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' MORTGAGE LENOER'S #: 04-18-00564

THIS MORTGAGE ("Security inatument™) is given on SEPTEMBER 25 , 1835 . The mortgagor is
IRENE X, MITCHELL, AN UMMARRIED WOMAN

("Borrower™), This Security Instrument is given to PAC ORTGAGE CORP. DF AMERICA

which is organized and existing under the laws of THE STATE OF ‘0H10 ‘ , and whose
address is 75 NORTH FATRWAY DRIVE, YERNON HILLS, ILLINOTS 6UCGT
("Lender”}. Borrower awes Lender the principal sum of

ONE HUNDRED THIRTY-THREE THOUSAND TWO HUNDREC COLLARS AND ZERQCcNTS

Dallars (U.S. $133,200.00 ). This debt is evidenced by Borrower's qote dated the same date as this Security
Instrument {"Note"), which provides for monthly payments, with the full debi; 1¥iet paid earlier, due and payable on
OCTOBER 1, 2026 . This Security Instrument secures to Leadiery (8} the repayment of the debt
evidenced by the Note, with intersst, and all renewauls, extensions and madifications of vhe Note; (b) the payment of al]
other sums, with interest, advanced under paragraph 7 to protect the security of this Szcusity Instrument; and (¢}
the performance of Borrower's covenants and sgreements under this Security Instrument'ssd the Note. For this
purpose, Borrower does hereby mortgage, grant and convey 1o Lender the foliowing describcd property located in
COOK County, inois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF, |

which has the address 1 44 NORTH DAYTON, UNIT k4, CHICAGO [Stroot, Cityl,
inois | |6QB14- (Zip Cdo} {"Property Address");
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TOGETHER WITH afl the improvements now or hereafter orected on the property, and all casemonts,
appurtenances, and Pixtures now or herealter a part of the property. All replacementr and additions shall slso ba covered
by this Security Instrument. Al of tha foregoing is referred ta in this Security Inatrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the sstate hereby conveyed and hus the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants snd will defend generally the title to the Praperty against all ¢laims and demands, subject to any
encumbrances of recnrd,

THIS SECURITY INSTRUMENT combinea unitorm covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as lollows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt svidenced by the Note and any propayment and Iate charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicuble faw or to a written waiver by Lender, Borrower shall
nay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 0 sum ("Tunds”) for:
{a) yearly taxes and assessmonts which may uttain priority over this Security Instrument as a lien on the Property; (b)
yearly Jeasehold payments or ground rents on the Property, if uny; {c) yearly hazard ar property insursnce premiums;
(d) yearly Noodin=urance premiums, if any; (e) yearly mortgage insurance premiums, if any; and {I) any sums payable
by Horrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the pasyment of mortgage insurance
premiums, These iteine's7e called "Fscrow [tems.” Lender may, at any time, collect and hold Funds i ap amount not
to exceed the maximuse zmount a lender for a federally related mortgngo loan maoy require for Berrower's escrow
account upder the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C,
Section 2601 ot seq. ("RESPA"], unless anather law that applies to the Funds sets 4 lesser smount, if 2o, Lender may,
at any time, collect and hold Funtsin an amount not to exceed the lesser smount. Lender may estimate the amount of
Funds due on the basis of current dara and reasonable estimates af expenditures of future Bacrow [tems or otherwise in
accordance with applicable law,

The Funds shall be heid in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{inctuding Lender, if Lender is such an institutien) or in any Feders! Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems, Lender may not charge Yerrower for holding and applying the Funds, annuaslly analyzing the
escrow account, or verifying the Escrow ltems, tnluss Lender pays Borrawer interest on the Funds and applicable law
permits Lender 1o makes such a charge. However, Lender may require Borrower to pey a onetime charge for un
independent real estate tax reporting service used by Lender 'n connection with thig loan, unless applicable law provides
stherwise, Uniess an agreement is made or applicable law- reguires interest to be paid, Lender shail not be required to
pay Borrower any interest or earnings on the Funds, Borrowe! und Lender may agree in writing, however, that interest
shall be paid on the Punds. Lender shalt give to Borrower, withoutchargs, an annual accounting of the Funds, shawing
credits &nd debits to the Funds and the purpose for which each deb's 20 the Funds was made, The Funds are pledged as
additional security for all sums secured by this Security Instrument. .

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Londer shall account to
Borrower for the excess Funds in accordance with the requirements of applicakie law. If the amount of the Punds held
by Lender at any time is not sufficient tu pay the Escraw [tems when due, Liesder may so notify Borrawer in writing,
and, in such case Borrower shall pay 10 Lender the smount necessary to make ur/ibz deficiency. Borrower shall make
up the deficiency in na more than twelve monthly payments, at Lender's sole discrewon,

Upon payment in full of all sums secuicd by this Security Instrument, Lender shait promptly refund 10 Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Prozerty, lender, prior to the
acquisition or sale of the Property, shull apply any Funds held by Lender at the tims of axquisirion or sale 8s s credit
against the sums secured by this Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments receivcd by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to-emounts payable
under paragraph 2; third, to interest due; fourth, ta principal due; and last, to any late charges due under tne Note,

4, Charges: Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and lessehnld payments or ground rents, if any,
Borrower shall pay these obligations in the manner provided in paragraph 2, or if nat paid in that manner, Barrower
shall pay them on time directly to the person owed payment. Borrower shal{ promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall pramptly furnish
to Lender receipts evidencing the payments, »

Borrower shall promptly discharge any lien which has priarity over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner scceptable to Lender; (b) contests in
good faith the lien by, or defends ageinst enforcement of the lien in, legol proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfa
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» Lender subordinating the lien to this Security Instrument, 1f Lender determines that uny part of the Property is subject
) to a lien which may attain priority over this Security Inatrument, Lender may give Borrower a notice identilying the
Oy lienn. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
e DRtIce,

. 3. Hazard or Property Insurance. Borrower shall keep the improvemoents now existing or herealter orected on
¥ the Property insured against loss by fire, hazerds included within the term "extended coverage" and any ather huzurds,
including flnods or flooding, for which Lender requires insurance. This insurance shall he maintained in the amounts
and for the poriods that Lender requires, The insurance carrier providing the insurance shall he chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld, [ Borrower fatls to maintain coveragn described
above, Lender muy, ot Lender’s option, obtain coversge to protect Lender's rights in the Property in sccordance with
paragraph 7, '

All insurance policies snd renewals sholl bo acceptable to Lender and shail include u standard mortgage clavse,
Lender shall have the right to hold the policies and renewals, If Londer requires, Borrower shall promptly give to
Lender all veceipts of paid premiums and renswal notices, In the event of Joss, Borrower shall give prompt notico to the
insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lendes and Borrower otherwise agree in writing, insurance proceeds shull be applied to restoration or ropair
of the Property datauged, if the restoration or repair is economically feasible and Lendor's security ia not leasened, [f the
restoration or repair’is-not economically leasible or Lender's security would be lesséned, the insurance praceeds shall be
upplied to the sums seeurod by this Security [nstrument, whether or not then due; with any excess peid to Borrower, )
Borrower abandons the ’ror=rty, or doss not answer within 30 days o notice from' Lender that the insurance carrior has
alfered to settle a claim, tae Lender may collect the insurance proceeds, Lender muy use the proceeds to repair or
restore the Property or ta pay uras secured by this Security Instrument, whether or not then due, The 30-day period will
bogin when the natice is given,

Unless [ender and Borrower otbervise ngree in writing, any application of proceeds to principal shall not extend or
postpone the due dute of the monthly gararonts roforred to in paragraphs | and 2 or changs the amount of the pay ments,
If nnder paragraph 21 the Property is acoured by Lender, Borrower's right to any insurance policies and proceeds
resulting fram dumage to the Property prics.tothe acquisition shali pass to Lender to the extent of the stms secured by
this Security Instrument immediately prior to'ths sequisition,

6. Occupancy, Preservation, Mainterance Zpd Protection of the Property: Borrower's Loan Application;
Leasehalds. Borrower shall occupy, eatablish, and Wie the Property as Borrower's principel residencs within sixty deys
aftor the sxecution of this Security Instrument and stall sontinue to occupy the Property ss Burrowsr's principal
residence Inr at least one year after the date of occupancy,unluss Lender otherwise agrees in writing, which consent shall
not be unreasanubly withheld, or uniess extenuating circumstises exist which are beyond Borrower's control, Borrower
shall not destroy, damage or impair the Property, allow the Frepesty to deteriorate, or cuommit waste on the Proporty.
Barrower shall be in default it any forfeiture action or proceeding wiether civil or criminal, ia begun that in [ endor's
good taith judgment could result in tarfeiture of the Property or Gthervise materislly impalr the lien croated by this
Security Instrument or Lender’s security interest, Borrawer may cure =uch a dofault and reiustate, as provided in
paragraph 18, hy causing the aviion or proceeding to be dismissed ‘with-a ruling that, in Lender's good feith
determination, precludes torfeiture of the Borrower's interest in the Property s 6ther material impairment of the lien
created by thia Security Instrument or Lender's security intorest, Borrower shall aiaw be in default if Borrower, during
the loan applicatinn process, gave matsrially false or inaceurato information o stements to Lender {(or failed to
pravide Londer with any material information) in connection with the loan evidenced by the Note, including, but not
timited to, representations concerning Borrower's occupancy of the Property as a principszi-residence, If this Security
Instrument is on a [vasehold, Burrower shall comply with ali the provisions of the lease. IF Borower sequires fen title to
the Property, the leasehold and the fee title shall not merge unless Lender agrees to the mergerin ariting,

7, Protection of Lender’s Rightsin the Property. It Borrower fails to perform the covénants and sgreements
contained in this Security [natrument, or there is o legal praceeding thet may signilicantly sffect Lesar's rights in the
Property (such ns s proceeding in bankruptcy, probate, for condemnation or forfeiturs or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property, Lender's actions may include paying any sums secured by s lien which has priority over this
Security Instrument, appesring in court, paying reasonable uttorneys’ fees snd entering an the Property to make repairs,
Althaugh Lender may take action under tiis paragraph 7. [ender does not have to do so,

Any amaounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other tsrms of payment, these amnounts shal] besr interest
from the date of disbursement at the Note rate and shall be payuble, with interest, upon notice from Leonder to Bormwer
requesting payment,

8, Mortgage lnsurance, If Lender required mortgage insurance as a condition of muking the foan secured by this
Security Instrument, Burrower shall pay the premitma required ta maintain the mortgage insrance in effect. If, 1
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall
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premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previcusly in elfect, from an elternate
mortgage insurer approved by Lender, If substantially equivalent mortgsge insurance coverage is not available,
Borrower shal} pay to Lender each month a sum equal to onetwelfth of the yeerly mortgage insurance premium being
paid by Borrowsr when the insurance coverage lapsed or ceased to be in effect. Londer will uccept, use snd retain these
payments as a loss reserve in lieu of mortgage insurance, Loss reserve payments muy no longer be required, at the
option of Lender, if morigage insurance coverage {in the amount and for the periad that Lender requires) provided by
an insurer approved by Lender ngain becomes available and is obtained, Borrower shall pay the premiums required to
maintain mortgage insurance in effect, ar 1o provide b Joss reserve, until the requirement for mortgage insurance ends
in accordance with any written agresment between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower natice at the time of or prior to an inspection specilying reasonable cause for the inspection.

10. Condemnatian. The proceeds of any sward or claim for damages, direct or consequantial, in connection with
any condemnation or other taking of sny part of the Property, ar for conveyance in lieu of condemnation, are hereby
ussigned and shall be paid to Lender. S

In the event.of ¢ total taking of the Property, the proceeds shall be applied to the sums secured by this Security
[nstrument, whether o2 not then due, with any excess paid to Borrower, In the event of a partia) taking of the Property in
which the fair market vajue of the Property immediately before the taking is equal to ur greater than the amount of the
sums secured by this Seearity Instrument immediately before the taking, unless Borrawer and Lender otherwise agres
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following Fraction: (s) the to1zt amount of the sums secured immediately before the tuking, divided by (b) the fuir
market valuz of the Property iraniediately before the taking. Any balance shall be puid to Borrower, In the ovent of &
partial taking of the Property in which-the fair market value of the Property immediately before the taking is less than
the amount of the sums secured imm,ediptely before the taking, unless Borrower and Lender otherwise agree in writing
or unlese applicable law otherwise pravides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are thea due, ‘ _ o _

It the Property is shandoned by Borrowe:, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Forrawer fails to respond to Lender within 30 days alter the date the
notice is given, Lender is authorized to collect and 8y the proveeds, at its option, either to restoration or ropair of the
Property ur to the sums secured by this Security Instrument, whether or not then duo,

Unless Lender and Borrowsr otherwise agree in writing. 2ny application of proceeds to principal shall not extend or
postpone the due date of the monthiy payments referred 12 ' paragraphs 1 and 2 or change the amount of such
payments. :

i1, Borrawer Not Relessed; Forbearance By Lender Not v Waiver, Extension of the time for payment or
modification of emortization of the sums secured by this Security Irstrument granted by Londer to any successor in
interest of Borrower shall not operate to retense the liability of the origina]l Borrower or Borrower's successurs in
interest, Lender shall not be required to commence proceedings sgainat any successor it interest or refusa to extend
time for payment or otherwise modily amortization ol the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Apy iurbearanve by Lender in exercising
any right ar remedy shall not be a waiver of or preciude the exercise of any right or¢emedy. ‘

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreemonts
of thig Security instrument shall bind and benelit the successors and sssigns of [ender piid Borrower, subjuct to the
provisions of paragraph 17, Borrower's covenants and agreements shall be joint and several, Ary Rorrower who cosigns
this Security Instrument but doss not oxecute the Note: {a) is cosigning this Securlty Insteament only to mortgoge,
grant and convey that Borrower's interest in the Property under the terms of this Security losinument; {b) is not
personally obligated to pay the sums secured by this Security Instrument; and () agreea that Lender and uny other
Horeawer may agree to exiend, modily, forbear or make any accommaodations with regard to the tsrrus of thin Security
Instrument or the Note without that Borrower's consent,

13. Loan Charges, If the loan secured by this Security inatrument is aubject to a law which sets maximum losn
charges, and that Jaw is linaily interpreted so that the interest or other losn charges coliested ar to be collected in
connection with the loan exceed the permitted limits, then: (a) any such foan churge shall be reduced by the amount
necessury to rediwe the charge to the permitted {imit; and (b) any sums alresdy collected from Borrower which t,%

exceeded permitted Himits will be refunded to Borrower, Lander may choose o make this refund by reducing the
principal owed under the Note or by making & direct payment to Horrower, 1f & refund reduces principal, the reduction
will b treated &s a partisl prepayment without sny prepayment charge under the Note.

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
rnniling it by first class mail unless applicable 1aw requires use of anather methad. The notice shall be directod ta the
Property Address ar any other address Borrower designates by notice to Lender, Any notics to Lender shall be gi 'eJll/hg_/

' inittnle,
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first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provid=d in this paragraph. ,

(5. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicabie law, such conflict shall not affect other provisions af this Security Instrument or the Note
which can be given elfect without the conflicting pravision. To this end the provisions of this Security [nsttument and the
Note ave declared to be severable, )

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument.

17. Transter of the Property or 8 Benelicial Interest in Borrower. If all or eny part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or tranaferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in futl of
all sums sccured by this Security Instrument. However, this option shall not be! exercised by Lender if exercise is
prohibited by federal taw as of the date of this Security [nstrument,

IT Lender exercises this option, Lender shall give Borrawer notice of acceleration, The notice shall provide a period
of not less than 30 gevs from the date the notice is delivered or mailed within which Borrower must pay alf sums secured
by this Security [nstrument, If Borrower lails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitt=d by this Security [nstrument without further notice or demand on Borrower,

18. Borrower's Riznt to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to hove
enforcement of this Security instrument discontinued at any time prior to the earlicr of: (a) § days (or such other period
as applicable law may spectly foi reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (%) 2ntry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {a) pays Lender all ‘sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; {b) cures any dzfault of any other cavenants or agreements; {c) pays all expenses incurred in
enforcing this Security Instrument, including; but nat limited to, reasonable attorneys' fees; and (d) takes such action as
Lender may reasonably require to assure that the lien of this Security [nstrument, Lender's rights in the Property and
Borrowsr's obligation io pay the sums secured by .his Security Instcumentshall continue unchanged, Upon reinstatement
by Rorrower, this Security Instrument and the obligaiiona secured hereby shall remain fully effectiveas if no acceleration
had occurred, However, this right to reinstate shall nor apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note {together with this Security
Instrument) may be sold one or more times without priornesice to Borrower, A sale may result in a change in the entity
{known as the "Loan Servicer") that collects monthly paymenisdue under the Note and this Security Instrument. There
alsy may he one or more changes of the Loan Servicer unrelaied o a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in acear<ance with paragraph [4 above and spplicable fsw.
The notice will state the name and address of the new Loan Servicer and the address to which payments should he made,
The notice will also contain any other inflormation reguired by applicable lay. '

20. Hazardous Substances. Borrower shall not cause or permit the oresunce, use, disposal, storage, or release of
any Huzardous Substances on or in the Property. Borrower shall not do, nor al0% anyone else to do, anything affecting
the Property that is in violation of any Environmental Law, The preceding two seriendes shell not apply to the presence,
use, ar storage on the Property of small quantities of Hazardous Substances <rat dre generally recognized to be
appropriate to normal residential uses and to maintenance of the Property. o

Borrower shail promptly give Lender written notice of any investigation, claim, demard, iawsuit or ather action by
any governmental or regulatory agency or private party involving the Properly and any.{J-zardous Substance or
Eaviranmental Law of which Borrawer has actual knowledge. If Borrower learns, or is notilied by nny governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance alfecung the Property is
necessary, Borrower shsll promptly take all necessary remedial actions in sccordance with Envirenmerial Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardeus substances
by Environmental Law and the following substances: gasoline, kerosene, other lammable or toxic petroleum products,
toxic pesticides sand herbicides, volatile solvents, materials containing asbestos or formaldshyde, and radivactive
matenals. As used in this paregraph 20, "Eavironmental Law® means federal laws and laws of the jurisdiction where the
Property is located that rolate to health, salety or snvironmental protestion,

NON-UNIFORM COVENANTS. Borrower and Lender further covensnt and agree as follows:

21. Acceleralion; Remedics. Lender shall give notice to Borrower prior to scceferation lollowing
Burrower's bresch of any covenant or agreement in this Security Instrument{but not prior to scceleration
under paragraph 17 unless applicable law provides otherwise). The notice shalf specify: (a) the defsult; (b} the -
action required to cure the default; (c) a date, not less than 30 days from the daie the notice is gi
Barrower, by which the default must be cured; and (d) that failure to cure the default on or before ¢

inltiale:
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specified in the notive may result in accelerstion of the sums secured by this Security Tuatrument, foreciosure by judicial

“proceeding and sale af the Property, The notice shall turther inform Horrower of the right to reinstats alter scceleration
- ;and the right to assert in the fareclosure proceeding the nonexistence of o default or sny other defonse of Horrawer to
" aceeleration and foreclosure, I the default is not cured on or before the date specified in the notice, Lender, at its aption,
©may require immediate payment in full of oll sums secured by this Security Instrument without further demand and
“ may forecioss this Security Instrument by judicial proceeding. Lender shall be entitied to colicet all expenses incurred in

pursuing the remedies pravided in this paragraph 21, including, but not limited to, reasonable attornzys' fees and vosts

22, Releosse. Upon payment of all sums secured by this Security [nstrument, f.ender shall release this Security

* Instrument without charge to Borrawer, Borcower shall pay any recardation costs,

23, Watver of Homestead, Borrower waives all right of homestead sxomption in the Praperty.

24, Riders to this Security Instrumeont, If oneo ur more riders are executed by liurrawer snd recorded together
with this Security Instrument, the covenants and agreements of each such rider shell be incorparated into and shall
amend and supplzmunt the covenants and agreements of this Security Instrument us if the rider{s) were a part of this
Security Instrument. [Theck applicable bok(es))

Adjustable Rite Rider Condominium Rider !:_ {-4 Family Rider
(iraduated Payriep: Rider Planned Unit Development Rider Biweekly Payment Rider
i

RaHoon Rider Rate Improvement Rider ) Second Home Rider
VA Rider Other(s) [specify)

BY SIGNING BELOW. Borrower accepts and agrees to the terms snd covgnupts contained in this Security
Instrument and in any rider(s) executed by Borrower and recarded with it, “S

Witnesses: ‘ /54‘6 ..ZJ{ /f( é(fz/k,( é—_ g (Seal)

IRE;JE K. MITCHELL R ——

© (Seal)

Tlarrower

{Seal) {Seal)

e

-Horrowar ~lHorrowesr

STATE OF ILLINOIS, Covtvis (hah

l./dj_, WMM"L/ . a Notary Public in and for'siid county and state do hereby

certify that

Fune £ SR fnr lirrravad dwrrais

. personally known to me 1o be the same nerson(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
signed and delivered the said instrument as /ZW free and volumary act, for the uses and purposes
therein set forth, :

Given under my hand and official seal, this azg' _—day of W / ?gé

My Commission Expires:
Notary Public

- .
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UNIT 4 IN THE t942-1G44 NORTH OAYTON CONDOMINIUM AS DELINEATED ON SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

LOT 15 AND 16 IN SUBDIVISION OF BLOCK 7 IN THE SUBCIVISION OF BLOCK § IN
SHEFFIELD'S ADDITION TO CHICAGD [N TWE EAST 1/2 OF THE SOUTH EAST 1/4 OF
SECTION 32. TOWNSHIP 40 NOATH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
FRICH SURYEY IS ATTACHED AS EXHIBIT "A" T0 THE DECLARATION OF CONDOMINIUM
RECORJED AS DOCUMENT 27033158 TOGETHER WITH TS UNDIVIDED PEHCFNTAﬁE INTEREST
IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS.

PIN: 14-32-409-066-1004
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CONDOMINIUM RIDER o 5aesns
(09-10-98504
THIS CONDOMINIUM RIDER is made this  25TH day of SEPTEMBER . 1986
snd is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borcower's Note to
PNC MORTGAGE CORP. OF AMERICA, AN OHIO CORPORATION

{the "Lender”)
of the same date and covering the Property described in the Security Instrument and located at:
1944 NORTH DAYTON, UNIT k4, CHICAGO, ILLINOIS B0G14-5029

{I'eoporty Address)
The Property indivdes a unit in, together with an undivided interest in the common elements of, 4
condominitim profec! inown as:
155244 N, DaYIZH
[Name of Condominium [Projest)

{the "Condominium Project” )l the owners association or other entity which acts for the Condominium
Project {the "Owners Associzticn”) holds title to property for the bensfit or use of its members or
shareholders, the Property also inciudes Borrower's interest in the Owrers Association and the uses,
proceeds and benelits of Borrower’s interest,

CONDOMINIUM COVENANIS, In sddition to the covenants and agreements made in the
Security Instrument, Borrower and Lender furtiier covenant and agree as follows:

A. Condominium Obligations. Boriower shall perform all of Borrower's obligations under the
Condaminium Project’s Constituent Documents ‘1 e *Constituent Documunts” sre the: (i} Declaration or
any other document which creates the Condomiium. Project; (ii) by-laws; (iii) code of regulaticns; and
(iv) other equivalent documents, Borrower shall ‘oromptly pay, when due, all dues and assessments
irnposed pursuant to the Canstituent Documents,

B. Hazard Insurance. So long as the Owners Asscciztion maintains, with 8 generally scespted
insurance carrier, & "master” ar "bianket” policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the smaunts, fei-the periods, and sgainst the hazards
Lender requires, including fire and hazards included within the terra "eatended coverage,” then:

{i) Lender waives the provision in Uniform Cavenant 2/(<i the monthly payment to Lender
of the yearly premium installments for hazard insurance on the Property; srd

(ii) Borrower's obligation under Uniform Covenunt 5 to mairiain hazard insurance coverage
on the Property is deemed satisfied to the extent that the required coverage jr provided by the Owners
Association policy.

Horrower shall give Lender prompt notice of any lapss in required hazard insurance covernge,

In the event of a distribution of hazard insurance proceeds in lisu of restoration ortepair following o
loss to the Property, whether to the unit or to common slements, any proceeds payable o Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Secuiity Instrument,
with any excess paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may bo reasonable to insure that
the Owners Association maintains a public lisbility insurance policy acceptable in form, amount, and
extent of coverage to Lender,

D. Condemnation. The pruceeds of any award or claim for damages, direct or consequuntial,
paysble to Borrower in connection with any condemnation or other taking of all or any part of the
Praperty, whezher of the unit or of the common elements, or for any conveyanes in lieu of condemnation,
ure hereby assigned and shall be paid to Lender. Such procesds shall be applied by Lender to the sums
secured by the Security Instrumentas provided in Uniform Covenant {0,

MULTISTATE CONDOMINIUM RIDER -Single Family- Fennie Mae/Freddis Mac UNIFOAM INSTRUMENT Ferm 3
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¥ E. Lender's Prior Consent, Barrower shall not, except after notice to Lender and with Lender's
X prior written consent, sither partition or subdivide the Property or consent to:

o {i) the abandonment or termination of the Condominium Projecy; except for abandonment
5 or termination required by law in the case of substantial destruction by fire or other casualty or in the cuse

of a taking by condemnation or eminent domain;

(ii) any amendment to any pravision of the Constituent Documents if the provision is for the
express benelit of Lender; '

{iii} termination of professional management and assumption of sell-management of the
Owaers Association; or

(iv) any sction which would have the effect of rendering the public liability insursnce
coverage maintained by the Owners Association unacceptable to Lender,

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay thera. Any amounts disbursed by Lender under this paragraph I shall become additions] debt of
Borrower secured by the Security [nstrument, Unless Borrower and Lender agree to other terms of
payment, thess amnounts shall bear interest from the date of disbursement at the Note rato and shall be
payable, with intarat, upon notice from Lender to Barrawer requesting payment,

PES—.
N gt e

BY SIGNING BELOW, Borrower accepts and agrees to the terms und provisions contained in this
Condominium Rider, e

W-@afd%(/f\ (Sl

!5?.7-: X WITCHELL

-Borrower

{Seal)

-Borrower

(Seal)

«Borrower

(Seal)

-Borrower

<
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FIXED/ADIUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps) LENDER'S #: 09-10-DA5B4

THIS PIXEDIADIJUSTABLE RATE RIDER is mude this  25TH day o SEPTEMBER )
1996 . and is incorporated into and shall be deemed to amend and supploment the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower”) to secure Borrower's Fixed!Adjustable Rate Note {the "Note" ). 1o
PNC MORTGAGE CORP. OF AMERICA, AN QHIG CORPORATION S
(the "Lender”) of the sume date and covering the praperty described in the Security Instrument and Incoted
of: 1944 NORTH DAYTON, UNIT H4, CHICAGO, ILLINDIS GOGI4-%029

[i'roperty Addrow]

THE NCTE_PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE TO (AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE BORROWFW'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE “ZaXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. [n addition to the covenants and agreementa made in the Security
Instrument, Borrower and Lendsr further covenant and agree as follows;

A, ADJUSTABLE RATE AND MCHTULY PAYMENT CHANGES
The Nate provides for an initial fixed i0?2¢ast rute of 7.5000%, The Note alsu
provides for a change in the initial fixed rate 1 an.sdiustable interest rato, as follows:

4, ADIUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Datos
The initial fived interest rate [ will pay will change z0'én adjustable interest rate on the fiest day of
OCTOBER , 2001 , and the adjustable inrarsst rate | will pay may change on that day
every 12th month therealtor. The date on which my initia) fixed insereat rate changes to an adjustable interest
rate, and each date on which my sdjustable interest rate could change, 3% catled 4 "Change Date,”
(B) The Index
Beginning with the first Change Date, my sdjustable interest rate wiil ' Fased an an Indey, The *Index” is
the weekly average yield on United States Treasury securities adjusted to a cunstait maturity of 1 yoar, a3 made
available by the Federal Reserve Board, The most recent Index figure available'ss of the date 45 days before
each Change Date is called the "Current Index.”
If the Index is no longer available, the Note Holder will choose o new index thats beaed upon comparable
infurmation. The Nate Holder will give me notice of thischoice.
{C) Calculation of Changes
Betore each Change Date, the Note Holder will calculate my new interest rate by adding - <= reres=sunm-
THD AND THRTZ FOURTHS percentage point{s) { 2.7500%) to the
Current Index, The Note Holder will then round the result of this addition to the nearest one“eighth of one
percentage print (0.125%), Subject to the limits stated in Section 4(D) below, this rounded amount will be
my new interest rate until the next Change Date,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-1 YEAR TREASURY INDEX -Singis Femily- Fennle Mae Uniferm instrument ’j
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The Note Holder will then determine the amount of the monthly payment that would be suflicient to
repay the unpaid principal that | am expected tn owe at the Change Date in Full on the Maturity Date at my new
interest rate in substantially equal payments, The result of this valculation will be the new amount of my
monthly payment,

(D) Limits on Interesi Rate Changes

The interest rate L am reguired to pay at the first Change Date will not be greater than 12.5000%
or |ess than »=u=2,7500%, Therealter, my adjustable interest rate will never bo increused or
decreased nn any single Change Date by more than two percentage points {(20%) from the rate of
interest | have been paying for the preceding twelve months, My tnterest rate wili never be greater than

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date, | will puy the amount of my new
monthly rayment beginning on the first monthly payment date after the Change Dute until the amount of my
monthly payment changes ngain, .

(F; m';we of Changes

The Note Holder will deliver ¢r mail to me a notice of the chunge in my initial lixed interest rate to an
ndjustable interrit rute and of any changes in my adjustable interest rate before the offective dats of any change,
The notice will incliule the amount of my monthly payment, any information yequired by law to be given me
and also the telephone siistber of a person who will answer any question | may have regarding the notice,

B. TRANSFER OF TEG PROPERTY GR A BENETICIAL INTEREST IN BORROWER

I, UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADIUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVLE,
%‘Ig{ll‘(())%‘?{ COVENANT 17 Ol! THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS

Transfer of the Property or a Benaficial Intorest in Borrower, If all or any part of the Property or
sny interest in it is sold or translerred (or'i a benelicial interest in Borrower is sold or translerred and
Horrower is nat a naturad person) without Lende s prior written consent, [ endar may, at {ta option, require
immediate payment in tull of all sums secured by thisSecurity Inatrument, However, this option shall not be
exorvised by Lender if exercise is prohibited by fedorn. latv as of the date of this Seeurity Instrument,

! Lender exercises thisoption, Lender shall give Berrnwer notice of scceleration. The notice shall provide
a period of not [ess than 30 days from the date the notice is delivered or mailed within which Borrower must
pay all sums secured by this Security Instrument, It Borrower [aiis to pay thess sums prior to the expiration of
this perind, Londer may invoke any remedies permitted by thie Security Instrument without further notice or
dernand on Borrower,

2. WHEN BORROWER'S INITIAL TIXED INTEREST RATE CHANGES TO AN
ADIUSTABLE INTEREST RATE UNDER THE TERMS STATLD/IN SECTION A ABOVE,
UNIFORM COVENANT {7 OF THE SECURITY INSTRUMENT > CRIBED IN SECTION Bi
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNITORM
ggf{:g&fl‘ 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS

Transfer of the Property or a Beneficial Intorest in Borrower, Ifall or any part-of ihe Property or
any interest in it is sold or tanslerred {or il o beneficial intarest in Borrower {8 sold ar wanslerred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at ivsepiion, require
immediate payment in full of all suma secured by this Security Instrument; Howoever, this optica shall not be
exercised by Lender if exercise is prohibited by federal law a8 of the date of this Security Instrument, Lendor
also shall not exercise this option if; (a) Borrower causea to be submisted to Lender information required by
Lender to evaluate the intended tranaleree as if a new loan wero being made to the tranaleree; and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan asaum ption and that the risk of 8
breach of any covenant or agreement in this Security Instrument is acceptable to Londer,

To the extent pormitted by applicable law, Lender muy charge 4 reasonable fed ag a condition to Lender's
consent to the loan assumptian, Lender nlso may reguire the transferes to sign an ussumption agreement that is
accuptable to Lender and that obligates the transferee to keep all the promises and agresments madein the Note
and in this Security Instrument. Borrowze will continue to be abligated under the Note and this Security
[nstrumentunless Lendor releases Borrower in writing, :
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? If Lender exsreises the option to require immediate payment in fult, Lender shall give Borrower notice
; of seceleration, The notice shall provide s period of not less than 30 days from the date the notice is delivered
e or mailed within which Borrower must pay all sums secured by this Security Instrument, If Borrawer fails to
v pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
- Security Instrument without further notice or demand on Borrower,

[ ) BY SIGNING BELGW, Borrower accepts and agrees to the terms and cavenants contained in this
) R

FixediAdjustable Rate Rider, ,h__v
v A N,
A %M«JA Y ll

IBET K. MITCHELL ; 7 -Borrower
(Seal)

-Borrowaer

(Seal)

~Barrowse

(Seal)

~lorrower
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