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FHA Cass No, “
MORTGAGE 131-8429466-703 |
LOAN# 000C09313 '
THIS MORTGAGE (*security lastrument”) is given on SEPTEMBER 6,1936 . The mortgagor
is SAM ELLA ARMRURONG, SINGLE, NEVER MARRIED

whose address is 2445 W. FLOURNOY CHICAGQ, IL 60612 ys’.
{"Borrower").
This Securily [nstrement is given to MURTBAGE NOW, INC., A MICHIGAN @
CCRPORATION .
which is organized and existing under the laws oo~ THE STATE OF MICHIGAN , and whose
address is 24275 NORTHWESTERN HWY. ~ SUITE 200, SOUTHFIELD, MI.
418075 ("Lender").

Borrower owes Lender the principal sum of SEVENTY.WINE THOUSAND NINE HUNDRED --

FIFTY NINE AND NO/100-----r--mmmm i mm e mmmm e m e e -

Dollars (U.S. § 79,959.00 ). This debt is evidenesit o Borrower's note dated the same dase as
this Sccurity Instrument ("Note"), which provides for monthly repments, with the full debt, i not paid
carlier, due and payable on QCTOBER 1, 2026 . Ywis Security Instrument secures o
Lender: (a) the repayment of the debt evidenced by the Notwe, with invrest. and ail renewals, extensions and
modificatiois of the Note; (b) the payment of all other sums, with intesect, sdvanced under paragraph 7 10
protect the security of this Security Instrument; and (c) the performance” of Borrower's covenants and
agreements under this Security Instrument and the Note, For this purpose, Berrower does hereby
mortgage, grant and coavey (© the Lender, the following described pronenty  locaied in
THE CITY OF CHICAGO COOK County, Mineis:

2296

e
. [ ol

LOT 8 IN BLOCK S IN MORTON'S SUBD(VISION OF THE EAST 1/2 OF THE
NORTHWEST 1/4 OF SECTION#TOWNSHIP 39 NORTH RANGE 13 FAST OF
THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

**;gcuou fll x A
7/

ThX ID # 16-11-114-028
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which has the addressof 638 N RIDGEWAY AVE CHICAGO

|Strae] Gty
Minois 60624 {"Property Address”);
(Zip Coste)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all cosemens,
appurienances, and fixtures now or hereafter a part of the property. Al replacements and additions shall also
be covered by this Security Instrument, All of the foregoing is referred to in this Sevurity Instrament as the
“Property”.

BORROWER COVENANTS that Borrower is lawlully seized of the estate hereby conveyed and has the
tight v mortgage, grant and convey the Propeny and that the Propery is unencumbered except for
encumbrances of record. Borrower warranis and will defend generally the title 1 toe Propeny against alf
claims and demands subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforin covenants for national use and non-uniform
covenants wiih dimited variations by jurisdiction to constituic a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of ¥7incpal, Interest and Late Charge. Borrower shall pay when due the principal of, and
interest on, the debt evideacsd by the Note and late charges due under the Note.

2. Monthly Payment of ‘f2xes, lusurance and Other Charges. Borrawer shall include in each monthly
payment, together with the princiral and interest as set forth in the Note and any late charges, a sum for (a)
taxes and special assessments levies =i 1o be levied against the Property, (b} leasehold payments or ground
rents on the Property, and (¢) prenaums.for insurance required under parigraph 4. [n any year in which the
Lender must pay 2 mortgage insurarce premium to the Secretary of Housing and Urban Developmen:
("Secretary”™), or in any year in which suc gremium would have been required if Lender stifl held the Security
instrument, each monthly payment shall alsr welnde either: (i} a sum for *he annual morigage insurance
premium to be paid by Lender to the Secretay v (i) a mouthly charge insiead of a mengage insurance
premium if this Security Instrument is held by the Secrstary, in a reasorable amount 10 be detcrmined by the
Secretary. Except for the monthly charge by the Sicretury, these items are catled "Escrow liems” and ihe
sums paid to Lender are called "Escrow Funds”.

Lender may, at any time, collect and hold amounts for tscrow Items in an agpregate amount not 1o exceed
the maximum amount that may be required for Borrower's csriow account undsr the Real Estate Settlement
Procedures Act of 1974, 12 U.S.C. 82601 ¢t seq. ant implemeitiayg reguiations, 24 CFR Part 3500, as they
may be amended {rom time to itme ("RESPA™), except that the cusrivn or reserve permitted by RESPA for
unanticipated disbursements or dishursements before the Borrower’s payrienis are available in the account may
a0l be . 1sed on amounts due for the mortgage insurance premium. :

Y the amounts held by Lender for Escrow ltems exceed the amounts pesniitted to be held by RESPA,
Lender shall account 1o Borrower for the excess funds as required by RESPA. 17 1h« amounts of funds heid by
Lender at any time arc not sulficient to pay the Escrow ltems when due, Lender inty siotify the Borrower and
require Borrewer 1o make up the shortage as permitied by RESPA.

The Escrow Funds are pledged as additional secrity for ull sums sccured by this Secriuy, Instrument. If
Borrower tenders to Lerder the full payment of alf such sums, Borrawer’s account shail be roetited with the
balance remaining for all instablmeni items (a), (), and (¢) and any mortgage insurance preriuv:c instaliment
that Lender has not become obligated to pay to the Secretary, and Lender shall prompily refurd any excess
funds to Rorrower. Immediately prior to a foreclosure sale of the Propenty or its acquisition by i.snder,
Borrower’s account shal! be credited with any balance remaining for ali installments for items (), (), -s0g {cg

J. Application of Payments. Ali payments under paragraphs 3 and 2 shall be applied by Lender
follows: w3

Firgt, to the mortgag: insurance premium fo be paid by Lender to the Secretary or to the monthly charge]
hy the Secretary instead of the monthly mosngape insurance premium; J

Second, 1o any taxes, special assessments, feaschold payments or giound remts, and fire, flood and uthi"
vazard insurance premiums, as required: W

Third, to interest due under the Nog;

Fourth. to amaoriization of the principal of the Note; and

Fifth, to late charges due under the Now,
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4, Fire, Flood and Other Hazard Insurance. Borrower shall insure &1l improvements on the Property,
whether now in exisience cv subsequently crected, against amy hazards, casualties, and contingencies,
including fire, for which Lender requires insurance. This insurance shafl be maintained in the itmounts and
for the periods that Lender requires. Borrower shall @lse insure alt improvements on the Property, whether
Raw in existence or subsequently crected, against loss by floods 1o the extent required by the Secretary. All
insurance shall be carried with companies approved by Lerder. The insurance policies and any renewals shatl
be held by Lender and shall include lnss payable clauses in favor of, and in a form acceptable 1o Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss
if not made promptly by Borrower. Each insurance company concerned is hereby authorized and direcied to
make payment for such loss directly 1o Lender, instead of tc Borrower and to Lender joimly. All or any part
of the insurance proceeds may be applied by Lender. at its option, either (a) to the reduction of the
indebtedness under the Note and this Security Instrument, first to any delinquent amounts applied in the order
in paragrazi. 3, and then to prepayment of principal, or (b} i the restoration or repair of the damaged
Properiy. Awy application of the proceeds to the principal shall nol extend or postpone the due date of the
monthly pay:aen's which are referred to in varagraph 2, or change the amount of such payments. Any excess
insurance proveess over an amount required fo pay all outstanding indehtedness under the Not2 and this
Secur'ty Instrumzat 202l be paid te the enlity legally entitled thereto.

In the event of (tureclosure of this Secwrity Insrrument or other transfer of title to the Propesty that
extinguishes the indebteane.s, alt right, title and interest of Bortower in and to insurance policies int force shall
pass to the purchaser.

5. Occwpancy, Preservatiow, Maintenance and Protection of the Property; Borrawer's Loan
Application; Leaseholds. Borrov.er shall occupy, establish, and use the Property as Borrower's principal
restdence within sixiy days after tie execution of this Securiry Instrument (or within sixty days of & later sale
or trensfer of the Property) and shall contnue to occupy the Property as Borrower’s principal residence for at
least ane year after the date of occuparey, vnless Lender determines this eequircment wil' cause undue
hardship for Borrower, or umiess exlenuiing circumsiances exist which arc beyord Rorrewer's contral.
Borrower shall notify Lender of any exteavatizg circumstances.  Borrower shail not commir waste or desiroy,
damage or substantially change the Property or allow tbe Praperty to deteriorate, reasonable wear and tear
excepied. Lender roay inspect the Property if the Itupirty is vacant or abandened or the loan is in default.
Lender may take reascnable action to protew and pressrvi-such vacant or abandoned Property. Borrower shall
also be in defauit if Borrower, during the loan application process, gave materially false or inaccurate
informaticn or statements tn Lender (or failed 10 provide Lerder with any material information) in connection
with the loan evidenced by the Note, including, but not liinitzd o, 1epresentaiions concerning Borrower's
occupaney of the Property as 4 principal residence. 1F this SecGsiy Inserument is on a leasehold, Borrower
shall comply with the provisions of the lease. [f Bovrower acquiscs fee title 1o the Property, the leaschold and
fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemration. The proceeds of any award or claim for Gamaees, direct of conseguential, in
connection with any condemnation or other 1aking of any part of the Propenty, ar for coaveyance in place of
condemnation, arc hereby assigned and shall be paid 10 Lender to the extens/of the full amouni of the
indebtzdness that remains unpaid under the Note and this Security Lastrument. iender shall apply such
proceeds 10 the reduction of the indebicdness under the Note and this Security inmstrument, first to any
delinguent amounts applied in the order provided in paragraph 3, and then 1o prepaymeric of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the mupihly payments,
which ure referred to in paragraph 2, or charge the amount of such paymenis. Any excess orcoecds over an
amount required to pay all outstanding indebiedness under the Note and this Security Instrumer{ =il be paid
to the entity legally entitled thereto.

7. Charges to Borrower and Protectlon of Lender’s Rights in the Property. Borrower shail'pay all
governmental or municipat charges, fines and impositions that are not included in paragraph 2. Borrower
shall pay these obligations on time directly to the entity whizh is owed the payinent. 1f fallure to pay would
adversely affect Leader's interest in the Property, upon Lender’s request Borrower siall promptly furmnish to
Lender reccipts evidencing thesc paymenis.

If Borrower fails to make these pavments of the payments required by paragraph 2, ot fails to perform any
other covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may
significanily affect Lender’s rights in the Property {ssch as a proceeding in bankruptey, tor condeinnation or
10 enfarce laws or regulaiions), then Lender may do and pay whatever is necessary to protect the value of the
Property and Leader's rights in the Propedty, including payment of (axes, hazard insurance att other items
mentioned in paragraph 2.

ILLINQUS - Single Family - FHA Security Instrument

Form 94114 1/86
Larer Farms fne, (BOC) 4433565
LIFT #FHAY4114 6/96 Peago 3 of 7 Initial




UNOFFICIAL COPY




B UNOFFICIAL COPY

e
.

P i PO v

Any amounts disbursed by Leader under this paragraph chall become ap additional debt of Borrower and
be secured by this Securicy Instrument. These amounts shall bear interest from the date of disbursement at the
Note rate, and at the option of Lender shall be immediately due and payable,

Beorcower shall promptly discharge any lien which has priority over this Security Instrument wnless
Borrower: {a) agrees in writing to the payment of the obligation secured by the iien in a manner acceptable to
Lender, (b) coatests in goot faith the lien by, or defends against enforcement of the licn in, legal proceedings
wiiich in the Lender’s opinion operate to preveni the enforcemeant of the lien; or (¢) secures from the holder of
the lien an agreement satisfactory to the Lender subuordinating the lien to this Security instrument. If Lender
detevmings that any part of the Property is subject to a lien which may altsin priority over this Security
lostrumen:, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or iake
ont or more of the actions set forth above within 10 days of the giving of natice.

8. Fees. lender may collect fees and charges authorized by the Secretary.

9, Gropnds for Acceleration of Debr.

(@) Deearlt, Lender may, except as limited by tegulations issued by the Secretary in the case of
payment defarlts, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Botsaver defaunlts by faiting to pay in full any monthly payment required by this Security
Instrumens-prise ta or un the due date of the next monthly payment, or
(i) Borrower Zefaulis by failing, for a period of thirty days, te periorm any other abligations
contained in this Securily [nstrument.
(by Sale Without Credic ~pseval. Lender shall, if permitied by applicable Jaw (including section
341(d) of the Garn-St Germain Sepository fostitusions Act of 1952, 12 U.S.C, 1015-34GD) and wit
the prior approval of the Secretary, require immediate payment in {ull of all the sums secured by this
Security Instrumens i
(i) All or part of the Property. o/ 4 bencficial interest in & trust owning all or part of the
Property, is sold or otherwise eransferced (other than by devise or descent), and
{ii; The Property is not occupicd by the surchaser or grantec as his or her principal residence, or
the purchaser or granice does so occupy tic Troperty, but his or her ¢redit has not been approved
in accordance with the requitements of the Secietary.

(c} No Waiver, [f circumstances occur that wouid pormit_Lender to require immediate payment in
full, but Lendes does not require such payments, Lenael does not waive its rights with respect to
subsequent events.

{8) Regulations of HUD Secretary. [n many circumstances reguladnns issued by the Secreiary will
limit Lender's rights, in the case of payment defalis, to requiri tmmediate payment in full and
foreclose if not paid. This Sccurity Instrument does not asthorize asceicreiion or foreclosure if not
peninitted by regulations of the Secretary.

(e} Mortgage Not Insured. Borrower agrees that if rhis Security Instrumeit and the Note are nos
determined 1o be eligible for insurance under the National Housing Act wiihin 15

from the date hereof, Lender mnay, at iis option requite immediate payment in fuli of 4" sums secured
by this Security Instrument. A written staiement of any authorized agent of the Sicritary dated
subsequent to 15 from the date hereof, declining 10 insure’ Ysis Security |
Instrument and the Note, shatl be deemed conclusive proof of such ineligibility. Notwithstipnding the |
foregoing, this option may not be exercised by Lender when the unavaiiability of insurance is solely '
due to Lender’s failere to remit a mortgage insurance premium to the Sccretary,

19. Reinstaterment, Borrower has a right to be reinstated if Leader has required immediate payment in
full becanse of Borrower’s failure (0 pay an amount due under the Note or this Security Instroment.  This right
applics even afler foreolusure proceedings are instituted. To reinstate the Security Instrument, Borrower shall
tender n a lump sum all amounts required to bring Barrower's account current including, to the exient they
are obligations of Borrower under this Security Instrument, fereclosure costs and reasonable and customary
anomeys' fees and expenses properly assoeiated with the foreclosure proceeding. Upon reinstatement by

1
£

Pl

¥
-

LY
Botrower, this Securily Instrument and the obligations that it secures shall remain in effect as if Lender had 3
not required immediate paymend in full. However, Lender is noi required to pemiit reinstatement if: iﬂ
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{iy Lender has accepted reinstatement after the commencement of foreclosure proceedings within Iwo yean
immedgiately preceding the commencement of a current fereclosure proceeding, (ii) reinstaterent will preclude
forectosure oa different grounds in the futare, or (iii) reinstatenent will adversely affect the priority of the {ien
created by this Security Instrument.

11. Borrower Not Relegsed; Forbearance By Lender Not a Walver. Exiension of the time of paynient
or modification of amortization of the sums sccured by this Security Iastrument granted by lLender o any
successor in interest of Borrower shall not operate to release the liability of the original Borrower or
Borrower's successor in interest. Lender shall not be required to comméence proceedings against any successor
in inierest or refuse to extend time for payment or otherwise mudify amortizaiion of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or Barrower’s successers in
interest. Any forbearance by Lender in exercisitig any right or remedy shail not be a waiver of or preclude the
exercise of 21y right or remedy.

2. Sacvcssors and Assigns Bound; Joint and Several Linbility; Co-sigwers, The covenants and
agreements of thiz Security Instrumient shail bind and benefit the successors and assigns of Lender and
Borrower, subjezt'to-the provisions of paragraph 9(h). Borrower's covenants and agreements shall be joint
and seversl. Amy Porrower who co-signs this Security [nstrument but does not exccnte the Note: {a) is
co-signing this Securiv ‘astrument odly 0 mortgage, grant and convey that Borrower’'s interest in the
Property under the terms o{ fais Security Instrument; (b) is not personally obligated to pay the sums secured
by this Security Instrument: Gad (¢) agrees thar Lender and any other Borrower may agree to extend, modify,
forbear or make any accommedziaons with regard to the terms of this Security Insttument or the Note without
that Borrower’s consent.

13. Notices. Any notice to Borrovzer previded for in this Security Instrument shall be given by deliveting
it or by mailing it by first class mail uriees oppiicable law requires use of another method. The notice shall
be direcied to the Property Address or any circi address Borrower designates by notice to Lender.  Any notice
to Lender shalt be given by first class mail to Lender's address stated herein or any address Lender designaies
by nolice to Borrower. Any notice provided fo- in this Security Instrument shall be deemed 10 have been
given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severabllity. This Security Yisirument shall be govemed by Federal law and the
law of the jurisdiction in which the Property is locatea,” In the event that any provision or ctause of this
Security lastrument or the Note conflicts with applicable law, =ach conflict siall not affect other provisions of
this Security instrument or the Note which can be given effect wizavut the conflicting provision. To this end
the provisions of this Security Instrument and the Note are declared /o be severable.

15. Borrower's Copy, Borrower shall be given on: conformed ropy of the Note and of this Security
Instrument.

16. Finzardous Substances. Borrower shali not cause or permit the preseare, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall ned ¢i, nor allew anyone else to
dv, anything affecting the Property that is in violation of any Environmental Law, The preceding twe
sentences shall not apply 1o the presence, use, or stouage on the Property of simall quadities of Hazardons
Substances that are generally recognized to be appropriaie io normal residential uses and to meintenance of the
Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, Jawsuit or other
action by any governmental or repulatory agency or private pauty involving the Property and ary Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns. er (s wotified
by any gzovernmental or reguiatory authority, that any removal or other remediation of any Hazardous
Substance affecring the Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmensal Law.

As used in this paragraph 16, "Hazardous Stibstances” are those substances deiined as toxic or hararqous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleun products. toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldchyde, and radioactive materiais. As used in this paragraph 16, “Envircementa! Law” mesns federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
p-otection.
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- OV TS. Borrower and Lender further covenant and agree as follows:

17. Asslgnment of Rents. Borrower unconditionally assigrs and tvansfers to Lender aft the reats and
revenues of the Propenty. Borrower avthorizes Lender or Lender's agents ie collect the rents and revenves and
hereby direets each tenant of the Properiy to pay the rents o Lender or Lender's agents. However, prior to
Lender's notice to Borrower of Borrower's breech of any covepant or agreement in the Secuiity Instrumen,
Borrower shall collect and receive all rents und revenues of the Property as trustee for ihe benefit of Lender
and Borrower. This assignment of rents constitutes an absofule assignment and no! an assigntnent for
additional security only.

If Lender gives natice of breach to Berrower: (a) all rents received by Borrower chall be held by Borrawer
s trustee for benefit of Lender anly, to be applied fo the sums secured by the Security Instrument; (b) Lender
shall be eristled to cellect and receive all of the rents of the Property; and (c) each tenant of the Property shail
pay all rents duc and vapaid to Lender or Lender's agent on Lender’s written demand to the tenant.

Borrower his rot executed any prior assignment of the rents amdd has net and will not perform any act that
would prevent Leder from exercising its rights under his paragrapi t7.

Lender shall not Le enuired to euter upon, take comirol of or maintain the Property before or after giving
notice of breach 1o Borrowzr, However, Lender or a judicially appointed receiver may do so at any time there
is a breach. Any application of rents shall not cure or waive any defaslt or invalidate any other vight or
remedy of Lender. This assignment of rents of the Property shall terminaic when the debi secured by the
Security fnstrement is paid in fult,

18, Foreclosure Procedure. If lender requires immediate payment in full under paragraph 9, Lender
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to coliect all expenses
incurred in pursving the rewedies provided sn) this paragraph 18, including, but not limited to, reasunable
atorney's fees and costs of title evidence.

If the Lender's interest in this Security Insirumcni is held by the Secretary amd the Secretary requires
immediate paymeni in full under paragraph 9, the Secretary may invuke the nonjudicial power of sale provided
in the Single Family Morigage Foreclosure Act of 193/ ("Act”) (12 U.S.C. 3751 el ¢g.) by requesting a
foreclosure commissioner designated under the Act to commance foreclosure and to sell the Property as
provided ia the Act. Nothing in the preceding sentence shall deyrive the Secretary of any rights otherwise
available to a Lender under this paragraph 18 or applivable Jaw.

19, Release. Upon paymeni of all sums secused by this Securit” Inztrument, Lender shall release this
Security Insirument without charge to Borrower, Borrower shall pay any recordation cests,

20. Walver of Homestead. Borrower waives all right of homesiead exirantion in the Property,
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Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants of each such rider shall be incorporated into and shall
amend and supplement the covenanis and agreements of this Security Instrument as if the rider(z) ware a pant
of this Security Instrument. {Check applicable box(es)).

{ ] Condominiem Rider Growing Equiry Rider
" | Graduated Payment Rider Planned Unis Development Rider

[x] Other [specifyl 1.4 FAMILY RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the ierms contained in this Security Instrument and
in any rider(sy execited by Borrower and recorded with it.

Witnesses:

o~

o W )
) Aeesa (Seah)
'

SAaM ELLA ARMSTRONG Biatrorwor
{Seal)

-Borrawer

{Seal)

-Boriwm

(Seal)

-Borower

1S sece Below This Line For b iwindgant]

STATE OF ILLINOIS, C@,& County ss:

1, /{’ﬁl _,a./;af(m p ik . a Notary Proiic in and for said county and state,
do certify that  SAM ELLA ARMSTRONG, SINGLE, NEVER MARRIED

personally known to me o be the same persord&) whose name() %1"’&0&?[}& 1 the foregoing
instrument, appeared before me this day in person, and acknowledged thar RHEX Alusigned and delivered
the said instrument as M {rec and veluntary act, for the uses and purposes thesein sat forth,

- -

Giver under my hand and official seal, this 6TH day of SEPTEMBER 1396

(QJ

TR S AR SN
e e Tal ) " ~

§ TOFFICIAL SCAL" ¥
; Mary E. Luces

- Natary Puble,

£ Neyary Fublic, Sute of it i
' % 32y s Explres U
0§ B RETURN TQuvmpumaiii
LF NOW, INC. .
‘ N TR s: g A
GRRTHWESTERN HWY., SUITE 200 - L’gs‘:ﬁﬁiEv [.Qﬂgf@ﬁl

SOUTHFMELD, MI. 48C75

)/ _1‘-’1 wg@RK
.
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LOAN# 000009313 CASE#131-6429466-703

Assignment of Rents

THIS 1-4 FANMILY) RIDER is made this  §TH day of SEPTEMBER . 1996, and is
incorporated into and shail e deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument”) 3f the same date given by the undersigned (the "Borrower") to secure Borrower's

Nete to MORTGAGE NOW, ~TNC. , A MICHIGAN CORPORATION
(the “Lender™)

of the samt: date and covering the Projeny described in the Security Instrument apd tocated w:
638 N RIDGEWAY AVE
CHICAGO, IL 60624

17 copurty Addonsat

{4 FAMILY COVENANTS. Inaddition to the covinants and agreements made in the Security [nstrument,
Borrower and Lender further covenant and agree as foilows:

A. ADIMTIONAL FROPERTY SUBJECT TC THE SeCURITY INSTRUMENT. in addition to the
Property described in the Security Instrument, the {ollowing iteies are added to the Property description, and
shall also canstitue the Property covered by the Security Instruman.: bubiding materials, appliances and goods
of every nature whatsozver now ar herezfter located in, on, or used, or jaended io be used in connection with
the Property, including, bt net Yunited 1o, those for the purpuses of saphlying or distributing heating, cooling,
electricity, gas, .vater, air and light, fire preveniion and cxtinguishing apyeiais, security and access control
apparatus, plumbing, bath tubs, water heatets, water clasets, sinks, ranges, stovis, cefrigerators, disliwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, sereens, blinds, shades, carrains ind curiain
rods, attached nirrors, cabinets, pansiling and attached floor coverings now or hereaftersitached 1o the Property,
all of which, including replacements and sdditions thereto, shall be deemed to be aind temain a pant of the
Property covered by the Security Instrument.  All of the foregoing together with the Projerty described in the
Security Insirement {or the leaschold estate if the Security Instriment is on a leasehold) are rrieriad to in this
1-4 Family Rider and the Security Instrument as the "Propetty”,

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree (0 or make a
change in the use of the Property ot its zoning classificatior, unless Lender has agreed in writing to ik change.
Borrower shali comply with atl laws, ordinances, regulations and requircments of any governmental body
applicable to the Property. Q

C. SUBORDINATE LIENS. Except as permitted by federal law . Borrower shall not allow any iien inferiordm
10 the Security V: strament to be perfected against the Property without Lender's prior written permission. o}

D, RENT 1.08S INSURANCE. Borrower shatl maintain insurance against rent loss in addition to the other 3
hazards for which insurasce is required by Uniform Covenant 5. l,‘\‘

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted. ;‘

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first L
senteace in Uniform Covenant 6 concemning Borrower's occupancy of the Property is deleted. Al remaining
coverants and agreements set forth in Uniform Covenant 6 shall retrain in effect.
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6; G. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign to Lender ali leases of
¥ the Property and all sceurily deposits made in connection with leases of the Property. Upon the assignment.
7 Lender shall have the right to modify, extend ot terminate the existing leases and to cxecute new leases, in
“ Lender's sole discretion.  As used in this paragraph G, the word "lease” shall mean “sublease” if she Security
% [nstrument is on a leaschold.

i H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
a. Boerrower absotutely and unconditionally assigns and translers to Lender all the rents and revenues {"Rents”) of
:’; the Property, regardiess of o whom the Rems of the Property are payable. Borrower authorizes Lender or

Lender’s agents to collect the Rents. and agrees shat cach tenant of the Property shall pay the Renis 1o Lender
or Lender's agents. However, Borrower shall receive the Rents until (i} Lender has given Borrower notice of
default pursuant to parageaph 21 of the Security Instrument and i) Lender has given notice te the tenani(s) that
the Rents are to be pad 10 Lender or Lender's agent.  This assignment of Rents constitules an absolute
assignment and not an assignment for adéitional secnrity only.

If Lendry pives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower
as trustee foi-che berefit of Lender oniy, 1o be appiied to the sums secured by the Security Instrument; (ii)
Lender shall be satitted to collect and receive all of the Rents of the Property; {iil) Borrower agrees that each
tenant of the Prorcry shall pay all Rents due and unpaid o Lender or Lender's agenis upen Lender’s written
demand to the tegane: fiv) unless applicable iaw provides otherwise, ali Rents collected by Lender or Lendar’s
agents shafl be applieq fiist to the costs of taking contro} of and rianaging the Property and collecting the Rents,
incfuding, but not limied w0, attorney’s fees, receiver's fres, premivms on receiver's bonds, repair and
muintenanee costs, insurance siemiums, taxes, assessments and other charges on the Property, and then to the
sums sceenred by the Security Instaiment; (v} Lender. Lender's agents or any judicially appointed receiver shall
he liable 10 account for valy those Peats actually received: and (vi) Lender shali be entitled to have a receiver
appointed 10 take possession of and manape the Property and cellect the Rents and profits derived from the
Properiy without any showing as to the inadequacy of the Proprerty as security.

If the Rents of the Property are not wifficient (o cover the costs of taking contrel of and managing the
Property and of collecting the Rems any fund expraded by Lender for such purposes shall becore indebiedness
of Borrower to Lender secured by the Security Irstrument pursuant to Uniformn Covenamt 7.

Borrower represents and waszants that Borrower Fas 1ot executzd any prior assignment of the Rents and has
not and will not perform any act that would prevent Leader from exercising its rights undes this paragraph.

Lender, or Lencer's agents or a judicially appointed seseiver, shall not be required 1o enter upon, take
cantrol of or maintain the Property befare or after giving nitize of default to Borrower. However, Lender, ot
Lender's agents or a judiciatly appointed receiver, may do so atapy thine when a default occurs. Any application
of Rents shall not cure or waive any default or invalidate any othe! iight or reinedy of Lender. This assignment
of Rents of the Property shall werminate when all the sums secured oy the Security Instrument are paid in fuil.

[. CROSS-DEFAULT PROVISION. Borrower's defaull or breac!| unier any nete or agreement in wiich
Lender has an interest shall be a hreach under the Security Instrument 37 Lendes may invoke any of the
remedies permitted by the Security Instrutment.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions contained in this 1-¢
Family Rider.

—

Lo {Seal)
SAM ELLA ARMSTRONG Batrowor

{Seal)

-Horrawent

(Sﬂi}
-Bo-mﬂ
wl

(Sedl

. &mow&)

[
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