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MORTGAGE 24 ""éf_

THIS MORTGAGE _{ Z~curity Instument”) is givenon  SEPTEMBER 27 , 1896
The mortgagor is ALEX J. RAMSEY AND GWENDOLYN RAMSEY, HIS WIFE AS JOINT
TENANTS

("Borrower"). This Security Instrument is given 10

BNC MORTGAGE, INC., A CALYTFORNIA CORPORATION .
which is organized and existing under th: laws of CALIFORNIA , and whose address is

1740 EAST GARRY AVENUE, SULTE 109
SANTA ANA, CALIFORNIA 92705
("Lender*). Borrower owes Lender the principal sum of
SEVENTY FIVE THOUSAND AND QC/100#=s#ksskhns

Dollars (U.S.§ 75,000.00 ). This debi.is svidenced by Borrower's note dated the same date as this
Security Instrument ("Note"), which provides for monthly zayments, with the full dedt, if not paid earlier, due and
payable on NOVEMBER 1, 2026 This Security Instrument secures to Lender: (a)
the repayment of the debt cvidenced by the Note, with interest, £ cll renewals, exiensions and modifications of the
Noiz; (b) the payment of all other sums, with interest, advanced wiir paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower’s covenants ana agveements under this Security Insirument
and the Note. For this purpose, Borrower does hereby morigage, prani and convey to Lender the following described

property located in COOK County, Illinos:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PAXT HEREOF AS EXHIBIT

IIA 1] .
LAWYERS TITLE INSURANCE CORPORATION

/‘l)\ﬂ 13-22-20-037
which has the address of 1614 NORTH MOODY STREET CHICAGO
(Stroe1] (City]

Illinois £0639 ("Propenty  Address™);
(Zip Code]
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TOGETHER WITH all the improvements now or hercafier erected on the property, and all easements,
appunenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be
covercd by this Security instrument.  All of the foregoing is referred 10 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Properiy and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for pational use and non-usifonm covenants with
limited variations by jurisdiction to constitute a uniform security instrument coveriog real propery.

UNIFORM COVENANTS. Borrower and Leoder covenant and agree as follows:

1. Payment of Principal and interest; Prepsyment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
Note.

2. Funos jur Taxcs and Insurance. Subject to applicable law or to a wrilien waiver by Lender, Berrower shall
pay to Lender on’th¢ lay monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™)
for: (2) yearly taxes @i asessments which may attain priority over this Security nstrument as a lien on the Property;
(b} yearly leaschold ‘payranpts or ground reats or the Property, if any; (c) yearly hazard or property insurance
premiums; {d) yearly flood jusyrance premiums, if any; (e} yearly mortgage insurance premiums, if any; and (f) any
sums payable by Rurrower to'Lupder, in accordance with the provisions of paragraph 8, in lieu of the payment of
mortgage insurance premiums. Theso items are called "Escrow jiems.” Lender may, at any time, collect and hold
Funds in an amount not to exceed o Ziaximum amount a lender for a federally related mortgage loan may require
for Borrower's escrow account under the feiernl Real Estate Settlemenmt Procedures Act of 1574 as amended from time
to time, 12 U.S.C.§ 2601 et seq. ("RESPA"), nniess another law that applies to the Funds sets a lesser amount, If
80, Lender may, at any time, collect and hoid Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis ol current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with applizable law.

The Funds shall be held in an instinstion whose dejositc are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any r>deral Home Loan Bank. Lender shall apply the Fusds
to pay the Escrow fiems. Lender may not charge Borrower or holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow ltems, uniess Lender pays Borrower interest on the Funds and applicable
law permits Lender to make such a charge. However, Lender may :ecaire Borrower 10 pay a one-time charge for an
independent real estate tax reporting service used by Lender in coanection with this loan, unless applicable Jaw
provides otherwise. Unless an agreement is made or applicable law requ res ipterest 1o be paid, Lender shall rot be
required to pay Borrower any interest or earnings on the Funds. Borrower ard Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shail give to Borrower, without zzarge, an annual accounting of the
Funds, showing credits and debits 1o the Funds and the purpese for which each dclit <o the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds heid by Lender exceed the amounts permitted to be held by applicable lav/; lender shail account to
Borrower for the excess Funds in accordance with the requirements of applicable law. Ifthe amurz of the Funds held
by Lender at any time is not sufficient to pay the Escrow [tems when due, Lender may 3o notily isorrower in writing,
and, in such case Borrower shall pay to Lender the amount decessary to make up the deficiency. Borrower shall make
up the deficiency in no more than iwelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by tFis Security Instrument, 1ender shall promptly refund 10 Borrowes
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior (o the
scquisition or sale of the Property, shall apply any Funds heid by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security instrument.

3. Application of Paymews. Urless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounis payable
under paragraph 2; third, (o interest due; fourth, to principal due; and last, to any late chaiges uoe under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions aitributable to the
Property which may atlain priority over this Security Instrument, and leaszhold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
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shall pay them on time dircctly to the person owed paymeni. Borrower shall promptly fumnish to Lender all notices
of amounts to be paid under this paragraph. 1f Borrower makes these payments directly, Borrower shall promptly
furnish 10 Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests
in good faith the lien by,or defends against enforcement of the lien in, lega) proceedings which in the Lender’s opinion
operaie to prevent the enforcement of the lien: of (c) secures from the kolder of the licn an agreement satisfactory
10 Lender subordinating the lien to this Security Inctrument. li Lender determines that any part of the Property is
suhject 1o a lien which may attain priority over this Security Instrument, Liader may give Borrower a notice identifying
the lien. Borrower shall saiisfy the lien or take one or more of the actions set forth above within 10 days of the giving
of notice.

5. Hazrd or Propesty Insurance. Botrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "cxtended coverage™ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the penivas that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject 1o Lender's opproval which shall not be unrcasonably withheld, If Borrower fails to maintain coverage
described above, Leniey may, at Lender's option, obtain coverage to protect Lender's rights in the Property in
accordance with paragran 7.

All insurance policies and renewals shall be accepiable to Lender and shall include a standard mongage clause.
Lender shall have ihe right ‘o no\d the policies and renewals. If Lender requites, Borrower shall prompily give 10
Lender all receipts of paid premiums. and renewal notices. In the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lerder may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower othenvisc agree in writing, insurance proceeds shall be applied to sesioration or
repair of the Property damaged, if the vestoration or repair is economically feasibie and Lender’s security is not
lessened. [fthe restoration or repair is not ecousmically feasible or Lender’s security would be lessened, the insurance
proceeds shail be applied to the sums secured by 1has Security Instrument, whether or not then due, with any excess
paid to Borrower. [f Borrower abandons the Propurty, or does not answzr within 30 days a notice from Lender that
the insurance carrier has offered 1o settle a claim, the1 Lender may collect the insurance proceeds. Lender may use
the proceeds to repair or restorc ihe Property or Lo pay suins secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice is given

Unless Lender and Borrower otherwise agree in writing, any apnlication of proceeds to principal shail not cxtend
or postpone the due date of the monthly payments referred to i, puragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Leniicr, Borrawer's right o any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition Ghall pass io Lender to the extent of the sums
secured by this Security Instrument immediately prior 1o the acquisition.

6. Oocupaocy, Prescrvation, Maintensace and Protection of the Fiopuiiv; Bomower's Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower’s jrincipal residence within sixiy days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unrcasonably withheld, or unless extenuating circumstances exist which are hevurd Bormower’s control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, o vommit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criininal, is begun that
in Lender’s good faith judgment could result in forfeiture of the Property or otherwise materiaily inpair the liep
created by this Security Insirument or Lender’s security interesi. Borrower snay cure such a default and reinstate, as
provided in paragraph 18, by causing the action or proceeding 10 be dismissed with a ruling that, in Lender's good faith
determinarion, precludes forfeiture of the Borrower’s interest in the Prop=rty or other material impairment of the lien
created by this Security Instiment or Lender's security interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or starements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Now, including, but not
limited to, representations concering Borrower's occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall compiy with all the provisions of the lease. If Borrower acquires fee title
io the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in wniting.

JLLINOIS -- Single Family - Fasnie Mse/Proddie Mac UNIPORM  INSTRUMIINT | Porm 3014 940 (psge 3 of 7 pages)

Borrower Initials: ___(j(__ (,;[; 1




UNOEFICIAL COPY




'UNOFFICIAL COPY

7. Protection of Lender’s Rights in the Property. [f Borrower fails to perform the covenants and agreerents
comtained in this Security Instrument, or there is a legal procesding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnaiion or forfeiture ot 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s
rights ia the Property. Lender's actions may include paying any sums securcd by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable atomeys' fees and entering on the Property 1o make repairs.
Aliwough Lender may take action under this puragraph 7, Lender dees not have © do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionai debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, thesc amounts shall bear
interest from the date of disbursement at the Note rate and shail be payable, with interest, upon netice from Lender
to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage ‘nsurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required (o maintain the morigage insurance in effect. If,
for any reason, (e mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall
pay the premiams required 0 obain coverage substantially equivalent to the mongage insurance previously in effect,
at a cost substaruio’ly, squivalem to the cost to Borrower of the morigage insurance previously in effect, from an
alicrnate  mongage irsurer approved by Lender. If substantially equivalent morigage insurance coverage is not
availabie, Borrower ‘shaif oy 1o Lender each month a sum equal to cne-twelfth of the yearly morigage insurance
premium being paid by Buriowzr when the insurance coverage lapsed or ceased to be in effert. Lender will accept,
use and retaia these payment. 7S = loss reserve in lieu of mortgage insurance. Loss reserve payments may fid longer
be requirc, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approvid by Lender again hecemes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage ncurance in effect, or to provide a loss reserve, until the requitement for
mortgage insurance ends in accordance with any writfen agreement between Borrower and Lender oy applicable law.

9. Inspection. Lender or i1s agent may ke reasonable entries upon and inspeciions of the Property. Lender
shail give Borrower notice af the titme of or prior 2 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any awan or claim for damages, direct or consequential, in connection with
any condemnation or ather taking of any pant of ibe P opelty, or for conveyance in lieu of condernnation, are hereby
assigned and shall be paid 1o Lender.

In the event of a 101al taking of the Property, the procceus shall be applied 10 the sums secured by this Secunity
Instrument, whether or not then due, with any excess paid to Borower. In the event of a partial taking of the Property
in which the fair market value of the Property immediately before v taking is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before-tiic taking, unless Borrower and Lender otherwise
agrec in writing, the sums secured by this Security Instrument shali le rudiuced by the amount of the proceeds
muitiplied by the following fracuun: (a) the total amoumt of the sums securry immediately befors the taking, divided
by (b} the fair market value of the Property immediately before the taking. Anv-belance shali be paid to Borrower.
In the event of a partial taking of the Property in which the fair market value of s Property immediatcly before the
taking is less than the amount of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree in writing or ualess applicable law otherwise provides. the proceeds shzli he applied 1o the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thai tie condemnor offers
1o make an award or settle a claim for damages, Borrower fails to respond to Lender wiikin 30 davs sfier the date the
notice is given, Lender is authosized 10 collect and apply the proceeds, at its optio, either to restorzun or repair of
the Property or to the sums secured by this Security {nstrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writicg, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Bomewer Not Peleased; Forbearmnce By Eemder Not &8 Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrumeni granted by Lender to amy successor in
interest of Borrower shall not operate (o release the liability of the original Borrower or Borrower’s successors in
interest. Lender shall »ot be required to commence proceedings againsi any successor in interest or refuse to extend
time for payment or otherwise modify amoriization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
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any right or remedy shall not be a waiver of or preciude the exercise of any righi or remedy.

12. Successors and Assigns Bound; Joint and Sevcral Liability; Co-signers. The covenants and agreements of this
Security Instrument shal) bind and benefit the successors and assigns of Lender and Borrower, subject to the provicions
of paragraph 17. Borrower's covenants and agreemenis shall be joint and several. Any Borrower who co-signs this
Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant
and convey thai Borrower's interest in the Property under the ierms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Securiry Instrument or
the Note without that Borrower's consent.

13. Loan Charges. I the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inferest or other loan charges collected or to be collected in
connection with the loan exceed the permitted Hmits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permited limits will be refunded to Borrower. Lender may choose to miske this refund by reducing he
principa} awed undzr the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a'patial prepayment without any prepayment charge under the Note.

14. Notices. Ary potice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first clas¢ mail unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any ¢uer address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail o Lende.’s address siated herein or any other address Lender designates by notice 1o Borrower.
Any notice provided for in this Secuiiy instrument shall be deemed to have been given to Borrower or Lender when
given s provided in this paragraph.

15. Governing Law; Severability. Tais Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located: i the event thai any provision or clause of this Security Instrument or
the Note conflicts with applicable law, such cemiicy shall not affect other provisions of this Security Instrument or the
Note which can be given effec: without the conflictinz provision. To this end the provisions of this Security Instrumeni
and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shail be given on® conformed copy of the Note and of this Security Instrumeni.

17. Transfer of the Property or a Beneficial Inteses. i Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest (in Borrower is sold or transferred and Borrower is not
a natural person) withost Lender's prior written consent, Lender muy, 2t its option, require immediate payinent in full
of all sums secured by ihis Security Instrament. However, this opitor_chall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acacleration. The notice shall provide a
period of not less than 30 days from the daie the notice is delivered or maizd within which Borrower must pay all
sums secured by this Security Instrument. 1f Borrower fails 1o oay these sums pitor to the expiration of this period,
Lender may invoke any remedies permitted by this Security Enstrument without funh:r mtice or demund or Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borro'vir shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other
period as applicable Jaw may specify for reinstatement) before sale of the Property pursuaiain-any power of sale
contained in this Security Instrument; or (b} entry of a judgment enforcing this Security Instrumeat” ‘Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instruineni. and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonabie attornsys’ fees; and (d) takes
such action as Lender may reasonably require to assuve that the lien of this Security Instrument, Lender's rights in the
Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged.
Upon reinstatement by Borrower, this Security Instrumemt and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under paragraph 17,

19. Sale of Note; Chmge of Loan Servicer. The Notc or a partial interest in the Note (together with this
Security Instrument) may be soid one or more times without prior notice to Borrower. A sale may result in a change
in the entity (known as the "Loan Servicer™) that collects mombily payments due under the Note and this Security
Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there
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"¢ isa change of the Loan Servicer, Bonower wiil be given written notice of the change in accordance with paragraph
< |4 sbove and applicable law. The notice will state the name and address of the new Loon Servicer and the address
% 1o which paymems should be made. The notice will also comain any other information required by zpplicable law.
E’ 20. Haardous Substances. Borower shall not cause or permit the presence, use, disposal, storage, or release
T of any Hazardous Substances on or in the Property. Borruwer shall not do, nor allow anyone etse to do, anything
* affecting the Propeny that is in violation of any Environmental Law. The preceding two eentences shall not apply (o

L
s

the presence, use, or storage on the Property of small quantities of Hazardous Suberances that are generally recognized
to be approprisic ‘o normal residential uses and o maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action
- by any governmental or regulatory agency or private panty involving the Property and any Hazardous Substance or

i Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental
' or regulatory awthority, that any remeval or other remediation of any Hazardous Substance affecting the Propenty is
necessary, Borrower shal promptly lake all necessary remedial actions in accordance with Euvironmenial Law.

As nsed in this paragraph 20, "Hazardous Substances” arc those substances defined as toxic or hazardous
substances by Ervironmental Law and the following substances: pasotine, kerosene, other flammable or toxic
petroleum  produs.. toxic pesticides and herbicices, volatile solvenss, materials containing asbesios or formaliehyde,
and radioactive mae.izls. As used in this paragraph 20, “Environmental Law” means federal laws and laws of the
jurisdiction where te Froperty is locaied that refate to health, safety or environmental prowection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

- 21, Acceleration; Reovavs. Lender shall give notice 1o Borrower prior to acceleration following Borrower’s
e breach of any covenant or agzeement in this Security Instrument (but ot prior to acceleration under paragraph 17
uniess applicable law provides othirw.se;. The notice shalt specify: (a) the default; (b) the action required (o cure the
default: (c) a dute, not less than 30 days from the date the notice is giver 1o Borrower, by which the defaslt must be
cured: and (d) that fatlure 1o cure the dofauls on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrumeat,’ foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reiasiate after acceleraion and the right 1o assert in the foreclosure
proceeding the non-existence of a default or any (iner desense of Borrower (o acceleration and foreclosure. If the
default is not cuved on or before the date specified in rae dotice, Lender at its opsion may require immediate payment
in full of all sums secured by this Security Instrumes: withows funher demand and may foreclose this Securily
Instrument by judicial proceeding. Lender shall be entitfed *5 coliect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, sciecuable allomeys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Scerary Instrument, Lender shall refease this Secuvity
Instrument  without charge to Borrower. Borrower shall pay any.recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestea: eremption in the Property.

24. Riders 10 this Security instrument.  If one or more riders are exeroted hy Borrower and recorded logether
with this Security Instrument, the covenants and agreemenis of each such tidec shall be incorporared into and shalt
amend and supplement the covenants and agreements of this Security Instrumect 2e.if the riderts) were a part of this

Security Instrument. {Check applicable box(es)]

E Adjusiable Rate Rider [___] Condominium Rider .__:l 14 Family Rider

e . "
B E Graduated Payment Rider D Planed Unit Development Rider __J Riwiekiy Payment Rider “Q}
3

i [: Balloon Rider D Rate Enprovement Rider ..} Second Home Rider 5
E Ocher(s) Ispecify] -
; )
: )
i
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fi* BY SiGNING BELOW, Borrower accepts and agrees io the terms and covenants contzined in this Security
i Instrutaent and in any rider(s) cxecuted by Borrower and recorded with it. g
ﬂj .
£ wi /\
ilmesses: g
%’ e ) / ©\_‘9~ 9-4 / (Sean
G" o / A ALEX J. Y. ’
L ‘g—;&’m{/;g /"5’ L A Social) Security 7 o
I U””‘/“"%ea))
EWENDOLYN RAMSEY 2¢ ?( Uposrower
Social Security Number __ 38-1os
- - (Seal) (Seal)
- Borrawer - Borrower
Social Security Number - . Social Security Number
or (Seal) (Seal)
« Borrower - Borrower
Social Security Number Social Security Number
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(f . pevsonally known to me ¢ be the saime person(s) whose name(s)
subscribed to the foregoing instrument, appeared beforg me this day in person and acknowledged that V-/(,Qj;
signed and delivered the said instrument as y»[f; 1 free and veluntary act, for the uses and purposes (e
therein set forth, ‘
5 7 . s A w1
Given under my hand and official seal, this - )/ day of A€ P /K f:
c My Commission expires: . . %
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% Notary Public
This instrument was prepared by
A (Name)

(Address)
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ADIUSTABLE RATE RIDER Loan No. 5303652
{LIBOR 6-Month Index - Rate Caps)

THIS ADJUSTABLE RATE RIDFR is made this 27th day of SEPTEMBER
1996 ,and is incorporated into and shail be deemed o amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrowsr”) s secave Borrower's Adjustable Raie
Note (the "Nowe) 1o BNC MORTGAGE, INC., A CALIFORNIA CORPORATION

bbb b B0 &

(the "Lender") of the same date and covering the property described in the Security Instrument and locaed at:

1614 NORTH MOODY STREET, CHICAGO, ILLINOIS 60619
|Property Address)

THE NGTL CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTPLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN Cha!:GUE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWERMUST PAY.

ADDITIONAL COVENANTY. Tn addition 1o the covenunis and agreements made in the Security Instrument, Berrower and
Lender further covenant and agice as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest 1ate of 10.059 %. The Note provides for changes in the interesi

tate and the monthly payments, as follows:

"4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The imerest rate 1 will pay may change on the first day of NOVEMBER . 1998 , and on that
day every 6th month thereafier. Each date on which my m'ere.t rate could change is called a *Change Date."

(B The Index
Beginning with the first Change Date, my interest rate will be based on un ‘ndex. The "Index”is the average of interbark offered

rates for &-month U.S. doliar-denominated deposits in the London markes-kused on guotations of major banks, as published in the
"Money Rates”™ section of the Western Editi-n of The Wall Suweet Jupmal. The riovt 1ecent Index figure avaifable as of the date 43
days before each Change Date is callad the “Current Index.”

It the Index is no Yonger availabie, the Nute Hoider willchoosc 2 aew index that is basou wpon comparable information. The Note

Holder will give me notice of this choice.

(C) Caleniation of Changes
Before each Change Datz, the Note Holder will calculatz my aew interest raie by adding FIVE \AND 500/1C00
percentage point(sy ( 5.500 %) to the Current

Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one perceriage point {0.125%).
Subject to the limits suated i Section 4(D) below, this rounded amount willbe my new interes: rate untid the next Change Date.

The Now Holder willthen determine the amount of the monthly paymen that would be sufficient tu repay t'w. 1inpaid principal
that [ am expected to owe at the Change Date in fuli on the Maturiy Date at my new interest rate in substantially equal payments.
The result of this calculation will be the new amount of my menthly payment.

(D} Limits on Interest Rate Changes
The interesi rate ] am required to pay at the first Change Date < linot be greater than 16.550 % orless
than 10.050 %. Thereafter, my interest rate wifl never be increased or decreased on any single Change Date by

more than ONE AND 000,2000

percentage point{s) ( 1.000 %) from the rate of interest } have been paying for the preceding 6 months.
My interest rate will never be greater than 16.550 % or less than 10.050 %.

ADJUSTABLE RATE RIDER-LIBOR 6 MONTH [NDEX - Single Family -
Page 1 of 2
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{E) Effective Date orLJ.,NOFF|C|AL CO PY

My new interest rate wiltbecome effective on each Change Dawe. 1 will pay the amcunt of my new monthly payment beginning
on the first monthly payment date afies the Change Date vniil the amount of my monthly payment changes again,

{F) Notice of Changes
The Not: Holder willdeliver or mail o me a notice of any changes in my interest rate and the amount of my monthly payment

Al G B T

before the effective date of any changs. The notice will include information required by law to be given me and alsc the title and
tefephone number of a person who will answer any question [ may have regarding the notice.”
} BY SIGNING BELOW, Borrower accepts and agrees to the erms and covenanis contained in pages 1 and 2 of this Adjustable
Rate Rider.
4
(Seal) / W‘Véﬂl" f gt }’ (Seal)
-Borrower GWENDOLYM p-A'ISE -Borrower
{Seal} {Seal}
-Barrower -Borrower
e (Scal) (Seal)
ouorrower -Borrower
’ .y
| &
| piia
| Coo
o
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SCHEDULE A CONTINUED - CASE NO. 36-06001

LEGAL DRSCRIPTION:

The South 1/3 of Lot 16 and all of Lot 17 in Block 9 in Gale and Welch's
Repubdivision of Lots 27 to 30 and Lots 4 to 12 in Block 31 and all of Blocks 46
to 50 {rogether with vacated streets and alleys) in A. Gale’s Subdivision of the
Southeast 1/4 of Section 31 and the Scuthwest 1/4 of Section 32, Township 40
North, Range 13, East of the Third Principal Meridiam, in Cook County, Illinois.
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