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Loun Mo (BS92733 Data iD: 376
Borrower: MICHELLE' T. BROWN

MORTGAGE % 5

THIS MORTGAGE {“Security instrument”} is given on the 4th day of Qctobzr, 1996
The mortzagor is MICHELLE T BROWN/, All UNMARRIED WOMAN
{“Borrower”),

This Security Instriment is given to MORTGAGL CONSULTING SERVICES, INC., A CORPORATION, which &
organized and existing under the laws of ihe St GILLINOIS, and whose address is W35 KEDVALE AVENUE,

SKOKIE, ILLINOIS 60076

(“Lender”).
Borrower owes Lender the principal sum of FORTY.SEVEN TTOUSAND FIVE HUNDRED and NO/i00---Dallars
(U.S. § 47,500.00). This debt is evidenced by Borrower’s note deisd the same date as this Security Insirument (“Note™),
which provides for monthly payments, with the full dehi, if not paid esclis, due and payable on November 1, 2038, This
Sccurity Instrument secures to Lencer: (a) the repaynient ol the dib ~videnced by the Note, with interest, and all
renewals, extensions and modifications of the Note; (b) the payment of all olner sums, with interest, ndvanced nnder
pampraph 7 to protect the sccurity of this Securily Instrument; and (¢) the nerfirmance of Borrower's covennms and
agrezmeats under this Sceurity Insttument and the Nate, For this purpose, Borrewer does hereby morigage, gran! and
convey i Lender the following deseribed property localed in COOK County, Hlineds:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HLREOF

which has the address or 953 WEST VERMONT STREET,

(Stemet . (ol
(“Property Address™};

CHICAGO,

flinois

1643
[Zip Codej
ILLINOIS . single Family - Fannle Mas/Freddis Mec URIFORM INBETRUMENT  Form 3014 9/80 (Page 1 of & puges)
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Loan No: 08592733 Duta ID:. 37

*S. Uaznrd or Property Insurance. Borrower shall keep the improvements now exisiing or hereafter erected on
the Property insurcd against loss by lire, hazards included within the term "extended coverage® and any other hazards, -
inctuding Noods or dooding, for which Lerder requires insurance, This insuranee shall be maintained in the amounts und
fer the periods that Lender requires. The insurance carricr providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unrcasonebly withheld. 11 Borrower fails to maintain coverage described abovs,
Lender may, at Lender's option, obliin coverage o protcet Lender's rights in the Property in accordance with paragraph 7,

Al insurasnee poticies and recowals shatl be aeeeptable to Lender and shait include a standard morignge clavse.
Lender shall huve the right to hoid the policies and renewals. If Lender requires, Borrower shall proniptly give to Lender
al) receipts of paid premiums and renewal notices.  In the event of loss, Borrower shalt give prompt notice o ihe
insurance carricr and Lender,  Lender may make proof of foss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be avplicd to restoraiion ot
cepair of the Property damaged, it the restoraticn or repair is economically feasible and Lendcr's secunly is not lessened.
If the restoration or repaic is not cconomically leasible or Lender’s secutity would be lessencd, the insurance proceeds
shatl be applicd to the sums sceured by this Security instrument, whethor or not then due, with any excess paid to
Borrowcer. I Boriuwer abandons the Property, or does not answer wilhin 30 days a notice {rom Lender that the insurance
carricr has offerca 2 settle a claim, then Lender may eollect the insurance proceeds. Lender may Jsc the proceeds o
repair oF restore (e Troperty or 1o pay sums sccured by this Security Instrument, whether or not then due.  The 30-
day period will begin-wipin the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the duc dite.n{ *he monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the
pavments.  1F under paragraph 2} the Property is siguired¢ by iLender, Botrower's right to any insurance policies and
procecds resulting from ¢amage io-the Property prier to the acquisition shsll pass 10 Lender 1o the criem of the sums
secured hy this Sceurity Enstroment bnmediziely prior to the acquisilion

6. Qccupuncy, Preservatlai, Maintenunce and Protection of the Property; Borrower’s Loan Aprlication;
Leaceholds. Boriower shall occupy, establian, and usc the Property as Borrower’s principat residence within sixty days
aiter the exceution of this Security Instrument and shall continue to oceupy the Properiy as Borrower's principat residence
[or at least one year afier the date of occupatey, unless Lender etherwise agrees in writing, which consent shall not be
unrcasonably withielu, or unless extenusling circumitzaces exist which are beyond Borrower's control. Botrower shall
not destroy, dumage or impair the Property, allow the Croperly to deteriarale, or commit waste on the Propetiy. Borrower
shall be in detault if wny forfeiture action or proceeding. waether civil or criminal, is begun that in Lender’s good faith
judgment could result in forfedture of the Properly or atherwise matetially impair the lico created by this Security
Instrument or Lender's sceurity interest,  Borrower may cure sush a default and reinstate, as provided in paragraph 18,
hy causing the action or proceeding 1o be dismissed with a ruling¢that, in Lender's good faith determination, precludes
forfeiture of the Borrower's interest in the Property ar other meuteriaimpairment of the lien created by this Security
Irstrument or Lender’s sccurity interest.  Borrower shall also be i defauit if Borrower, during the foan application
process, gave materialy false or inaccurate informalion or statemenis-«o Lender (or failed to provide Lender with any
material information) in connection with the foan cvidenced by the Nole, (ncluding, bul 1ot limited to, represcntations
ceneerning Borrower’s occupancy of the Properly ag & principat residence. 10 thie-Security Instrument is on & leaschold,
Baorrower shall comply with all the provisions of the lease. H Borrower acquire: Yceqtitle (o the Property, ibe leaschnld
and the fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender's Rights in the Property. If Borrower {alls 1o perform the covenants and agreements
containcd in this Security Instrument, or there is a legal proceeding that may significantt’ affect Lender’s righis in the
Property (such as a proceeding in bankruplcy, probule, lor condemnation or forlfeilure or to 2iforve laws or regutations),
then Lender may do and pay lor whatever is necessary (o proieat the vajue of the Pioperty anv Lender’s rights in the
Property. Lender’s actions may include paying any sunis sccured by a licn which has priority over (¥ Sceurity Instrument,
appearing in courl, paying reasonable attorneys’ fees and cntering on the Property (o rake repairs Although Lender
may toke action under this paragraph 7, Lender does not have to do so.

Any amounis dishursed by Lender under this paragraph 7 shail become additional debt of Borrower sccurcd by
this Security Instrument. Unless Borrower and Lendar agree ta other terms of payment, these amounts shall bear interest
from the date of dishursement at the Note rate and shall be payable, wilh interest, upon notice from Lender to Borrower
tequesing paymeni.

8. Mortgage Insursnce, If Lender required mortgage insurance as a condition of making the lean secured by
this Sceurity Instrunent, Borrower shall pay the prensums required to maintain ihe morigage insurance in elfect. If, for
any reason, the morigage insurance coverage recuired by Lender lapsces or censes 1o be in effect, Barrower shall pay the
premiums required 1o vhtain coverage substantially equivalent to the mortgage trsarance previously in cffect, at a cost
substantially equivatent to the cost to Boriower of the mortgage insurance previously in effect, from an aliernate mortgage
insuzzr approved by Lender. 1! substantialiy equivalent mertgage insurance coverage is nol available, Borrower shali pay
to Lender euch menth a sum caual to onc-twelfih of the yearly morigage insurance premium being paid by Borrower
when the insurance coverage Lpsed or ceased to be in effect.  Lender will accept, use and retain these payments as a
loss reserve in dicu of mortgage insurance. Loss reserve payments may no jonger be requited, af the optlon of Lender,

Form 30t4 /90 {Page 3 of & pages)
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16, Borrower's Copy. Borroveer strall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property o1 u Benelicial Interest in Borrower, If all or any part of the Properly or any -

interest in it is sold or fransferred (or iF a bepeficial interest in Borrower is sold or translerred and Borrower & not a
paturei persen) without Lender’s prier writien consent, Lender may, at its option, require immedinte payment in full of
uli sums sceured by this Security Instrument.  However, this option shall not be exercised by Lender if cxercise
prohibited by federnl low as of the date of ihis Sccurity Instrument,

I Lender éxercises this option, Lender shall give Borrower notice of acceleration.  The notice shail provide o
petind of not fess than 30 days from the date the noice s deliverad or mailed within which Borrower must pay all sums
secuted by this Sceurily Instrument. i Borrower fails to pay these sums prior to the expiratien of this period, Lender
may wnvoke any remedies permitted by this Sccurity Instrureent withou! further notice or demand on Borrower.

(8. Rorrower's Right to Rebistate. 1f Borrower mects certain conditions, Borrownt shall have the right to
have entorcement of this Scourity Instrument discontinued at any time prior {o <he carlicr of: (a) 5 Jdays {or such other
perint as applicable Jaw may specify for reinstatement) before sale of the Properly pursuant te any power of sale
contained i this Secutity Instrument; or (b) entey of a judgment cnloreing this Scewvrity Instrument.  Those conditions
#re that Borrower: {ai pays Lender all sums which then would be duc under this Sceurity Instrument nad the Note as
if na aceeteration Lid oweorred; (h) cures nny detault of any other covenants or agreemenis; (¢) pays all expenses
incurred in criorcing this Sceurity Instrument, including, but nat fimited to, reasonnhle attorneys’ fees; and (4 fakes such
action as Lender may reasanable require to assure thal the lien of this Security instrument, Lender's rights in the Property
and Borrower’s ebligation v puy the sums sceured by this Securily Instrument shall continue uachanged. Upon
reinstilement by Barrower, this Sacurity [nstrument and the abligations secured hereby shall remain fully effective as if
no aceelermtion had occursed. However, ihis right 1o reinstate shail not apply in the case of acceleration under paragraph
17

19. Sole of Nate; Change of Losa Servicer. The Note or a partisl interest in (he Note (together with this
Securily lastrument) may be sold one or moie ames withoat prior notice to Borrower, A salc muy rosult in a change
in the cruity (known as the "Loan Servicer™) it coflects monthly payments due under the Mot and this Security
Instrument.  There also may be one or more changes = the Loan Servicer unrelated to a sale of the Note. 1If there is
i chanpe of the Loun Scrvicer, Borrower will oe given writtzinotice of 1he change in accordance with parapraph 14 above
and upplicuble law. The notice will slate the name ant adarcss of the pew Loan Servicer and the address t which
poyments should he made.  The notice will also contain any ofser information sequired by applicable faw.

20. Hazardous Substances. Borrower shall nat causeor permit the presence, use, disposal, storuge, of release
of nny Huzardous Substances on or in the Property. Borrower shallonot do, nor allow anvone elsc to do, anything
affceting the Property that is in violation of ahy Environmental Law. ‘The preceding two seatences shall not apply to the
presence, use, or storage on the Praperly of smali guantitics of Hazardous Substances that are gencrally recognized lo
be appropriale to normal residential vses and to maimenance of tie Prapurty.

Borrower shali prompgtiy give Leader writicn notice of any investigatica <ivim, demand, lawsuit or other sction
by i#ny governmental or regulitory agency of privale party involving the Proporly eud any Hazardous Substance or
Environmentai Law of which Borrower has actual knowledge, If Borrower fearns, 60 8 natified by any povernmental oz
regulatory authority, that any removai ar other remcdiation of any Hazsrdous Substance afleciing the Property i
necessary, Borrower shall prompily take all necessary remedial actions in accordance with Ervionmental Law.

As used in this paragraph 20, “Hazsrdous Substunces” are those substanves defined” po toxic or hazardous
substanves by Environmentul Low and the Uillowing substances: gosoline, kerosene, other flammalic or toxic petroleum
products, texic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldcivae, and radioactive
muictinis, As used in this paragraph 20, “Environmental Law” means {ederal laws and laws of the jursdxton where the
Properly is Jocated that relate to health, safety or environmental protection.

Nox-Unrorst COVENANTS. Besrower and Lender {urther covenant and agree as follows:

il. Acceleration; Remedies. )ender shall give notice to Barrower prior to aceeleration folicwing Borrower's
breach of sy covenant or agreement in this Secority Instrument (but not prior to acceleration under porngraph
1T umiess applicable [aw provides otherwise). The notice shall specily: {a) the defavit; (b) the action required to care
the default; (¢ u dubz, not iess than 30 days from the date the nolice is given to Borrewer, by which the defuult
miest be coved; and (d) that fuilare to cure the defisalt an or befie the daie specifled in the uotice may resuit In
sceeleration of the sums secured by this Security Instrument, foreciosure by judicisl proceeding and sule of the
Property. The notice shall further inform Borrower of the right to reinstate afier acceleration uad the right $o asseri
in the foreclosere proceeding the non-existence of o default or any other defense of Borrower (o acceleration and
foreclosure. If the default is not cuced on or heture the date specified in the notlce, Lender at its option may requiec
immediate payment in full of all sunis secured by this Secority Instrument withowt forther demand sud may
foreclose thiz Security lnstrument by ndicial proceedlug, Lender shall be entiiled to collect sll expenses incurred
in pursuing the remedies provided in this parsgeaph 21, including, but not limited to, reasonahle attorneys’ fzes and
costs of title evidence.
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LEGAL DESCRIPTION

Din1D; 36

iﬂi&.éfﬂﬁ"é%i*&&

Paste fepat description here then photocopy. Attach 1o the Mortgage und file as onc
instrument.

LOT 3 (EXCEXT THE WEST 8 /3 FEET THEREQF) AND THE WEST 16 2/3 FEET CF LOT
4 I¥ BLOCX 5 IN PON AND COMPANY'S RIVERSIDE SUBDIVISION , BEING A
SUBDIVISION OF THAT PART LYING NORTH OF LITTLE CALUMET RIVER OF THE

- WEST 1/2 OF THE EAST 1/2 OF THE NORTHEAST 1/4 AND THE EAST 172 OF THE WEST
172 OF THE NURTHEAST 1/4 (EXCEPT THE WEST 25 ACRES THERECF) OF SECTION 32,
NORTR OF THE IMDIAN BOUNDARY LINE IN TOWNSHIP 37 NORTH, RANGE 14, t-..iS"'
OF THE THIRD PESNCIPAL MERIDIAN, IN COOX COUNTY, ILLINQIS.

The land, for informartorai purposes only, is commoniy lknown ax: 953 W, Vermomr _ inthe
City/Town of Chicago 50833, County of Cook , and the State of Lilinoig,
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