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THE TERMS OF THIS LOAN CONTAIN PROVISIONS
WHICH VILL REQUIRE A BALLOON PAYMENT AT MATURITY

THIS MORTGAGE [“Vecurity Instrument”) iz given on SEPTEMBER 25, 1956 . The
morigagor is  PAVEL X@¥ EE\YER AND me KOLGBAYEVA, mfwrs - ?\'f
KOLOBAYEY ”‘.;y HUSBI\ND AND WIFE

("Borrower"},
This Security instruinent is given fo 1Ll ANDIS MORTGAGE CORPORATICHN,
AN ILLINDIS OCORPORATION
which is organized and existing under the laws oi ~THE STATE OF ILLINOIS
and whose address is 908 MORTGAGE CORPCRATION
GLENVIEW, IL 60025 ("Lender").
Borrower owes Lender the principal sum of
ONE HUNDRED THOUSAND AND NO/100---

T

Dollars (U.S. & 130,000.00 ). This debt is evidencey £y Borrower's note dated the same date as this
Security Instrument ("Note"}, which provides for monthly paymeors with the full debt, if not paid carlier, due
and payable on OCTOBER 1, 2003 . This Security ansirument secures to Lender: (a) the

repayment of the debt evidenced by the Note, with interest, and all renewsls, extensions and modifications of the
Note; (b) the payment of all other sums, with interest, advanced under paragrapn.7 to protect the security of this
Security Insirument; and {c) ike performance of Borrower's covenants and anceements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the
following described property focated in COOK p o p../( County, lipois;

6

10T 33 IN BUFFALO GROVE, UNIT NC. £ BEING A SUBDIVISION IN THE FATTD
1/2 OF SECTION 5, TOWNSHIP 42 NORTH, RANGE 11, ZAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK QOUNTY, ILLINOIS

PARCEL #: 03-05-211-004

96773070
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which has the address of 673 ST MARY'S PARKWRY, BUFFAIO GROVE,
{Strect) (City)
{llinois 60089 ("Properly Address");
(Zip Code)

TOGETHER WITH all the improvemenis now or hereafter erected on the property, aml all easements,
appurtenances, and fixtures now or hercafter a part of the property. All repiacements and additions shalt alsa be
covered by this Security Instrument, All of the foregoing is referred to in this Security Instrument as the
L] ny‘l

BORROWER COVENANTS that Borrower is lawfully seisad of the estzte hereby conveved and has the
right to mortgage, grant and convey the Propeity and that the Property is unencunibered, except for eucnmbrances
of record, Borrower warrants and will defend generally the title to the Property against ali claims and demands,
subject to any encumbrances of reeord,

THIS S<CURITY INSTRUMENT combines eniform: covenants for nationat use and non-uniform covenanis
with limited variations by jwrisdiction to constitute a uniform seenrity instrument covering real propery.

UNIFORM COVENANTS. Borrower and ender covenant and agree as follows:

L. Paymerl oL Principal acd Interest; Prepayment and Late Charges. Burrower shall promptly pay
wh‘;:n (il;:: lt\(hﬂ prinzipet of and interest on the debt evidenced by the Note and any prepayment and late charges due
under ote.

2. Funds for Taxes =nd Insurance. Subject to ?plicahic law o7 to z written waiver by Lender, Borrower
shall pav to Lender on the'dzy cnonthly payments are due under the Note, until the Note is paid in full, a sum
("Funds") for: (a) gearly taxes and. assessments which may attain priority over this Security Instryinent as a lien
on the Propenty; (b) yearly ieas-hoit payments or ground rents on the Property, if any; (¢) yearly hazard or
property insurance premiums; (d)-yearlv flood insurance premiwms, if any; (8} yearly mertgage insurance
premivms, if any; and {f} any sums payable by Borrower to Lender, in accordance with the provisions of
{iragmph 8, in licu of the Paymcni of mecnipage insurance premiums. These items are called "Escrow fiems.”

noer may, at any iime, collect and kold Sriis in an arnount not io exceed the maximum amount a leader for a
federally related morigage loan may requir: fur/Borrower’s escrow zccount under the federsl Real Estpte
Sentement Procedures Act of 1974 as amended fiowa time 10 time, 12 U.S.C. § 2601 et seq. ("RESPA"), unless
another law that applies to the Funds sets a lesser amorie. If so, Lender may, at any time, coliect mid hold Funds
in an amount not to exceed the lesser amount. Lenter may estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditurcs of Diture Escrow ftems or otherwise in accordance with
applicable law.

The Funds shall be held in an institution whose depositz ari-insured by a federal agcnei, instrumenality, or
entity (including Lender, if Lender is such an institution} or in ary Tederai Home Loan Bank. Lender shall apply
the Funds to pay the Escrow Itcms. Lender may not charge Eorower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow ficms, vnless Lender pays Borrower inierest on
the Funds and applicab’ law permits Lender to make such a charge. However, Lender may require Borrower to
-{)ay a one-time charge for an independent real estate tax reporting service used by Lender in connection with this
oan, unkess applicable law g;ovldes otherwise. Unless an agreement is made o: applicable law requires interest 10
be paid, Lender shall not be required to pay Borrower any interest or earnitgs on the Funds. Borrower and
Lender may agree in writing, however, that imteres? shail be paid on the Funds 1 ender shall give to Borrower,
without charge, an annual accounting of the Funde, showing credits and debits to the Fands and the purpose for
which each debit to the Funds was made. The Fonds are pledged as additionz] security jor »':cums secured by this
Security Instrument.

1{ the Funds held by Lender exceed the amounts pesmitted to be held by applicable law, L .dar shall account
to Borrower for the excess Funds in accordance with the requirements of applicable law. If Zar amount of the
Funds held by Lender m any time is not sufficient to sxay the Escrow Items when due, Lender may so notify
Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary 6 waie up the
gg:ﬁcicpcy. Borrower shall raake up the deficiency in no more than twelve monthly payments, at Lender's sole

iscretion.

Upon payment in ™l of all sums secured by this Security Instrument, Lender shall promptly refund to
Bosrrower any Funds hela by Lender. if, vnder paragraph 21, Lender shall acguire or sell the Property, Lender,
prior to the acquisition or sale of the Property, shul! apply any Funds held by Lender at the time of acquisition or
sale as a credit against the sums secured by this Security Instrument,

Application of Payments. Unless applicable law providcs otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to
amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and lagt, to any late charges
due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions atiribuabie
tc the Property which may attain ﬂriurity over this Security Instrument, and leasehold paymenis ar ground rents,
if anv. Borrower shall pay these obligarions in the manuer provided in paragraph 2, or if not paid in that manner,
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Borrower shall pay them on time directly to the person owed payment. Borsower shall promptly fumnish to Lender
all notices of amounts 10 be paid under this paraﬁraph. If Borrower makes these payments directly, Borrower shall
promptly furnish to Lender receipis evidencing the payments,

rrower shall promptly discharge any lien which has priority over this Security Instrurcent unless
Horrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender's opinion operate to prevent the enforcement of iL.e lien; or (c) secures from tﬁe holder of the
lien an agreement satisfactory to Lender subordinating the tien to this Security Instrument. If Lender determines
that any part of the Property is subject to a lien which may attzin priority over this Security Instrument, Lender
may give Borrower a nolice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions
sei forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shalf kCEil the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term “extended coverage” and
any other hazards, including fleods or flooding, for whith Lender requires insurance. This insurance shall be
maintained ii the amounts and for the perieds that Lender requires. The insurance carrier providing the insurance
shall be choser hy Bortower subject to Lender’s approval which shall not be unreasonably withheld. If Borrgwer
fails 1o maintzin coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's
rights in the Praper.y in accordance with paragraph 7.

All insurance poicies and renewals shall be acceptable to Lender and shail include a standand morigage
clause. Lender shail nive the right te hold the policies and renewals. If Lender requires, Borrower shall prompely
give to Lender al! recetpte ot pald Eicmiums and renewal notices. In the event of loss, Borrower shall give prompt
tiotice to the insurance carrier and Lender. Lender may make proof of loss if not made %mmp!!y by Borrower.

Unless Lender and BerrGwer otherwise agree in writing, insurance procseds shall be applied to restoration or
repair of the Properiy damaged, i1 vhe restoration or .':laair is economicaliy feasible and Lender’s security is not
iessened. If the restoraiion or rejar is not economically feasible or Lender’s security would be lessened, the
insurance proceeds shall be ap}ﬂicd 10 thosums secured by this Security Instrument, whather or not then due, with
any excess paid to Borrower, !f Borrow or abandons the Properiy, or does niot answer wiikin 30 days a notice from
Lender thai the insurance carrier has ofter.d o settle a ctaim, ther Lendsr may collect the insurance procesds.
Lender may use the grocecds to repair or resiove the Proﬁmy or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will ovein when the notice is given.

Unless Lender and Borrower otherwise agret in writing, any application of proceeds to princial shall not
extend or postpone the due date of the monthly paywrats veferred to in paragraphs | and 2 or change the amount
of the payments. if under paragraph 21 the Property ie prauired by Lender, Borrower’s right 1o any insurance
policies and proceeds tesulting from damage to the Propert, nrior 1o the acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrument i daiziv prior lo the acquisition.

6. Occupency, Preservation, Maintenance and ¥ritedion of the Property; Boirower's Loan
Application; Lenseholds. Borrower shall occupy, establish, ané use the Property as Borrower's principal
residence within sixty days after the execution of this Security Irstiameni and shall continue to occupy the
Property a3 Borrower's principal residence

for at lenst one year after (he date of occupancy, unless Lender otherwisz agrees in writing, which consent shall
not be unreaconably withheld, or unless extenuating circumstances exist wirica are beyond Borrower’s control.
Borrower shail not desiroy, damage or impair the Property, allow the Property {0t doteriorate, or commil wasie cn
the Property. Borrower shail be in default if any forfeiture action or proceeding, hsther civil or criminal, is
begun that in Lender's goud faith judﬁlm-:nt could result in forfeiture of the Projerty or otherwise materiall;
impair the lien created by this Security Instrument or Lender’s security imerest, Borrowe: may cure such a default
nng reinsiate, as provided in paragraph 18, by causing the action or mceeding to be dismicsea with & ruling that,
in Lender's good faith determinaticn, precludes forfeiturz of the Borrowsr's interest in the Property or other
material impairment of the lien created by this Security Iasttument or Lender's security intersst Scrrower shald
also be in default if Borrower, during the loan application process, gave materiaily {alse or inaccurarz-information
ot statements 10 Lender (or failed to provide Lender with any material information) in connectior. with the loan
evidenced by the Note, Including, but not fimited to, represeniations concerning Borrower's occupiancy of the
Propesty as a principal residence. If this Security Instrument is on a lezsehold, Borrower shall comply with ail the
provisions of the iease. If Borrower requites fee title 1o the Property, the leasehold and the fes titie shall not
merge unless Lender agrees 10 the er in writing.

7.  Protection of Lender’s Rights In the Property. If Borrower faiis to perform the covenants and
agreements containeC in (his Security Instrument, or there is a legal proceeding that may significamly affect
Lender’s rights in the Property (such as a procesding in bankrupicy, prebate, for condemnation or forfeiture ot to
enforce laws or regulations), then Lender may do and pay for whatever is nececsary 1o protect the value of the
Property and Lender’s rights in the Prorerty. Lender’s actions may include paying any sums secured by a lien
which has priority over this Security lnstrument, appeasing in court, paymg reasonable attorneys’ fees and
enteriog on éhe Propenty to make repairs, Although Lender inay take action under this parageaph 7. Lender docs
not have 1o do so.

Any amoums disbursed by Lender under this h 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terins of payment, thest amounts shail
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bear inferest from the dats of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting pavment,

8. Mortgage Insurance. If Lender required mortgage insurance as a cordition of making the loan secured
by this Securiy Insirament, Borrower shall pay the premiums required to maintain the mortgage insurance in
effect. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases 10 be in effect,
Botrower shall pay the premiums required to obtain coverage substantially equivalent to the mortgage insurance
previously in effect, at a cost substantially equivalent 10 the cost to Borrower of the morgage insurance
areviously in effect, [rom an alternate mostgage insurer approved by Lender. If substantially equivalent morigage
wmsurance coverage is not available, Borrower shall pay 1o Lender each month a sum equal to une-twelfth of the
yearly rorgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o be
in effect. Lender will accept, use and retain these paymenis as a loss toserve in liew of moitgage insurance. Loss
reserve payments may no longer be required, at the option of Lender, if mongage insurance covarage (in ihe
smourt and for the period that Lender requiresy provided by an insurer approved by Lender again becomes
available and i obtained. Borrower shall pay the premivms required to maintain morigage insurance in effect, ar
to provide a juss reserve, untit the requirement for morigage insurance ends in scoordance with any written
agreement betwern Borrower and Lender or applicable Jaw.

9. Inspectiur. Lender or its agent may make reasonable entries upon and inspections of the Properly,
Lender shall give/toriower notice at the time of ar prior to an inspection specifying reasonable cause for the
inspection,

10. Condemnation. he proceeds of any award or claim for damages, direct or consequential, in
comnection with any condemontion or other taking of any pan of the Property, ot for conveyince in liew of
condemnation, are hereby assigner-end shall be paid 1o Lender.

In the event of 4 sotal taking oM ihe Property, the proveeds shall be applied to the sums secared by this
Security Instrument, whether or not then <ue, with any excess pawd to Borrower. In the event of a partial taking of
the Preperty in which the fair market “alue of the Property immediately before the taking is equal to or greater
than the amount of the sums secured by wmis Seeurity Tnstruinent immediately before the taking, unless Borrower
and Lender otherwise agree in writing, the Fums secured by this Security Instrinent sball be reduced by the
amount of the proceeds multiplied by the followiny fraction; {a} the total amount of the suias secured immediately
before she taking, divided by (b) the fair market velue of the Property iminediately before the taking. Any balance
shall be pid 1o Borrower. In the event of a partial tiking of the Property in which the fair market value of the
Property immediately before the taking is less than the wisani of the sums secured immediately before the taking,
unless Barrower and Lender otherwis: azree in wriring or-colss applicable Jaw otherwise provides, the procesds
shall be applied to the sums seryred by this Security Instrumin/whether or not the sums are then due.

il the Property is abandoncd by Bomower, or if, after totice 5y Lender to Borrower that the condemnor
offers to muke an award or settle a claim for damages, Borrower (ai's to respond to Lender within 30 days after
the date the notice i given, Lender is awthorized to collect and apply the proceeds, at its opiion, either to
restoration o1 repair of the Property or to the sums secured by this Securt'y Inltrunent, whether or not then due,

Unless Lender and Borrowe: utherwise agree in writing, any applicaiicn of proceeds 1o principal shall not
exiend or postpone the due date of the moathly payments referred to in paragrapae | and 2 or change the amount
of such payments,

11, Borrower Not Released; Forbearance By Lender Not @ Walver. Exterision of the time for payment
or modificaticn of amoriization of the sums secured by this Securty Instrument wwomated by Lender to any
suceesgor in inierest of Borrower shat! not opevate to release the lishility of (he original Brower or Botrower's
successors in interest. Lender shal! not be required to commence proceedings against any sscesseer In imerest ar
refuse (o extend time for payment or otherwise modify amortization of the sums securer 1y ihis Security
Instrument by reason of any demand made by the original Borrower or Borrower's successors Jadnterest. Any
lurbearance by Lender in exercising any right or remedy shall noi be a waiver of or preclude the exsroice of any
right or remedy.

12, Succewsors and Assigns Bound: Joint and Several Liability; Co-slgners. The covenants and
apreernents of this Security Instrurneit shall bind and benefit the successors and assigns of Lender and Borrower,
subject o the provisions of paragraph {7. Berrower’s covenanis and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execule the Note: (a) is co-signing this Securiny
Iastrument only o mortgage, grant and convey, that Borrower's interest in the Property under the terms of this
Security Instrument; (b} is not personally obligated to pay the sums secured by (his Secunty Instrument; and (¢}
agrees that Lender and any other Borrower may agree to exiend, modify, forbear or make any accomnmodations
wiih regard 1o the tenns of this Security Instrument or the Note without that Borrower's tonsent,

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which 3ets maximum
loan charges, and that law is finally interpreted so that the imterest or other loan charges collected or ta be
collected in connection with the loan excee? the permitted limits, then: (a) any such loan charge siiall be reduced

ILLINOIS - Single Patwily Page 4 of 7 Form M4 9-5)
Fannie Mae/Freodie Mac UNIFORM INSTRUMENT 96773070 {3-9%) 18-20627-14




" UNOFFICIAL COPY:




fﬁ\f@iﬁxﬁmm - e A ,.:__-

UNOFFICIAL COPY

by the amount necessary to reduce the charge o the permitted limit; and (b) any sums already collecied irom

Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this

refund by reducing the principal owed under the Note or by making a direct payment 1o Borrower. If a refund

rk:duces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the
ote,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be piven by delivering it
or by mailing it by first class mail uniess applicable law requires use of anothsr methed. The notice shall be
directed to the Property Address or any other address Borrower designates by notice to Lander. Any notice to
Lender shali be given by first class mail 1o Lender's address stated herein or any other address Lender designates
by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when giver as provided in this paragraph.

15, Governing Law; Severnbility. This Security Instrument shall be governed by federal law and the low
of the jurisdiction in wnich the Properi: is ocated. In the event that any provision or clause of thie Security
Insirument orthe Note conflicts with applicable law, such conflict shall not affect other provisions of this Security
Instrumenit o1 e Note which can be given effect without the conflicting provision. To this end the provisions of
this Security Instrmens and the Note are declared 1o be severable.

16. Borrowre¢’z Copy. Borrower shall be given one conformed copy of the Note and of this Secority
Instrument.

17. Transfer of e Property or a Beneficlal Interest in Borrower. if 2l or any past of the Property o1
any intetest in it is sofd or siansferred (or if a beneficial interest in Borrower 13 sold or transferred and Borrower
is not a natural person) withoue Lender’s prior written consent, Lender may, at its option, require immediate
payment in full of all sums secur:d by this Security Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by fod_ral law a3 of the date of this Security Instrument.

if Lender exercises this option, Lep<cr shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or maited within which Borrower muas pay all
sums secured by this Security Instromem. i) Borrower fails to pay these sums prior to the expitation of this
period, Lender may invoke any remedies peimitied by this Security Instrument without further notice or demand
on Borrower.

18. Borrower's Right to Reinstate. [f Borrower meets certain conditions, Borrower shatl have the right to
have enforcement of this Secucity Instrumnent discontiwed at any time prior to the earlier of: (a) 5 days (or such
other period as applicable Jaw may specify for reinstateiericy before sale of the Property pursuant to any power of
sale contained in this Security Instrumenmt; or (1) entry of < judgment enforcing this Security instrument. Those
conditions are that Borrower: (a) pays Lender all sums whichivon would be due under this Secunity Instrument
and the Note as if no acceleration had occurred; (b) cures any ‘defall of any other covenants or agreements; (c)
pays all expenses incuired in enforcing this Security Instrumet, including, but mot liwmited to, reasonable
attorneys' fees; and (d) 1akes such action as Lender may reasonably cequirs-*o assure that the iica of this Security
Instrument, Lender’s rights in the Property and Borrower's obligation ¢» pay the sums secured by this Secority
Instrument shall continue unchanged. Upon weinstatement by Borrowc:. this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration hag accucred. However, this right to
reinstate shalt not appiy in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest i1 the Note (together with this
Security Instrument) may be sold one or more times without prior notice o Borrowe.. A sale may resull in a
change in the emtity (known as the "Loan Servicer®) that coliects monthly payments duz ures ihe Note and this
Security Instrumeni. There also may be one or more changes of the 1.oan Servicer unrefated 10 4 ezle of the Note.
It there is a change of the Loan Servicer, Borrower will be given written notice of the change a 7ccordance with
paragraph 14 above and applicable law. The prtice will state the name and address of the new Loup-Cervicer and
thelal.’lclr;:s,si to which payments should be inade. The notice will also contain any other informativs rzjuired by

icable law.
i 20. Bazardous Substunces. Borrower shall vol cause or permit the presence, use, disposal, sturage, or
release of any Hazardous Substances on or in the Properiy. Borrower shall not do, nor allow anyone else to dao.
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall
not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recopnized to be appropriate to nuraeal residential uses and 1o mainienance of the Property.

Borrower shiall promptly give Lender written notice of any investigation, claim, demand, fawsuit or other
action by any governmental or regulatory agency or private pany invelving the Propesty and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower leams, or is notified by
any governmental or regulatory authority, that any reraaval or other remediation of any Hazardous Substance
afiecting the Property is necessary, Borrower shall promptly take ail necessary semedial actions in accordance
with Environmentat Law.
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_ f As used in thiy paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous
5 substances by Eavironmental Law and the foilowing substantes: gasoline, kerosene, other lammable or toxic
(3 petroleum prodicts, toxic pesticides and herbicides, volatile solvents, maserials containing asbestos or
i formaldehyde, axd radioactive materials. As used in this paragraph 20, “Eavironmental Law” means fuderal laws
{5 and laws of the jurisdiction where the Property is focated that relote to hiealth, safety or environineatal protection,
f NON-UNIRORM COVENANTS. Borrower and Lender further cavenant and agree as fotlows:

21. Acceleration; Remedies. Lender shall give riotice to Botrower prior te acceleration followirg
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 enless applicable Inw provides otherwise}, The notice shall specify: () the default; (b}
cure the defauli; (¢) a date, not less than 30 days from the date the notice §s given ta Borrower, by which the
default must be cored; and (dY that failure to cure the defanit on or before the date specified in the notice
may result in gcceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding ami sale of the Property. The uotice shall further inform Barrower of the right to refustaie afier
acceleration @l the right to assert in the foreclosure proczeding the non-existence of  default or any other
gefense of Borrawer to accelerntion snd foreclosure. If the default Is not cured on or before the date
specified in the rotice, Lender at its option may require immedlate payment in fuil of 21l sums secured by
this Security {astrramint without further demand and may foreclose this Security Instrument by judicisl
proceeding. Lender stad) be entitled to collect alt expenses incurred in pursuing the remedies provided in
this parugraph 21, inclucins, but not limited to, reasonabie attorneys’ fees and costs of ttle evidence.

22, Release. Upan payrent of all sums secured by this Security Instrument, Lender shall celease this
Security lustrument without charg: it Borrower, Borrowey shall pay any recordation costs.

23. Waiver of Homestead. Beocrower waives all right of homestead exemption in the Property.

24. Riders to this Secority Instcumoent. If one or maore riders are executed by Borrower and recorded
together with this Security instrument, the vovimants aad agreements of cach such rider shall be incorpucated into
and shall amend and supplement the covenams an! agreemens of this Security Insirument as if the rider(s) were a
part of this Security Instrument, {Check apptlicebl: sux(es))

Adjustable Rate Rider Condomisiur: Rider i-4 Family Rider
Graduated Payment Rider Planred Unii- Levelopment Rider Biweckly Payment Rider

Bailoon Rider Rate Improvemens Nider Second Home Rider
[ ] Other(s) fspecify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and wovenants contained in this Security
Instrument and in any rider(s} executed by Borrower and recorded with it.

Witnesses: Pﬁ Ve £ ﬁ/é”g&(z‘ﬂ/ (Sea)

PAVEL BQUOBEIVERY oy WOUQHR g Barowst
KOLOBAYEV' 22 «2_

; 7
Sl tins. Aotz e s
MARINA KOLOBAYE /A [/ Purrowet
{Seal)
Borrower
{Sealt
Borrower

Fprm W4 9-90
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{Space Beiow This Line For Acknowledgement)

STATE OF ILLINOIS, QQ CDY__ County ss:

LdRe Lo in_c.sawéf , & Notary public in and for sai¢ county
and state, do hereby certify that
PAVEL KOUTRAYER MARTNA KOUOBAYEVA. , HUSBAND AND WIFE
xot.osmsvw /e '
personally known to me to be the same person(s) whose name(s) isfare subscribed to the foregaing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumetit as hie/her/their free and voluntary act, for the uses and purposes thezein set forth.

Give Lncer my hand and official seal, this O} £, day of 669‘% 199

My Commission sapires:

Notury Public

ILLINOQIS - Singl: Family Page 7 of 7 g} Form 30§4 9-90
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BALLOON RIDER
(CONDTIONAL RIGHT TO REFINANCE)
LOAN #: 9012576
THIS BALLOC(!{ RIDER is made this 25TH day of SEPTEMBER 1935%6 |, and is

incorporated into and shal) be Jeemed to amemd and supplement the Mertgage, Deed of Trust or Deed to Secure
Debt (the “Security Instrumers™; of the same date given by the undersigned (the "Borrower™) to secure the
Borroer’'s Note to
ILLINOIS MORTGAGE COXFORATION,
AN ILLINOIS CORPORATION
(the “Lender”) of the same date and coverizg e praperty described in the Security Instrument and located at:

6§73 ST MARY'G PARKWAY

BUFFALC GROVE, «I, 60089

(Propery ad-dress)

The interest raie stated on the Note is called the *{ote Rate.” The date of 1he Note is called the "Note Date.”
I understand the Lender may transfer the Note, Security [nsh.vment and this Rider. The Lender or anyone whe
takes the Note, the Security Instrument and this Rider by irrasfor and who is emtitled 1o receive payments under
the Note is called the "Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants 7nd agreements in the Security Instrument,
Borrower and Lender fusther covenant and agree as follows (despirs anything to the contrary contained in the
Secuiwy Instrument or the Naie):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Instrument {the "Matunty Date™), I will e able to obtzin 2
new loan ("New Loan") with a new Maturity Date of OCTOBER 1, 2046 , #nd with an interest
rate cquai 10 the "New Note Rate” detennined in arcordance with Section 3 below if all the conditions provided in
Sections 2 and 5 below are met (the “Conditional Refinancing Option™). If those! conditions ate not et |
understand tha; the Note Holder is under no obtigation to refinance or modify the Note, or 20 ¢rtend the Maturity
Date, and that | wiil have 1o repay the Note frommy own resources or find 2 lender willing 10 lery rze the money to
repay the Note.

2. CONDITIONS TO OPTION

If 1 want to exercise the Conditional Refinancing Option at maturity, certain conditions must bewzi s of the
Maturity Date. These conditions are: (1) | must stili be the owner and occapant of the property subiuct 10 the
Security Instrument (the "Propenty™); (2) I musi be current in my momthly payments and cannot have besn more
than 30 days late on anv of the 12 scheduled monthly payments immediately preceding the Maturity Date; (3) no
fien against the Property (except for raxes and special assessments not yet due and payable) other than that of the
Security instrunent may exist; (4) the New Note Rate cannot be more than 5 percentage points above the Note
Rate; and (5) 1 must make a written request to the Noie Holder as provided in Section 5 below.

3. CALCULATING THE NEW N RATE

The New Note Rate will de a fixed rate of interest equal (o the Federal National Morigage Association’s
required net yield for 30-year fixed ride mortgages subject 1o a 6C-day mandatory delivery commitment, plus
one-half of one percentage point (0.5%), rounded to the nearest one-zighth of one percentage point (0.125%) (the
"New Noie Rate”). The required net yicld shall be the applicable net yicld in effect on the date ad time of day
the Note Holder receives notice of my eiection to exercise the Conditional Refinzncing Option. If this required net
yield is not available, the Note Hoider wiil determine the New Note Rate by using comparable information.

MULTISTATE S8ALLOON RIDER Page 1 of 2 Form 3180 12-89
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4. CALCULATING THE NEW PAYMEMT AMOUNT

Provided the New Nate Rate as calculated in Section 3 above is not greater than 5 percemage points above
the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will determine
the amount of the monthly payment that will be sufficient to repay in full (2) the unpaid principal, pius (b)
accrued but unpaid interest, plus (c) ali other sums ¥ will owe undur the Note and Security Insirument on the
Maturity Datz (assuming iy monthly payments then are current, as required under Section 2 above), over the
term of the Ve Note at the New Mote Rate in equal monthly paymenis. The resuit of this calculation will be the
amount of my néw principal and interest payment every month untif the New Note is fully paid.
£,  EXERCISING THE CONDITIONAL REFINANCING OPYION

The Note Halde: v i nolify me at least 60 calendar days in advace of the Maturity Date and advise me of
the principal, accrued bui rapaid imerest, and alt other sums 1 am expecied to owe on the Maturity Date. The
Note Holder also will adviie me thar | may exercise the Condilional Refinancing Option if the conditions in
Section 2 abuve are met The Note Holder wili provide my payment record information, together with the name,
title and address of the person repreccrimg the Note Holder that [ must notify in order to exercise the Conditional
Refinancing Option. I | meet the conttiuuns of Scction 2 above, | may cxercise the Conditiona! Refinancing
Option by notifying the Note Holder no later than 45 calendar days prior 10 the Maturiiy Date. The Note Holder
will calculate the fixed New Note Rate taszd upon the Federal National Mongage Asscciation’s applicable
published required net yield in effect on the date urd time of day notification is reccived by the Note Holder and
s calculated In Section 3 above. [ will then have 3G calendar days o provide the Note Holder with accepiable
preof of my required ownership, occupancy and property lien status. Before the Maturity Date the Note Holder
wili advise me of the new interest rate (the New Note RafZj, new monthly payment amount and a date, time and
place at which 1 must appear to sign any documents requiicrt to. complete the requized refinancing. | understand
the Note Holder will charge me a $250 processing fee and the cos's associated with updating the title insurance

policy, if any.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Balloon
Ridsr. 2 vl

ﬂ{ 1{/[/ ‘ (Seal)
PAVEL HAYEV™ Borrower

A s PNl
27, 2 W Lo Seal)
MARINA KOLOBAYEV. Borrewer

(Seal)
Borrowel

{Scal)
Borcower

MULTISTATE BALLOON RIDER Page 2 of 2 Form 3180 (2-89
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