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This Assignment of Rents preparea y:  CHARTER NATIONAL BANK AND TRUST
2200 W, HIGGINS ROAD
HOFFMAN ESTATES, IL 60194

ASSIGHAENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED SEPTEMBSP 13, 1966, between ADRIENNE CAMBERIS, whose
addreas is 1735 CHIPPENDALE ROAD, HOFFMAN ESTATES IL 60195 {referred to below as "Grantor"); and
Charler National Bank and Trust, whose address is 2200 Viesi Higging Road, Hoﬂman Eaiates, I 60195
{referred to below as "Lender").

ASSIGNMENT. For valugble consideration, Granlor assigns, gran's s continuing securlty interest In, and
conveys fo Lender all of Granior's right, iitle, and interest in and to inz Fents from the following described
Property located in COOK County, State of lllinols:

LOT 15 IN BLOCK 200 IN THE HIGHLANDS WEST OF HOFFMAN ESTATCEY XXI BEING A SUBDIVISION
OF PART OF THE SOUTHEAST QUARTER AND PART OF THE EAST H/LF OF THE NORTHEAST
QUARTER OF SECTION 8 AND PART OF THE WEST HALF OF THE NORIHWZIST QUARTER OF
SECTION 9, ALL IN TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD FR!WCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED AUGUST 2, 1965 AS DOCUNENT. 19,544.121 IN
RECORDER'S OFFICE IN COOK COUNTY, ILLINDIS.

The Real Property or ils address is commonly known as 1735 CHIPPENDALE ROAD, HOFFMAN ESTATES, 1L
50195. The Real Property tax identification number is 07-08-106-015.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doliar amounts shall mean amounts in [awful money of the United States of America.

Assignment. . The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Credit Agreement. The word "Note" means the revolving line of credit agreement dated September 13, 1996,
between Lender and Grantor with a credit limit of $40,000.00, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement, The interest
rate under the Credit Agreement is a variable interest rate based upon an index. The index currently is
8.250% per annum. The interest rate t¢ be applied to the outstanding account balance shall be at a rate 0.500 /0

g




UNOFFICIAL COPY

. ufiisse O} pur JuswuBissy Siul QIU! isluB O} fyoyine pue ‘3amod ‘WBY [0 yl sey Jowess -ubiesy o) Wi

s st Bulum Ul Japuan AQ paidedde pue n) pasoasip se iaoxs SWwie pue

| ISB0UBIGWIROUG ‘SUAY 'Sueo) ‘SIyBLs ile JO JE9)D PUB 8B SIUBH AU BAIGDB O) PAIIUS §i JOEID ‘dIUSINIMG)

, _ By} Japua 01 Siuesiesm ple siasSaadel JojuRIE) ‘ajuay
3y} 0) 193d83) UWM "SINIY FHL OL 103dS3IH HLUIM SILNVHHYM ONV SNOLLVINISIHASH SHOINYHD
- ' : ‘Buipaennsd
ﬁmdm)gizq B Uy [2JB1R|I00 YSED JO B8N Y} 0} JUBSLOI S,Japua BIMASUD 10U {feys S1ueY By} 1083100 0} B ayl jo
1 35500

Bupue ey peplao.d sauegd 8y} 198Jj09 PuB Aladoid By eBRULW pUB B1EIA00 PUR O |OIUDD PUB LIDISS
ui uEwas Aew Jojuele) ‘JuswuBISsy SiyI Japun §Ngjep ou S sy se Buo| 0s puB MOEg papnaid se sjuay au

" 190102 01 yBul SU SOSIDIBXD JApUDT MUN pUe sSAjuN JAWUBIEsY SIUi Jepun SUONREYAD S JOWEIS) JO (2 Wd

Anoinis Jeys pue ‘enp awo3dq Asyi se Wwewubissy siyl AQ paundas sjunouie ||B Japuad o Aed 1BYUS JOWRID

' wuewnoog paleed AUB JO JuBWUBISSY S} ut PopIACd BSIMBYI0 SB 1090XT "JONYWHOIHId ONV INIWAVA

'SWYHIL ONIMOTI04 3HL NO 02LdIIIV ANV NIAID Si INFWNOISSY SIHL "SINIANJ0A

-O2Aviay BH.I. ONV ‘INIWNDISSY SIHL ‘ILON IHL HIANN HOLINYHD JO SNOLLYDIMEO TIV ANV ANY 40
- ONVINHOSHAd (2) ONV SSINQIALEIAN BHL 20 INFWAV (1} 3HNGIS 04 NIMD SI ANJWNDISSY St

quawubissy sill 0 paulene

- dqiuxa Aue U0 PaQUDSAr SASED) JiB WOY SiudY (e UDIEBWY) Inoulim BuIpnioul 'JaNR| JO MOU BND IBIBYM

. *fuadoid 8yl wios) spaanuad pue sloid 'Sansst "BWCIU| 'SaNUSAR! 'SIUSS ([B SUBIUW ,SIUSY, PIOM UL “BuS

"SS3UPBIGaPU] BY) LIIM UORIBLUOD UI PAINIBXS ‘Bunsixe

- JBljealey JO MOU JYIBYM ‘SIUBLUNL0D pue Sluawad.Be ‘siuawnisyl JaYl0 (B pue 'IsnA jo speap ‘sabebliow

‘SIUBIIGGIBE AUNJas 'SSUBIENE “SluBWeaIBe BusWUCNALS 'Sluswaaibe Ul ‘Swawedie Wpesd ‘SaOV

" Alossiwosd B UONEHWY INCUXM SPNJW DNB UBSW ,SIUBWNDOG PAIB[aY, SPIOM SUL “SMIWNI0T PIAMPY |

Cgeia097

(910} Syl ULy uonEyu| Syl O} J93IGNS W)} 0} i} WOl JPBWAI pue ‘il ‘apeus 3q ARw SIUBAPE

: : : "U0IDSS LUonueq Ausdold, -
B} U) BAOGR paquasap Siubl pue sisamelll 'Auadoid eyl ueow Auadold [e9, Spiom By ‘Auddold Ry |
: | 'UOR0BS ,JUBWLBISSY, Bl) ¢
U} BAOCE PAQUISEP ‘UOBIAY) SuaWBAcIdWwY (B pur /usdo.d (ea) Byl suesw ,ALRdOMd, PIOM BUL ‘Auadoid -
‘guBISSE pUR 8:08593INS SY 'ISNUL PUR HUBE {TUDHEN JOUEBUD SUBBW ,JOpudT, PIOM Yl Jepue
| - | ‘oumeq

awmﬁuumw Aue pue aA0qw papiaosd 8B HWEY NPRJD ) o O udz \uo'i'; W} O} N WY SJON i) Jepun

AupusjsINo IURUG 24} §2IN298 JUSWUBIESY S)Y) JBY) JODLA| DUB JOJUBLD JO UOHUSIL] Byl S1 ) 910N .

" augy up pepiacid SR LW HPBLD Su) PRROX Jou |1Ieys ‘YdesBeied gy Ul pAPIACID S8 PIOURARR 1O PAPURHXD
“sinows Aue pue ‘sabiey? Joyjo ‘sabeseno Apiocway Aur ‘AoN Wy} vi-napiaord BB WNB JO AJBL QLA

10 poXy ¥ 18 29uBjRq YING UO SaBreyD 2ouguy Buipniou) Jou ‘awp aun Aur je Bumo souseq Bupuesino

YONS ‘SJUAUNIOQ PIRIAH PLe QION Ayl JO BULS) Y} 1B yim saydwod sowesn se Buc; 98 sojussn
D) SOJUBAPY MPW O] Jopua 2a511G0 RBP4 JO AUl BuAI0AB) JYL JuswuBIBUY Fitl JO UOHNIEX B 4O

. Q18P AY) JO 99 GPBLU SIIM SDUBAPB UNN} YONS )} SB JUDIXS JWES Sy Of Judwubiguy Pi) JO JARP ) WO
 greod (gz) AJUOM] UM SION BYj JOpUN JOWEIY 0] SaUBADR ARW 13PUA'T YOJUM SN Zamny Auw o8

I ‘G1ON 94} JSPUN JOWRIS OF pAourApr Apuasaid 8By JRPUS YoM JUNOIWE Y} AU YU N0 fIUS - -
pue }pesd Jo aul Buiaionss 8 sainoos JswuBissy sn ‘uopeyw oYM ‘Alpogads  JuswuBIssy sy
U pepiaoad 8B SIUNCWR LONS LD 1588 Ylim JayleBio) uswubissy syl sepun Joluels jo suoyeBygd tosojus o)
18puUaT AG pesnoL) sesuadxa Jo Jowwrip Jo suonebiqo ab:eydsIp 01 18puUaT AQ PBJLEADE JO PIPUBHXY Slunowe
Auve pue 910N &y} s8pun a|geded 1sessiu pue (ediound | SuBSW ,SS3UPSIGERU], PIOM 3Yl "SSaupslgepu|

- 'S4V INNSIHAY SUBSW ,J0WURID, DIOM 3Y) “i0juelD

: e ' L NINBJBQ JO SIUBAZ, PaJlll LUOHOaS BUI U MOIBG LLIC, 188 JnTjRJ
10 SIUBAT By} JO AUB UONBUWN INOYIM BPNISUI PUB UBAW LINBJBQ JO JUDAT, SDICM UL HIBIRIG 1O WA

: : uswubissy Siul Aq pasnsaes ¢
aq Aew yoym uohieBiao Bunsixe ue uesw Ssaupalgapu; Buisixy, spiom syl -esaupajqopu) Bupsixy -

- niey aiqeoydde

" Aq pomojE 91B) WINWIXEW BU} 10 WnUUR Jad %000'GZ J0 JO659| aUl UBY 20U oq 2IEi ISa:alul BY3 (fRYS

809UBISWINDID OU JBPUN "BIBI WNWIXeW Buymolo) 1 01 JsAaMO 193Ians ‘xapul ay) aAoge siuind abienadieo

\

{panujuo)) 99pE85H0S ON UROT -

. oeeted B SLN3H 30 INIWNDISSY 566L-C4-60



e o
b A

, 08-13-1396 U N O IA:SL:GLS;JT'%\FIﬁEh% O P Y | Page 3
Loan No 504589466 {Continued)

+

Tl

and convey the Rems to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now in force. -

v Mo Further Transfer. ‘Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor’s rights
in the Rents except as provided in this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no defauit
shall have occurred under this Assignment, to collect and receive the Rents, “For this purpose, Lender is hereby
given and granted the following rights, powers and authunly:

Notice to Tenanis. Lender may send notices 1o any and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly {o Lender or Lender's agent. :

Enter the Property. Lender may enter upon and take possession of the Property, demand, collect and receive
from the tenants Or from any other persons liable therefor, all of the Rents; institute and carry on all legal
proceedings necessary for the protection of the Property, including such proceedings as may be necessary to
trﬁgogfgp%ons&s%a:on of the Property; collect the Rents and remove any tenant or tenants or other persons from

Maintain the Prorerty. Lender may enter upon the Property to maintain the Property and keep the same in

repair; to pay the.crats thereo! and of all services of all émployees, including their equipment, and of all

continuing costs arat £xnenses of _maintainm% the Property in proper repair and condition, and also to pay ali

ltﬁgeg.o%ssr?ssments arg wvater utilities, and the premiums on fire and other insurance effacted by Lender on
roperty.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
IMinois and also all other taws, nves, orders, ordinances and requirements of all other governmental agencies
affecting the Propenty.

Lease the Property. Lender may rentur lease the whole or any part of the Property for such term or terms
and on such conditions as Lender ma_ deem appropriate.

Employ Agents. Lender may engage su.h agent or a%enls as Lender may deem appropriale, either in
L;zr&idert 8 name or in Grantor’s name, {0 ren ar.d manage the Property, including the collection and application
of Rents.

Other Acts. Lender may do all such other things ant acts with respect to the Property as Lender may deem
a grc)pnate and may act exclusively and solely in 11e place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated above.

No Reguirement to Act. Lender shall not be required to cla ary of the foregoing acts or things, and the fact
that Lender shali have performed one or more of the foraguing acts or things shall not require Lender to do
any other specific act or thina

APPLICATION OF RENTS. All costs and exgenses incurred by LenZer in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from tne Remts, Lender, in its sole discretion,
shall determine the application of any and all Rents received by it; however, any such Rents received by Lender
which are not apphiad 1o such costs and expenses shall be aﬁphed to the nrchiedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shal. secome a part of the Indebtedness
secr:)ureé:it by m’tsl Asglgnment. and shall be payable on demand, with interest” at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due_ an' otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Ducuments, Lender shall
execule and detiver to Grantor a suitable satisfaction of this Assignr.ent and suitable state.pants of termination of
any financing statement on file evidencing Lender's securily interest in the Rents and e Property. Any
termination fee requited by law shall be paid by Granlor, it permilted by applicable law. 17, fiowever, payment i§
made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on the Ihdebtedniess and
thereafter Lender is forced to remit the amount of that payment (EP to Grantor's trustee in banuptcy or to any
similar person under any federal or state bankrupicy law or law for the relief of debtors, (b) by redson of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender’s
property, or {C) by reason of any settlement of comprise of any claim made by Lender with any claimant {including
without limitation Grantor), the Indebtedness shall be considered unpald for the purpose of enforcement of this  (
Assignment and this Assignment shall continue to be effective or shall be reinstated, as the case may be, .
notwithstanding any cancellation of this Assignment or of any note or other instrument ©f aﬁ:eement evidenting - .,
the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same extent as

—r e

TR et

Koo
Faiaef

that amount never had been originally received bg Lender, and Grantor shall be bound by any judgment, decree, |

order, setilemam or compromise relating to the Indebtedness or te this Assignment, , f‘)

EXPENDITURES BY LENDER. {f Grantor fails to comply with any provision of this Assignment, including any 3
is

obligation 1o maintain Existing Indebtedness in good standing as required below, or if any action or proceedin
commenced that weuld materially affect Lender’s interests in the Property, Lender on Grantor's behaif may, but
shall not be requireJ to, take any action that Lender deems appropriate. Any amount that Lender expends in sg

doing will bear_interest at the rate provided for in the Note frem the date incufred or paid by Lender to the date of
1epayment by Grantor. All such expenses, at Lender’s option, will {a) be payable on demand, (b) be added to the
balance of the credit-ine and be apportioned among and be payable with any instaliment payments to become due
during either {1? the term of anz applicable insurance policy or (i) the remaining term of the Note, or (c} be
treated as a balloon payment whi :

secure payment of thes2 amounts. The rights provi

ch will be due and J;%yable_ at the Note's maturity. This Assignment also will
for in this paragraph shall be in addition to any other /
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or any other provision. - Election by Lender to pursue any remedy shall not exciude pursuit of any other
remedy, and an election to_make expenditures or take action to perform an obligation of Grantor under this
Assignment after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise
its remedies under this Assignment.

Attorneys' Fees; Expenses. [f Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court meag adjudge reasonable as atlorneys
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender’s opinion are necessary at agal time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until regald at the rate provided for in the Note. Expenses covered by this
Paragraph incluge, withaut limitation, however subject to any limits under applicable faw, Lender's attorneys'
ees and Lender’s iegal expensas whether or not there is a lawsuit, including attorneys’ fees for bankruptcy
proceedings (including efforts to modify or vacate any automatic stay or mjuncnonz appeals and any
anticipated post-judgment collection services, the cost of searching records, obtainin% title reports (including
foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by
applicable iaw.” Grantor also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUE PAROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendmenis. TG Assignment, together with any Related Documeits, constitutes the entire understanding
and agreement of the Sarlies as to the matters set Torth in this Assignment. No afteration of or amendment to
this Assignment shal! e effective unless given in writing and signed by the party or paries sought to be
charged or bound by the a'.eration or amendment, , :

Applicable Law. This Aszignment has been delivered to Lender and accepted by Lender in the State of
llinois, This Assignment shall he governed by and consirued in accordance with the laws of the Siate of

Ninois.

No Modification. Grantor shall nat enter into any agreement with the holder of anv1 mortgage, deed of trust, or

other security agreement which has Dricrity over this Assignment by which that agreement is modified,

amended, extended, or rengwed without e prior written consent of Lender, Grantor shall neither request nor
" accept any future advances under any sucii-srurity agreement without the prior written consent of Lender.

Severabilily. If a court of competent jurisdictior-finds any provision of this Assignment 1o be invalid or
unenforceable as to any person oOr circumstance, such finding shall not render that provision invalid or
unenforceable as o any other persons or circumsizaces. |f feasible, any such offending ﬁrowsion shail be
deemed 1o be modified to be within the limits of entorcaability or validity; however, it the offending provision
cannot be so modified, it shall be stricken and all other gravisions of this Assignment in all other respects shall
remain valid and enlorceable.

Successors and Assigns, Subject 1o the limitations staier, in this Assignment on transfer o! Granmor's
interest, this Assignment shall be binding upon and inure totne benefit of the parties, their successors and
assigns. It ownersth of the Property becomes vested in a persg piher than Grantor, Lender, without notice
to Grantor, may deal with Grantor’s successors with reference 1o this Assignment and the indebtedness by
wgg oft gor?ec?rg?e%e or extension without releasing Grantor from the ctiigations of this Assignment or liabllity
under the Indebtedness. : : ‘

Time Ia of the Essence. Time is of the essence in the performance of thie' sszignment. S

Waiver of Homestead Exemption. Grantor hereby releases and waives ail rigms and bensfits of the
homestead exemption laws of the State of lllingis as 10 all Indebtedness secureu bv-this Assignment.

Waivers and Consents, Lender shall not be deemed 10 have waived any righls undor this Assignment (or
under the Related Documents) unless such waiver is in writing and signed by Lende:, ~~No delay or omission
on the parl of Lender in exercising any right shall operate as a walver of such right or any other right. A
waiver Dy any party of a provision of this Assignment shall pot constitute a waiver of or praiudice the panty's .
right otherwise to demand strict compliance with that provision or any other provision. "o prior waiver b
Lender, nor anry caurse of dealing between Lender ang Grantor, shatl constitute a waiver of any of Lender's
rights or any of Grantor’s obligations as to any future transactions. Whenever consent by Lender is required
in this Assignment, the granting of such consent by Lender i any instance shall not ¢onstitute continuing .
consent to subsequent instances where such consent i3 required. :

i GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS, : o

e e ma a)
.‘ b X

TN g e

GRANTOR:

LEDVLLIE

ADPIENNE CAMBERIS
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