire insurance with standard
extended covesae: endorsements on a replacement basis for the full insurable valug covering all
|mgravemen!l on tha S«<) Property In an amount sufficient 10 avoid appiication of any colnsurance clause, and
with a standard mortgape clause in favor of Lender. Policies shall be written by such insurance companies
! and iy such form as may ve veasonably acceptable 1o Lender. Grantor shali defiver to Lender certificates of
e coverage from each insurer centaining a stipulation that coverage will not be canceiled or diminished without &
mini of 1en (10) days’ paior writlen notice to Lender and not containing any disclaimer of the inaurer's
liabllity for failure to give such ncace. -Each insurance policy aiso shal! include an endorsement providing that
coverage in favor of Lender will nur Ue impaired in any way by any act, omission or default of Grantor or any
other peraon. Should the Real Proper'{ a' any fime become located in an area designated by the Direclor of
the_Faderal Emergenc Management 4gency as a special fiood hazard area, Grantor agrees 1o obtain and
maintain Federal Flood Insurance, to tne etten! such insurance IS required by Lender and I8 or hecomes
avaliable, for the term of the joan or for the %ui! unpaid principal batance of the loan, or the maximum limit of
coverage that is avallable, whichever is less,

Appiication of Proceeds. Grantor shall prom Jy‘ﬁf Lender of any loss or damage 1o the Propeny If the
estimaied cost of r or replacement exceeds $0,000.00. Lender may make proof of loss if Grantor tails to
do 80 within fieen (15) ggga of the casuvalty. Whetticror not Lender's security is impaired, Lender may, at its
alection, ap% the proceeds 1o the reduction of the Ind<otadness, payment of anv fien affecting the Property,
or the restoralion and repair of the Property.

EXPENDITURES BY LENDER. It Grantor fails 1o comply with 2.y provision of this Mortgage, includinP any
obligation to maintain Existing Indebtadness in qood standing as (e uired beiow, or il a?;v action %regroc ing I8
commenced that would materially affect Lander’s interests in the 7 roperty, Lender on Grantor's may
ghall net be required 1o, take any action that Lender deems *opropfiats. #ny amount that Lender expends in 80
doing will beer Intereat &t 1he rate provided for in the Note from the dats-incarred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender's option, will (a% be peyanle on demand, (b) be added to the
. balance of Note and be apportioned among and ba payable with any ineialnent payments to becomn due
T dusing either ﬁ the term of any applicable insurance policy or (i) the rema:ing term of the Note, or (c) be
B treated &8 & payment which will be due and payabie at the Note's maturity. This Morigage also will secure
| paymemnt ot these amounts. The rights provided for in (his 'paragf shail be in addiion to any other n?‘ma of any
remecies 10 which Lender may be entitiad on account of the default. Any such actiua h}«‘ encsr shall not be
i construed as curing the dafault so as to bar Lender from any remedy that it othérwise waule have had. .

: H&?gﬁﬁm' DEFENSE OF TITLE. Tha following provisions retating to ownership of the Prorery are a part of this 'y,
1. e. ‘o
) Title. Grantor warrants that: () Grantor holds good and marketable tit'e of record te wis Property in fes A
gimple, free and clear of 2l llens and encumbrances other than those set forth i the Real Prrﬁn gescription
or in the Existing indebtedness saction befow or in any title insurance policy, title report, or title opinion °

jssued in favor of, and accepted by, Lender in connection wiih this Mortgage, ard  (b) Grantor has the fully
right, power, and authority 10 execute and deliver this Mortgage to Lender. ;

Defense of Tiie. Subject to the exception in the paragraph above, Grantor warrants and will forever defe
the iitle to the Property agains! the iawful ctaims of all persons.

EXISTING INDEBTEDNESS, The floliowing provisions conceming existing indebtedness {the "Existing,
indabtadness”) are a part of this Mortgage.
Existing Llen. The lien of this Momi;age securing the Indebledriess may be secondary and infarior to the lien
securi of an exigting obligation to Great Northern Mortgage described as:  Mortgage loan dated
June 1 and recorded July 21, 1993, The existing obligation has a current principal balance of
approximately $92 000.00 and is in the original gnng_nqa!‘amwm of $122,450.90. Granicr expressiy covenants
and agrees 10 pay, or see to the payment of, the Cxisting Indebtedness and to prevent default on such
indebtednoss, any default unc the instruments evidencing such indebtedness, or any defaull under any
secufity documen%’o for such indebtedness.
Defaull. M the payment of any Instaliment of principal or any interest on the Exisling indetecness is nol made
within the time reguired by the nole evidencing such indebtedness, or should a default occur under the
instrument aecuring such indebiedness and not Le curad during any applicable grace period thersin, then, at
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the optien of Lunder, the Indebtedness secured by this Morigage shall become immediately due and payable,

and this Mortgzge shall be in gefaur.
FULL FERFORMANCE. If Borrower pars_ all the Indebtedness when due, and otherwise performs all the
obligations imposecl upon Grantor under this Mortgage, Lender shall exacute and deliver 1o Grantor a suitable
satisfaction of this tdortgage and suitabie statements of termvination af any financing staternent on file evidencing
Lender’s security interest in the Rents and the Personal Pro erty. Grantor will pay, if permitted by applicable law,
any reasonable termination fee as delermined by Lender from time to time. i, however, pa}'mem 8 made b
Botrower, whether voluntarily or otherwise, or Dy guarantor or by any third party, on the indebtedness
thereafter Lender i forced to remit the amount of that payment (a) to Borrower's trustee inv banksugtey of 1o any
similar person under any tederal or state bankrpp!cr_ law or law for the relief of debtors, (o) by reason of any
judgment, decree of Grder of any court or administrative hody having jurisdiction over Lender or any of Lender's
property, or (c) by reason of any settiement or compromise of any claim made by Lender with any claimant
dncluding  without' dmitation Borrm«ger?‘.'1 the Indebiedness shall be considered ”"Bg'd for the purpose of
enforcement of this Mortgage and this Mortgage shali continue 10 be effective or shall be reinstated, as cass
m‘% be, notwithstanding any canceliation of this Morgage or of any note or other instrument or agreement
evidencing the Irdebtedriess and the Property will continue to secure the amount (epaid or recovered to the same
extent as i that amoum never had been originally received by Lender, and Grantor shall be hound by any
ludgment, decree, uictar, setllement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of ite ioliowing, at the option of Lender, shall constitute an event of default "Event of Defaunt™)
under this Merigace:
Default on Indebtednyse. Failure of Borrowar {0 make any paymernt when due on the indebtedness.
Dafective Coliateralizatinn. This Mog{qage or any of the Related Documents ceases 10 be in lul) force and
efiect (including failure of ciiy collateral documents to create a vaiid and perfected security interest or lien) at
any time and for any reason.
Compliance Default, Failure of Grantar ar Borrower to comply with any other term, oblipation, covenant, or
Eogd flion confained in this Mortgage, the Note, or in any other agreement between Grantor or Borrower and
ender.
Desth or Insalvency. The death of Grantar or Bosrower, the insclvency of Gramor or Borrower, the

appointment of a receiver for any part of 2ip010r or Borrower's aPropeﬁy any assignment for the banefit of
creditors, any type of creditor workout, or tif: commencement any proceeding under any bankruplicy or

insolvency laws by or ageinst Grantor or Borrower:
Existing Indebledness. A defautt shall occur under 2y Existing indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or comrmiencement of any suit ar other action to foreclose any
existing lien on the Property.
Events Affacting Guarantor. Any of the preceding events sciurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incompeten, or.revokes or disputes the validity of, or liability
under, any Guaranty of the (ndebtedness,
Insecurily. Lender reasorably deems itsel! insecure.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at an;‘_ time thereafter,
Lenider, at its opticn, may exercise any one or more of the following rights-ar.d ramedies, in addition 1o any other
rights or remedies provided by 'aw:
Accelorate Indebtedness. Lender snall have the right at its option without nctice to Borrower tu veclare the
entirﬁ ;gc:ebtedness Immediately dus and payable, including any prepayment ponathy which Borrower wouid be
requ 0 pay. |
| UCC Hemedles. With respect to all or any parj of the Personal Property, Lender 8ngi ~ave all the rights and |
| remedles of a secured party under the Uni oPm Commercial Coda. pety /) ahts
g:gdfgff&t);greclasura. Lender may obtain a judicial decres foreclosing Grantor's interes: in.oif or any part of
Y.
§ Daficlency Judgment. If permitted by applicable law. Lender may obtain a juggment for any deficiency

remaining In tha Indebtedness cua to Lender aker appiication of all amounts received from the exercise of the
rights provided in this section.

Other Remedlas. Lender shall have all other rights and remedies provided in this Mortgage or the Note or

availabie at law or in equity.

. Atiorneys' Fees; Expenses. In the event of loreclosure of this Mortgage, Lender shall be entilad 1o recover
o from Grantor and Borrower attorneys' fees and actual disbursaments necessarily incurred by Lender in
pursulng such toreclosure.

q MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage.

' Applicable Law. This Mortgage has been delivered to Lender and accepted by Lencler in the State of
WHinole. This Morigags shell be governed by and construed In accordance with the laws of the State of
Rlinols,

Time I8 of the Essence. Time is of the essence in the performance of this Mortgage.

Walver of Homesteati Exemption. Grantor hereby releases and waives ail régh!n and benefits of tho
homestead exemplion laws of the Siate of llinois as to all Indebtedness secured by this Montgage.
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EACH GRANTGR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR: ,
X %f/f/ / /
S. Chiu ~
XM o Shoan (o
no Yw.-sjmung Chiu’
J

v

INDIVIDUAL ACKNOWLEDGMENT

st of 7l (). )

"CFFICIAL SEAL"
THOMAS J. DIEDENHOFEN

/! )es NOTARY PUBLIC, STATE OF ILLNOIS
COUNTY OF___ Lk o) ) MY COMMISSION EXPIRES 5/18/97

On this day beftore me, the undersigned Notary Fublic, personally appeared Francis S. Chiu and Yvonne
Yuet-Sheung Chiu, to me known to be the indivicualy described In and who executed the Mortgage, and
acknowledged that they signed the Mortgage as their hica-and voiuntary act and deed, for the uses and purposes
therein mentioned.

Glm(uqdumyhandnnd ticlal seal this __F42  day o | Plotie 19 74,
By "f’@a /& /. ..L.::{ Residingat — ——

Notsry Public in and for the State of /<

My commission expires 57 !&/‘?7
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