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HMORTGAGE
{Participation)
This mortgage made and entered into this ldthday of __ May , 1996 _,
by and between Uptown Nationa!” Bank of Chicago
(hereinafter referred to as Mortgagor) and Uptown Natignal Bank of Chicago (See E,\h A)

{hereinafter referred to as Mortvgiges), who maintains an office and place of
business at _4753 North Broadway, Chicage, I1linois 60640 .

WITNESSETH, that for the consideration hereinafter stated, receipt of
which 1s hereby acknowledged, the mertgagor does hereby mortgage, sell,
gran%, assign, and convey unto the mortqa;ee P1s successors and assigns, all
of the following described property situated and being in the County of

Cook , State of [iTinois ., free from all rights and

benefits under and by virtue of the homestead cxemption laws.

See Exhibit B

”MI

w—l“!1137'

Together with and including all buildings, all fixtures including but not
limited to all plumbing, heating, lighting, ventilating, relvigerating,
incinerating, alir conditioning apparatus, and elevators (the mortuccor hereby
declaring that it is intended that the items herein enumerated shall be -
deemed to have been permanently installed as part of the realty), and all
improvements now or hereafter existing thereon; the hereditaments and
appurtenances and all other rights thersunto belonging, or in anywise
appertaining, and the reversion and reversions, remainder and remainders, all
rights of redemption, and the rents, issues, and profits of the above
described property (provided, however, that the mortgagor shall be entitled
to the possession of said property and to collect and retain the rents,
issues, ang profits until default hereunder). To have and to hold the same
unto the mortgagee and the successors in interest of the mortgagee forever in
fee simple or such other estate, if any, as is stated herein. C
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UNFICIAL ' '

o The mortgagor uovenants ;hdt he is lawfully selzed and possessed of ana
has the right to sell and convey said property; that the same is free from
all encumbrances except as hereinabove recited; and that he hereby binds

. himself and his successcrs in interest to warrant and defend the title

" - aforesaid thereto and every part thereof against the clalms of all personsf

B whcmso#ver.
Thls instrument is %nven to secure the payment or guaranty of piyment of

“a promissory note dated in_the principal sum of $500,000.00

signed by Carter R. Huhta, V1ce Prea1dent & Trust Officer
- in hehalf of Uptown National 8ank of Chicago u/t/a dated 3722736 a/Wa Land Trust 52109

nat personally, but as Trustee. S

- - said promjssory note was given to secure & lcan in which the Small
. Business Adminiut:ation, an aygency of the United States of AaAmerica, has
" participated. — - In CﬂTpl;aﬂ”e with . sention 101.1(d) of the Rules and
Regqulations of the 5wall Business Administration [13 C.F.R. 101.1(d) ], this
instrument is %to be ‘cunstrued and enforced in accordance with appllcable'

Pnderal law.

1. - The mortgagor covenancs and agrees as fallows: ‘ ;
 fa. Hp will promptly pay the indebtedness evidenced by said prorlssc*y
note dt the times and in the mawrer therein provided. - %
i'b. He will pay all taxas, aszsessments, water rates, and cthér

- governmentdl or municipal charges, fines, or impositions, for which provision
has - not been made hereinbefore, and will promptly dnllver the officlal

“.:recelpts +herefor to the said mortgagee.

. He will pay such expenses and fe¢es. as may be incurred in the
: proteculon and maintenance of said property, 4uncluding the fees "of any
" attorney employed by the mortgagee for the collaction of any or all of the

debtedness hereby secured, or foreclosure by moctgagee’s sale, or court
pwoceedings, or in any other litigation or prosesding affecting said
eroperty. Attorneys’ fees reasonably incurred in any other way shall be pald_

Wy the mortgaqor.
i'» - . &
"f' " d. - Por better S&Lulluy cf the indebtedness hereby secured, upon the
request of the mortgagee, its successors or assigns, he shalr executs and
aﬁellVer a supplemental mortgage or mortgages covering any additions,
improvements, or betterments made to the property hereinabove described and
all property acquired by it after the date hereof (all in form satlsfactOfy
_to mortgagee). Furthermore, should mortgagor fail to cure any default in the
- payment of a prior or inferior encumbrance on the property described by this
. instrument, mortgagor hereby agrees to permit mortgagee to cure such default,
.but mortgagee is not obligated to do so; and such advances shall become part
of the 1ndebtedness secured by this 1nstrument, subject to the same terms and

." conditions. -

c.

: e. 'The rights created by this conveyance shall remain in full force and
. effect during any postponement or extension of the time of the payment of the
indebtedness evxdenaed by said promlssory note or any part thereof secured

'ﬂ‘hereby
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) f. He will continucusly maintain hazard Lnburance of such. type or
types and in such amounts as the mortgagee may from time to time require on
‘the improvements new or hereafter on sald property, and will pay promptly
when due any premiums thereof. All insurance shall be carried in companies
‘acceptable to mortgagee and the policies and renewals thereof shall be held
;by mortgagee and have attached thereto loss payable clauses in favor of and .
in form acceptable to the mortgagee. In event of loss, mortgagor will give
immediate notice in writing to mortgagee, and mortgagee may make proof of
loss if not made promotly by mertgagor, and each insurance company concerned
is hereby authorized and directed to make payment for such loss directly te
mortgagee instead of to mortgagor and mortgagee jointly, and the insurance
proceeds, or any part thereof, may be applied by mortgagee at its option
either to the reductinon of the indebtedness hereby secured or to the
.restoration ©Or. repair -of the property damaged or destroyed. In event of
foreclosure of /this mortgage, or other transfer of title to said property in
extinguishment of ~the indebtedness secured hereby, all right, title, and
interest of the ‘mertgagor in and to any insurance policies then in force
shall pass to the purchaser or mortgagee or, at the option of the mortgagee,
may be surrendered for 2 refund.

g. He will Keep all ruildings and other improvements on said property
in good repair and conditien; will permit, commit, or suffer no waste,
impairment, detericration of ‘said property or any part thereof; in the event
of Failure of the mortgagor to keep the buildings on said premises and those
erected on said premises, or imnrovements thereon, in good repair, the
mortgagee may make such repairs as Ln_its discretion it may deem necessary
for the proper preservation thereof; and the full amount of each and every
such payment shall be immediately due and payable; and shall be secured by
the lien of this mortgage.

h. He will not voluntarily create or permit to be created against the.
property subject to this mortgage any lien crx“liens inferior or superior to ...
the lien of this mortgage without the written cansant of the mortgagee; and -
further, that he will keep and maintain the same freoe from the claim of all -
persons supplying iabor or materials for construsction of any and all
buildings or improvements now being erected or to —be erected on said

premises,

i. He will not rent or assign any part of the rent 2f said mortgaged ;;
property or democlish, or remove, Or substantlall} alter any kuilding without ik
the written consent of the mortgagee. by

42

3. All awards of damages in connection with any condemnation for public
use of or injury to any of the property subject to this mortgage are hereby
assigned and shall be paid to mortgagee, who may apply the same to payment of
the installments last due under said note, and mortgagee 1s hereby
authorized, in the name cof the mortgagor, to execute and deliver valid,
acqgulittances thereof and to appeal from any such award.

£
[

K. The mortgagee shall have the rignt tc inspect the mortgaged premises

at any reasonable time.

L. SEE EXHIBIT "C”
2. Default in any of the covenants or conditions of this instrument or of

the note or loan agreement secured hereby shall terminate the mortgagor's.
| right to possession, use, and enjoyment of the praperty, at the option of the

mortgagee or his assigns (it being agreed that the mortgagor shall have such

right until default). Upon any such default, the mortgagee shall become the
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owner of all of the rents and profits accruing after default as security for
.the indebtedness secured herehy, with the right to enter uporn said property ¢

. for the purpose of collecting such rents and profits. This instrument shall
- operate as an assignmert of any rentals on said progerty te that extent.

- 3., - The mortgagor covenants and agrees that if he shall fall to nay saxd
.. indebtedness or any part thereof when due, or shall fail to perform any
- covenant or agreement of this instrument or the promissory note secured
' hereby, the entire indebtedness hersby secured shall immediately become due,
payable, and collectible withcut notice, at the option of the moertgagee:icor
‘assigns, regardless of maturity, and the mortgagee or his assigns may before
- or after entry sell said property without appraisement {the mortgagor having
. . waived and assigned to the mortgagee all rights of appraisement): Lk
(I) at juvdicial sale pursuant to the provisicns of 28 U.S.C. 2001 (a);
- (11) at 4Lhe option of +“he. mortgagee, either by auction or by
‘solicitation of sealer bids, for the highest and best bid complying with the
terms of sale and marnz2r of payment specified in the published notice of
sale, first giving foul weeks notice of the time, terms, and place of such
' sale, by advertisement nct less than once during each Of said four weeks in
a newspaper published or distributed in the county in which said property is
situated, all other notice Leiing hereby waived by the mortgagor (and said
:  mortgagee; or any person on behalf of said mortgagee, may bid with the unpaid
. indebtedness evidenced by said ndte;. Said sale shall be held at cr on the
property to be sold or at the Federal, county, or city courthouse for the
county in which the property is located. The mortgagee is hereby zuthorized
to execute for and on behalf of the mortgagor and to deliver fo the purchaser
at such sale a sufficient conveyance of scid property, which conveyance shall
contain recitals as to the happening of tihiedefault upon which the execution
of the power of sale herein granted depends; .and the said mortgagor hereby
constitutes and appoints the mortgagee or. 2ny agent or atternev of the
ortgagee, the agent and attorney in fact of 3aid mortgagor to make such .
sgpcitals and to execute said conveyance and hereby covenants and agrees that
he recitals so made shall be effectual to bar ull eguity of right cf ;
edemption, homestead, dower, and all other exemptions of the mortgagor, ali:
'?of which are hereby expressly waived and PonVeyed to the mortgagee; or _%f

\Q ’

(III) take any other appropriate action pursuant te scate or Federal‘
tatute either in state or rﬁdeval ceurt or otherw;se for tha disposition of

the property

S {5

‘Cf” o In the event of a sale as herelnbefore provided, the mortgagor or any
'~ persons in possession under the mortgager shall then become and be tenants
holding over and shall forthwith deliver possession to the purchaser at such
sale or be summarily dispossessed, in accordance with the provisions of law
“applicable to tenants holding over. The power and agency hereby granted are .
coupled with an interest and are irrevocable by death or otherwise, 'and are
granted as cumulative to the remedies for collection of said 1ndebtedness

prov1ded by law.

4. The proceeds of any sale of said property in accordance with the
preceding paragraphs shall be applied first to pay the costs and expenses of
said sale, the expenses incurred by the mortgagee for the purpose of
protecting or maintaining said property, and reasonable attorneys’ fees;

. secondly, to pay the indebtedness secured hereby; and thirdly, to pay any
' Isurplus or excess to the person or perscns legally entitled thereto. -
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:;;5. In the event said property is scld at a judicial foreclosure sale cor
.. pursuant to the power of sale hereinabove granted, and the proceeds are not

4+ sufficient to pay the total indebtedness secured by this instrument and

7, evidenced by saild promissory note, the mortgagee will be entitled to a

“deficiency judgment for the amount of the deficiency without reqard to

F‘.

.:!.,

“ appraisement.

‘i 6. In the event the mortgagor fails to pay any Federal, state, or local tax

assessment, income tax or other tax lien, charge, fee, or other expense
charged against the property the mortgagee is hereby authorized at his option
to pay the same. Any sums so paid by the mortgagee shall be added to and
become a part of the principal amount of the indebtedness evidenced by said
note, subject to the same terms and conditions. If the mortgagor shall pay
and discharge <the ‘indebtedness evidenced by said promissory note, and shall
pay such sums ard shall discharge all taxes and liens ind the costs, fees,
and expenses of ~making, enforcing, and executing this mortgage, then this
mortgage shall be <anceled and surrendered. ‘ -

7. The covenants herein-contained shall bind and the benefits and advantages

" shall inure to the respective ciccessors and assigns of the parties hereto,

Whenever used, the singular number shall include the plural, the plural the
singular, and the use of any ‘yender shall include all genders.

8. No walver of any covenant herein or of the obligation secured hereby
shall at any time thereafter be feld to be a waiver of the terms hereof or of

the note secured hereby.

9. A judicial dccree, order, or judgment holdlng any provxbxon or porbxon of .k

this instrument invalid or unenforceabie shall not in any way impair or -

preclude the enforcement of the remainirny. provisions or portions of this
instrument.

10. Any written notice to be issued to &iie martgagor pursuant to the .

provisions of this instrument shall be addressed tc the mortgagor at

4753 North Broadway, Chicago, I11ingis 60640 and any

written notice tc be issued tc the mortgagee shal) -he addressed tothe
mortgagee at _ 4753 North Broadway, Chicaqo, I11inois 60640 .

11. Mortgagor on behalf of himself/herself and each aud, every person
claiming by, through or under mortgagor, hereby waives any apy.@all rights of
redemption, statutory or otherwise, w1thout prejudice to mortgagee’s right to
any remedy, legal or equitable, which mortgagee may pursue to enforce payment
or to effect collection of all or any part of the indebtedness (sicured by

this mortgage, .and without prejudice to mortgaqee s right to a def101ency‘

judgement or any other approprlate relief in the event of foreclosure of this
mortqage.

12. Mortqagcr hereby releases and waives all rights under and by v1rtue of .

the homestead exemption laws eof this state.

SBA Form 928 (09-953) 5




~ UNOFFICIAL COPY

“ . IN WITNESS WHEREOF, the mortgagor has execuied this instrument and tre
C'-mortgagee has accepted delivery of this instrument as of the day and year

'afukesald

_ o Uptown National Bank of Chicago as T.uste. uft/a

dated 3/22/96 a/k/n as Trust #96-109, not per-onally

but as iudstee

- {Add Avpropriate Acknowledq'ment) _'
Zorpcrate Acknowledgment

sTATE 0F L1 norg | ) - S
T )ss | | SR
COUNTY OF e S

On th1s 14th day of May, 1396, before me, the unaersigned Notary Publick, persanally =
- appeared Carter R. Huhta, Vice President and Trust Ctficer not personally, but as
Trustee, of Uptown Nat1ona1 gank of Chicago as Trustee (/T/A dated 3/22/96 and known _“1
as Trust Number 96-109, and known to me to be an authorizzd agent of the corperation G
that executied the Mortgage and acknowledged the Mortgage te he the free and voluntary. i
act and deed of the corporation, by authority of its Bylaws or by resalution of its o

r.,board d rectors, §es and purpases therein mentioned. and on oath stated
wthat
T’N‘ On h 1 he Z¥

d to execute this Mortgage and in fact emcuted the Hortgage :
1*3}’ \ /\A Residing at SN W), f*jl'&@td

"-g"Notary Pubhc in an For \g State of'_\\lmrlmg | 7 ,

LR N

———

—

My commissicn expires Ape\ 30 ¥19¢ et i
.}‘ e i ‘P i = ' ! POFFICIAL SEAL® C

CELSO R. RIVERA
V' Notery Pubkc, Staie of Rieois
! My Commission Expies 4-20-98
A i e S el ™ P,

R T )
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EXHIBIT "A“
Land Trust #96-109, not personally, but as Trustee.

EXHIBIT "B"

Lot 18 and Lot 19 in Block 27 in Johnston, Roberts & Storr's Addition to Chicago,
a Subdivisio: in the West 1/2 of the Southeast 1/4 of Section 4, Township 39 North,
Range 14, east of the Third Principa1 Meridian, in Cook County, I11linois. And

Lots 20, 21 and 22 in 8lock 27 in Johnstan, Roberts and Storr's addition to

Chicago in the West 1/2 of the Southeast 1/4 of Section 4, Township 39 North, Range
14, East of the Thid 'Principal Meridian, in Cook County, [1linois.

The real property or 1fc address is commonly known as 868 N. Franklin & 858-862 N.
Franklin, Chicago, IL. The Real Property tax identification numbers are:

17-04- 437 014 and 17-04-437-01%5,17-04-437-016, & 17-04-437-017
EXHIBIT “C”

L. Mortgagee for valuable considenation assigns and conveys to Lerder alt rights,
title, and interest in and to Tie rents of the described property located at .

858-868 North Franklin, Chicago, illinois.







