Cépital Advance Program

FO&G\JM}H 202 of the Housing Act of 1959 or
... Sefon 811 of the National Aflordable Housing Act

ge Agreement’ 205473

UNQEEICIAL COPY z

U.8, Deparimant of Housing
and Urban Deveiopmant
Office ol Housing

Federal Housing Commissioner

OMB Approval No 2502-0470 fexp. 1421/23)

' Rapening Burden for this callection of infeimation s sstimated to avesage 1.0 hours per raapanss, Inciuding the ime for reviawing insiructicns, sgarching musung
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ok 2502-C4T0), Washngion, D.C. 20503, Do not sand this compleled form 1o either of these addressas

fo.  ThisAgreementmadethe __ st
Secrewry of Housing and Lirban Development (hercinafter called “BUD")
v and

day of October

19 96, byandbewween the United States of Americn,

CASL Housine Corporation

.8

;;‘;-1 private 1 Japrofit corporaticat, arganized and existing under and by virtue of the laws of

the Suue of

Illinois

g the applicable regulations;

{hereinafier called the "Owner'), provides as foliows:

~ Whereas, the Owner and HUD have eipered into 8 Capital Advance Agreement (o assist in [inancing a rentai housing project (e house eldeciy
\ persons o pessons with disabilities, (hersinafter called “persans™), i accordance with Section 202 of the Hausing Act of 1955 or Section 811
of the Nations! Affordable Housing Act,

Whereas, HUD l.hmugh the Capnal Advance Agreemant has provided funding for the Project identified as

project nomber 071 ~EED3I

, finan ed vsith a Note and Mortgage (Deed of Trusi),

dated _ _October 1, 1996 . and jovaring real property gs described in Exhibit “A” attached hereto, which Moigage
recorded  in f-hc Recordec's O{f ice  «f ook Counly on

as Instrument , Book L Page .

Whereas, The Ptopc/jns subjecttoa Regulatory Agreement, dated __ O¢tober 1, 1996 aod

recovded on 19 /N

in the Recorder’s Offjce of 00 County as S{" ) '33:3&

document numbes _4&_ NETATA Bwk L Yage

Wheseas, prrsuani 1o seciion 202 of the Housing Actof 1959 (elderly projecis) or section 812 of the ational Alffordable Housing Aci{disubied
projectsand the corsesponding regulations, in exchange for HUD'sagreement toprovide ca i advance financing and project tental assisiaace

paymenis, the Owner has agread 1o continue 10 0

not less than 40 years from

1, 1998

x jh;:olernf.a the Project only as rental housing for very tow income eidarly or disabled persons for
pr

, unless oirerwise approved by HUD;

Now Therefore, inconsidzration of the mutual promises set forth herein and of othes valuable consideration; e pirties hereby ugree as fotiows:

1. Definitions. Al terms used in this Agreement have the same

2

meaning as st forth in the desinitions in 24 CFR Part 889 or 890.
Term. This Agreement shal! remain in effecy for not iess than 40

years fcom April 1, 1998 - unless
ciberwise spproved by HUD.

Uze Restriction. The Project shall be used solely as rental housing
for very-low income elderly or disabled persons.

Transter. HUD has been granted and is possessed of an interestin
ihre ahave descrived Project such (hat the Cwaer shall remain
ssized of the litle 10 said propeny andrefrain from tansferring,
conveying, assigring, leasing. morigaging, pledging, of otherwise
encumbering or permitting or suffering any transfer, conveyance

assignment, lease, mongage, pledge ar othes sncumbrance of said
peoperty o aity pant trerenf without the release of said covenants
by HUD. The Owaer hes consiituled HUD as its 2itomey-in-fact
to wansler the project o another private nonprofit zarporation in

the event of default ynder the Capial Advance Agreement of the
Regulatory Agreement. The Owner niay ransfer ¢he Project
dusing the term of this Agreement only with the prior wriiien
approval of HUD, aad any such graniee shall assume the obliga.
tions under this Agreement as a condition of any wansfer. In any
event, this Agreement shall be binding upon the Owner's succes-
sors and assigns.

. Release. Theendorsement by aduly awborized of ficer of HUD(1)

upan any conveyance or wransfer made by the Owner of any reaf
of personal property which s deicrmined to be excess to the needs
of the Project, or {2} upon any insizurent of conveyance or
fedication of propesty, or any interest therein. for use ag stregts,
alleys, or ather public righis-of-way, or for the cgiablishment,
operation and mainfenance of public rilitics, or (1) upan any
instrument transferring or conveying an iatercest therein, of (4)
upon any insisument of release made by the Qwaer ol the Projec(
shall be effective (o relcase such property from (he rm%;q
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covenants herchy created. mance of such provizions, 10 enjoin any acts in violznon 3£ sush
. Enforcement. In the event of a breach or theeatencd breack of any P;“”,’S‘O"S' torecover whalever dumages can be proven, ancfor to

of the provisions of this Agresment, any cligible fenant or appli- obiain whatever other relief may be appropriate.

catt for occupancy, or te Secretary or is or her successars or - 7. Severability, The invalidity, in whole or in part, of any of the

delegates, may institute proper legal action t¢ =nlorce perfor- provisions set forth above shall not atfect or invalidale any
FEMAINIng provisions.

In Witness Whereo!, HUD and the Qwner by its officers thereunto duly authorized has cavsed thse presents 1o be signed i its name and its
carporate seal 1o be hereunto affixed and atsested this ____188 dav of October 199 6

(Seal)

Mamaof Owne:  CASL Housing Corporation

]

Secreiary “By. {Prasident)

L i3y s

United States of America Sccq&’fn of Housing snd-Urban Development

¥ C Tiw: r) 8 ‘v’\’\’\: W’Vil s
/AN, : . B

Torm HUO-G0183-C&
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State oc

.

County of } s

: a.: .of HUD, and the persvn who executed
the feregoing mslrumem by virtue of the authority vesu:d in him&y section 202 of the using Aci of 1932 or section B11 of the Naticnz!
Alfaidable Housing Act, and | having first made krown to him the contents thereaf, he did acknuwicdge the signing thereof i be a free and
voluntary act and donre on behall of the Seccetary of Housing and Urban Development for the uses, purposes and considerations therein sct

forth.

Witness my hand and officint seal tis ?M' day of Mﬂ , , 1924

{Scal;

UFFICI.»* Sk AL
WE‘FTE k Miﬁ { "’ ‘w
NOTARY PUSLIC STATE [y {Notary Pubitic)

My commi LAUNEE L A9 .

Suteof A/ /ooy )

County of C/ ca b ) o
)

On this ‘_&i day of Q of?éﬂ«r’ " ) é 5__ , before me sesiding thecein, duly commizsioned and iwom

personally appesred Lo JM&L__LALP;—E:_’_W LN Public in &fm said counq and State, proved tome
on the basis of satisfactory evidence to be the Secreiry of __ &7 (& %éj% 2L =T Lt

exccuted ihe within instrument and acknowledged to me that such _ axecutcd ihe same

In Wimess Whercof,  have hercunte set my hand and affingd my official seidd rae day and year in this Certificate first above writien,
{Scal)

Voo % | 1
y i IRV "oyt
W'ﬁ/w (i Z{’f"’ Y {Notary Pubii .{'
My commissicn expires 19 .
State of- I7f~‘no,'j‘ ) \J
County of ¢~ o e } 5s: Gz 265

Cathis day of

)

.19 ? G , before me residing therein, duly commissioned and sware
personally appeared
on the basiy of satisfaciory evidence

2 (oA Notsry Public in apd for said coumsy and Swate, provedtom |8
i i i + the President of ‘A LW 1T o @
executed the within insrument and acknowledged to me that such o1 ’ cxecuied the same

In Witness Whereof, | have hereunto set my hand and affixed wmy official seal the day and year in this Certificate first gbove writica.
(Seal)

| ) 3
; SRR L WARE
HOTARY PUBLIC LUNDIS
“‘“’M % (Notasy Pubtic) O i LXPCE 12197

My COmmMission expires __ , 19

Tovin HUID-90983.0
Page 3ctd
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LEGAL DESCRIPTION

\fi-n&?\:f\.

Lot 3 in Jade Garden Unit 11, being a subdivision in the East Fraction of the Southeast Fraction of
the Southeast Fractional 1/4 of Section 21, Township 39 North, Range 14 East of the Third Principal

Mzridian, according to the plat thereof recorded in the Recorder’s Office of Coak County, Ilinois
on December 8, 1995 as Document No. 95-849665., in Cook County Tllinois.

.
i

PIN  17-21.508-039

17-21-508-043
17-21.508-046
SETESBGY

Exhibit A
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