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MORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 16, 1996, hetwean Zd.sard P. McCauley and Lica MeCaulay, whose
acldress is 548 S. Cook Street, Barringion, IL 60010 (referred 1) below as "Grantor'); and Harrls Rank
Barrington, N.A., whose address ia 201 S. Grove Avenue, Barriaglun, IL 60010 (referred to below as
"Lender").

GRANT OF MORTGAGE. For valuabie consideralion, Grantor morigagea, v.arrants, and conveys to Lender all
of Grantbr's right, titls, and interast in and to the following described resl projerty, together with all existing or
subsequently erectad or affixed buildings, improvemants and fixtures; all edsaments, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (Including stork 1y utliities with ditch or
irrigation rights); and all ather rights, royaities, and profits relating to the real proparty, indluaing without limitation
all minerals, oil, gas, gecthermal and eimilar mattera. located i Cook County, Siate of Mincls (the “Real
Property"):

The East 8 rods {except the Norlh § faet thersof) of Lot Seventy Two (72) the North 8 fest of the Eaat
8 rods of Lot Seventy Three (73) of the County Clerks Resubdivision of the assesaor’s divislon
(except Lota Nine (8) to Seventsen (17) inclusive, Thirty (30) Thirty Four (34) and Thirty Five (35) of the
West half (1/2) of tha North Weat quarter (1/4) and the South East Guarter {1/4) ot the North Weast
quarter {1/4) of Section 1, Township 42 North, Rangs 9, East of the Third Principal Meridian, in Cook
County, iMinois. ’

The Reai Property or its addreas Is commonly known as 546 S. Cook Streot, Barrington, IL 60010. The Real
Property tax identification number Is 01-01-124-023.

Grantor presently assigns to Lender ali of Grantor’s right, fitle, and interest in and to e!l leasas of the Proparty and
all Aents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Parsanal Property and Rents.

DEFINITIONS. The following words shall have the foliowing meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed 10 such terms in the Unitform Commercial

4.5
pa




'-fUNOF'FIC'IA'L COPYH;}I
_MORTGAGE

)‘*AAWW-’ o

Borrower. The word "Barrower" means each and every persan or entity signing the Note, inctud!ng withoul
limitation R, K. Tazh, Inc. ‘

Existing Indabtaciness, The words "F.xtstinu indebtadnees” mean the indebtedness described below in ths
Existing Indebtedness section of this Mortgage.

Granlor. Ths word "Grantor® means any and all persons and entities executing this Morigage, including
without limitation all Grantors named above, The Grantor is the mortgagor under this Mortgage. Any Grantor
who signs this Mortgags, but doss not sign tha Note, I8 signing this Mortgage only to grant and convey that
Grantor's interest In the Res! Property and to grant a security interest in Grantor's interest in the Hents and
Parsonal Property to Lender and is not personally liable under the Note except as otherwise provided by
contract or lats

Guaran Tha word "Guarantor” means and includes without limitation sach and all of the guaramm.
. suretles, and accomasdation panties in connection with the Indebtedness,

lmprovomenu The wo'd "limprovements™ means and includes without limitation all existing and future
improvemants, buildings; #tictures, mobile homes affixed on the Real Property. tacliltlaa. addltiona.
replacements and other const~:ction on the Real Property. . v

Indel{edness. The word "indentsd-oss” means all principal and interest payab!a unler the Nﬂa and any
amounts expended or advanced by Lenzar to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts es provided In
this Mortgage. in additlon to the Note, tiie word "Indebtedness® Includes ail obfigations, dehts and liabilities,
pius interest thereon, of Borrower to Lender, o7 any one or more of them, a8 weil as all claims by Lender
- against Borrower, or any one or more of them, wnether now existing or hereafter arising, whether relatad. or
unrelated to the purpose of the Note, whether vo'untary or otherwise, whether due or not dus, absoluig: or
gontingent, liquidated or unliquidated and whether Sorrower may be liable individually or jointly with otheny,
whether obilgated as guarantor or otherwise, and wiveiier recovery upon such indebtadness may be' or
hereafter may become barred by any statute of limitatioris, and whether such indebtednese may be or
. hereafter may become otherwise unenforceable. At no tine ohall the principsl amount of indeblodniss
:ggtg:od by the Mortgage, not Including sums advanced fo r siect the securily cf the Morigage, ueud ‘
.Londer. The word "Lender" means Harris Bank Barrington, N.A., its sura298s0rs and assigns. The Lendsr is
the mortgagee under this Morigage.
Morigage. The ward “Morigage” means this Mortgage between Grantor ard Lender, and includes wmmm
Hmitation ail assignments and security interest provisions relating to the Personal ~roperty and Rents. :

Note. The word "Note" mezns the promissory note or credit agreement deted Srgtember 16, 1836, in:the
originat principal amourt of $26,000.00 from Barrower to Lender, together with all rene '3 of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory «12te or agrwnsnt
The interast rate on the Note Is 9.500%. The Note is payable in 60 monthly payments of $5.23.50

Personal Pro . The words "Personal Pro mean afl equipmant, fixtures, and Dihef articl ' of

Befsonal ?oopapret%ow or hareafter awned by Gr%?'lrttgr. and now or e?g'a fer attac or affixed to the aael
nethar with all accesslons, pans, and additons to, all replacernents of, and all substitutions for,

af such and together whh all proceeds (ncluding without fimitation all insurance proceeds

-refunds o?’premiums) from any sale or other disposition of the Property.
Property. The worj "Froparty” means collectively the Real Property and the Personal Property,
The words "Real Pro mean the property, intereats and rignts described above in the
Bg.'ant of Mmgage gection, perty” P 9

Related Documents, Tha worde "Related Documents™ mean and inclide without limitation ali rmnluory
notes, credit a eeg.e,amef'at!a. loan agreements, environmental agresments, guaranties, security
rnort ages, deeds of trust, and all other instruments, agreements and dccuments, whether now hamﬂter

nu. executeri In connection with the Indebtedness,

‘ﬂentn The word "Rents” means a)l present and future rents, revenues, incomse, issues. royalties, ﬂfaﬂtl. and
other benefits 4&J-ved ITom the Propeny.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE m
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AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE QF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCERTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Granior walves all rights or defenses arising by reason of any “one action” or
anti-deficlency” law, or any other law which may prevent Lander from bringing any action aqbalnat Grantor,
including a claim for deficiency to the extant Lender is ntharwise entiled to a claim for deficlency, before or after
Iiggdar 8 commencement or complation of any foreclasure actlon, aithar judiclally or by exercide of a power ol

GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor warrants that: (a) this Mortpage Is xacutad at
Borrower's request and not at the request of Lender; (b) Grantor has the full power, right, and authority to entar
into this Mort'gaﬂe and to hypothecata the Praparty, (c) \he provisiona of this Mogg&ge do not conflict with, or
result In a default under any agreement or other Instrument binding upan Grantor and do not result in & vialatlon af
anr law, regulation, court decrse or order applicable 1o Granior; gi) Grantor has a?tabﬂshod adequate? means of
obtaining from Bzrrower on & continuing basis Information about Borrower's financial condition; and r{m Lendar
g%?romwer)e no.«ao'esentation to Grantor about Borrower fincluding without limitation the creditworthiness of

PAYMENT AND PEAFORMANCE. Except as otherwise provided In this Mortgage, Borrower ?hall pay to Lender
all [ndebtedness securad by this Mortgage as it becomes due, and Borrower and Grantor shal! strictly perform all
thair respective obliguticns under this Mongage.

POSSESSION AND MAINTFE.«ZNCE OF THE PROPERTY, Grantor and Borrowar agree that Qrantor's poasession
and use of the Property shall.'»e governed by the following provisions:

Posseasion and Use. Untll in-delault, Grantor may remain in possession and control of and operate and
manage the Property and coliect ' Rents from the Froperty.

Buty 1o Maintain. Grantor shall malniain the Property in tenantabie condition and preinptly periorm all rapairs,
replacements, and maintenance neccssay to preserve Its value.

Hazardous Subatances. The terms “hazardous waste,” "hazardous substance,” "disposal,” "release," and

"threatened release,” &s used in this 'votcage, ghall have ther same meanings as sef forth In the

Comprehensive Environmental Response, Gr:<nansation, and Liabiilty Act of 1880, s amen gd 42 U.8.C,

Section 8601 "CERGLA"), thg Superiind Amendments and teat orlz%ti?n qct 0?1819 'ht;ulgé L.ul;lc%
J "

Secticn £001, et “ﬂ'{ or othor apgllgaﬁa siate or %edara laws,
rules, or regulations adopted pursuant to any of the ‘oranoing. The tarms "hazardous waste" and “hazardous
substance" shall aiso Include, without limitafion, petrolcur, and petroleum b?-gmducis or any fraction thereof
and asbestos. Grantor represents and warrants to Lenge: trat: (&) During the period of Srantm 8 ownership
of the Praoperty, there has been no yse, generation, maru'acture, storage, treatment, disposal, relenss or
ihreatened release of any hazardous waste or substance by any zarson on, under, about or from the ropen‘v:
(b) Grantor has no knowledge of, or reason to belleve thal tiiere hz: been, except as previously disclosed (o
and ccknowiedged SJ Lender in writing, () any use, generation. manufacture, storage, lreatment, dispasal,
reiease, v threataned raleasa of any hazardous waste or substancs o7 undar, abeut ar from the Propenn by
any prior ewners or occupants of the Proper}'( or (12 any actual ar tnreaiened iltigation or claims of eBm.: ind
by any person relating to such matters: and (c) Except as previousiy uiPilosed to and acknowiedged by
Lender (n wrlting, (I} neither Grantor nor any tenant, contractor, agent or ol:cr authorized user of the Proparty
shall use, generate, manufacture, store, treat, dispose of, or relense any haze:dous waste or uba!ami on
under, about or from the Property and (ll) any such activity shall be coacucted In c?mﬁl ance with all
applicable federal, state, and local laws, regulaticns and ordinances, including w'nout Himitation thoso laws,
regulations, and ordinances descrived above, QGraptor authorizes Landsr and ta arents to anter upon the
Property to make such [nspections and tests, at Grantor's expense, as Lander mf.g aaem ap?mg'rl te 10
determine compliance of the Froparty with this gaction of the Mongage. Any inspecior s or 1gsts ﬂ e by
Lender shall be for Lender's Purposss only and shall not be construed 10 create any rugooisibility or liabllity
on the part of Lender to Grantor or t0 am‘ other pereon. The represontations and warrantisr, tontained heraln
are based on Grantor's due diligence in Investipating tha Property for hazardous wasts and hazardous
substances, Grantor hereby (a) releases and walves any futute claims againat Lender for indemnity or
contribution In the evant Grantor bacomes llable for cleanup or other ¢osta Under any suc[\ laws, and  {b)
agrees to Indemnify and hold harmiess Lender against am‘ and all claimg, losses, llabllities, damapes

nalties, and axpenses which Lender may dirgctly or inklirectly sustain or sufler resuftlng from & breach of
his section of tha Mortgage or as & congequence of any use, geroration, manufacture, storage, clsposal
release or threatened ;eleage occurring prior (0 Granior's ownership of Interas in the Froperty, w aiher or not
the same was or should have basn known to Grantor. The provisions of thia section of the Mortgage
including the cbilgation to Indemnity, shall survive the payment of the Indebtedness and the salsfaction and
reconveyance of the lien of this Mortgage and shall not be atiected by Lender's acqulsition of any Interest in
the Propesty, whether by foreciosura or atherwise.

Nuisance, Weaate. Grantor shall not cause, conduct or permbit any nuisance nor commit, permit, or sulter any
gtripping of or wasta on or to the Property or any portion of the P oPeny. Without limiting the generallty of the
foregoing, Grantor will not remove, or Eram to any other party the right 10 remove, any timber, minarals
{inciuding oll and gas), soll, gravel or rock products wiihout the prior writtan consent of Lander.

Remaoval of (mprovementa, Grantor shall not demolish or remove any tmprovemanta from the Real Property
without the prior written conaent of Lender, As a condlticn to the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender to repiace such Improvemants wh
Improvements of at ieast equal valus.

Page 3
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Lender's Right to Enter. Lendsr and its agents and representatives may enter upon the Real ngeny at 3l
reagonable fimes ta attend 1o Lquer 8 interests and o inspect the Property for purposes of Grantor's
compiiance with the terms and conditions of this Mortgage. ;
con\rl ance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regufations, now or hereafter in eftect, of all governmental autharities applicable to the use o occugnncy of the
Property, including wihout imitation, the Americans With Disabiities Act. Grantor may cortest in good faith
any such iaw, otdinance, or regu!al!?n and withhnid compiiance during any procesding, includin apdpmprla!e
e, i 1 1Ay sl om0 oy chute o 1 pot o
. ‘ L]
ggcuritj or a suraty bond, reasonably satiafactory to Lenrder, to protect Lendgr'u nterest,
Dutg to Protact. Grantor agrees nefther to abandon nor jeave unattended the Property, Grantor shall do all
othé: acts, in addifion to those acts set forth above in thig section, which from the character and uee of the
Property are reasonably nacessary to protect and preserva the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at lta option, declare immediately due and payable afl
sums sacured by thieAtortgage upon the sale or transfer, without the Lender's prior writien consent, f all or any
part of the Real Propety, or any intarest in the Real Property. A "salg or transfer" ineans the conveyance of Rea)
Property or any right, (1. or interest therein; whather legal, baneficial or equitable; whather voluntary -or
Involuntary; whethar by outaont sale, deed, instaliment sale contract, land contracy, contract for deed, leasehold
interest with a term greater than shree (3) years, lease~option contract, or by sale, assignment, or transfer of any
baneficiai interest in of to any ians-irust holding title to the Real Property, of Dy any other methad of conveyante
of Real Property interest. If any Grantor 18 & corporation, partnership or limited liabllity company, transfer ajso
Includes any change {n ownership of i than twenty-tive percent (25%) of the voting stock, partnership interosts
or fimited Nability company interests, as thu case may be, of Grantor. However, this option shail not be exercisad

by Lender If such exarcise is prohibited by icgzial law or by Hiinals law. |
T AND LIENS, The foliowing provisions 7zipting to tha taxes and liens on the Property are a pant of this.

ortgage.
P nl. Grantor shull pay when dua (and in ull e-2nts prior to delinquency) all taxes, oll taxes, special
taxes, assessmonts, watgr ?:h%qes end( sewer ser /ice chgrqaa levied %w“y or on acag&g{ of the Property,
nd shall cay when dus all claims for work done cn-or for services randered or material furnished fo the
roperty. Grantor shall maintain the Pm&errﬁ free of 2" Yeng having oriority ov? or equal to the I of
ar Lnder this Morigage, excapt for the ilen of taxes Znd assessments not due, except for the _
ndebiedness referred to below, and sxcept as otherwise previced In the following paragraph. !

mu To Contest. Grantor may withhold payment of any tax, asscasment, or clalm in connaction with a
dispute over the obligationta pay, sa long as Lender's Intecat In the Property s not ized. Italen
arises or I8 fled ag a result of nonpayment, Grantar shall within fiteen (15) days aner the iisn arises or, 11
tien ia filed, within itaan (15) da& after Grantor has notice of the Allng, secure the discharge of the iien, oF i
requestec by Lendar, deposit with Lender cash or a sufficient corpudte surety bond or other security

sfactory to Lender in an amount sumclan} to dlscharge tha lien pius any :osq and m«nw fees or other
¢ ?tges that could eccrue as a result of a foreciosure or sale under the tie. In any contest, Grantor shall
ga end itsell and Lender and shall aatie'r_ any adverse judgment before enforcement agatnst the Pm
ngggal :ggu name Lender as an additional oblipee ‘under any surety boha furaished In the &
Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory eddenns of paymsmt of the
taxes or assessmants and shall authorize the appropriate ?‘overnmemal official to dellver tr Lender at any tim¢
@ written stalement of the taxes and assessments againet the Property. .

Notice of Construction, Grantor shail notify Lender at least fitteen (15) days before any work.x commen
an eervices are furnished, or any materials are suppliad to the Property, If any mechanic's lien, materiaimen's
[en, or other lien could be asserted on account of the work, servicés, or materiais and the cost exceads

) Grantor will upen requast of Lender furnish to Lender advance assurances satisfactory to Lender

. 0,000- 1]
: gm Grantar can and witl pay tha cost of such improvements, ,

mg:asggw DAMAGE INSURANCE. The following provisions relating to Insuring the Property ara a pant of.this
Maintenance of meursnce. Grantor shall procure and maintain policies of fire insurance with standard
axtended coverape endorsements on a replacement basis for the full insurable valua covering all
improvements on the Real Property In an amount sufficient to avold application of any coinsurance clause, and
with a 8t A morigagee clause in favor of Lender. Grantor shall alsc procure and maintain camprehenrlva
gneral liabiiity insurance in such coverage amounts as Lender, may request with Lender being n 38
ftional ipsurecs in such nnbiggv insurance policies, Additionslly, Grantor shall maintain such other
rance, includt:.;q‘ but nct limited to hazard, business interruption and boiler insurance &s Lender may
uire. Policier shall be written by such insurance companies and in such form as may be reasonably
'ﬁ eptable to Le -ler, Grantor ahall deliver to Lender certificates of coverage from each insurer coptaining a

8 a?u tion trat ¢--erage will not be canceiled or diminished without a minimum of ten qo; d%‘ﬁ' prior
l¢a 1o Lender 116 no“containll'rtzﬁ any disclaimer of the insurer's llability for fallure to give such notics.
nsurance policy 8o shall include an endorsement providing that coverage in favor of Lander witl net be
impairad In any vy by any act, omission or default of Grantor or any other person. Should the Real Property

Hi
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at any time become ocated In an areg designated by the Director of
AgenCy as a special flood hazard arey. Grantor a?rees to obtain and ma ) @
axtent such insurance Ig required by Lender and Tg 0r becomes available, for the term of the joan ang for the
Tulf unpaid principal balance of the ioan, or the maximum firmit of Coverage tfiat is avallable, whichevsr Ig lgss.

damage to the Pro erty if the
00. Lender nay make Proof %! lces jt Grar?to%alls 10
S Impaired, Lender may, at its

any ilen afecting the Proparty,

ration and fepair of the Property. ender elacts to apply the proceeds to restoration and fapair,
Grantor ghalf repalr or replace the damaged or destroyed Improvements in g Manner satistactory to Lender.
Lender shail satisfactory proof pf such expenditure pady or relmburse Grantor from the proceeds for the
, efaull hersunder. Any proceeds which have not

een disbursed within 180 dalys after lff\lelr receipt and which Lender has not committed to the re Ir or

be used firgt 1o 8y any amount owin 10 Lender under this Mortga e, then 1o
re .y accrued interest’ ang the remainder, pifyan; atf?plied 10 $he principal ba an%s of the

. Shall be
i men{ig:;asg.1 If Lender holds any proceeds atter Payment in full of the Indebtedness, such proceeds shall be
o, :

Unexpired Inay-ance at Sale.: Any unex red Ingurance shall Inure to the benefit af, and pass to, the
purchaser of tr.9°Propeny covered by thiap Mortpage af an; trustee's sale or other sale haig under the
Provisions of this %0"i0398, or af &ny foreclosure salg of such Property,

Compliance with Ex»‘:n'.g indebtedness, Quring the perlod In which any Exlstin% Indebledness descriped
below s in sffact, compfiarice With the insurancs ?rovialons cantained in the ingtrument avidencing such
Existing indebtednass ghal' vonstituts compliance with the insurance provisions under ihig Mortgags, to the
&xtent compiiance with the terris of this Montgage would constitite g du?licatlon of Insurance requirement, [f
any proceeds from the Insurance becdme Rayable on loss, the provis ons In this Mon 296 for division of

Proceeds shall appiy only to tnat portion’ of the proceeds not payabie to the holder of the Existing
hdebledness,

Grantor's Repurt an Insurance. Upon [eauest of Lender, howevar not mare then once & year, Grantor ghall
furnish to Lerdar g réport on each exigting rolicy of inaurance nhowfnq: (a) the nama of the insurer; {b} the
risks Inaured; (c) the amount of the policy: G he property insured, the then Current replacement 'vaive of
8uch property, and !heL manner of determmlng tim value; and Qe) tho expiration date of the policy. Grantor

shall, upon request of ender, have an independunt anpralaer gal isfactory to Lendar determing the cash valus
replacement cost of the Property,

EXPENDITURES By LENDER. if Grantor faits to comply with any provision of this Mon?age. including any
ooligation io maintaln Existing Indebtednass In good standing ae raquired balow, or if any ¢t 0N or prog n% §
Commanced that waould matarially affect Lender's Interests In thy, ,”r_of-eny Lender on ranior's behalf may, but
shall not be requirad to, take any action that Lender desms appresniate, Any amount that Lendar axpends'In 80
daing wiit bear nterest at the rate provided far in the Note from'tng do*q ncuired or paid by Lender to tha date of
rapayment bg Grantor, All such éxpenses, at Lander's option, will (a; he pryable on demand, (b) be added to the
hal of N port with a7 Ingtaliment paymenis 1o become due
f (v 'su) the rein2ining term of the Note, or (c) be
treated as a balioon Rayment whith will be due and 'paﬁl le at the Note'y maur'a, This Mortgage aisg will 8eCUrg
) or In this 'paragra;:h shall be In adrittion 10 anz other rlghts Or any
detauit.  Any such action. %avaenggé 8

WARRGQITY; DEFENSE OF TM.E, The foliowing provisions relating 1o ownership of the Truponty are & part of this
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Tile. Grantor warrants that: (a) Grantor holds good and marketable title of record 10 tha Pro in {es
simple, free and ciear of all Ilemg s)md encumbrancega other than those set forth in 313 Reaj o*anlypgg flfnlon
or In the Existing Indebiedness sectlon below or In any title lnguranca policy, thie repont, or final ;’me opinion -
lssued In favor gf, and acceptad b?r. Lander In conmection with this Montgage, ang {) Grantor has the ful}
right, power, and authority to execute and deliver thig Mortgags to Lender,

Refense of Titls, Sublect to the gxception in the paraﬁreph above, Grantor warrgnts and will forevar defend
the titio to the Propert ag%inst the lawful claims of ai pereons. in the avent any action or proc?edm’p is
commenced that Lestions Grantor's title or the Interest of Lender under thia Mortgage, ran}_or shall defend
the action at Gramor 8§ expenss. Granior may be the nominal Farty In such roceading. but Lender shall ba
entitled to participate in tha proceeding and 1o ba rapresented (n the proce ng by counsel of Lender's own
choice, and Grantor wiil deliver, or cause to be delivered, to Lender auch (nstruments as Lender may request
from time 10 time 10 permit siich participation,

Compllence Wit Laws. Grantor warrants that the Pro and Grantor's uge of the Property com lles with
all existing applicabie laws, ordingnces, and regulations g? ungvemmenza’ au!hor?:lea. party P

EXISTING INDEBYEDNESS., Tha followln rovisions concernin axistin Indebledness (ihe "Existin
lndebtedneas") are a pan of this Mortgage. o8 0 g ( g

T A
L.

-

GJs

Exialing Lien. Tha llen of this Martgage gecuring the Indebtedness may be secondary and Inforior 10 an
oxisting' lien.  Grantor 8xpressly covananis and agraas to pay, or gee to the pa*ment ol, the Ex sting

€0tadness and to pravent any defauit on such Indebtedngss, any default under tre nstruments avidencing
such indebleonsss, or any default under any securlty documents for such ndebiedness, 3

Defsult. If the payment of any instaliment of principal or any interest on the Existing Indebtecness i not made

D
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3 wﬂhln the time: rmuifad by the note evic.‘encln such indebtedness. or should a default occur ...nder the

i rumant gecLt iy such indebtedness and not be cured during any m!e grace period therein, th a!

A ogtlon of Lem,m" the Indebtednm secured by this Mortgage shal @ immdlately due and payar

R : 8 Mortisaga shall be In detault,

 No Modificatior:, >vantor shall not enter into any agreement with the hotder of any mortgage, deed of trust

. other security a;;v ngment which has priority over%hlg Monqaee %y gh that & Iﬂlragﬂ'le&nt 1] tgnaod ified, amendod

- B ~ axtended, or e:tawad without tha prior written consent of Lender, Grantor shail neither requast nor acaepl
any future advar::a% under any such security agresment without the prior written consent of Lender.

CONDEMNATION. The: following provisions refating to condemnation of the Property are a part of this Mortgaun

A’:gﬂcaﬂon of I\ #roceeds. If all or an of the Property is condemned by eminent domaln proceedin
[y 3‘ Procm -itng or purchnsa in Ileuyomndemnmion. Lender may at its ;lectlon require that ali or ag:
ortion o a restoration of the

ne -proceeds of the award be app lied to lndebtednass or the repalr or
roperty. v procoeda of the award shall mean the award after payment of all reasonabie cm.
expenses, anr anmeys fees Incurred by Lender in connection with the condemnation.

i Proceedings. i1 any preceeding In condemnation Is filed, Grantor shell promptiy notu'y Lender in writlng. and
; grantor ghall neoiaotly take such steps as may be necessary to defend the action and obtain awgsd.
- rantor may b tha naminal ?artY in such proceeding, uut Lender skall ba entitlad to partlci In the
- L eding anc c 'ia 1epres n tha proceedlnq by counse! of its own choice, and Grantor will dellver or
= ga}lt?g gg g% delivares to Lender such instruments as may be requested by it from time to time to permit such

IMPOS!TION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORI’I‘IES The foilowing provlabns
relatinn to govemmeartal taxes, {aes and charges are a part of this Mortgage: *

Current Tuxes, f-au and Chigra~. U r uest by Lender, Grantor shall axecute such documem In
hion 1o this M aage and ta'e whaiev or aciion is requested by Lender 1o
nder's llan on tne Property. Graritor shail reimburge Lender for all taxes, as descrlbed ba!ow ’m
with all expensen-incurred In recordiia. parfecting or continuing this Monga a, Includin out im 'all
up(ea. fees, documentary stamps, and otier charges for recording or registering this M age

Taxes, The following shall constltuta taxed 17 rshich this section es. (a) A specific tax u thlst of

l\ggngagwm upon alf or any part of th nd&b’:uuBS& secured by tﬁP "»5 ag ) (b) a specific m

el b bl e ot e 8 ety
: n

%onfwgfc tax on ali or ans}y ggnlan af?hgelndebtuhaasa%r on payments of principal and interest mada y

" Subsequent Taxse. I any tax to which this aection anp'les la enamad subsguem to the date of mls

Mortgage, this event shall haye the same effect as an ve'.t of De ender ma
ert?%e any of all of lts avaliable ramedles for an Event of D:tault as provid below unle tﬁe% ""?‘.,%

B y8 the tax before it Becomes delinguent. or (b) contesi the tax as
i @ari: seet.;tion and deposits with Lender cgsh ara au%’ lent corgorm auraty Bond or other securltv aaﬂmmrv
SECURITY AGREEMENT; FINANCING STATEMENTS. The following pravisinns relating to this Mortgage as a
securlty aareemant are & part of this Mortgage.

Seculy Aqsanirly s hanum Sl el A e st o a2 e ey
" the Uniform Commercial C am:ﬁogd? from time to time. v party

~ Securlty Interest. Upon request by Lender, Grantor shall execute financing sm.wa":x and tak whamer
othar action (8 requesied by Lender to perfect and continue Lender's security invareau in the
Pgrsonal Prope in addition to recording ihis Martgage in the real property recorcs, Lender may, at any
ime end without further authorizati on {rom Grantor, file executed counterpans, copies or repraductions of this

origage as a ﬂnancinr.l atatem rantor ehall reimburee Lender for all expenses Incurm.. n ngor

cont nu ng this eecu rity nterest goéa default, Grantor shall assemble the Personal Pr manner and
% place reasonably corvan ent { rantor and Lender and make it availabie t0 Lander rae (3) clayl
aher recelpt of wr demand trorn Lend

uu. The malling addresses of Gramor (debtor) and Lender (secured party), from which infoimation
oncemln @ security interest granted by this Mo &aga may be cbtained (each as requlred by the Uniform
ommerc ode), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. Tha following provisions relating to further assurances and :
lttomey-ln-fact arg a part ‘of this Mortgage.

r Auuran n. At any time, and from time to t!me. n request of Lender, Grantor wili make, exacute
and eliver. o[ cauee (o be made, exacutad or delivered, 1o Lender or to Lender's eslgn and when
ugsted ender, cauaa to be filed, recorded, refiled, or rerecorded, as the case may b at such times

a eads of trust
sﬂﬁ?nente ot
other documents as may, In tho solo opln on of Le&?g'gs 9 ne nafa?im ggalrable
he Related Documenta, and ({J) the ens and aecurltr interesis created b
whethier now owned or herealter acquired . Un chibited by law
‘.endar for all ¢ and expan
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In auch officas and aces as Lender ma deem appropriate, any and all such mortg
murlty deedn, security ° apraemams. tinancing statenegn?g contlm%t lon state g:

‘ auur ce, conlﬂcalea. an 9

ng' or 10 € actuale completa, ge‘rfact continua, or preserve
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%Alhe Note, this M nga&g.
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o the contrary by Lender in writing, Grantar shall relrnbursa
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incurred In connaction with the matters referred 1o in this paragraph.
Attorney-in-Fact. 1f Grantor falls to do any of the things referred to in the preceding paragraph, Lender may
do 80 for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
ircevocably appoints Lender as Grantor's attorney-in=-fact for the purpose a%fl making, exacutlnlg. g&g}fggin‘;&

flllng, recarding, and doing all oiher things as may be necessary or desirable, in Lender's so
accompiish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower pays aft the Indebtedness when due, and otharwise performs all the
obligations imposed upon Grantor under this MonFage. Lender shall execute and deliver t0 Girantor a suitable
satisfaction of this MortgaFa and sultable statements of termination_of any ﬂnanclng' statement on e evidanfing
Lender's security interest in the Rems and the Personal Proparty. Grantor will pay, If permitted by applicable law,
any reasonable termination fee as determined by Lender from time to time. 1, however, payment is made by
Borrower, whether voluntarily or otherwise, or Dy guarantor or by any third party, on the Indebtedness and
thereafter Lender is forced t¢ remit the amount of that payrment {a) to Borrower's trustee In bankruptcy or 10 any
simllar person under any federal or state bankruptcy law or law for the relie! of debtors, (b) by reason of any
judgment, dacree ¢r order of any court or administrative body having jurisdiction over Lender or any of Lendar's
property, or (c? Jy ruason of any satlement or comprise of any claim made by Lender with any claimant (inciuding
without fimitatfon Bunnwer), the Indebtedness shail be conaldered unpald for the purpose of anforcement of this
Mmaga and thie Mecrtgage shal continug to be effective or shall be reinstated, as the case may be,
notwithstanding an% curceliation of this Mortgage or of any niote or other instrument or agreement evidancing the
Indebtedness and the Picpart will continue to secure the amount repaid or recovered to the same extent as if that
amount never had been onynally received by Lender, and Grantor shall be bound by any iudgment, decres,
order, settiement or comprar3. 7elating 10 the Indebtedness or to this Mortgage.

DEFAULT. Each of the foliowing,at the option of Lender, shail constitute an event of default ("Event of Default”)
under this Mortgage:

Default on Indebtedness. Failure of Borrower to make any payment when due on the Indebtedness.

Default on Other P nis, Fallue" ¢! Grantor within the time required by this Mortgage to make any
gayrpggt for taxes Or Insurance, or any oiier paymant nacessary to prevent filing of or to etfect discharge of
ny lien,

i
Compliance Defaull, Failure ot Grantor or Grirower to com;ay with any other term, obligation, covenant or
condition contained In this Mortgage, the Note cr in any of the Helated Documents.

Default in Favor of Third Parties. Should Bomowe: or any Grantor defsult under any loan, extension of

credit, security agreemen, purchase or sales agreenie:i, or any other agreement, in favor of any other creditor

or person that may materlally affect any of Borrowsr's 2¢ any Qrantor’s propenty or Borrowsr's abliity to repa

}ng lﬁlg!lae' gcr‘ %orrowgr"ss or Girantor's ability to perform the:r respective obligations under this Mortgage or any o
ocuments,

False Ststements. Any warranty, representation or statemert marda or furnighed to Lender by or on behalt of
Grantor or Borrower under this Morigage, the Note or the Roiated Nocuments I8 falsg or misleading in any
material respect, either now or &t the tima made or furnished. :

Defective Coltaterailzation. This Mortgage or any of the Related Gozoments ceases to be in full force and
efféct (including failire of any collateral documents to create a valid ana werfected security intarast or lign) at
any time and for any reason.

Ingolvency. The dissolution or termination of Grantor or Berrower's exigenca as a going business, the
Insolvency of Grantor or Borrower, the appointment of a receiver for any ot of Grantor or Borrower's
property, any assignment for the benefit of creditors, ang’ type of creditor workout. ‘v the commencement of
any proceeding under any bankruptcy or Insolvency laws by or against Grantor or Barroser, :

Foreclosure, Forfelture, elc. Commencement of foreclosure or forfelture proceedinge, whether by judicial
proceeding, seif-help, repossession or any other mathod, by any creditor of Grantor or Kv-2ny governmental
agency against any of the Property. Howsver, this subsection shall not a?p%ln tha avanr-at a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is tha basis of f1e foreclosure or

foreteiture praceedin%. provided that Grantor gives Laender wriiten notice of such claim and furnishes resarves

or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor or Borrower under the terms of any other agreement
between Grantor or Borrower and Lender that is not remedied within any grace period provided thersin,
Including without limitation any agresment concerning any indebtednass or other obligation of Qranter or
Borrower to Lender, whethar existing now or later.

Existing Indebtadness. A default shall occur under any Existing Indebtodness or under any instrument on the
Property securing any Existing indebledness, or commencement of any sult or other action to foreciose any
axisting lien on the Property.

Events Affecting Guaranior. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or ravokes or disputes the valldity of, or liabllity
under, any Guaranty oi the Indebtadness. Lender, at its option, mai/. but shall not be required to, permit the
Guarantor's estate to assume unconditionally the obligations arising under the guaranty In a8 manner
satisfactory to Lender, and, in doing 8o, cure the Event of Default,

Adverse Change. A material adverse change occurs In Borrowar's financial condition, or Lender balieves the
praspact of payment or perormance of the Irndebtedness is impaired.

Ingecurity. Lender reasonably deems itself insacure.
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len which has priority uver this
Mortgage. For notice purposes, Gran

| REPEANRD
e prepaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change its
ggg‘r%gsa ?or pnoﬂces under this Mortgage by giving lormx? written ngltca 10 the &hgr garﬂ%&l sgaclyn l‘ﬁ\% the
urpose of the notice is to chan(ﬁ the party's address, All coples of notices of foreclosure from the holder Of an
on?aca shall be sent to Lander'a address, as shown near the baginnirig of thi
or agrees 10 keep Lender informed at all timas of Grantor's current address.

MISCELLANECUS PROVISIONS. The following miacellaneous provisions are a part of this Morgage:

B
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Amendments. This Mortgage, together with any Reiated Documents, constitutas the entire underatanadlng nd
m;reement of the partles as to the matters se} forth in this Mortgage. No aiteration of or amen m?nt to this

ortgage shall be effactive unleas given in writing and signed by the party or parties sought to be charged or
bound By the alteration or amendment,

Annug! Reporis. If the Property is used (or purpasas other than Grantor's resldence, Qrantor shall furnish to
Lender, upon request, a cenified statement of net operaling income received from the Pr?pen'( durin
Grantor's previous fiscal year in such form and delall as Lender shall require. “Net opera‘l‘n& ncome® sha
mgagrg!pleﬁgh vaceipts from the Proparty less all ¢ash expenditures mads in connaction with the opuration of

Appiicable Lavs. Thia Mortgage has been delivared lo Lender and accepied by Lender In the State of
lllinols. This Mor7ase shall be governed by and cenatrued in actordance with the (aws of the State of
illinols,

Caption Headings. Cardor headings in this Martgage are for conveniance purposes only and are not to be
use% o interpretgor derlrf'a 2 mrovisions of this Moﬂggge. pur Y

Merger. There shall be nc marsei of the interest or estate created by this Mortgage w.th any other interest or
ggt&gni!no;h& Pngperty at any tires weid by or for the benefit of Leader in any capacity, without the written
naaer.

Multivie Parties; Corporate Authority. All obligations of Grantor and Borrower under this Mortgage shall be
nt and several, and ali references’ 1o Ganior ahall mean each and avery Grantor. and all re ergn a8 1o
orrower shall mean each and av?ﬁy'e;rruwer. This means that each of the persons signing below is

responsible for all obligations in this Morigage,

Severability. If a court of competent jurisdiction {inds an provlsl?n of this Mortgage to be invalld or
unenforceabls as 10 any Person or circumatanea: 8ch finding shall not render that provision lnvallf or
unenforceable as to any other persons or circumyiansas, If feasibie, any such offending provislon shall be
deemed to be modified to be within the limits of enforcasbility or validity; however, f the offending provision
cannct be so modifiad, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remalin valid and enforceable.

Successors and Assigna. Subject to the limitationa stated i this Mortgage on transfer of Grantor's interest
this Mortcag’e shall be binding tpon and Inure to tha benefit.0.ine parlies, thelr successors and assigng. I
awnership of the Property becomes vested in & person other than Zrantor, Lender, without notice to Grantor
may deal wih Grantor's successors with reference to this Motaaos and the (ndebledness by way of
;g‘r%%%gﬁr:‘%% E‘or extension without releasing Grantor from the obligatior.s of this Mongage or llability under the

Time ia of the Essence, Time is of the #3sence in the performance of this *awigage.

Walver of Homeatead Exemplion. Granor hercby releases and waives & rights and benefite of the
homestead exemnption laws of the State of lilinois as to all Indebtedness secured oy 17is Mortgage.

Waivers and Consents. Lender shall not be deemef to have walvad any rights uncar 'l Mortgage (or under -
the Related Documents) unless such waiver s in writing and signed by Lender. Nc¢ dz:, ¢r omission on the.
part of Lender In exercising an r:?ht shall operate as a waiver of such right or any otfer right, A walver by.
any party of a provision of this Morigage shall not constitute a waiver of or prajudice the paty's right otherwise
to demand strict comptiance with that provision or any other provision. No priar walver by wénder, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any o Lender's rights
ar any of Grantor or Borrower's obligations as to any fulure transactions. Whenever consent by Lender is
required in this Mongage, the granting of such corsent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required,
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO IT8 TERMS, - , !

WAIVER OF HOMESTEAD EXEMPTION

| am signing this Waiver of *yo.nestead Exemption for the purpose of expressly relsasing and walv!nﬁ: ol
rights end benefits of the hoizestasd exemption laws of the Stals of illinols as to e debis secured by s
Mortgage. | understand that | have pa Yabillly for any of the affirmative covenanis in this Motgage. .

@)ZZ/’%? —-

INDIVIDUAL ACKNOWLEDGMENT

STATEOF _Illinois )
e T -

COUNTY OF Cook )

On this day before me, the undersigned Notary Public, personally appeared <sward P. McCeuley and Lisa

McCauley, to me known to be the individuals described in and who executed tne 'viortgage, and acknowledged

that. thay signed the Morngage as their free and voluntary act and deed, for the usss and purposes thevein
entioned. ‘ i

Sg en uptier my hand &nd o seal this _16th  dayof September , 1956
¢, :
Lo N Residing st
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ENOM Public in and for the Siats of -—Mhm&_-——fummm«mm«mm«m
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;: h;:wy Publi?. State of Minois |
2&“\\{‘“\\“\&“\‘5&3@&\K‘\“

Cy commission expiros




