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MORTGAGE ]

41B581-23-10Q3184

If box is cherxeat!, this mortgage secures future advances.

THIS MORTGAGE is made (bi. E“‘g 2 day of ___ OCTOBER . 1996__, between the Morigagor,
MICHAEL W, ZAGLIFA, A BACHE':?J}'

(herein "Borrower™), and Mortgagee FARRTS TRUST AND SAVINGS BANK
whose address is 17151 S HARLEM AVE, ~LJLEY PARK, IL 60477

(herein “Lender™).

r:::’ /5<
The following paragraph preceded by 2 checked box is applicable. Cdl

;%l WHEREAS, the Borrower is indebied to Lender (or, i Aorrower is a land trust, the beneficiary of the land trust
js indebted to Lender) in the principal sum of 5 £ , evidenced by the Loan Agreemeni
dated and any extensions or renewals thecesn (including those pursuant to anv Renegotiable
Rate Agreemens) (herein *Note™), providing for monthly installments ot rriucipal and interest, including any adjustments
to the amount of payments or the contract rate if that rate is variable, with th. baianus of the indebtedness, if niot sooner
paid, due and paysbic on

WHEREAS, the Borrow.r is indebted 10 Lender (or, if Borrower is a land 17us?, the beneficiary of the land trust
is indebt=2 10 Lender) in the principal sum of § 36,200 Q0 , Or 50 niuch thereof as may be agvanced
pursuart to the Revolving Loan Agreement dated_OCTOBER #, 1995 ind exttnsions and renewsls thereof
(herein "Note™), providing for monthly installments, and interest at the rate aid under the ter.as specified in the Note,

including any adjustments in the imterest rate if that rate i3 variable, und providing for a credit lirgii s2ated in the principal
sum above and an initial advapce of ~ $25,314.54 ;

TO SECURE to Lender the repayment of (1) the indebtedness evidenced by the Note, with inicrest therzon,
inciuding uny increases if the contract rate is varisble; (2) future advances under any Revolving Loan Agreement; (3) the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage:
and (4) the performance of covenants and agreements of Barrower herein contained, Borrower does herehy raorigage, grant
and convey to Lender and Lender's successors and assigns the following described property located in the County of

COOX State of Nlinois:

which has the address of 16505 8 NCOTTINGHAM CT, ORLAND PARK

{Street)
(herein "Property Address");

60462

(Zip Code)
CONTIRUED ON ATTACHED EXHIBIT A
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TOGETHER with all the improvame:ts now or hereafter erected on the property. and ¢!] sasements, rights, appurtenances and
tents, all of which shull be deemed {0 be and remain a part of the property covered by this Mortgage; and all of the foregoing,
together wilh said property (or the leasebaid estate if this Mortgage is on a leasehold) are hereinafier referred to as the "Property.”

Bosrower covenants that Borrower is lawfully seised of ihe nstate hereby conveyed and hay the right to mortgage. graot and convey
the Property, and that the property is unencumbered, except for encumbrances of record. Borrowsr covenants that Borrower
warrants and will defend generally the title 1o the Property against all claimy and demands, subject to encumbrances of recurd.

UNIFORM CCVENANTS. Borrower and Lender covenant apd agree as follows:

1. Payment of Principsl and Interest at Variable Rates. This morigage secures all payments of principal and interest due on »
varizble rate loan. The contract rate of interest and payment amounts may be subject to change as provided in the Note, Borrowers
shal! promptly pay when due all amounis required by the Note.

2. Funds for Taxes and Insurance. Subject to applicable Jaw or waiver by Lender, Borrower shall pay to Leader on the day
monthly payments of principal and inigrest are payable under the Note, until the Note is paid in full, a sum (herein "Furds®) cqual
1 one-twelfily of the yearly taxes and assessments (including condominium and planned unit development assessments, if any)
which may attain prierity over this Morigage and ground rents on the Property, if any, plus one-twelfth of yearly premivm
instaliments for hazzad isurance, plus one-twelfih of yearly premium instaliments for mortgage insurance, if any, all as reasonably
estimated initially and fron time to time by Lender on the basis of assessments and hills and reasonable estimates thereof. Borrower
shall not be obligated to ‘nade such payments of Funds to Lender to the extent that Borrowey makes such payments o the holder of
a prior mortgage or deed of ‘rust if such holder is an institutional lender.

If Sorrower pays Funds o [under, the Funds shall be held in an institution the deposits or accounts of which are insured or
guaraniced by a Federa! or state zgercy {including Lender if Lender is such an institution). Lender shall apply the Funds to pay
said taxes, assessments,insurance preraiing and geound rents, Lender may not charge for so bolding and applying the Funds,
analyzing said account or verifying and conoiling said assessmens and bitls, unless Lender pays Borrower inlerest on the Funds
and applicable law permits Lender 1o make svza a charge. Borrower and Lender may agree in writing at the time of execution of
this Morigage that interest on the Funds shal he yaid 10 Borrower, and unless such agreement is made or applicable Jaw requires
such interesi 1o be paid, Lender shat! not be reguired to pay Borrower any interest or carnings on the Funds. Lender shall give to
Boirowet, without charge, a1 annual accounting of the Funds showing credits and debits to the Funds and the purpose for which
each debit 20 the Funds was made. The Funds are pledged s additionsi security for the sums secured by this Mongage.

If the amount of the Funds held by Lender, together witlilie furure monthly installments of Funds payabie prior to the due dates
of taxes, assessments, insurance premiums and ground rents, shafl exceed the amoun! required (o pay said taxes, assessments,
insurance premiums and ground rents as they fall due, such sxcess sha!l be, at Borrower's option, either promptly repaid to
Borrower or credited to Borrower on monthly installments of Finds.. If the amount of the Funds held by Lesder shall not be
sufficient to pay taxes, assessments, insurance premiums and grourd rents as they fall due, Borrower shall pay to Lender any
amouttt necessary 10 make up the deficiency in one or more payments as Lerdsr may require.

Upon payment in full of a}! sums secured by this Mortgage, Lender shali ;srcmatly r=fund to Borrower any funds held by Lender.
If under paragraph 17 hercof the Propeity is sold or the Property is otherwisy acquisa by Lender, Lender shall apply, no fater than
immediamely prior 1o the sale of the Property or its acqaisition by Lender, any Fuds held by Lender at the time of application as 8
credit against the sums secured by this Mortgage.

3. Application of Paymenis. All payments received by Lender under the Note and paragraphs 1 and 2 heveof shall be applied by
Lender first in payment of amounts payable 10 Lender by Borrower under paragraph 2 brzzof. then to interest, and then to the
principal.

4. Prior Mortgages and Deed of Trusi; Charges; Liens. Borrower shail perform all oy Uorrower’s obligations under any

‘. mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgi ge, including Borrower’s

(Page 2 of §}

+

s} covenanis 1o make payments when due. Borrower shall pay or cause to be paid all taxes, assessments aps other charges, fines and
+'* impositiens attributable to the Property which way attain a priority over (his Mortgage, and leasehoid pay m<nts or ground reats, if
. any.

- 5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Propetty insured agninst
loss by fire, hazards included within the terra "extended coverage,” and such other hazards as Lender may require.

‘The insurance catrier providing the insurance shall be chosen by the Borrower subject ta approval by Lender; provided, that such
approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to Lender
and shal! include a standard mortgage clause in favor of and in & form acceptable to Lender. Lender shail have the right tc hold the
policies and renewals thereof, subject to the 1erms of any mortgage, deed of trust or other security agreement with a lien which has
oriority over this Morigage.

In the event of loss, Borrower shall give prompt notice ta the insurance carsr and Lender. Lender may make proof of loss if not
made promptly by Borrower.

if the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 3C days from the date notice is mailed
by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to collect and
apply the insurance proceeds at Leuder’s option either 1o restoration or repair of the Pruperty or ta the sums secured by this
Morigage.
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67 Prestrvation and Malatenance of Property; Leaseholds; Condeminiums; Planned Uni¢ Developments. Borrower shali
kedp the Pmpenty in good repair and shall not commis waste or penmit impairment or deterioration of the Property and shall
collply with the provisions of any lease if this Mortgage is on a leasehold. If this Morigage is on & unit in a condorinium or z
piained unit development, Borrower shall performs all of Borrower's obligations under the declaration or covenants creating or
goizming the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit

elopment, and consiituent documents.

Protection of Lender’s Security, If Borrower fails to perform the covenants and agreements contained in this Mortgage, or if

 action or proceeding is commenced which materiatly affects Lender’s interest in the Property, then Lender, at Lender's option,

upén nothi 1o Borrower, may make such appearances, disburse such sums, including reasonable attomeys’ fees, and iake such
action 2$ is necessary ro protect Lender’s internst.

Any amounts disbursed by Lender pursuamt to this paragraph 7, with interest thereon, at the contract rate, shalj become
additional indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other 2erms of payment, such
amonms shall be payable upon nctice from Lender to Borrower requesting payment thereof. Nothing contained in this pasagraph 7
shali tequire Lender to incur any expense or #ake any 2otion hereunder.

8. Inspectlon. Lerder may take or cause 10 be mude reasonable entries upon and inspections of the Property. provided that
Lender shall give Bunower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s interest in
the Property.

9. Condemmation. Thc proceeds of any award or claim for damages, direct or consequential, in conmection with any
condemnation ot other takiig of Gis Property, or part thereof, or for conveyance in licw of condemnation, are hereby assigned and
shall be paid to Lender, subjeci-tr e terms of any mongage, deed of trust or uther security agreement with a lien which has
pricrity over this Mongage.

10, Borvowsr Not Released; Forvearsnce By Lender Not a Waiver. Extension of the time for payment or modificatior. of
amortization of the sums secursd by this Me.t,ape granted by Lender to any successor in interest of Botrower shall not uperate o
selease, in any manner, the liability of the origin<i Burrower and Borrower's succzssors in interest. Lendzr shall not be required tc
sommence proceedings against such successor nt refirce 1o extend time for puyment or otherwise modify amortization of the sums
secured by tns Morgage by reasen of any demand r>22 by the original Borrower and Borrower's siccessors in nterest, Any
forbearance by Lender in exervising any right or remed;: i eunder, or olherwise afforded by applicable law, shail not be 2 waiver
of or preclude the cxercise of any such right or remedy,

11. Successors and Assigns Bound; Joint and Several Lishility; Co-signers, The covenants and agreemenits herein contained
shall bind, and the rights hereunder shal) inure to, the respective su:cessors and assigns of Lender and Borrower, subject 10 the
provisions of paragraph 16 bereof. All coverants and agreements of Zomower shall be joint and several. Any Borrower who
co-signs this Mortgage. but does not execute the Note, (a) is co-signing ini» Morigage only 10 mortgage, graut
and convey thial Borrower’s interest in the Propenty to Lender under the teim, of this Morigage, (b) is not personaily lisbie on the
Note or under this Mortgage. and (c} agrees that Lender and any oiher Borrower Ycrsunder may agree to extend, modify, forbear,
or make any other accommodations with regard 1o the terms of this Mortgage cr the Wote, without that Borrower's consent and
without releasing that Korrower or modifying this Mongage as to that Borrower's intercstin the Property.

12. Natice. Except for any notice required under applicable law 10 be given in anciner manner, (a) any notice tn Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower s
the Property Address or at such other sddress as Borrower may designate by notice to Lende: as provided hereiu, and (b) any
notice to Lender shall be given by certified mail to Lender's address stated herein of to such ether rddress as Londer mey designae
by notice to Borrower as provided herein, Any notice provided for in this Mortgage shall be deeried 10 have been given 1o
Borrower or Lender when given in the manner designated herein,

13. Governing Law; Severabllity. The state and local laws applicable o this Mortgage shall be the laves ~f the jurisdiction in
which the Property is iocated. The foregoing senience shall not limit the applicability of Federal iaw to this Manigage. In the event
that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shai) not affect viher
provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this end the provisions
of this Mortgage and the Note are declared to be severable As used herein, "costs,” “expenses,” and "attorneys’ fees” include alt
sums to the extent noi prohibited by applicable law or limited herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note an of this Mortgage at the time of execution
or after recardation hereof,

15, Rehabllitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home rehisbilitation,
Hnprovemend, repair, or other losn agreement which Borrower enters into with Lender. Lender, at Lender’s optior, may require
Bosrower to execute and deliver to Lender, in a form acceptable to Lender, an assignmem of any rights, claims or defenses which
Borrower may have against parties who supply labor, materials or services in connection with improvements

made to the Property.
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16, Transfer of the Property. If Borrowsr selle or transfers all or any part of the Property of an interest therein, excluding {a)
the creation of a lien or encumbrance subordinate to this Morigage, (b) a transfer by devise, descent, or by operation of law
upon the death of a ioint tenant, () the grant of any {easchold interest of three years or less not containing an option 1o
puichase, (d) the creation of a purchase money security interest for household appliances, (¢) a transfer te a refative resulting
fiom the death of the Borrower, (f) a transfer where the spouse or children become an owner of the property. (g) a transfer
resulting from a decree of dissolution of marriage, legal separation agreement, or from an incidental property settlement
agreement, by which the spouse of the Botrower becomes an owner of the property, (b) A iransfer iato an intey vivos trust in
which the Borrower is and remains a beneficiary and which does not relate 10 a transfer of rights of occupancy i the property,
or (i) any other transfer or disposition described in regulations prescribed by the Federal Home Loan Bank Board, Borrower
shall cause 1o be subminted information required by Lender to evalvate the transferce as if a new loan were deing made to the
tansferee. Borrower will continue (0 be obligated under the Notc and this Mortgage unless Lender releases Borrower in
writing

If Lender does ..ot agree to such sale or transfer, Lender may declare all of the sums sacuisd by this Mortgage to be
immediately due and puyable. If Lender exercises such option to accelerate, Lender shali mail Borrower notice of acceleration in
accordance with paragripb J2 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is
maiied or delivered withiz which Borrower may pay the sums declared duc. If Borrower fails to pay such sums prior o the
expiration of such period, Lindsr may, without further notice or demand on Borrower, invoke any remedies permitted by
paragraph 17 hereof.

NON-UNIFORM COVENANTS. 2orrower and Lender further covenant anid agree os follows:

17. Accelevation; Remedles, Except us invided in paragraph 16 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower In this Morigage, including the covenents to pay when due any sums secured by this Mortgage,
Lznder prior to acceleration shall give nutic( to Jorrower as provided in paragraph !2 hereof specifying: (1) the breach;
{2) the action required tu cure such breach; {77  date, not Jess than 10 days from the date the nolice is mailed to
Borrower, by whick such breach must be cured; ard (1) :hat fallure to cuve such bresch on or befere the date specified in
the noticc may result in acceleration of the sums securc vy this Mortgage, foreclosure by fudicial proceeding, and sale of
the Property. The notice shall further inform Borrower of e right to reinstate after acceieration -od the right to assert
in the foreclosure procecding the nonexistence of a detawli-or any other defense of Borrower to acceleration and
foreclosure. If the breuch is not cured on or before the date <pcified in the notice, Lender, at Lender’s option, rary
declare all of the sums secured by this Morfgage to be immediniziv due and paynble without furiher demand and may
foreclose this Mortgage by judicial proceeding. Lender sholl be eriitied to collect n such proceeding all expenses of
foreclosure, {nciuding, but not Hmited to, reasonable sttorncys’ fees and ~2st of documentary evidence, abstracts and title
reports.

18. Borrower's Right to Reimstate. Notwithsianding Lender's acceieration of the sums secured by this Morigage due 10
Borrower's breacli, Borrower shall have the right to have any proceedings begun by Lender (o enforce this Mortgage
discontinued a: any time prior to entry of a judgment enforcing whis Mortgage; if: (a} Bomower pays Lender il sums which
would be then due under this Mongage and the Note had no acceleration occurred; () Boriows: cures all breaches of any other
covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays afl reasonsle extienses incurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Mortgage. and in enorcing Lender's remedies as
provided in paragraph 17 hereof, including, but not limited to, reasanable attorneys’ fees; and (d) Borruw<i takes such action as
Lender may reasonably require to assure that the lien of this Morigage. Lender’s interest in the Frrgerty and Rorrower's
obligation to pay the sums secured by this Mortgage shall continue urimpaired. Upon such pavment and cure 'y Berrower, this
Morigage and the obligations secured hercby shatl remain in full force and effect as if no acceleration had occuired.

19. Assignment of Rents; Appointment of Recelver. As additioral security bereurnder, Borrower hereby assigns 1o Lender
1= rerts of the Property, provided that Borcower shall, prior to acceieration under paragraph 17 hereof, in abandonment of the
Property, have the right to collect and refain such renis as they become due and payable.

Upoa acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a court to enter upon, take possession of and manage the Preperty and to collet the reats of the Property including
those pasi due. All rents coliccied by the receiver shall be applied first to payment of the ¢esis of management of the Property
and collection of rents, including, but net limited to, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys’
fees, and then to the sums secured by this Mongage. The receiver shall be lirble 10 account only for those rents actually
received.

20. Release. Upon payment of all sums secured by his Morigage, Lender shall release this Mortgage without charge to
Borrower, Borrower shall pay all cosis of recordation, if any.

21. Waiver of Homestead. Borrower hercly waives all right of homestead exemption in the Property under state or Federal
law.
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"IN WITNESS WHEREOF, Borrower ho- ~xecuted this Morigage. ‘

BB RO e D v
AN
AN

[aegations

- Borrower |
- Borrower

STATE OF ILLINOIS, Caok County s5:

L dary—Ann-Workowski , @ Notary Public in and for said county and state, do hereby certify that
personally known teine to be the same person(s) whose name(s)__is subscribed to the foregoing instrument,
appeared before me this uv in person, and acknowledged that he signed and delivered the said instrument as
a L free voluntary act, for the uses and purposes therein set forth.
Given under my hand anu ~fficial seal, this Bth_‘ day of ,19.9¢,
My Commission expires: 2/22/59 /

Notary Public
This instrument was prepared by:

—Mary Ann Workowski
(Name)

L 17151 S. Harlem Ave. piniay park, Il 6047
{Address)

(Space below This Line Reserved For Lendor ot Recovder)

Return To:
Harris Tour and Savings Bank

WAAIL :?m " tlo HFC Récesd Processing
1 0 577 Lamont Koz~
no Elmhurst, IL 60126
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BXHIBIT A (PAGE 1}

UNIT 31 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS IN NOTTINGHAM WOODS CONDOMINIUM AS
DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMBENT NUMBER 33569728, IN THE SOUTHWEST 1/4 OF SECTION
20, TOWNSHIP 36, NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COURNTY, ILLINOIS

TAXES: 27-20~328-024- 300 r0a9

ORDER#: AQ0%1365X
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