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Heritage Bank

MORTGAGY

TRIS MORTGAGE 1S DATED OCTOBER 4, 1996, between NALPI1 A, MCPHEETERS and REGINA M,
MCPHEETFRS, HIS WIFE, AS JOINT TENANTS, whose address iz 3207 ARBOR LANE, CRESTWOOD, L

60445 (referred to below as "Grantor"); and Heritage Bank, whose address is 11900 South Pulaskl Road, w

Alsip, 1L 60658 {referred to below as “Lender”). _

(o !

n}

GRANT OF MORTGAGE. For valuable consideration, Granter mortgages, wariants, and conveys to Lender all ;k
G

&

of Grentor's right, title, and interest in and to the foflowing described real property, tcgetaer with all existing or
cubsequently erected or affixed buildings, improvements and fixtures; afl easemens, rghe: of way, and
appuricniances; all water, water rights, watercourses and dich rights (icchuding stock in wilizes with ditch or -
irrigation rights); amt all other rights, royaities, and profits relating to the real propeny, includiag wihout limitation

all osicerals, oil, gas, geothermal and similat watters, located in COOK County, State of itmois (the "Real
Property”):

LOT 127 IN PLAYFIELD, A SUBDIVISION OF THE NORTHEAST QUARTER OF THE SOUTHWEST
QUARTER AND PART OF THE NORTHWEST QUARTER OF SECTION 33, TOWNSHIP 37 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIIXAN, IN COOK COUNTY, JLLINOIS.

The Real Propesty or its address Is commonly known as 5307 ARBOR LANE, CRESTWOOQD, IL 60448, The
Real Froperty tax identification number is 24-33-110-013.

Grantor presently assigns to Lender all of Grantor's right, title, aud interest in asd to al! feases of the Property ath
al) Remts from the Property. in addition, Grantor grants w Lender a Uniform Commercial Code security injerest in
the Personat Property and Pents.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not
otherwise defined in this Morigage snall have the weanings attribuced to such tesms in the Unifonn Comreerciud
Code. All references to dollar amounts shal! mean amounts in lawful money of the United States of Anwrica.




UNOFFICIAL COPY

SME] [PIIPA4 BE MRS 3qgEaridde gagio 30 oy 12 Y1063 BONDAS DS T 0V AIAACIAY PER HONRAIRUG)
annosay M has 1 pOg] NS S bp 1Y toneRodsuri] SfEURRR SAONETRY At ‘LYYVS.) 66866
ON T 4% 9861 J0 1Y swpwzumumr:s}! pir® SUAUPUANIY pgﬁyaﬂns A C(YIONTDL) bas ia Tipog wonnay
YL ¢ CPAPEMUR SE OR61 v 1V Alqiqery pae uonrsuadwo] Casuodsay Emuawooniang aisudypidin, )
AN Mooy Gas e sMnmRaw awes ) samy s aFeRMOW ST Up poSn SB O COSER[RT DAUSIY,
(R CasEapaa, | Cqesodsip, | OOUMSYRS SROPIRZRY, | '3ISRAL SHODIRZRY, NMUsR) ML CSURISENS snopJezry
AN 811 2as38a3d 0] AIBSS33U 0URGINHEI PUY spawangidy
ssmdar (e uuopad Apdword pue gonipuoo ayEvea a1 Ausdord S QR RS JOWRID UTBIUIBEY 0 ARR()
Auadosg "y wiog sy ap oMo pue Asadesg s o3
pue esado pme Jo jonues pie vopssassod Ul WD) ABW J0WRID NNREAD Wp [UM{}  ‘3S[] PUR QOISSITOY
suoistaond Japsopioy A £q pausaand ag ey Auadorg o
§0 2w pre Boissassed 5 Juran 1eg SR 008G ALYAJOEd AHL O HONVNRINIVIN ONV NOISSESS0d
afefuopg s 1apnn
SHONERIYe S IONMIN J0 gE waopad Apams (rus puR canp swooaq Aap Se AdrTUOW Sigr Aq paImaas Sumowm
fie 30pay] o) Avd feyy sowres) “adrduop) sy vl papracid astmiaipo se 1dadxy FONVINHCAUID NV LNIWAYC

'SNARL ONIMCTIOL THL NO GRidADIY ONY NIAL) S1 2SVDLIONW SIHL "SINGWITOAC
QALYTAN AHL @G IDVOLHOIW SIHL Y30NY FOLNVED AC SNOILVOITRO TTV 40 FONVWNOA¥I4
(7} QNY SSINGALZIONT FHL 30 ANAWAV () FUNDAS OL NIAED S1 "AL¥A0Hd TVYNOSHAL ANV
SINFY HHL NI ASTHALNY ZLINNIAS HL ANY SINDE 0 INFWNDISSY THL ONIAYION! ‘A3VILION STHL

“fuadosg M Y PRALID STMIY A0

PUR S1giag SINEASI 'AINSSE UCTUL ‘SINGIAB] 'SIRT AT PUR SuAsAId (B SuRAM  Smay, plom Dt Csiuay

SSIPAGIAPL] AP PR TONIUOD ) PATAXD Fulisied

SAYROIAN 20 MOU ANAYA STIAUNZOP PRI STIAWAARE SN X0 B PIE IS j0 spaap safediuom

‘guawElde AHunces SoprZRE SawaNde IMUSWUonAy GaaIRE URo}p SIUOWAARE HPAID T8

Arossiutosd {fB VORENWY ORI PRI OB TR0 STUNUAXY] PAIIY, SPIOM S SHIUNI0G PRy

oy ARRFnopw jo men,

ag) » aaoge paquasap s pue siesenn cApadoad ap wwaw | Auadelg wey, sproa ayy Audidolg ey

“Auadolg Puo®ag A pue-arsadoy peay agr KRpanaanoen suraw | Auadosd, plom a), Apedosd

-KuAt0s-21p Jo vomsodstp Inpo 10 apps Aue woly (suriwsd [0 Spungag
pue spoecoad sommnsur (e dontpay o duerou spaooad i gnm sapsdor pue Auadoad pns o
L2 10y SUORMNSYOS |8 PUR 10 SJUALRITION 1R ‘01 SUHNPDE puk ‘svd SU0issazoe e ipm 2ag1alo) JAnedu
TE3Y Al 03 PANEYR 1O PAGIEIE IR} S0 MO i Soilean £g paumo JaREaag Jo mon Auatoud pmosmo:

JO SMome sage pue ‘samixy easdinbs [B uema | Ffosdold [enosisg, spiom at) Apesdorg pruesiag
vopz g s s afiefuopg sap jo e Humew

ML 'Cpopes o smawded Sppuvin 09 wi Jjqeded ST AN AT CHOCL G ST NCN AP V0 ML ISAUMBE AL
wsweardy 10 aon Aossiroad g 10y SHODMNSGRS PR 'JO SEOPRHOSU0Y o sRanaruygal tjo suonesyipos
O SIOIEAXS G0 SEMAIAL [ Qe JARaBor SRPUAT 01 JOWMHID N0k, ppeLp'els Jo unoure mrdpnad
om0 agi W ‘9561 ‘P I9GOI0 PAEP NIWIAIR KPars 10 HO0 OSSHGEDU I SULIL AON, PIOM XY, "IN

auay pez Kuadorg Puosiag 2 o) duneias suomiaosd UMY ARZR0Gs Y SIURUITISKE Y BOTRINH]

INUM SIPNIIN PR CIapUX] pur Jojurlny uaomiay alelucky sip suraw | aleinew, piom ay)  ca¥euop
afeTUOW S 13pun

asdefuow o st sapas o CsefIsse AR SI0SRAN0NS SI 'NURG SR Suenm SN, Diom M) JIpuF]
P eLP OIS JO JunGUre 3301 ) PIAXK ‘AWRApopy g Jo SIS Ay 1383038 0) PRUB.peSUNS Julpaag
jou ‘ofuduopy a1 Aq pamdIs ssaupayppul jo uncare dpund ayy eys aum ou 1y ~Fednow sup
U Papiacid S® STINOWER NS GO ST i sapafon *afeduow siup Iapun I0NWIOD 3o SEOREICS- AN )
apuary Ay pramout sasuadya Jo 1oiun jo suonedigo aReqssip o) 2apuay 4G paourape 1o papsdys simons
dug piw 20N M Jopun ogeded Isarsiug pue [pdiouud )R SURAL  SSAUPAGIDR), PIOM M) CSSIDP2;gepuy

‘Auadord ay 2 KO TORMUISIOS INH0 PUR Sreswsaonida
smomppe ‘saopowy ‘Apadoig [Rey B WO PAXIPE SUOE  Apqomr Csamomns  CsRoppng Csiadwmaaoudg
amn) puv FUOSIXS J[R UONPNWA] INOWIM SIPRIHN PUR SUEAD  Swampaoudo], plom Ayl SERupsosdw)

SSIMMIGAAT] A G TOROAROY UL $HURd NONBPOLRUOIIN PUR SIS

‘ounaPR 21 JO W pUR Yors UODERWY INOYUA SIPR{NT DUP SURIN SOWRIBND, PIOA 3Y[  JOJUEIRNS)
‘pdsduop Sp sapon Jofeduom M S

QN L CSHALIAHAIW "W YXIOEY Poe SHILATHAIA 'V HATVH Susaw JoWerg, plom a) Jojuess)
-afeduow sp Jo uondAs SSEIpAGIpU; NSV

MY UL MOJAG PAISAR SSMIPAQOPIT AT QUG SSPANGANA] FONSINT, spIom gL ssoupalgapuy Bupsixg

(ponununsy)
FOVOLRON 9661-90-01




s UNOFFI&L&E COPY

e — e o~
— — —r—

rules, or regulations adopted pursuant o any of the forsgoing. The terms "hazardous waste” and "hazardous
substance” shall alse include, without limitation, patroleum and petroleum by-products or any fraction thereof
aixd ashestos.  Grantor represents and wartants to Lender that: (a) Dunng the period of Grantor’s owneeship
of the Property, there has been no use, geperation, manufscture, storage, treatmem, disposal, release or
threatened release of any hazardous waste ot substance by any person on, under, about or from the Prpenty;
{(b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disc!med’ to
and ackrowledged by Lender in writing, (i)} any use, genertion, mammfacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Property by
any prior owners or occupants of the Pm[ﬁ;tly or (ii) any actual or threatened litigavion or claims of an {.md
by any person relating tc such matters; (c} Except as previously disclosed to and acknowled ec? by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, genera, manuiacture, store, treat, dispos: of, or release any hazardous waste or substance om,
under, about or from the Prnpeng and (i} amy such activity shall be conducted in compliance with all
applicable federat, state, and local laws, regulatinns and ordinances, including without limitation those laws,
regulations, anvd ordinances described above.  Gomor authorizes Lender and its agents to enter upon the
Propeity to _mak: such inspections and tests, at Granfor’s cx]ﬁnsc. as Lepder may deem approprime to
determine compiiznce of the Property with this section of the Mortgage.  Any inspections or tests y
Lesder shall be/for-Lender’s purposes onty and shal) not be construed (o create any responsibilivy or liability
ot the part of Levde. to Graator or to any other person.  The representations and warranties contaied herein
are based on Gransor's due diligence in investigating the Property for bazardous waste and hazardous
substances.  Grantor nzredy  (a) releases amd waives any foture claims against Lender for indemmnity or
comtribution in the eveni Gravior becomes liable for cleanup or other costs under any such faws, and (b)
agrees to indentnify and hok' harmless Lender against any und all claims, fosses, Labilities, damages,
peaattics, and expenses which Lender may directly or indirectly sustaiii or suffer resulting from « breach of
{his section of the Mortgage or 220 comsequence of any uwse, generation, mamfacture, storage, disposal,
retease ot theeatened release occutving sior to Graptor's ownership or interest in the Property, whether or not
the same was or should have besr, known (o Grantor. The provisions of this section of the Mortgage,
including the obligation o indemmfy, shail survive the E:)nnem of the Indebtedness and the satisfaction and
reconveyarce of the lien of this Morrgage-and shall not be affected by Lender’s ncquisition of any interest in
the Propeny, whether by foreclosure or ctherwise

Nuisance, Waste. Grantor shall not cause, conduri or permit any nuisance nor comumit, permit, or sufter any
stripping of of waste on or to the Propeity or any portion of the Property.  Without limiting the generality of the
foregoing, Grantor will not remove, or grant (o an other party the right to remove, any timber, mineials
(including ol and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvemems, Grantor shall not demolish prsemove any Improvements from the Real Property
witliout the prior written consent of Lender.  As a condition tothe removal of any Improvements, Lender nuy
requite Granter to make arrangements satisfactory to Leadr to replace such lmprovements with
Improvements of at least equal value,

Lendes’s Right to Enter. Lender and its agents and representatives may enter upon the Real Property at ali
reasonahie times to amend t Lender's interests and to inspect the "roperty for purposes of Grantor's
compliance with the 1emms and conditions of this Mortgage.

Complisnce with Governmental Requirements, Graiitor shall promptly coniply with all laws, ordinances, and
regadations, now or hereafier in effect, of all governmental authorities applicable %o the use or oceupancy of the
Property.  Gramtar may countest in good faith any such law, ordinance, or regulition wid withhoid compliance
duriog any procesding. including appropriate appeals, so Jong as Grantor has notified Lender in writing prior to
doing so and so long as, in Lender's sole opinion, Lender's interests in the Propexty are nof jeopardized,
Lcm.t:r may rccmtrergramor to post adequate security or a surcly bond, reasonably satisiastory ra Lender, to
prekect Lender’s interest,

Duty to Protect. Gramtor agrees neither tw abandon nior leave unatiended the Peoperty,  Grantor shall do all
other acts, in aldinon 1o those acts set forth above in this section, which from the characrer aud usz of the
Property aze reasonably necessary o proteci and preserve the Property.

GUE ON SALE - CONSENT BY LENDER. Lender may, at its option, dectare immediately due and payable all

suins secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any

par: of the Real Propesty, or any interest in the Real Property. A “sale or transfer” means the conveyance of Real  ¢2

Property or amy right, title or interest therein, whether legal, beneficial or equitable, whether voluntary orC

involuntary; whether by outright sale, deed, instailment sale conwract, lsnd contract, contract for deed, teasehold '_‘ft

interest with a ferm greater than thres (3} years, lease-option conteact, or by sale, assignment, or transfer of any ¢

beneficial interest in or to aay land trust holding title to the Real Property, or by any oiher method of conveyance <!

of Real Poperty iaterest, If any Grantor is 4 corporation, parinership or limited liability company, transfer also 23

includies any change ip owaership of more than twenty-five percent (25%) of the voting stock, parinership interests )

or limited liability company interests, s the case may be, of Grantor. However, this option shall not he exercised

by Lender if such exercise is prohibited by federal law or by Itlinois law,

'rslAXES AND LIENS. The following provisions relating o the taxes and liens on the Property are a part of this
urtgage.

Paymsnt. Grantor shal! pay when due (and in sl events prior to delinguency) all taxes, payroll taxes, spectal
taxes, assessments, water charges and sewer service charges levied against of on account of the Property,
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payment of these amounts. The rights provided for in this paragraph shall be in addition (o any other rights or any
femedies 0 which Lender may be entitkd on account of the default.  Any such action by Lender snal! not be
construed as curing the default so as ¢ bar Lender from any remedy that it otherwise would have had,

gARRANTY; DEFENSE OF TITLE. The following provisions refating (o ownership of the Property are a part of this v
origage.

Title. Grantor warrants that:  (a) Grantor holds good and marketabie title of record to the Property in fe
simple, free and clear of all licns and encumbramces other than those set forth in the Real Property description

or in the Existing Indebtedress section below or in any title insurance hrolicy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mongage. and  (b) Grantor has the full
right, power, and authority o execule and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Granfor warrants and will forever defend
the title to the Property against the lawfol claims of all persons. In the event any action or proczeding is
commenced that questions Grantor's title ot the interest of Lender unler this Mortgage, Grantor shall defend
the acti-2y at Gramor's expense. Grantor may be the nominat party in such proceeding, but Lender shatl by
entitled matdcipatc in the proceeding and (0 be represented in the proceeding by counsel of Lender's awn
choice, Grautar will deliver. or cause to be delivered, to Lender such instruments as Lender may request
from tune to tive to-permit such participation.

Compliance With-L=ws. Grantor warrants that the PmPerty wtd Grantor’s use of the Property complies with
all existing applicabic tov ordinances, and regutations of governmental authorities.

EXISTING INDEBTEDNESS, . The following provisions concerning existing indebtedness (the “Existing
Indebtedness™) are 4 part of this Froitgage.

Existing Lien. The lien of Sus Mongage securing the Indebtedness miay be secondary and inferior to the lien
securing pavment of 2n existing colisaton with an account number of 00216319297 to First National Bank of
Evergreen Park described as: ~ Muortzage Loan dated March 2, 1994 and recorded on March 16, 1994 as
Documeni Number 94235692, The euisung obligation has a cwirent principal balance of approximately
$49,271.95 and is in the original principal amount of $60,000.00. Granter exgi‘essly covenants and ageees to
pay, or see to the payment of, the Existing lvdebtedness and to prevent any default on such indebtedness,
any default under the instruments evidencing sv2a ‘ndebiedness, or any default under sny security documents
for such indebteduess

Default. If the payment of any installment of principal =7.any interest on the Existing Indebsedness is oot made
within ihe time required n!R the note evidencing such irdebtedness, or should a defaplt ccomr under the
instrument securing such indebtedness and not be curee divang an aﬁ) licable grace period therein, then, a1
the nﬁ;mn of Lender. the Indebtedness secured by this Memtzaze 5 come immediately due and payahie,
and this Mortgage shall be in defauit.

No Modification. Grantor shall not enter into any agreement wuthdic kolder of any mortgage, deed of trust, or
other security agreement witich has priority over this ortgfsiee '"j; which that agreement is modified, amended,
extended, or retewed without the prior written consent of Lender. Graptor shall neither request nor accept
any future advances under any such security agreement without the prior viritten consent of Lender,

CONDEMNATION. The following provisions relating to condemnation of the Prorarty are a part of this Mortgage.

Application of Net Proceeds. If ail ur any part of the Property is condemnea-bv-cininent domain proceedings
or oy any proceeding or purchase in leu of condemnation, Lender may at is eleccon require that all or any
gumon of the net proceeds of the award be applied to the Indebiedness or the rpair-or restoration of the

roperty. The net proceeds of the award shall mean the awar! after payment of all reasonable costs,
expenses, and anorneys’ fees incurred by Lender in connection with the condemnation,

Procesdings. I any rm;ceding in condemnation is filed, Grantor shalll“])mmptiy. antify Lender i writing, and
Graneor shall promptly take such sieps as mav be necessary to defend the action and obtap e award.
Grantor may be the nominal party in such proceeding, but Lemder shali be emiitled to parvicrpate in the
proceeding and to be represented in the procesding by counsel of its own choice, amd Grantor will driver or
vause to be delivered to Lender such instruments as may be requested by it from time to time to penmy such
narticipation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisiony
relating to governmental taxes, fees am! charges are a part of this Mortgage:

Current Taxes, Fees and C . Upon regn:st by Lender, Granior shall execute such decuments in
addition to this Mortgage and take whatever other action is requestexd by Lender to perfect and continue
Lender’s lien on the Real Property.  Granwor shall reimburse Lender for all taxes, as described below, together (5
with all expenses incurred in recording, perfecting or continuing this Morgage, including without limitation all @,
taxes, fees, documentary siamps, and other charges for recording or registening this Mortgage.

LY

Taxes. The following shall constitute taxes 1w which this section applies: (a) a sgeciﬁc tax upun this type of *

Mortgage or upon all or any part of the Indebtedness secared by this Mortgage; (b) a specific tax on Gramtor

which Grantor is authorized or reguired to deduct from payments on the Indebtedness secured by this type of . .

Mungage: {c) a tax on thiz cype of Murtﬁ:lge chargeable agairst the Lender or the holder of the'Note; and (4) &2 s

e(;; specific tx on all or any portion of the Indebtedness or on payments of principa! aod interest made by ¥ :
rancor.

Subsequent Taxes. If any tax to which thiz section applies is emacted subsequent to the daie of this
Mortgage, this event shall have the same cffect as an Eveat of Defaule (as defined below), and Lender may

exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
{a) pays the tax before it becomes delinquent, or (b) contests the tax as provided above in the Taxes and
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part of Grator’s property, any assignment fo: the benefit of creditors, any type of creditor workout, or (he
commencement of any proceeding under any bankrupicy or nsolvency laws by or against Grantor, However,
the death of any Grantor will not be an Event of De ault i as a tesult of the death of Grantor the Indebteduesy
iy fully covered by credit life insurance,

Foreclosure, Forfelture, efc. Commencemens of foreclosure or forfsiture proceedings, whether by judicial
proceeding, self-help, repossession «ir any other method, by any creditor of Grantor or by any rovernmentsl

agercy against any of the Property. However, this subsection shall not apply in the event of 4 good faith
dispute by Grantor as to the validity or ceasonableness of the claim which 135 the basis of the lurcaosum oF

forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves

or a surety oowd for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Gramtor under the weums of any other agreement between
Grantor and Lender tu is not remedied within any grace period previded therein, including without Lmitation
xlmy agrecment concening any indehtedness or other obligation of Grantor to Lender, whether existing now or
ater.

Existing Inde’edness. A default shall occur under any Existing Indebtcdness or under any instrument on the
Property securtig any Existing Indebtedness, or commencensent of any suit or other action to furectose any
esisting lien on e Property.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
ludebtedness or any Grarantor dies or becomes incompetent, o revokes org; yte.; the validity of, or hahlity

uider, any Guaranty of W Idebtedness. Lender, at its option, may, but shal not be required to, permii the
Guarantor's estate to assunis unconditionally the obligations arsing under the guaranty in 3 manner

satistactory 1o Lender, and, {0 roiag so, cure the Event of Default.

Right ta Cure. If such a faiture iv-curable and if Grantor has ant heen given a notice of a breach of the same
prevision of this Mm:t%ztg: within th. reeceding twelve (12) months, it may be cured (prd no Event of Default
will have occurred) if Grantor, after Lender sends woitten notice dermnding cure of such failure:  (a) cires the
failure within fifieen (15) days: or  (b)if the cure requites more than fifteen (15) days, immediately imitias
steps sufficient to cure the failure and thoseafter continues amd compleies all reasomable and necessary steps
suffivient to produce compliance as soon as 125 wably practical.

RIGHTS AND REMEDIES ON DEFAULT. Uponite occurrence of any Event of Default and at any time thereafter
Lender, at its option, may exervise any one of more of e following rights and remedies, in addition 1o any other
rights ot remedies provided by law:

Accelerate Indebtedness, Lender shall nave the right 2t it option without natice to Granior to declare he
entire ret;\dehlednwss immediately due and payable, inclading »av prepayment penalty which Granior would he
tequired 1o pay.

UCC Remedies, With respect to #l! or ay past of the Personai Piozerty, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shail have the right, without notice to Gramor, toake possession of the Properry and
collect the Rents, including amounts past due and unpaid, and appiy the ‘net proceeds, over Wt above
Londer's cosis, against the Indebtedness. 1n fustherance of this right, Lendcrnay require any temant or other
user of the Pngxny to makz pa{ment.s,- of ent or use fees directly to Lenae . If the Rents are collected by
Lender, then Granior irrevocab 5mde:ngmtcs Lender as Grantor’s attomey-in-fuct @ endorse instruments
received i payment thereof in varie of Grantor and to megotiate the same wnd collect the proceeds,
Payments by tenants or oilier users to Leader in response t Lender's demand shall satis{y, the obligations {or
which the payments are made, whether or noi any proper grounds for the demand existed. Cender may
exercise its rights under this subparagraph either in person, by agent, of through a receiver.

Morigagee in Possession. Lender shald have the right to be placed as morgagee in possessici 7a o have a
receiver appointed 1o take possession of all or any part of the Property, with the power to protecrard preserve
the Praperty, to operate the Property preceding foreclosure or sale, and to collect the Rents from b Yroperiy
i apply the proceeds, over amd above cost of the recervership, against the Indebtedntis < The
motigagee in possession or receiver may serve witbour bood if permitted by law. Lender's right to the
aﬂmmmcm of a receiver shall exist whether or not the appasent value of the Property exceeds the
indebiedness by a substantial amount, Benloyment by Lender shali vt disqualify a person from serving as a
FECEIVEL.
{I::ctﬁpﬂal Foreclosure. Lender may obtain a judicial decree foreclosing Graotor's interest ia ail or any part of
Toperty.
Deficiency Judgment. If permitted by applicable faw, Lender may obtain g judgment for any deficiency
remaning in the Untebtedness due to Lender after application of ajl amounts received the exercise of the
rights provided in this section.

Other Remnedies. Lender shall kave all other vights and remedies provided in this Mortgage or the Note or
avaifable at law or in equity.

Sale af the Property. To the extent permitted 'hi; applicable law, Grantor herehy watves an'{ and afl right to
have the property marshalled. In exercising its tights and remedies, Lender shall be free to seft all or any part
of the Property together or s;pamreg. in one sale or by scparate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Propenty.

Natice of Sale. Lender shall give Grantor reasomuble notice of the time amd place of any public sale of the
Personal Property or of the time after which any private sale or other intenced disposition of the Personal
Property is 1) be made. Reasonable notice shall mesn notice given at least ten (10} days before the tme of

»
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of such consent by Lender in any instance shall not constituts continuing consent to subsequent

the grantin
ierc such consent is requircd,

instanees w
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f EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES T0 ITS TERMS,

GRANTOR:

SOIVIDUAL ACKNOWLEDGMENT
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) 58

COUNTY OF @A—Méx D

On this day before me, the undersigned Notary Public, persensliv appearsd RALPH A. MCPHEETERS and
REGINA M. MCPHEETERS, w me known to be the individuals deriribed in and who executed the Mongage, awd
scknowledged that thev signed the Moctgage as their free and voluntary st and deed, for the uses and purposes

therein rientioned, -
unger ity hand and officlal seat this _2/Z% dny of 6?(’/20‘»4{{,) YA

Given

4 Aot - -
By- Mo tbs O flsa 4/ Reiding st Uselivasd, \De
- W AR
Notary Public in and for the State of _Wo L YL ALY
oV hA T
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My commission expires
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