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THIS MORTGAGE ("Security Instrarient”) is given on october 3, 1996 . The mortgagor is
RAFREL VACA AND ELENA VACA, IN ZGTNT TENANCY

("Borrower"). This Security Instrument is given to GCIYIG'76
JVS FINANCIAL SLRYICES, INC.

L
which is organized and existing under the laws of THE 31ATE OF ILLINOIS , and whose

address is 11018 SOUTHWEST HIGHWAY, PALOS HILLS, ILLINOIS 60465
{"V.ender"). Borrower owes Lender the principal sum of

Oollars (U.S. $ 56,000.00 )
This debt is evidenced by Borrower's note dated the same date as this Serarity Instrument (*Note™), which provides for
monthly payments, with the tull debt, if not paid catlier, due and payable on Novener 1, 2011 .
This Security Instrumen: secures to Lender: (a) the repayment of the debt evidenced by %5 Note, with inlerest, and al} renewals,
extensions and modificaions of the Note: (b) the payment of all other sums, with intere(t, advanced under paragraph 7t
protecs the security of this Security Instrument; and (c) the performance of Borrower's covenriss and agreements under this
Security Instrument and the Nate. For this purpose, Borrower does hereby morigage, grant and con ¢v-to Lender the following

* described ,IP"’W'E’ located in COOK County, lilinois:
10T 9 IN THE SUBDIVISION OF BLOCKS € AND 9 IN SUBDIVISION OF BLOCKC i, 2, 3,
8, 9, 10, 11, 20 AND 21 IN SUPERIOR COURT COMMISSIONERS PARTITION 01 78
WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 25, TOWNSHIP 39 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

_ TAX ID #: 16-25-303-027
which has the address of 2720 SOQUTH TROY, CHICAGO [Street, Cityf,

Ilinois 50623 (Zip Code} {"Property Address”);
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TOGETHER WITH ail the improvements now o: herenfier erected on the property, and ali caseinents, appurtenances, and
fixtures now or hereaficr n part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred (o in this Sccuritly instrument as the "Property.”

BORROWER COVENANTS that Borrower is Iawfully selsed of the ¢stnte hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property ls uncacumbered, oxcept for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against ail claims und demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenanis for natlonnl use and non-uniform covenants with limited
variations by jurisdiction (o constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal ond Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and lute charyes due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shail pay to
Lender on the day monthly payments are due under the Note, uniil the Note is paid In full, a sum ("Funds®) for: (a) yearly taxes
and assessments which may attain priority over this Security [nstrument as a lien on the Propeity; (b) yearly feaschold payments
or ground remts o the Propenty, if any; (¢) yearly hazard ot property insurance premiums; (d) yearly flood insurance premiums,
if any: () yearly moriyage insurance premiums, if any; and (1) any sums payable by Borrower to Lender, in accordance whh
the provisions of paragraris 8, in licu of the payment of mongage Insurance premiums. These ilems are called *Escrow ltems,”
Lender may, at any time, cedect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related morigage loan may riawrz for Borrower's escrow account under the fedoral Real Estate Settlament Procedures Act of
1974 as amended from time to tms, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another lnw that npplies to the Funds
scls a lesser amount, If so, Lendar wiay, at any time, collect and hold Funds in an amoum not to exceed the lesser amount.
Lender may estimate the amount of Fuuds de2 on the basls of current data and reasonable cstimates of expenditures of future
Escrow ltems or otherwise in accordance wich apnlicable law.

The Funds shall be held in an instituton w/hose deposits are insured by o federnl ngency, insttumentallty, or entity
(including Lender, if Lender is such an institution) oy in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for oliling and applying the Funds, annually analyzing the escrow account, or
verifylng the Escrow llems, unless Lender pays Borrows: diitersst en the Funds and applicably law permits Lender to make such
a charge. However, Lender may require Borrower to pay & cac-iime charge for an independent real estatc tax reporting service
used by Lender in connection with this loan, unless applicable. law provides otherwise, Unless an ngreement {s made or
applicable law requites intercat 1o be pald, Lender shall not be tequized 10 pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest 2'a!i-be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits ad urbits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as addltionn! security forall sums secured by this Security Instrumens.

If the Funds held by Lender exceed the amounis permitted to be held by vygplivable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If ik amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow llems when due, Lender may so notify Borrow=r.in writing, and, in such case Borrower
shall pay to Lender the amoun: necessary io make up the deficiency. Borrower shall‘mrke un the deficlency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promntly refund to Borrower any
Funds held by Lender, [f, under paragraph 21, Lender shall acquire or sell the Properiy, Lender, prio’ to the acquisition or sale
of the Property, shall apply any Funds held by Lender ai the time of acquisition or sale as n credit agatnsi the sums secured by
thig Security Instrument.

3. Application of Payments. Unless applicable iaw provides otherwise, ail payments received by Leadesunder puragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, 1o principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposittons attributable to the Property
which may attain priority over this Security Instrument, and leasehold paymenis or ground remts, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, ar if not paid in that manner, Borrower shall pay them on time directly
to the persor owed payment, Borrower shall promptly furnish to Lender alt notices of amounts to be paid under this paragraph.
{f Borrower makes these paymetits directly, Bortower shall prompily furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a) agrees in
writing ta the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by. or defends againyt enforcement of the llen in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the len; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument, If Lender deiermines that any part of the Property is subject 10 a lien which may aitain prim'&vJ ng U
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this Security Instrument, Lender may give Borrower a notice iuenifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shail keep the improvements now existing or hereafter erevted on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shail be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails 10 maintain coverage described above, Lender muy, at Lender's
option, obtain coverage to proteci Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged. if the restoration or repair is economicatly feasible and Lender's secutity is not lessened. 1f the restoration or
repair is not eccaomically fensible or Lender’s security would be lessened, the insurance procseds shall be applied to the sums
secured by this Securiy. Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not arswer within 30 days a notice from Lender that the insurance carrier has offered to seutle a claim, then
Lender may collect the insorance proceeds. Lender may use the proceeds 1o repnir or restore the Property or 1o pay sums
secured by this Security Instrutazat. whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borroviér otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the meniity paymenis referred to in paragraphs | and 2 or change the amount of the payments. It
under paragraph 21 the Property is acquirzd-by Lender, Borrower's right to any Insurance policies and proceeds resulting from
damage to the Property prior to the acquisition.<hall pass to Lender to the extent of the sums secured by this Security instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Malntenance an Protection of the Property; Borrower's Loan Application; Leasehoids,
Borrower shall occupy, establish, and use the Propeity as-Borrower's principal residence within sixty days after the execution of
this Security lnstrument and shall continue to occupy «rc Property as Borrower's principal residence for at least one year afler
the date of occupancy, unless Lender otherwisc agrees in witiig, which consent shall not be unreasonably withhield, or unless
extenvating circumstances exist which are beyond Borrowsr'z-control. Borrower shall not desiroy, damage or impair the
Properiy, allow the Propenty to deteriorate, or commit waste i n¢ Property. Borrower shall be in default if any forfeiture
action or proceeding, whetker civil or criminal, is begun that in Lzose's goed faith judgment could result in fortelture of the
Property or otherwise materinlly impair the lien created by this Securlty Liztrument or Lender's security inlerest. Borrower may
cure such a default and reinstate, us provided in paragraph (8, by causing %< action or praceeding 1o be dismissed with a ruilng
that, ln Lender’s good faith determination, prectudes forfeiture of the Borrawet's interest in the Property or other matorial
impairment of the lien created by this Security Instrument or Lender's securiiy faterest, Borrower shall also be in defoult if
Borrower, during the toan appitcation process, gave materially false or inaccurate jateerution or statements to Lender (or {ailed
to provide Lender with any material information) In connection with the loan ovidenced . the Note, including, but not lmited
to, repieseniations concerning Borrowar's occupancy of the Property as  principal residence: !f this Security Instrumont is on &
leasehold, Borrower shall camply with «'! the provisions of the lease. If Borrower acqiires fee title (o the Propenty, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lendew’'s Rights in the Property, If Borrower fails to perform the covonants mat agreements contained in
this Security Instrument, o¢ there is a lega! proceeding that may significantly affect Lender's rights ir. tc, Property {such as a
proceeding in bankruptcy. probate, for condemnation or (orfelture o to enforco laws or regulations), thispiaonder may do and
pay for whatevar is necessary to protect the value of the Property and Lender's rights in the Property. Londer's actions may
include paying any sums sccured by a licn which has priority over this Security Instrument, appeuring in court, paylng
reasonable actorneys’ fees and cnteting on the Property to make repairs. Although Lender may take action under this parageaph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become sdditionn) debt of Borrower secured by this
Security lnstrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shell bear inierest from the
date of disbursement ot the Note rate and shall be payable, with interest, upon notice from Lendor to Borrower requesting
paymeni.

8, Mortgage Insurance, I Lender required monigage insurance as a condition of making the loan sccured by this Securlty
Instrurent, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lnpses or ceases (o be in effect, Borrower shall pay the premiums requized to
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obtain coverage substantially equivatent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in ¢ffect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shali pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premiumn being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as aloss reserve in licu of morigage insurance, Loss reserve
payments may a0 longer be required, at the option of Lender, if mortgage insurance coverage (in the ainount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequentinl, in connection with any
condemnation or other 1aking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the everi uf4 total tnking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument,
whether ot not ther. drs. with any excess paid to Borrower. In the event of a partial taking of the Property In which the fair
market value of the Fropeity immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument imiaediascly before the taking, unless Borrower and Lender otherwise agree in wriling, the sums secured by
this Security Instrument sha!l %¢ reduced by the amount of the proceeds multiplied by the foilowing fraction: (a) the total
amount of the sums secured imraeriiately beofore the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance suail be paid to Borrower, In the event of a panial taking of the Property in which the fair
wmarket value of the Froperty immedia.ely’ blore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise-2gree in writing or unless applicable law otherwise provides, the proceeds shall
be applied 1o the sums secured by this Securi.v Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or .f. after notice by Lender to Borrower that the condemnor offers 10 make an
award or settle a claim for damages, Borrower falls ‘o respond to Lender within 30 days after the date the notice Is given,
Lender is authorized to collect and apply the proceeds, ¢( us option, either to restoration or repair of the Property or 10 the sums
secured by this Security Instrument, whether or not then du:.

Unless Lender and Borrower otherwise agree in wriiag, any application of proceeds 1o principal shall not extend or
posipone the due date of the monthly payments referred to in paxagiaphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a ¥ aiver, Extension of the time for payment or modification
of amontization of the sums secured by this Security Instrument granteu by Lender to any successor in interest of Borrower shalt
not operate to release the liability of the original Borrower or Borrawer's successors in interest, Lender shaill not be required to
commence proceedings against any successor in interest or refuse to extend tilne for payment or otherwise modify amortization
of the sums secured by this Security Instrumeni by reason of any demand mnys-by the original Borrower or Borrower's
successors in interest. Any forbsarance by Lender in exercising any right or remudy zi:afl not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. ‘The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower; aubject to the provisions of
paragraph 17. Borrower's covenunts and agreements shall be joint and several. Any Botrower 'wba co-signs this Security
Instrument but does not execute the Note: (@) is co-signing this Security Instrument only to morigags, gramt-and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally coligited to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, n:odify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Barrower's consent.

13, Loan Charges. [f the loan secured by this Security Instrument s subject (0 A law which sels maximum loan charges,
and that law is finatly interpreted so that the interest or other Ipan charges collecied or to be collected in connection with the
foan exceed the permitied limits, then: (a) any such loan ciiarge shall be reduced by the amount necessary to reduce the churge
to the permitied limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to maic this refund by reducing the principal owed under the Note or by making a direct
payment 10 Borrower. If a refund reduces principal, the reduction will be treated as & partial prepayment whthout any
prepayment charge under the Ncte.

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first claes mall unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notlce to Lender. Any notice to Lender shafl be given by first clars mall to
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} Lender's address stated hercin or any other address Lender designates by notice to Borrower. Any notice provided for in this
‘s Security Instrument shall be deemed to have been glven to Borrower or Lender when given as provided in this paragraph,

18, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clouse of this Security fnstrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end ihe provisions of this Security Instrument and the Note are declared
to be severabie,

16. Borrowar’s Copy. Borrower shall be given one conformed copy of the Note and of this Securky Instrument,

17. Transler of the Property or a Beneflclal Interest in Borrower, 17 all or any part of the Property or any tnterest in i
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower Is not & natwral person) without
Lender's prior wrinten consent, Lender may, m hs option, require immedlate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise Is prohiblied by federal law as of the date
of this Security Instrument.

If Lender exsitises this option, Lender shall give Borrower notice of acceleration, The natice shall provide a period of not
jess than 30 days fiom the date the notice is delivered or naled within which Borrower must pay nil sums secured by this
Security Instrument. If Borower fails 10 pay these sums prior 1o the expirtion of this period, Lender may invoke any remedies
permitted by this Securiiv/instrument without further notice or demand on Borrower,

18. Borrower's Rigts io Reinstate, If Borrower meets certain conditions, Borrower shail have the right to have
enforcement of this Security I=stment discontinued nt any time prior to the eartier oft (a) 5 days (or such other period ns
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale comtained in this
Security Instrument; or (b) entry of a ju<zment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender ail sums*which then would be due énder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agresments; (c) pays all expenses incurred in enforcing this Security Instrument,
inclading, but not limited to, reasonable aommays’ fees; and (d) (akes such action as Lender may reasonably require to assure
tha the lien of this Security Instrument, Lender s 7ights in the Properly and Borrower's obligation 10 pay the sums secured by
this Security Instrument shall conlinue unchanged Fpon reinstatement by Borrower, this Security Insirument and the
obligations secured hereby shal! remuin fully effective zs if po acceleration had occurred. However, this right 1o reinstate shall
not apply in the case of acceleration under parageaph i7.

19. Sale of Note; Change of Loan Serviccr. The Noré or a paniial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice o dozrower. A sale may result in a change in the entity (known
as the "Loan Servicer*) that collects montiily payments due under tite vote and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to n sale of the Note. {i Ziici¢ is a change of the Loan Servicer, Borrower will be
given written notice of the change in nccordance with paragraph 14 above und apoficable law. The notice will state the name and
address of the new Loan Servicer and the address 1o which payments should be 11ade. The notice will also comtain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permil the presence, v2s. disposal, storage, or release of any
Hazurdous Substances on or in the Properly. Borrower shall not de, nor allow anydnc slse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences snall not apply to the presence, use, or
storage on the Property of smal! quantitics of Hazardous Substances that aze generaily recognizzd to be approptiate 1o normal
residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender writien notice of any invesiigation, claim, demand, luv/sv.cor other action by any
governmental or regulatory agency of private party involving the Piopesty and any Hazardous Substance or Enviconmental Law
of which Borrower hus actual knowledge. If Borrower learns, or is notified by any governmental or regu’aicry authority, that
any removal or other remediation of any Hazardous Subsiance affecting the Property is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as foxic or hazardous substances by
Environmental Law and the following substances: gasofine, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides. volatile solvents, materials containing ashestos ot formaidehyde, and radioactive materials. As vsed in
this paragraph 20, "Eavironmental Law" means federal laws end laws of the jurisdiction where the Property is located that
relate to health, safety ur envirenmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;
21. Acceleration; Remedies. Lender shal) give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or sgreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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appticable law provides otherwise). The notice shall specify: (u) the defuult; (b) the nction required (o cure the defuuit;
(c) a date, not less than JU days from the date the notice Is given to Borrower, by which the default must be cured; und
(d) thut fallure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judiciul proceeding and snle of the Property. The notice sholl further
inform Borrower of the right te reinstute after accelerntlon and the right to assert in the forcclosure proceeding the
non-existence of o default or any ather defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the dute specified in the notice, Lender, at its eptlon, may require Immediate payment in full of ali sums
secured by this Security Instrument without Curther demand und may foreclose this Sccurity Instrument by judicin
proceeding. Lender shali be eatitled to collect all expenses incurred in pursuing the remedies provided In this poragraph
21, including, but not limited to, rensonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relense this Security Instrument
without charge to Borrower, Borrower shall pay any recordation cosis.

23. Walver of Homestead. Borrower waives all right of homestcad exemption In the Property,

- - - - -~ R -
A TR e I T 3

24, Riders to-4ols Securlty Instrument, If one or mere riders are execuied by Borrower and recorded together with this
Security Instrument; ik<-covenants and agreements of each such rider shall be incorporated into and shall nmend and supplement
the covenants and agrezinzits of this Securily Instrument as if the rider(s) were a part of this Sccurity Instrument,

[{Check applicable box(ss;|
Adjusiable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate lmprovement Rider Second Home Rider
VA Rider Other(s) (specify)

BY SIGNING BELOW, Rorrower accep!s and serees to the terms and covenants contalned in this Security Insteument and
in any rider(s) executed by Borrower and recorded vvitk, i,
Witnesses: (
‘ (Seal)

ﬁ «Burrower
JO@M&}{ 156, et WAFKRL VACA | B

Vo,
(¢ VEA O L. (Seal)

ELENA VAC™N Durrower

—(Beal) (Seal)

-me.'mr Borrower

STATE OF ILLINOIS, OOFS  Countyss:
I, . & Notary Public in and for sald county, 2ad state do hiereby certify
that RAFAEL VACA AND ELENA VACA, IN JOINT TENANRCY

£ - <
et v -

> T

, personaily knuwn to me 1o be the same person(s) whose name(s)
subscribed to the foregoing instrument, appearcd before me this day in person, and acknowiedged that THEY
signed and delivered the said instrument as THEIR  {rec and voluntary act, for the uses and purposes therein set forth,

Given under my hand and officid seal, this  3xd dn ctober WL ) 1996
My Commission Expircs:\% / f?" / c{”) /( __.AC*_.‘ZZ/
/

Notary Public

I Yy Y S o T el el
EGFFICIAL SEALY k
ENEEN “OHNVALLER
Notary Putti, ‘mta of ihnals 4

M‘,'Comf' atis 39T
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BALLOON RIDER TO THE SECURITY INSTRUMENT

Rider to the Mortgage, dated October 3 , 19__96 . between
JVS FINANCIAL SERVICES, INC. , s Lender,
and RAFAEL VACA and ELENA VACA

, &8 Borrower(s).

THIS LOAN HAS A BALLOON PAYMENT DUE AT MATURITY. YOU MUST REPAY
THE ENTIRE PRINCIPAL BALANCE OF THE LOAN AND UNPAID INTEREST THEN
DUE. THE LENDER IS UNDER NO OBLIGATION TO REFINANCE THE LOAN AT
THAT TIME. YOU WILL, THEREFORE, BE REQUIRED TO MAKE PAYMENT OUT OF
OTHER ASSETG THAT YOU MAY OWN, OR YOU WILL HAVE TO FIND A LENDER,
WHICH MAY BE 7¢/Z LENDER YOU HAVE THIS LOAN WITH, WILLING TO LEND
YOU THE MONEY, 1 YOU REFINANCE THIS LOAN AT MATURITY, YOU MAY
HAVE TO PAY SOME OR-ALL OF THE CLOSING COSTS NORMALLY ASSOCIATED
WITH A NEW LOAN EVEN IF YOU OBTAIN REFINANCING FROM THE SAME

T v

RAFARL VKEA

$ )
E,@L&. L/,)a,c:au
ELENA VACA
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[’: Loan # 96237
;_ 1-4 FAMILY RIDER -
g Assignment of Rents
': THIS |-4 FAMILY RIDER is made this 3rd day of October , 1998 ,
7 and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security
£y Deed (the “*Security Instrument'’) of the same die given by the undersigned (the '‘Borrower'’’) to secure

Borrower's Note to

JVS FINANCIAL SERVICES, INC,
(the *'Lender”’)

of the sams ate and covering the Propenty described in the Security Instrument and located at:

2720 SOUTH TROY, CHICAGO, ILLINCIS 60623
[Propeny Address)

1-4 FAMILY COVEMNANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furilicr covenant and agree as follows:
A. ADDITIONAL PRCPERTY SUBJECT TO THE SECURITY INSTRUMENT., In addition to the

Property described in the Security Tnstrument, the following items are added to the Propenty description, and shall
also constilute the Property covered Ly the Security Instrument: building materials, appliances and goods of every
nature whatsoever now or hereafier located in, on, or used, or intended to be used in connection with the
Preperty, including, bui not limited to, thos. for the purposes of supplying or distributing heating, cooling,
electricity, gns, water, air and light, fire prévention and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters, weier losets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows; swrm doors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, panelling and anachea Ticor coverings now or hereafter attached to the Property,
all of which, including replacements and additions therewo, shall be deemed to be and remain a pan of the
Property covered by the Security Instrument. All of the for¢putrg together with the Property described in the
Security Instrument (or the leasehold estaie if the Security Instrusicnt is on a leaschold) are referred to in this 1-4

Family Rider and the Security Instrument as the ‘‘Propenty.”
B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borivwver shall not seck, agree to or make a
change in the use of the Property or its zonmg classlficaunn, unless unn*r R agrced in writing to the change.

applicable lo the Property.
C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower siuall p2.allow any lien inferlor

to the Security Instrument to be perfected against the Property without Lender's prior writier. permission.

D\ RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss ¥ #igltion to the other
hazards for which insurance is required by Uniform Covenant 5.

E. “BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 s acisied,

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower’s occupancy of the Property s deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shatl remain in effect,

» %
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G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender nli leases of the
Property and all security deposits made in connection with ieases of the Propenty. Upon the assignment, Lender
shail have the right to modify, extend or terminate the existing leases and 10 execute now leases, In Lender's sole
discretion. As used in this paragraph G, the word 'lease’ shall mean **sublease’” if the Security [nstrument is on
a leaschold.

H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally nssigns and transfers to Lender all the rents and revenues (*'Rents'’”) of
the Property, regardless of to wnom the Rents of the Property arc paysble. Borrower authorizes Lender or
Leuder's agents to collect the Rents, and ngrees that ench tenant of the Property shall pay the Rents to Lender or
Lender's agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default
pursuant to-paragraph 21 of the Security Instrument and (if) Lender has given notice (o tho tenant(s) that the Rents
are t0 be paid to Lender or Lender's agent. This nssigoment of Rents constitutes an absolute assignment and not
an assignmeat Sor additional security only.

If Lendev-g1<2 notice of breach to Borrower: (i) all Rents received by Borrower shalf be held by Borrower
as trustee for the Senafit of Lender only, to be applied to the sums secured by the Sccurlty Instrument; (i) Lender
sha!l be entitled 1o colleci »adi receive all of the Renty of the Property; (ili) Borrower agrees that each tenant of the
Property shail pay all Ran's due and unpaid to Lender or Lender's agents upon Lender’s written demand 10 the
tenant; (lv} unless applicable I2x provides otherwise, all Rents collected by Lender or Lendor's ngents shall be
applicd first to the costs of taking Zonirol of and managing the Property and collecting the Rents, including, but
not limited to, attorneys' fees, receiver's fees, premivma on receiver's bonds, repair and maintenance costs,
insurance premiums, taxes, assessments and other charges on the Property, and then io the sums decured by the
Security Instrument; {v) Lender, Lender s rgents or any judicially appointed receiver shall be liable to account for
only those Rents actually received; and (vi) Lender shail be crititled to have a receiver appointed to rake
possession of and manuge the Property and col.ect the Rents and profits derived from the Properly without any
showinyg s to the inadequacy of tire Praperty as security.

If the Rents of the Property are not sulficient 'o vover the costs of taking control of and managing the
Property and of collecting the Rents any funds expendea by Lender for such purposes shall become indebledness
of Borrower to Lender secured by the Security Instrument pursw.nt to Uniform Covenant 7.

Borrower represents and warrants that Barrower has riot execited any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender frora-cxercising its rights under this paragraph.

Lender, or Lender's agenis or a judicially appointed receiver, sha.l not be required to enter upon, take
contro) of or mainiain the Property before or after giving notice of defsv'i-to Borrower., However, Lender, or
Lender's ngents or & ;udicaally appointed receiver, may do so i any time wher a default occurs. Any application
of Rents shall not cure or waive any default or invalidate any other right or rema’y o Lender. This assignment of
Rents of the Property shail terminate when all the stms secured by the Security Instrument are paid in full,

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any no’c o: agreement in which
Lender has an interest shall be 8 breach under the Sccurity Instrument and Lender may h.vn"e any of the remedies
permitted by the Security Ingtrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and prcvlsions contained in this 14

Family Rider,
ﬂzé‘al- U
Y (Seal) _EQ_ML QLD (Seal)
RAFREL/ VACA -Borrower ELENA VACA -Borower
(Seal) {Seal)
-Barrower <Bormower

15-25-303-027
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