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THIS MORTGAGE (*Jecurity Instrumew”) is given on SEPTEMBER 30, 1996 . T
mongagor is  SCOTT LYNY/,~A MBRRIED MANMARRIED T( JENNIFER LYNN LYNNM

{"Borrower").
This Security Instrument is given to S MORTGAGE, INC.,
A VIRGINIA CORPOURATION
which is organized and existing under the lawsof _THE STATE OF VIRGINTA
and whose address is 4880 COX ROAD,
GLEN ALLEN, VIRGINIA 23060 ("Lender").
Rorrower owes Lender the principal sum of
ONE HUNDRED NINETY TWO THOUSAND SIX SUNDRED AND NO/100---
Dollars (U.5. § 192, 600.00 ). This debt is evideices. by Rorrower’s note dated the same date as this
Security Instrument ("Mote"), which provides for monthly paymonys, with the full debn, if not paid caslier, due
and payable on OCTOBER 1, 2026 . This Security lasfrument secures to lender: (a) the
repayment of the debt evidenced by the Note. with interest, and alf renewals, cxtensions and modifications of the
Note: (b) the payment of all other sums, with interest, advanced under paragiayh 7 1o profect the security of this
Security Insirument; and (c) the performance of Harrower's covenants and zpieements under this Security
Instrumtent and the Note. For this purpose, Borrower does hereby mongage, gram and convey to Lender the
following deycribed property located in COOK County, lilinois:

SEE SCHEDULE A ATTACHRD HERETO AND MADE A PART HEREOF
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which has the address of 1157 WEST NEWPORT INIT M, CHICAGO,
(Streer) (City)
Winois 60635 {"Propesty Address™);
{Zip Code)

TOGETHER WITH all the improvements now or hereafter crecied on the property, and all easernents,
appurienances, and fixtures now or hereafter a pan of the proparty. All replacements and addirions shall also be
cgveﬂ:d by this Security Instrumeni. All of the foregoing Is referred to in this Security Instrument as the
"Property.”

PBCORROWER COVENANTS rhat Borrower is iawfully seised of the estate hereby conveved and has the
ri‘ght to mongage, grant and convey the Properiy and that the Property is unencuinbered, except for encumbrances
of reeond. Borrower warrants and will defend generally the title to the Property againat all claims and demands,
subject o any encumbrances of record.

THIS SCCURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limiteu vadiations by jurisdiction to constitute a uniform security instrument covering real propeny.

UNIFOR’4 COVENANTS. Borrower and Lender covenant and agree as foliows:

. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay
wh;.n d!l;e glc principal of and intersst on the debt evidenced by the Note and any prepayment and late charges due
under the Note.

2. Funds for Tax7s s7d Insursnce. Subject to applicable law or (o a writien waiver bv Lender, Borrower
shall pay to Lender on the oy monihly payments are ﬁsﬁ under the Note, untii the Note is paid in full, a sum
("Funds™} for: (a) gcarly tzx.s and assessments which may attain priority over this Security Instrument as a lien
on the Propesty; (b) yearly leasinold nayments or ground rems on the Property, if any; {c) yearly hezard or
property insurance premiuns; (U yearly flood insurance preminms, if any, (¢) yearly morigage insurance
premiums, if an{; and (M any sums raycble by Borrower to Lender, in accordance with the provisions of
Lm‘fraph 8, in lieu of the raymem oL, MOftgage insurance premivms. These items ave called “Escrow fems.”

nder may, at any time, coliect and hold ~erds in an amount nos to exceed the maximum amount a lender for a
federalty related morigage loan may requir. 1o Borrower's escrow account under the feders! Real Estate
Settlement Procedures Act of 1974 as amended 17m time 1o time, 12 U.S.C. §2601 et seg. {"RESPA™), unless
another law that applies to the Funds sets a lesser amav=y, If so. Lender may, ot any time, collect and hold Funds
in an amount not 10 exceed the lesser amount. Lender siay estimate the amount of Funds due on the basis of
cun'ambcli:lln and reasonable estimates of expenditures-of Twure Escrow tiems or otherwise in accordunce with
applicable law.

PP The Funds sholl be held in an institwion whose deposis v insured by a federal agency, inscrumentality, ot
emity (inctuding Lender, if Lender is such an institution) or in'ary Federal Home Loan Bank. Lender shall apply
the Funds to pay the Escrow ftems. Lender may not charge Forower for holding i applying the Funds,
annually analyzing the escrow account, or verilyieg the Escrow Itcas, unless Lender pays Borrower interest on
the Funds and applicable law permits Lender to make such a charge. Howerer, Lender may require Borrower to

ay a onc-time charge for an independent real estate tax reporting servicz wswd by Lender in connection with this
oait, unless agpiicablc law g:;ovidea otherwise, Unless an agreemen is mage oo applicable law sequires interest fo
be paid, Lender shall not be required to pay Borrower any interest or eavitngs on the Funds. Borrower and
Lender may agree in wriling, however, that interest shall be paid on the Funds. icivier shall give to Borrower,
without charge, an annual accounting of the Funds, showierhg credits and debits to the Tunds and lmse for
which each debit to the Funds was made. The Funds are pledged as addiiional security for s) sums by this
Secunly Instrumers.

if the Fund= held by Lender exceed the amounts permitted 10 be held by apf[icabie fave, s ider shall acconnt
to Borrower for the excess Fuuds in accordance wilge the requirements of applicable law, i 7 amount of the
Funds held by Lencer at any time is not sufficient o pay the Escrow Items when due, Lender may so notify
Borrower in writing, and, in such case Borrower shall pay to Lander the amount neccssary o 7zike up the
deficiency. Borrower shall make up the deficiency in no mose than welve monthly payments, at wmider's sole
discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shalt promptly refund to
Borrower any Funds held by Lender. ¥, under paragraph 21, Lender shall acquire or selt the rty, Lender,
prior to the acquisition or sale af the Property, shall apply any Funds held by L:nder at the time of acquisition ot
sale as a credit against the sums secuved by this Security Instrument.

3. Application of Pryments. Unless Tplicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shalt be applied: first, to any prepayment charges due under the Note; second, to
amounts payable under paragraph 2; thied, to interest due; founth, o principal due; and last, to any late charges
due under the Note.

4. Charges; Liens. Borrower shall pay alf laxes, assessments, charges, fines and impositions attributable
to the Property which may attain priority over this Security Instrument, and leaseliold paymentz or ground rents,
if any. Borrower shall pay these obligations in the manuer provided in paragraph 2, or if not paid in that manner,
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Borrawer shall pay them on time directly to the person owed payment. Borrower shall prompily furnish to Lender
all notices of amounts to be paid under this paragraph. If Borrower makes these payments direcily, Borrower shall
promptly furnish 1o Lender 1eceipts evidensing the payments.

orrower shall promptly discharge any lien which has priority over this Security Instrument nnless
Borrower: (a) agrees in writing 1o the payment of the obligation secured by the lien in a manner acceplable to
Lender; (b) contests in good fuith the lien by, or defends against enforcement of the Lien in ieﬁal proceedin
which in the Lender's opinicn operate to prevent the enforcement of the lien; or (c) secures from the hoider of the
lien an agreement satisfactory to Lender subordinating the lier to this security Instrusnent. If Lender determines
that any part of the Property is subject to a lien which may attain priority over this Security Insirument, Lender
may give Borrower a nutice identifying the lien. Borrower shall satisfy the lien or take ore or mure of the actions
set forth above within 10 days of the giviag of notice.

5. Hazard or Property Insurance. Borrower shall kec{a the imglrovcmcms now exisling or hereafter
erected on the Property insured against loss by fire, hazards included within the term “extended coverage™ and
any other hazards, including foods or flooding, for which Lender requires insutance. This insurance shall pe
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the insurance
shall be choren by Borvower subject to Lender's approval which shall not be unreasonably witnheld. If Borrower
fails to mamiain coverage described above, Lender may, at Lender’s option, obtain coverage to protect Lender's
rights in the Propzity in ¢ccordance with paragraph 7.

Al insurance palicies and renewals shall be acceptable 10 Lender and shall include a standard mortgage
clause. Lender sha'i hzve the right 10 hold the policies and renewals. If Lender requires, Borrower shali promptly
give to Lender all recelpte of paid {l;emium and renewal notices. {n the event of loss, Borrower shall give prompt
notice to the insurance carilerand Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property dameged, if the restoration or repair is economically feasible and Lendsr’s security is not
lessened. If the restoration or repair is ot ecouvmicully feasible or Lender's security would be lessened, the
insurance proceeds shall be apfaiicd t= the sums secured by this Security Instrument, whether or not then due, with
any excess paid v Borrower. [{ Borrow”r atandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settie a claim, then Lender may collect the insurance proceeds,
Lender may use the proceeds (o repair of rustore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period wiil bepin when the notice is given.

Uniess Lewler and Barrower otherwise agir in writing, any application of proceeds 1o principal shali not
extend or postpone the due date of the monthly p:yments reérred 1o 1n paragraphs | and 2 or change the amournt
of the payments. If under paragraph 21 the i is icquired by Lender, Borrower's right to any insurance
poticies and proceeds resulling from damafc 1o the Fenpesty prior to the acquisition shall pass w Lender to the
extent of the sums secured by this Security Instrument imme.Jdiately prior to the acquisition.

6, Occupancy, Preservation, Maintenance and Piotection of the Property; Borrower’s Loan
Application; Leascholds. Borrower shall occupy, establish;, #.4 use the Properry as Barrower's principal
residence within sixty days after the execution of this Security [istrument anl skalt continue to occupy the
Property as Borrower’s principal residence
for at lcast one year aficr the date of occupancy, unless Lender otherwise agrees in writing, which coasent shall
not be unreasonably withheld, or nnless extenuating circumstances exist-which are beyond Borrower’s centrol.
Borrower shall not destroy, damage or impair the Property, allow the Proper.; 1o detetiorate. or commit waste on
the Propenty. Borrower shall be in defauli if any forfeiture action or procecoiuy ~whether civil or criminat, is
begun that in Lender's good faith judﬁgnnt could result in forfeiture of the Fusperty or oiherwise nmterial“!{
impair the lien created by this Securiiy Instrument or Lender’s security interest. Boriowsr may cure such a default
and reinstate, as provided in paragraph 18, by causing the action or proceeding to be d.smissed with & ruling that,
in Lender's good faith determination, %recludcs forfeiture of the Borrower’s interest i the rty or other
material impairmem of the lien crealed by this Security lnstrument or Lender's security intzer:. Borrower shall
also be in default if Borrewer, during the loan application process, gave materially false or inaczamsie information
or statements to Lender (or failed to provide Lender with any material information) in connec’ion with the loan
evidenced by the Note, including, but not limited 10, representations concerning Borrower's occvzatcy of the
Property as 2 principal residence. If this Security Instrument is on a leasehold, Borrower shall comnpiv. with all the
provisions of the lease. If Borrower acquires fee title to the Property, the lcaschold and the fee title shall not
merge unlzss Lender agrees to the merger in writing.

7. Protectlon of Lender's Rights in the . If Borrower fails &> perform the covenants and
agreements consained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forieiture or to
enforce laws or regulations), then Lunder may do and pay for whatever is necessary to protect the value of the
Property and Lender’s rights in the Property. Lender's actions may include paying any sums secured !? & lien
which has priority over this Securiry Instrument, appearing in court, paymg reasonable attorncys’ fees and
enteln;ing on (;.hc Propenty to make repairs. Aithough Lender may take action under this paragraph 7, Lender does
not have (6 do s0.

Ang'enmounr.s disbursed ]t}y Lender under this raph 7 shall become additional dett of Borrower securedd
by this Security Instrument. Unless Borrower and er agree to other terms of payment, these amounts shall
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bear inerest {rom the date of disbursement a1 the Noie raie and shall be payable, with interest, upon notice from
Lender 1o Borrower requesting payment.

8. Mortgage Insurance. IU Lender required mortgage insurance as a condition of making the loan secured
by this Security Instrument, Borrower shall pav the premiums required o imaintain the mortgage insurance in
effect. If, for any rcason, the mortgage insurance coverage required by Lender lapses or ceases to be i effest.
Borrower shall pay the premiums required to nbiain coverage substantially equivalent to the mortgage inswrance
previously in effect, at a cost substantially equivalent to the cost 0 Borrower of the morgage insurance
previously in effect, from an aiternate mortguge insurer approved by Lender, If substanrially equivalent mortgage
insurance coverage is not available, Borrower shall pay to Lender each mionth a sum cqual to one twel(th of the
yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed Or ceased to be
in effect. Lender wiil a- opt, use and retain these payments as a loss reserve in lieu of mortgage insurance. Less
reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage {in the
amount and for the period that Lender requires) provided by an insurer approved by Lender azgain becomes
available and is obtained. Borrower shall pay the premiums recuired 10 maintain mortgage insurance in effect, or
te provide a leas reserve, until the requirement for mortgage insurance ends in accosdance with any writien
agreement betwocn Borrowser and Lenrder or applicable law.

9. Impection. Lender or iis agent may make reascnable entries upon and inspections of the Properly.
Lender shall give Forower notice at the time of or prior to an inspection specifying; reasonable cause for the
inspectiot.

10. Condemnaticn The proceeds of any award or ciaim for damages, direct or consequential, in
connection with any condz.nvation or other taking of any part of the Property, or for conveyance in leu of
condemnation, are hereby 2e¢.gned and shall be paid to Lender.

In the event of a total vaking of ithe Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or nui fien clue, with any excess paid to Borrower. In the event of a partial taking of
the Property in which the fair markel vidue of the Property immediately before the taliing is egual to ot grester
than the amoun! of the sums secured by this Seeurity Instrument immediately before the taking, unless Borrower
and Lender otherwise agree in writing, We cums secured by this Security Instrument shall be reduced by the
amount of the proceeds multiplied by the folluwirg fraction; (a) the to12) amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediatety before the 1aking. Any balance
shall be paid to Borrower. In the cvent of a partiul ta'ing of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the 1aking,
unjess Borrower and Lender oxherwise agree in writing o/ usless applicable law otherwise provides, the proceeds
shall be applied to the sums secured by this Security Instruowmeia svhether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier wduz by Lender to Borrower that the condemnor
offers to make an award or settie a ¢laim for damages, Borrower fuis 0 respond to Lender within 3¢ days aftes
the date the notice is given, Lender is authorized to collect and srply the proceeds, at its option, ether to
restoration or repair of the Property or (o the sums secured by this Security wistrument, whether or not then due.

Unless Lender and Bosrower otherwise agree in writing, any applicatior of proceeds to principal shatl net
extend or postpone the due date of the monthly payments referred to in parzgrephs | and 2 or change the amount
of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver, Exrcszion of the time for payment
or modification of amortization of the sums secured by this Security Instrumeut gionted by Lender to any
successor in interest of Borrewer shall not operate to release the liability of the origins. Borrower or Borrowet's
successors in interesi. Lender suall not be iequired to commence proceedings against any suceissor in interest or
refuse 1o extend time for payment or otherwise modify amortization of the sums secuszd v, this Security
Instrumem by reason of any demand made by the original Borrower or Borrower's successors 2 interest. Aay
forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the naecise of any
right or remedy,

12. Successors und Assigns Bound; Joint and Several Liability; Co-signis. The covenants end
agreements of this Securiiy Instrument shall biid and benefil the successors and assigns of Lender and Borrower,
subjeci to the provisions of paragraph 17. Bomower's covenants and agreemeits shall be joint and several. Any
Borrower who co-sizns this Security Instrument but does not execute the Note: (a) is co-signing this Security
Instrument only to mangage grant and convey, that Borrower’s interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instzument; and (c)
agrees that Lender and any other Burrower may agree to cxiend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13, Loan Charges. If the loan secured by this Security Insitument is subject to a Jaw which sets maximum
loan tharges, and thai law is finally immﬂ sc that the inlercst or other loan charges collected or to be
collected in connection with the loan exceed the permitted limits, then: () any such loan charge shall be reduced
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by ithe amoumt necessary to reduce the charge to the permitted limit; and (b) any yums already collected from

Borrower which exceeded permilted limiis will be refunded to Borrower. Lender may choose to make this

tefund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a vefund

;::duccs principal, the reduciion will be treated as a partial prepayment without any prepayment charge under the
ole.

14. Notlces. Any notice 1 Borrower provided for in this Security Instrument shall be given by delivering it
or by mailing it by first class mail unless applicable law requires use of another inethcd. The notice shall be
directed to the Property Address or any other address Borrower designates by notive to Lender. Any notice to
Lender shall be given by first class maii to Lender’s address stated herein or any other 2ddress Lender designates
by notice to Borrower. Any notice provided for in this Sccurity Instrument shall be deemed to have been given 1o
Borrower or Lender when given as provided in this paragraph.

18, Governing Law; Severubility. This Security Instrument shall be governeil by federal law and the law
of the jurisdiction in which the Property is located. In the event thar any provisicn or ¢lause of this Security
Instrument or the Note conflicts with applicable Iaw, such conflict shall not affect other provisions of this Security
Instrurnent £y th? Note which can be given effect without the coaflicting pravision. To this end the provisions of
this Security Ins’;ument and the Note are declared to be severabie.

: 16. Borrover’s Copy. Borrower shall be given one conformed copy of th: Note and of this Security
nstrunent.

17. Transfer of t}v Property or a Beneficial Interest in Borrower. If all or any pat of the Property or
any interest in it is sold o7 tnasferred (or if a beneficial intetest in Borrower is sold or transferred and Borrower
is not a natural person) wichout Lender's prior written consent, Lender may, at its option, require immediate
payment in fult of all sums-secured by this Security [nsirument. Hoewever, this option shall not be exercised by
Lender if exercisc is prohibites by fedezal law as of the date of this Security Instrument,

1f Lender exercises this option ‘Lendsr shal! give Borrower norice of acceleratien. The notice shall provide a
pericd of not less ihan 30 days from the dat the notice is delivered or mailed within which Borrower must pay all
sums tecured by this Security Instrumuee, € Borrower fails 1o pay these sums pifor to the expiration of this
per‘i;;l, Lender may invoke any remedies peraivted b this Securiiy lustrument without further notice or demand
sn Borrower.

8. Borrower’s Right to Reinstate. If Beoiower meets centain conditions, Barrower shall have the right o
have enforcement of this Security Instrument disconlizaued at any time prior to the carlier of: {a) 5 days {or such
other period as applicable law may specify for reinsta.sment) before sale of the Property pursuant to any power of
sale contained in this Security (nstrument; or (b) entry of 7 udgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums whn'ch then would be due under this Security Instrument
and the Note as if no acceleration had ocourred; (b} cures any ae‘ault of any other covenantz or agreements; (c)
pays all expenses incurred in enforcing this Security Instrungwd. including, but not limited to, reasonable
attomeys' fees; and (d) takes such action as J.exder may reasonably rzquire to assun: that the len of this Security
Instrument, Lender's rights in the Property and Borrower’s obligation 70 pay the yums secured by this Security
Instrument shall comtinue unchanged. Upon reinstatement by Borrewer, ‘this Fzcurily {nstrument and ihe
obiigations secured hereby shatl remain fully efiective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration undet paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noie or a partial interes: in-the Note (together with this
Security Instrument) may be scld one or more times without prior notice to Botrower. A sale may result in a
change in the entity (koown as the "Loan Servicer”) that collects monthly payments dre under the Mote and this
Security Instrument. There also may be one or more changes of the Loan Servicer unrelat 4 to & sale of the Nose,
If there is a change of the Loan Servicer, Borrower will be given writien notice of the chaiige %t accerdance with
paragraph 14 above and applicable {aw. The notice will state the name and mddress of the new Loan Servicer and
the laddﬁ 10 which payments should be made. The natice will also contain any other information required by
applicable law,

20. Hazardous Substances. Borrower shall nor cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do,
anylhinp[-, affecting the Property thai is in violation of any Environmentaj Law, The preceding two sentences shall
not apply to the presence, use, or storage on the Property of small quantilies of Hazardous Substances that are
generally recognized to be appropriate 1o normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any govemnmental or regulatory agency or private party involving the Property and any Hazardous
Substarce or Environmental Law of which Borrower has aciual knowledge. If Borrower learns, or is notified by
any governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take ail necessary remedial actions in accordance
with Environmental Law.
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As used in this paragraph 20, *Hazardous Subsiances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or texic
perroleum products, toxic pesticides and herbicides, volatile sofvems, materials containing asbestos or
formaldehyde, and radioactive materials. As used ip this paragraph 20. "Environmental Law" means federa! laws
and {aws of the jurisdiction where the Propenty is tocated that relate 10 bealth, salety or environmental protection.

NON-UNIFORM COVENANTS. Borrower anct Lender funher covenant and agree as follows:

2L, Acceleration; Remedies. Lender shall give notice to Borrawer prior fo acceleration following
Borrower’s breach of uny covenant or agresment Ir this Security instrurment (but not prior to acceierstion
under parsgraph 17 anless applicuule law provides otherwise}. The notice shall specify: (a) the default; (bj
cure the default; (¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that fellure to cure the default on or before the date specified In the notice
may result in acceleration of the sums secured by this Securily Instrument, foreclosure by judiclal
proceeding and sale of the Property. The notice shall furthier inform Borrower of the right to refnstate after
acccleration «nd the right to assert in the foreclosure proceeding the non-existence of a defauit or any other
defense of ‘Borrower 1o acceleration and foreclosure. If the defoult is not cured on or befove the date
specified in the potice, Lender at its option may require immediate payment in ful) of sl sums secured by
this Security Instzo.aent without further demand and may foreclose this Security Instrument by judicial
proceeding. Lenderirall be entitled to collect 2}l expenses incurred in pursning the remedies provided in
this parrgraph 21, Inciad’ip, but not limited to. reasonable attorncys’ fees and costs of title evidence.

4. Release. Upon pwymant of all sums secured by this Security Instrument, Lender shail relense this
Security Instruinent without charpz i Borrower. Borrower shall pay any recordation costs.

23, Walver of Homestend. Grovwer waives all right of homestead exemption ie the Property,

24. Riders to this Security Inwcunent. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, ths rovenants and agreements of each such rider shall be incorporsied into
and shall amend and supplement the covenants and agreements of this Security lostrument as if the rider(s) were a
part of this Security Instrument. [Check applicstie nox(es))

Adjustable Rate Rider Condon.iniuin Rider 1-4 Family Rider
Graduated Payvment Rider Plenned Urit Tevelopment Rider Biweekiy Payinent Rider
Balloon Rider Raie Improverier: Rider Second Home Rider

[} Other(s} lspecify}

BY SIGNING BELOW, Borrower accepts and agrees to the ierms awid covenanis contained in this Security
Instrument and in any rider(s) executed by Bovrower and recorded with 1.

Witnesses:

{Seah)
Borrower

{Sial)
Barrower

(Sex)
Homwcﬂ

(Jeald
Borrower
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-}.EGAL DESCRIPTION:

IT M. IN NEWPORT COURT TOW™OUSE CONDOMINIUM, AS DELINEATED OR A SURVEY QF THR
'fOuLOWlNG DESCRIBED REAL ESTATE:

“THAT PART OF LOT 27 LYING NORTH OF THE RIGHT OF WAY OF THE NCRTHWESTERN ELEVATED
ILROAD AND ALL OF LOTS 28
[

, 29 AND 30 IN BLOCK 1 IN GEORGE CLEVELANDG'S SUBLDIVIZION OF
LOT 3 IN ASSESSOR’S DIVISION OF THE NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 20
TOWNSHIP 40 NORTH, RANGE 14 BAST OF THE THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY,
ILLIROIS; WHICH SURVEY IS ATTACKED AS EXNHTBIT ‘A’ TO THE DECLARATION MADE BY AETNA BANK
NUMBER 76209391

AS TRUSTEE UNDER TRUST AGREEMENT DATED JUNE 30, 199% AND KNOWN AS TRUST NUMBER 10-439s,
RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS AS DOTIMENT

tz6zLL96
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[Space Below This Line For Acknowledgement|
“Eh,

: STATE OF ILLINOIS, /( d@g/(, County ss:
*j I, —T;Q M M\/ M Al et , a Notary public in and for said county
;‘5 and state, do hereby cenify that

SCOTT LYNN MARRIEL TO JENNIFER LYNN LYNN SIGNING TO WAIVE HOMESTEAD
RIGHTS

persenally known 10 me to be the same person(s) whose name(s) is/are subscribed o the foregoing instrument,

appeared before me this day in person, and acknowledged that he/sherthey signed and delivered the said
instrument as his/her/their free and voluntary act, for the wses and purposes therein set forth.

Given rader my hand and official seal, this 30TH day of SEPT .M%ER 19396
|

My Commission .xpires:

Notary Pubix
RECORD & RETURN TO:

CHICAGC TITLE e
171 N CLAKK ;

O I A Bl el e Py PP

gnmw@@y 2
CHICAGO, IL 60601 NOTARS s AL e
;_E!mox EXPIRES OCT, L, o0~ E

S S

1362&&96
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1-4 FAMILY RIDER

(Assignment of Rents)
LOAN #: 76298

THIS 1-4 FAMiLY RIDER is made this 30TH day of SEFTEMBER 1996 . and is
.ncorporated into and shai be deemed to amend and suppiement the Mortgage, Deed of Trust or Securily Deed
(the "Security Instrument”™) of thz same date given by the updersigned (the "Borrower”) to securs Borrower’s Note
w0
SAXON MORTGAGE, INC.,

A VIRGINIA CORPORATION
(the "Lender"} of the same date and covering e property described in the Security Instrurnent ard jocated at:
1157 WEST NEWPORT UNIT M
CHICAGO, IL 60635
{Froyenty Address)

1+ FAMILY COVENANTS. n addition to the covenars and sgreements made in the Security lnstrument,
Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TQ THE SSCURITY INSTRUMENT, In addition o the
Property described in the Security Insirument, the following items are added to the Property description, and shall
also constitute the Propenty covered by the Security Instrument: building matzcials, sppliances and goods of every
nature whatsoever now or hereafier located in, on, or used, or inmended w0 be used in connection with the
Property, including, but not limited to, those for the purpuses of supplying or disiributing heating, coeling,
electricity, gas, water, air and light, fire prevention and extinguishing apparans, recurity and access control
apparatss, plumbing, bath rubs, water heaters, water closets, sinks, ranges, stoves, reftigerators, dishwashers,
disposais, washers, dryers, awninas, storm windows, storm doors, screens, blinds, shaces, cunains and curtain
rouds, attached mirrors, cabinets, panciling and attached floor coverings now or hereafier awachod 10 the Property,
all of which, including replacements and additions thereto, shall be deemedd to be and reniric a part of the
Property covered by the Security Instrument. All of the foregoing together with the Property describhed in the
Security Instrusnent (or the Jeasehold estate if the Security Insurument is on a leasehotd) are referved v n this 1-4
Family Rider and the Security Instrament as the "Property.”

B8, USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shali not seek, agree to or make a
chanee in the use of the Property or its zoning classification, uniess Lender has agreed in writing to the change.
Boi:ower shall comply with alt laws, ordinances, regulations and requirements of any goveramenial body
applicable 1o the Property,

MULTISTATE 14 FAMILY RIDER Page tof 3 Formn 3170 990
Fannic Mue/Preddie Mac Uniform Instcunient (8-9%) 15-18491-2)
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C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property withow Lender’s prior written permission.

D. RENT LOSS INSURAINCE. Botrower shall maintain inswrance against rent loss in addition to the
other hazards for which insurance is required by Uniform Covenant §.

E. "BORROWER'S RIGHY TO REINSTATE" DELETED, Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence inmiorm Covenant 6 concemning Borrower’s occupancy of the Property is deleted. All remaining
covenants and a7 rcements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGN'SENT OF LEASES. Upon Lender's request, Borrower shall assign 1o Lender all leases of
the Property and »i: s.curity deposits made in connection with leases of the Property. Upon the assignment,
Lender shall have the ngo® to medify, extend or terminate the existing leases and to cxecute new leases, in
Lender's sole discretion. ‘Ae vied in this paragraph G, tie word “lease” shall mean “subleate” if the Security
Instrument is on a lessehold.

H. ASSIGNMENT OF FENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and wnconditicaally sssigns and transfers 1o Lender all the rents and revenues {"Rents™) of
the Property, regardiess of to whom (he Vents of the Property sre payable. Borrower authorizes Lender or
Lender’s zgente to collect the Rents, and agcecs that each tenant of 1he Property shall pay the Rents to Lender or
Lender's agems. However, Borrower shall rective the Rents until (i) Lender has given Borrower notice of default
pursuans to paragraph 21 of the Security Instrumed and (ii) Lender has given notice to the tenant{s) thal the Renis
are 1o be paid to Lunder or Lender’s agent. This assiramom of Rents constitites an absolute essignment and not
an assignment {or additional security ualy.

If Lender gives notice of breach to Borrower: (i) all Ronis :eceived by Borrower shall be held by Bonower
as trustee for the benefit of Lender only, ta be applied 1o the suins cecured by the Security Instrmnent; (ii) Lender
shsli be entitled to collect and receive all of the Rents of the Propeaty’, (iii) Borrower agrees that each tenant of the
Propenty shall pay all Renis due and unpaid 10 Lender or Lender's s5cnts upon Lendec’s written demand to the
tenant; {iv) unless applicable law provides otherwise, all Rents coliecter by Lender or Lender’'s agents shali be
appiied first to the costs of taking control of and munaging the Property axd Collecting the Remts, including, but
not limited to, antomey’s fees, receiver's fees, premiurns on receiver's boaar, sepair and maintenance costs,
Insurance premiums, vaxes, assessments and other charges on the Property, and th=o 10 the sums secured by the
Security Instrwment: (v) Lender, Lender’s sgents or any judicially appointed receive. shrlt be Nable to account for
only those Rents aciually reccived; and (vi) Lender shall be entitied to heve a r=_civer appointed to take
possession of and mannge the Property and collect the Rents and profits derived from i Projerty without any
showing as to the inadeguacy of the Propetiy as security.

If the Renis of the Property are not sufficieni to cover the costs of taking control of an managing the
Property andd of collecting the Rents any funds expended by Lender for such purposss shall become irdebiedness
of Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borsower represents and warranty that Borrower has oot executed any prior assignment of the Rents and has
not and will not perfornt any act that would prevent Lender fram exercising its rights under this paragraph, g

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon, 1ake ‘
control of or maintain the Property before or afier giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver. may do so at any time when a default occurs. Any application
of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of ]
Rents of the Property shall terminate when all the sums secured by the Scounty Instrument are paid in full, ﬁ

MULTISTATE (-4 pPAMILY RIDER Page20f 3 Form 3170 990
Fannie Mae/Freddie Mac Uniform instrument {8-95) J5-13891-22
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L. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreemsnt in which
Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies
permitted by the S=curity Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this -4

Fanuly Rider,

MULTISTATE -4 FAMILY RIDER Page3of 3 Form 3170 9.90
Fannie Mae/Freddie Maz Uniform Instzuincmt (8-93) J5-13691.23
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CONDOMINIUM RIDER

LOAN #: 76298
THIS COvNCMINIUM RIDER is madc this 30TH day of SEFTEMBER 1996 | and is
incorporated into a2 rlall be deemed to amend and supplement the Mongage, Deed of Trust or Security Deed
{the "Security Instrument™rof the same date given by the undersigned (the “Borrower”) to secure Borrower's
Note to SAXON MORTG2AGE, INC.,
A VIRGINIA CORFCsATION

(the "Lender”) of the same date and covesing the Property described in the Security Instrument and located at:

1157 WEST NEWPORT UNIT M
CHICAGO, IL £0535
‘Piorerty  Address)
The Propeny includes a unit in, together with an undivided interest in the common elcments of, a eondominium
project known as:
NEWPORT COURT
(Name of Condominiom Proje )

(the "Condominium Project™). If the owners associarion or other eatity which acts for the Condominium Project
(the "Owners Association™) hoids title to Propady for the benefir'or use of its members or shareholders, the
Property alse includes Borrowet’s interest in the Owners Association and the uses, proceeds and benefis of
Borrower's interest.

CONDOMINIUM COVENANTS. In addition o the covenants and agrosmeats made in the Security
instrument, Bomrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Bemower': obiigations under the
Condominitmn Project’s Constituent Documents. The *Constituent Documents™ are the: (7} Declaration or any
other document which creates the Condominium Project; (i) by-laws; (iii) code of regulations:-and (iv) other
equivalem documents. Borrower shell promptly pay, when due, ali dues and assesamients impoies! pursuant to
the Constitvent Docurnents.

B. Hazard Insursnce. So long es the Owners Association maintains, with a generally accepteq Jvsurance
carrier, a “master” or "blanke:” policy on the Condominium Project wiich is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including
fire and hazants included within the term “extended coverage,” then:

(iy Llender waives the provision in Unifoomy Covenant 2 for the mionthly payment to
Lender of the yearly premium installments for hazard insurance on the Propesty; and

{if) Borrower’s obligation under Uniform Covenant 5 to raaintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association

policy.

MULTISTATE CONDOMINIUM RIDER Page | of 2 Fere 3140 9-90
Sirgle Family - FNMA/FHLMC UNIFORM INSTRUMENT (3-9%} 151888621
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Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In event of 2 distribution of hazard insurance proceeds in licu of restoration or repair following a loss to
the Property, whether 1o the unit or to common elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Securily Instrument, with any excess paid
1o Borrower.

C. Public Liability Insurnnce, Borrower shail take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amouni, and exient of
coverage (o lender.

D. Cond-mnatlon. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in conraction with any cundemnation or other taking of all or any part of the Property, whether of the
unit or of the comnwa elerrents, or for any conveyance in lieu of condemnation, arc hereby assigned and shail
be paid to LenderNwop.nroceeds shall be appiied by Lender to the sums secured by the Security Instrument as
provided in Uniform Cov.oant 10.

E. Lender’s Prior Cr.asent. Borrower shall not, except after notice to Lender and with Lender’s prior
wrilten consent, either partitica nr subdivide the Property or consent to:

(i) the abandouent or termination of the Condominium Project, excent for abandonment or
termination required by law in t'ie 2ase of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent fomain;

(i) any amendment to am provision of the Constituent Documents if the provision is for the
express benefit of r.

(iii) termination of professiona’ panagement and assumption of self-management of the Owners
Association; or

(iv} anmy action which would have ste_effect of rendering the public lability insurance coverage
maintained by she Owners Association unaccepiable to Lender.

F. Remedies. If Borrower does not pay conde min.um dugs and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under thic r.e.:agmph F shall become addilional debt of Borrower
secured by the Security Instrument. Unless Borrower and @ zoder agree to other terms of payment, these amounts
shall hear interesr from the date of disbursement at the Note t2°¢ and shall be payable, with interest, upon notice
from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees (o the icrms and provisions contained in this
Condvminium Rider. /

WS
{Seal;
SQUIT LYNN [ Borrower

(Seal)
Borrower

{Scal)
=7 Borrower

{Scat)
Bormower

MULTISTATE CONDOMINIUM RIDER Form 3140 5-9C
Single Pamily - FNMA/FHLMC UNIFORM INSTRUMENT (8-95) 1-18885-22
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ADJUSTABLE RATE RIDER

{1-YEAR TREASURY INDEX - RATE CAPS)
NON-CONFORMING LOAN #: 76298

THIS ADJUSTABLE RATE RIDER is made this 30TH day of SEPTEMBER 1996 and is
incorporated inte and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security Deed
(the "Security lnstrument™) of the same dale given by the undersignad (the “Botrower”) to secure Borrower’s
Adjustable Rate Note (the "Note}” to  SAXON MORTGAGE, INC.

SAXON MORTGAGE, INC.,

A VIRGINIA CORPORATION

{the “Lender™} of the same date and covering the property described in the Security Instrument and locaed at:

1157 WEST NEWPORT UNIT M
CHICAGO, IL B0635
(Property Addiess)

THE NOTE COWTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND
MY MONTHLY PAYISENT. MY ADJUSTABLE INTEREST RATE CAN NEVER EXCEED OR BE
LESS THAN THE LIMI(TS STATED IN THE NOTE.

ADDITIONAL COVENANTS, in addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furuier coveram and agree as follows:

A. ADJUSTABLE INTEREST RA''E AND MONTHLY PAYMENT CHANGES
The Note provides for an inital interes! rate of 10.75 % The Note provides for a change in the
adjustable interest rate and the monthly paymxme 2¢ follows:

4.  ADJUSTABLE INTEREST RATE AND MO TR.Y PAYMENT CHANGES

(A} Change Dates

The adjustable interest rate | will pay will change on ion first day of OCTOBER 1937 ,
and on thay day every twelith month thereafier. Each date o whizh my interest rate conld change is called an
"Interest Rate Change Daie”.

{B} The Index

Beginning with the first Interest Rate Change Date, my interest rate wili he based on ant Index. The “Index”
is the weekly averape yicld on United States Treasury securities adjusted ta a coustant marurity of | year, as made
available by the Federal Reserve Board. The most recent Index fHgure available s %€ the date 30 days before each
Intercst Rate Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index thay is haset upon comparuble
information. The Note Holder will give me notice of this choice.

(C) Caiculation of Change

Before esch Imerest Rate Chonge Date, the Note Holder will calculate my new interesr /at: by adding
SIX AND SEVEN EIGKTHS percentage point(sY { G .75 %)
to the Current Index. The Nete Holder will then round the result of this addition up to the nearest one-cighth of
one pescentage poim (.125%). Subject to the limits stated in Section 4(D) below, this reunded amount witi be my
new interest rate wtil the nexi Interest Rate Change Date.

The Note Holder will determine the amount of the monthly payment that would be sufficient to repay th
unpaid principal that 1 am eapected to owe at the Interest Rate Change Date in full on the Mamrity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new umount of my
monthly payment.

SAX Form R192 {05/20M6) Page tof 2
1-Year Treasury {6-11-96) )C- 1690231
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{D) Limits on Interest Rate Change

The interest rate | am required 10 pay at the first Interest Rate Change Date will not be increased or decreased
by more than TWO
percentage points { 2. QG%) from the initial interest rate. Thereafter, my adjusiable interest rate will never be
increased or decreased on any single Inerest Rae Change Date by more than
TWO percentage points (2. 00%)
from the rate of inierest I have been paying for the preceding twelve months. My interest rate will never be
greater than  SEVENTEEN MND THREE FOURTHS
percent {17 .75 %) which is called the "Maximum Rate,” or less than 1Q.75 %, which is called the
"Minimum Rate. "

) Effective Date of Change _

y new inierest rate will become effective on each Interest Rate Change Date. 1 will E':]a]y the amount of my
new monthly nayment beginniag on the first monthly payment date after the [nterest Rate Change Date until the
amount of - wonthly paymen: changes again.

Nuticc of Change ) .
ne Note Holder will deliver or mail to me a notice of ayy change in my interest rate and the amount of my
morthly paymen before the effective date of any change. The notice will include informaiion required by law to
be given me and 2'so the title and telephone number of a person who will answer any question 1 may have
regarding the nofice.
8. TRANSFER OF Ti(Z PROPERTY

Transfer of the Provery chall be govemed by the following, any provision of the Security Instrumen o the
conirary notwithstanding: ) L

Transfer of the Prapecty. 1 21l or any pant of the Property or any interest in it is sold or transferred without
Nots Holder's pricr writicn concent, >-ote Holder may, at its option, require immediate I'j)aymcr:t in full of al}
sums secured by this Security Instruiient. However, this option shall not be exercised by Note Holder if exercise
is prohibited by federal law as of the ¢ate of thic Security Instrument. Note Holder also shall not exercise this
pfption if: (2) 1 submit o Note Holder infornration required by Note Holder 10 evaluate the intended transferee as
if a new loan were being made to the tran:fer:e; and (b) Note Holder reasonably determines that Note Holder's
security will not be imparred by the loan assumgtion. and that the risk of a breach of any covenant or agreement in
this Security Instrument is acceptable 10 Note Hoidir.

To the exteat permitied by applicable law, Note Holder may charge a reasonable fee as a condition to Note
Holder’s consent 10 the loan assumption. Note HolCer 1nay &iso require the transferce to ssgﬂ;; an asswmplion
agreement that is acceptable to Note Holder and that ofigates the isansferee to keep all the promises and
agreements made in the Note and in this Security Instruren’. | will continue o he obligated under the Note and
this Security Instrument unless Note Holder release me in wrianz, . ) )

I Nete Holder exercises the option 16 require immediate payvent in fuli, Note Holder shall give me notice
of acceleration. The notice shall provide a period of not lesy than 37 days from the date the notice is delivered or
mailed within which I must pr?‘y all sums secured by this Security ‘(nutpiment. 1f I fail to pay these sums prior 0
the expiration of this period, Note Holder may invoke any remedies permivied by this Security Instnamem without
further notice or demand on me,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenaras ontained in this Adjustable Rate

Rider.

(Seal)
Burrowat
(Sign Original Gnly}

SAX Form R192 (03/20/96)
1<Year Treasury {4-11.9%) JC-16902-32
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