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State of Ninois MORTGAGE L

A Cuta No.
131:B452736-729

THIS MORTGAGE (**Security instruzaent’ is givenon  CCTOBER 3, 1996. The Mortgagor is
LUIS A, RAHOS, MARRIED TO MANDA ¥, AED ANASTACIO RAMOS, MARRIXD TO ILUNINADA
RAMOE, AS JOINT TERANTS l-fm,{

-’/j f .

R
_ {*‘Borrower’ ).
This Security Instrument is given to BATIORAL HORTGAGE AND LOAN SERVICES, INC, AN ILLINOIS
CORPORATION

which is organized and

existing under the laws of 'TEE STATE OF ILLINOIS
and whose addyess is 2548 WEST DIVISION SYREET, CHICAGO, IL $0621

("*Lender’).
Rorsower owes Lender the principal sum of ONE HUNDRED THO THOUBAND FCRLY. FIVE AND NO/LO0»swwavati¢
ARRE AL NN A AN T AR AR AR N E A AR A e h ATk h ARG s it anbnbhnttadtranhdsia [glinrg :
s 5102,045.00 }. This debt is evidenced by Borrower's nole dated the ‘ame date as this Security instrument K
{*"Note''}, which provides for monthly payments, with the fulf debd, if not paid earlier, due and payable on
DOVEMRER 1, 2026, This Socurity Instrument secureaio Lender: (a} the repe ymeat of the debt evidenced by 1 |
the Note, with intercst, wad alt ionewals, extensions and modifications of the Note, () the payment ol 2l iter sums, withinterest, o3 B8
advanced under paragraph 71 protect the seCutity of this Secunity Instrument, ang (c) the performance o1 Posrower’s covenants and -
agroewients under this Security Instrument and the Note. Por this purpose, Borrower docs hereby morigage, gant snd cosvey o the .
Lender the iollowing described property loented i COOK County, {Hinois: WE

LOT 14, 1N BLOCK 8 1N XEEWEY ARG PENBERTHYS ADDITICN TO PRNNOCK BEING A SUBDIVIBION
OF THE SOUTHEWRST 1/4 OF THE SOUTN EAST 1/4 OF SECTION 17, TOWNSHIP 40 FORTH, RANGE 13,
RAST OF THE THIRD PRINCIPAL NERIDIAN, IN CGGR COUNTY, ILLIROLS.

AF $#: 13-27-419-G25-0000
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. LORN &1 28r-5028
which has the address of 2422 RORTE KEELER AVENUE, CBICAGO
{Btreat, City] .
linois 60639 {**Property Address™);
1Zip Code)

TOGETHER WITH all the improvements now or hereafter erecied on the property, and afl easeraents, appurtenancesand fixtures
now or hereafler a part of the property. Aﬂrcplacemmtsandaddmunsslul! also be covered by this Security instroment. All of the
forcgoing is referred to in this Security Insiroment as the '

BORROWER COVENANTS that Borrower is lawfully seized of the estste heieby conveyed and has the right to mortgage, grant
and corvey the Property and that the Property is uneacumbered, excepi for encumbrances of record. Borrower warran¢s and witl defend
generally the title to the Property against all claims and demnands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 1o constitute & wniform security instroment covering reai property.

Borrawer and Lender covenant ang agree as foliows:

UNIFORM COVENANTS.

1. Payment ef Principal, Intercat axd Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Fole “ind iate charges due under the Note,

2, Monthly Paym”ax of Taxes, Insurance and Other Charges, Borrower shall include in cach moutlidy payment, together with
the principal and interes. as st forth in the Note and any late charges, a sum for () taxes and special assessments levied or tabe levied
against tthmmny {b) lersebrdd peyments o1 Sound rents on therpeﬂv and (c}premiums forinsurance required undder paragraph
4. In any year in which the Le ador must pay & morigage insurance pretium 1o the Secretary of Housing and Urban Development
(““Secretary’), or in ahy year in whi.h such premium would have been required if Lender stifl held the Security Instrament, each
monthiy payment shatl alse include citoz:: (i) asum for the annual mortgage insurance premium tabe paid by Lender to the Secretaty,
or (i a monthly charge instead of 8 mortg=ge insurancs premium if this Security Instrument is held by the Secretary, ina seasonable
amount to be determined by the Secretary. Tyzpt for the monthly charge by the Secretary, these items are called **Escrow Irems'
and the sums paid 10 Lender are called **Escrov runds.””

Lender may, at any time, tollect and heid an:ouns for Escrow items in an aggregate amount not to exceed the maxinuim amsouat
that may be required for Borrower’ s escrow acvonnt nser the Real Bstate Settlement Procedures Act of 1974, 11 U.S.C. Section 2601
¢! seq. and implementing regulations, 24 CFR Part 3200, a< they may bo amemded from time 10 time (“RESPA’™), except that the
cushion or reserve permitied by RESPA for unanticipata’ aisbursemants or disbursements before the Borrower’s peyments are
availsble in the account may not be based on amounts due forine Tortgage insurance premivm,

If the amounts heid by 1.ender for Escrow ltems exceed the amounts permitied to be held by RESPA, Lender shail account to
Borrower for the excess funds 4s required by RESPA. 1f the amoustte of funds held by Lender at anty time is not sufficient to pay the
Escrow Items when due, Lender may notify the Borrower and requii2 Fo-rower to make up the shortage a permitted by RESPA,

The Bscrow Funds arc piedged as additional security for ail sums seco:d by this Security Instrument. If Bogrower tenders 1o
Lender the full payment of all such sums, Borrower's account shall be credi‘er. with the balancs remaining for all instaliment items
(a), (b}, and (c) and any moftgage insurance preminm instaliment that Lenacr has ro: become obligated to pay so thoSecretars and
Lender shall promptly refund any excess funds to Borrower, mmediately priot to . foreslosurs sals of the Property or its acquisition
ty i.ender, Borrower's account shall be credited with any balance remaining for all ‘o aYmenty for items (a), (b), and (c).

3. Application of Payments, All payments under paragraphs 1 and 2 shafl be apylied 3y Lender as follows:

Firsi, tothe mortgage inmrameprcmim ia be paid by Lender tothe Secretary or fo the i vutldy charge by the Secretary instead
of the montkly mortgage insurance premium;

Second , to any taxes, special assessments, leasebold payments or ground rems, and fire, doos *\dmherhmdmwance
premiums, as required;

Third , to interest due under the Note,

Founth , to amentizatica of the principal of (he Note; aad

Fifth , to iate charges due uuder the Note.

4, Fire, Fiood and Other Hazaid Insurance. Borrower shall insure all improvements on the Property, wheti2t now in existence
or subsequently crected, against any hazards, casualties, and contiagencies, inclnding fire, for which Leader requires insurance, This
insurance shail be maintaiaed in the amounts and for the periods that Lender requires. Borrower shall also inzure all improvensents
on the Proporty, whethet now in existence of sebsequently erected, against loss by floods to the extent required by the Secrotacy. All
insurance shall be carried with companies approved by Lender. The insurance policies and any resewals shall be hddby Lender and
shall include loss payable clanses in favor of, aud in a form acoeptable to, Lender.

In the event of loss, Borrower shall give Lender immediais notics by mail. Lender may make proof of loss if not made promptly
by Borrower. Each insurance company concerned is herelry authorized and directed to make payment for such loss divectly to Lendey,
instead of to Borrower and to Lender jointly, Al or any part of the insarance proceeds may be applied by Lender, at its option, cither
{.) to the reduction of the indebricdness under the Note and this Security Instrument, first lo any delinquent amounts applied in the
order in paeagraph 3, and then to prepayment of peincipal, o (by 1o the restoration or repair of the damaged Properly. Any application
of the proceeds to the principal shall nct extend or postpone the due date of the monthly payments whic ere seferted tc in paragraph
2, or change the amount of suck paymeuts. Any excess insurance proceods overan amount required topey all outstanding i
under the Note and this Security Instrament shall be paid to the ¢atity legaily entitied thereto. /

nit
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: LoAN ¥ 96P-3028
In the event of foreclosure of this Security Instrument or other transfer of title to the Preperty that extiuguishes the indebtedness,
all right, title and interest of Borrower in and to insarance policics in force shall pass to the purchager.

§. Occupuncy, Preservation, Malntcoance and Protection of the Property; Borrower's Loan Application; Lessekolds, |
Borrower shall occupy, establish, and use the Property as Borrower’s princips! residence within shxty days after the excscution of this
Security instrumen: {or within sixly days of a later salo or transfer of the Property) and shali continue to occupy the Property as
Borrower's principal residence for at least one ysar after the date of occupancy, unless Lender determines that requirement will coune
undue hardship for Borrower, or uniess extenuating circumstances exist which are beyond Borrower's contrul. Borrowes shall notify
Lender of any extenuating circumstances. Borrower shali not consmit waste or destroy, damage or substantiaily change the Property
or attow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Propesty if the Property is vacant or
abandoned or the loan is in d=fault. Lender may take reasonable action (o protect and preserve such vacast or abandonod Preperty.
Borrower shall alse be in default if Borrower, during the loan application process, gave materialfy false or inaccurste information
ar statcments to Lender (or failed to provide Lender with any material information} in coanection with the loan evidenced by the Note,
including, but not fimited io, representations concerning Borrower s occupaucy of the Property ssa principal residence. Ifthis Security
{asirument is on & leasehold, Borrower shall comply with the provisions of the leass. If Borrower acquires fee title to the Property,
the leaseiwld and f.2 title shatl not be merged unicss Lender agrees to the merger in writing.

6. Condemzatra, The procecds of aay award or claim for damages, direct or consuguential, in connection with any
condemnation or cthor isking of any part of the Property, or for conveyance in place of condemnation, are hereby asgigned and shall
be paid to Lender to the ex'e of the full amouni of the indcbtedness that remains unpaid under the Note amd this Security Instrument.
Lender shall apply such pir_eeds to the reduction of the indebtedness under the Note and this Security instrument, first to any
delinquent amounts applied iaike order provided in paragraph 3, and then to prepayment of principal. Any application of the proceeds
ta the principal shall not extend oy postpone the due date of the monthly payments, which are referred to in paragraph 2, or change
the amount of such payments. Any ¢+zcss proceeds over an amount required to pay all outstanding indebiedness under the Note and
this Security instrusuent shall be paid tr1be entity legally entitied thereta,

7. Charges to Borrower and Proteviionof Lender’s Rights in the Property. Borrower ghall pay all governmental or municipa)
charges, fines and impositions that are not inclrased in paragraph 2. Borrower shsl} pay these obligations on time directty to the entity
which is owed the payment. Iffailure 1o pay wou'd sdversely affect Lender's interest in the Property, upon Lender's request Borrower
shali promiptiy furnish to Lender receipts cvidencny, these payments.

If Borrower fails to 1nake these payments or the p@vipznts required by paragranti 2, or fails to perform any other covenants and
agreements conlained in this Security Instrument, or ther: is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, for condemnition or to enforce laws of regulations), then Lender may do and pay
whatever is necessary o profect the value of the Property ana Lezaiar’s rights in the Property, including payment of taxes, hazard
insurance and other items menlioned in paragraph 2,

Asy amounis disbursed by Lender under this paragraph shall coor.ze an additional debt of Borrower and be secured by this
Security Instrument. These amounts shal} bear interest from the date of digh.crsement, at the Note rate, and at the option of Lender,
shail be immediately due and payeble.

Barrowershall promptly discharge any iien which has priotity over this Securi*y nstrumentunless Borrower: (2) agreesin writing
to the payment of the obligation secured by the fien in a manner acceptable to Lemder; *; contests in good faith the lien by, or defends
against enforcement of the lien in, icgal proccedings which in the Lender’s opinion ¢psate to prevent the enforcement of the lien;
or {c} scoures from the holder of the lien an agreement satisfactory to Lender subording*ing he lien to this Security Instrament. If
Lender determines that any part of the Property is subject to a lien which may atiain priosit over this Security Instrument, Londer
may give Rorrower a notice identifying the lien. Borrower shall satisfy the Yien or take one or mo o the actions set forth sbove within
1G days of tie giving of notice.

8. Feesr. Lender may coliect fees ansd chacges awthorized by the Secretary.

9. Grounds for Acceleration of Debt.

(2) Defauit. Lendsr may, except as limited by regulations issuod by the Secretary, in the case of ;7 ent defaults, requi
immediate payment ip full of all sums secvred by this Security Instrament if:

{i) Borrower defauits by failing to pay in full any monthly payment required by this Secority Insiru:nnt prior to or o

due date of il next monthly payment, or

{ii) Bonowur defanltsby failing, foraperiodofthirty days, toperformany other obligations contained i this Security Instrament.
(b) Sale Without Credit Approval. Lender shal, if permitted by spplicable law (including Section 341(d) of the Garn~5t.
Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of the Secretary, roguire
immediato payment ia full of all sums secured by this Security [nstroment ift

(i) All or part of the Property, or a beneficiai interest in a trast owning al} or part of the Property, is sold or utherwise

transferred {other than by devise o1 descent), and

(ii) The Property is not occupied by the purchaser or grantee as his or het principal residence, or the purchases or grankee

does suoccupy the Property but his ar hes credit has not been approved in accordance with thie requirements of the Secretary.
{c) No Waiver. If circumstances occur that would permit Lender to require immediaie payment in full, but Lender does not
require: such payments, Lender does not waive its rights with respect to subsequent events, i .
(d) Reguiations of HUD Secretary. In many ciroumstances regulations issued by the Secrotary will limit Lender’s rights, in

the case of payment defauits, 10 require itmediate payment in full and forecloss if st paid. This T M«s
FHA ilinoks Mortgage - 49§ I{j_{j_' s
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not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.
(e) Mortgage Not Insured. Borrower agress that if this Security instrament and the Note are not determined to be eligibie
for insurance uuder the National Housing Act within 60 days frem the date hereot, Lender tasy, at it option, require immediate
payment in futl of all sums secured by this Security [astrument. A written statement of any guthorizad agent of the Secretary
dated subsequent to 60 days from the date hereof, declining to irsure this Security Instrument and the Note, shall be deomed
conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lender when the
unavailability of insurance is solely due to Lender’s failure to remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower hasa right to be reinstated if Lender has roquired immediate payment ii full because of Borrowei’s
failure 10 pay an amoum due under the Note ot this Security instrament. This right applics even afier foreclosure proceedings are
instituted. To reinstate the Security Instrument, Borrower shall tcnderin a lumyp sum alf amounis required tobring Borrower s account
current including, to the extent they are obligations of Borrower under ihis Security Instrament, foreclosure costs and reagonable and
customary attorneys’ fees and expenses properly associated with the foreclomure proceeding. Upon reinstatement by Borrowes, this
Security Instrument and the obligations that it secures shall remain in effect as if Lender had not required immediate payment in full,
However, Lender is not sequired to permit reinstatement it {i} Lender has accepied reinstatement after the commoncemnent of
foreclosure proceesings within two years immediately preceding the commencement of a current foreciosure proceeding, (ii}
reinstatement wile prcciude foreclosure on different grounds in the future, or (iii} reinstatement wifl adversely affoct the priority of
the Jien created by this Soourity Instrumen,

t1. Borrower Not Polased; Rorbearance By Lender Not « Waiver. Extension of the time of payment or modificution of
amortizetton of the sumg'sacy~cd by this Security Instrameni granted by Lender to any successor in interest of Borcower shall not
operale to release the fiability of so original Borrower or Borrower s successor in interest. Lender shat! not be required to commence
proceedings againgt any successor iy aerest of refuse fo extend time for payment or otherwiso mosdify amortization of the sums secured!
by this Security Instrument My reas; of any demand made by the original Borrower or Borrower's successors in interest. Any
forbearance by Lender in exerciging any ripht or remedy shall not be a waiver of or preclude the exercise of any rigi or remedy.

12. Successors and Assigny Bound; selat and Several Lisbility; Ce-Signers, The covenants and agreements of this Security
Instrument shall bind and benefit the successo’s and assigne of Lender and Borrower, subject to the provisions of paragraph 9(b).
Borrower’s covenants and agreements shall be jointand several. Any Borrower who co-gigns this Socurity Instrument but does not
execule the Note: (n}is co-signing this Security Instivi2zt only to mostgage, grant and convey that Borrower'sinterest in the Property
under the terms of this Sscurity Instrument; (b) is aot peisunally obligaied to pay the sums secured by this Security Instrument; and
(c} agrees that Lender and any cther Bortower muy agree to extand, modify, forbear or make azy accommodations with regard to
the Ieiii:s of this Security Instrament or the Note without tha' Botrower's consent.

13. Natices. Any notice to Borrower provided for in this Secriaiy Instrument shall be given by delivering it or by mailing it by
first clags mail unless applicabie law vequires use of ancther method. Fuc notice shall be directed io the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lendcr »iaall be given by first class mail to Lender’s address stated
herein or any address Lender designates by notice to Borrower. Any notics riuvided for in this Security Instrument shall be deemed
to have been given 1o Borrower or Lender when gives as pravided in this pr.rgraph.

14. Governing Law; Seversb.lity. This Security Instrument shail be goverrica iy Federl law and the law of the juriediction
in which the Property is located. [n the event that 2nv provigion or clauee of thiz Security Insirument or the Mote conflicts with
applicable law, such confiict shall not affect ober provisions of this Security Instrumen’ ot the Note which can be given effcct without
the conflicting provision. To this cnd the provisions of this Secuiity ingtrument and ikie No’s are declared to he severable.

18, Borrower's Copy. Borrower shall be given one conformed copy of the Note and ¢ this Security Instment.

16, Hazardspy Substunces . Borrower shall not cause oz permit the presence, usc, disposal, sterage, or release of any Hazardous
Substances on of in the Property. Borrower shall not do, nor allow anyone 2lse to do, anything affecing Ga Propesty that is tn violation
of arty Environmental Law. The preceding two sentences shall not apply (o the presence, use, or slorage on th, Property of small quantities
of Hazardous Snbstances that are generally recognized to be appropriate to nonval residential uses and to 7.@vteasnce of the Property.

Borrower shal! promptly give Lender writicn notice of any investigation, claim, demand, iawsui? i other action by any
governmental or regulatory agency or private party involving the Pioperty and ary Hazardous Substance ot Cpvwoamental Law of
which Borrower has actual knowiedge. iIfBorrower leams, or is notified by any governmental of rogulatory authotity, thatany removal
or other remediation of any Hazardous Substances affecting the Property is necessary, Borrower shall promptly take all neceassry
remedial actions in accordance with Environmental Law.

As used in this paragroph 16, ‘‘Hazardous Substances™ are those substances defined as toxic or hazardous substances
Environmental Law and the following substances: gasoline, kerosens, other flammable or toxic petrolewm products, toxic pesti
and herbicides, volatile solvents, materials containing asbesios or formaldehyde, and radioactive materials. As used in this pars
16, **Bnvironmental Law™* means federal iaws and Laws of the jurisdiction where the Property is located that relate ic heaith,

O environmenial protection.
NON-UNIFORM COVENANTS. Borrower and Lender further covenam and agree as follows: &

17. Assignesent of Rents. Borrower unconditionatty assigns and transfers io Lender all the rents and revenues of the Property
Borrower authorizes Lepder or Lender's agents to collect the rents and revenues and herebyy directs each tenant of the Propenty t&"’
pay the rents 1o Lender or Lender’s agents. However, prior to Lender’s notice W Borrower of Borrower's breach of any covenant or
agreement in the Security Instrument, Borrower shal! collect and receive al! xents and revenues of the Property as trustee for the benefit
of Lender and Borrover. This assignment of rents cunstitutes an absolute assignment and not an assignment for additionsl y only.

FHA flimcls Mavigage - 4196 Iﬁ&n /
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If Lender gives notice of breach to Borrower. (2) all rents received by Borrower shafl be heid by Borrower as trustes foi benefit
. of Lender only, 10 be applied to tha sums secured by the Security Instrument; (b) Lender shali be entitled 10 collect and receive all
./ of the rents of the Property; and (c) each tenant of the Propenty shall pay all rents dug and unpaid to Lender or Lender’s agenton
L, Lender’s writien demand to the tenant. -

4 Borrower has not cxecuted any prior assigninent of the rents and has not and will not perform any act thal would prevent Lender

from cxercising its rights under this paragraph 17.

Lender shall not be required to enter upon. lake control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents shafl
rotcure or waiveany default or invatidate any other rightorremedy of Lender, This assignment of rerus of the Propersy shalf termirate
when the debt secured by the Sceurity Instrument is paid in fuli.

18. Foreclusure Procedure. I Lender requires immediate payment in full under paragraph 9, Lender max foveciose this
Security Instrument by judicial proceeding. Lender shail he entitied to collect all expensesincurred in pursuing the remedies
provided in this paragrapl 18, including, but not limited {0, reasonshie attorneys’ {es and cosis of Hile evidence,

If the Lender s interest in thisSecarity Instrument is held by the Secretary snd the Secretary requires immediate payment
in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided in the Single Family Mortguge
Foreclosure Act 071994 (“*Act””) (12 U.5.C. 3751 ¢t seq. ) by requesting a foreciosure conmissioaer designated under the Act
to commence foreciosare Rnd to set the Property s provided in the Act. Nothing in the preceding sentence shal! Jeprive the
Secretary of any rights Ziherwise available to a Lender under this Paragraph 18 oy applicable taw.

19, Release. Uponpoyirant ofali sums secured by this Sccuiity Instrument, Lender shali release this Security Insirutsent without
charge to Borrower. Borrowsr sial! pay any recordation costs.

26, Waiver of Homestead. doczower waives all ripht of homestead exemption in the Property.

21. Riders to this Security Isirument. 1f one or more riders are executed by Berrower and recorded (ogether with this Security
Instrument, the covenants of each such (1der shall e incorperated into and shalt amend 2nd supplement the covenants snd agreements
of this Secunty instrument as if the rider/s) were a part of this Securi?y Instrument.

{Check applicable box(es)]
_JCondominium Rider C Gruwing Equity Rider () Planned Urit Development Rider
[ Graduated Payment Rider {30 Other(s) fopecify)  ADJUSTASLE RATE RIDER;

b -ﬁ.ﬁ-'\."gt‘i{:-&tg\‘. £ ‘

B

g }\[2 BY SIGNING BELOW, Borrower accepis and agrees (o the terms contained in this Security Instrument and in any rider(s)
l - exgcuted by Borrower and recorded with it.
v . () , Q)

, _}g_:?, Witnglses,
R LA A
: * A WAN ! *r TeUMINADA RAMOS, o
TN f"yi@i.‘"“ e )
. IUIS A. RAMOS ) 2TACI 08

** SIGHNING ONLY TO WAIVE HOMEZTEAD RIGHTS

-

STATE OF ILLINOIS, ?F'Od - County ss: N
I m AN H it a Notary Public in and for said county and staie So hereby certity tha

G A Kﬁa#%OS a jflf{)flj:, famﬁs o vkt and Onastacid Lok

personally known to me 10 be the same person{s) whose name(s) subscribed to the foregoing instrument, appeared before me this day

in person, and ucknowledged that  H\RaA signed and delivercd the said instrument as :

frec and voluntary act, for the uses and purposes therein set furth. - .
(iven under my hand and official seal, this 3 Ef dayof -

My Commission Expizes:
et A T )
AL RGN
proeeme 0L 0O 4
Yoo Pabic Sie ot iy Y
3o L aesinn Explres 8/12/88
FEA [Hinols Merignage - 496
ILIFHADE
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ADJUSTABLE RATE RIDER

THIS ADIUST/ELE RATE RIDER is made this 3RD dayof OCTOBER, 199§,
and is incorporated into #::d shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (** Security Instrumest”') of the same daie given by the undersigned (* ‘Borrower’ ') to secure Botrower's Note
("Notz')to  RATICHAL MORTGAGE AND LOAN SZRVICES, INC

(the “'Lender’”) of the same date and covering tiv propenty descrided in the Security lustrument and located at;

2422 NORTH KERLER AVENUE
CEICAGD, IL 6063%

TBE NOTE CONTAINS PROVISIONS ALLOWING PO'R CHANGES IN THE INTEREST
RATE AND THE MONTBLY PAYMENT. THE NCTs LPMITS THE AMOUNT THE
BORRCWER'S INTEREST RATE CAN CHANGE AT ANY OKE TIME AND THE
MAXIMUM RATE THE BORRGWER MUST PAY,

ADDITIONAL COVENANTS. In additionto thecovenants and agreements meade i»: the Security Instrurnent,
Borrower and Lender further covenant and agree as foilows:

INTEREST RATE AND MONTHLY PAYMENY CHANGES

{A) Change Date

The interest 1ate may change on the i day of  JANUARY, 1998, and on''hud day of
each succeeding year. **Change Du‘e’™” means euch date on which the intersst mte could change.

(B} The Index

Beginning with the first Change Dale, the interest rate wiil be bused on an Index. “‘Index’’ means the weekly
average yield on United States Treasury Secunities adjusted 1o a constant maturity of one year, a8 made available
by the Federa! Reserve Board. *'Current Index’’ means the most recont Lidex figure available 37 days before the
Change Date. If the Index (as defined sbove} is no longer available, Lender will use as a new Index any index
prescribed by the Secreiary. As used ip this Rider, '‘Secretary means the Secretary of Housing and Urban
Development or his or her designee.” Lender will give Barrower notice of the new Index.
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LOAN #: 967-5025
(C) Calcutation of Interest Rate Changes
Before each Change Date, Leader will calculate a new interest rate by adding a marginef  TWQ AND
THREE - FOURTHS percentage paint(s}(  2,750% 1o the Current Index
and rounding the sum to the nearest one-eighih of one percentage point (0. 125%). Subject to thie limits stated in
paragraph (0} of this Rider, this rounded amount will be the new interest rats untit the naxt Change Date,

(D} Limits ov Interest Rate Changes
The existing ruerest rate will never increase or decrease by more than ONB
percentage paint(s} 1.000% )onanysingle Change
Date. The interest rate viill iever be more than FIVE percentage
point(s}(  %.000% ) ltisher or lower than the initial interest rate, as stated in Paragraph Z of the Nots.

(E) Caiculation of Paymen: Caange

If the interest ratechanges on a Cherige Date, Lender will caliutate the amount of monthly payment of principal
and interest which would be necessary tu reray the unpaid principal balsnce in full at the Maturity Date at the new
interest rate through substantisily equal payoris, Inmaking such catoulaiion, Lender will vse the unpaid principal
balance which would be owed on the Change Dz if there had been nc default in payment on the Note, roduced
by the amourit of any prepayments to principal. Tha resr!: of this calculation will be the amount of the new monthly
payment of principal ana interest.

(F) Notice of Changes

iender wilt give notice to Borrower of any change in the interes. rrteand menthly payment amount. The notice
must be given at feast 25 days before the new monthly payment ainour! is duc, and must set forth (i) the date of
the notice, (ii) the Change Date, (iii) the old interest rate, (iv) the new intracs* rute, v) the new monthly payment
amount, (vi) the Current Index and the date it was published, (vii) the meti:od of calculating the change in monthly
payment amount, and (viii} any other information which may be required by :v- from time to time,

{G) Effective Date of Changes

A new interest rate calcutated in accordance with paragraphs (C) and (D) of this 'iver will becoms effective
on the Change Date. Borrower shall make a payment in the new monthly amount beginnin on the first payment
date which occurs at least 25 davs after Lender has given Bosrower the notice of changes requir.d by paragraph
(F) of this Rider. Borrower shall have no obligation to pay any increase in the monthly payment aray.at ca'-ulated
in accordance with parageaph (E) of this Rider for any payment date accurring less than 25 days aftr Lavder has
giventhe required notice. Ifthe monthly payment amount calculated in accordance with paragraph (E) o tius Rides
decreased, but Lender failed to give timeiy notics of the decrease and Borrower made any monithly payment amounts
exceeding the puye~nt amount which should have been stated in a timely notice, then Borrower hus the option to
either (i) demand the return to Borrower of any excess payment, with interest thereon at the Note rate (a rate equal
to ihe interest ratc which should heve been stated in = imely notice), or (ii) request that any oxcess paymend, wills
interest thereon al the Note rate, be apphied as payment of principal. Lender’s obligation (o retarn any excess
payment with interest on demand is not assignable even if the Note is otherwise assigned before the demand for
retury s made.

FHA Mudtistate ARM Rider - 10/95
VMP-85t (9501)




" UNOFFICIAL COPY




'UNOFFICIAL COPY

LOAN #: SGF-5028
BY SIGNING BELOW, Bersowsr accepts and agrees to the terms sud covenants coniained in this Adjustable
Rate Rider.

LUIS A. RMIOS

TN\ ety

M’.!IO RAMOSY
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