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MORTGAGE

THIS I8 A FIRST MOFRTGAGE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING rOR THANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS _ANMC PRINCIPAL BALANCE (INCLUDING FUTURE
ADVANCES AND DEFERRED INTEAEST). AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED OR RENEGOTIATED.

THE MAXIMUM AGGREGATE PRINCIPAL DRALANCE SECURED BY THIS MORTGAGE
1S $201,250.00 WHICH 1S 128.% OF THE "NOTE AMOUNT"

——

. DEFINITIONS OF WORDS USED IN THIS MORTCAGE
{A} Security Instrument. This Mortgage, which 'o-dated SEPTEMBER 3G, 1888,
will be called the “Security Instrument”

{(8) Borrower, HYO JING SUK AND YOUNG HEE SuY.. HUSBAND AND WIFE

sometimes will be called "Borrower” and sometimes simply " or “me”

(C}  Lendar. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSCCIATION * » * * & ® * % % 1TSS SUCCESSORS AND/OR
ASSIGNEES, v! be called "Lender. Lender is A FEDERAL SAVINGS AND LOAN
ASSOCIATION which is organized and exists under the laws of the United Ststes, Lender's
address is 1901 HARR{SON STREET, OAKLAND, CALIFORNIA 94812.

B 96773085

= SDOOMAT (94.05.88/1-961 ATBA Prge 1 L

DEFERAED INTEREST MORTGAGE-ADJUST ABLE

LINDER'S WSE ONLY




UNOFFICIAL COPY .




TTT,

W Ty g

0002132934
{D) Note. The note signed by Borrower and having the same date as this Security
Instrument will be called the "Note.' The Note shows that | owe Lender the original principal
amount of US. $161,000.00 ("Nots Amount), plus accrued and deferred intersst snd

such other amounts as stated in the Note. | have promised to pay this debt in monthiy
peyments and to pay the debt in full by OCTOBER 01, 2026.

{E}  Property. The property that is described helow in Section Il entitied "Description
of the Property" will be called the “Property.”

{F}  Sums Secured. The amounts described below in Section Il entitied *Eorrower's
Transfer of Rights in the Property” sometimes will be calléd tha "Sums Secured”

{G) . Parson. Any person, organization, governmental authority or other party wili be
calied "Person”

il. BORAOWER S TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage, irrevozably grant and convey the Property to Lander subject to the terms
of this Security Instrumart-This means thst, by signing this Security Instrument, i am giving
Lender those rights that are stated in this Security instrument and also those rights that the
lew gives to lenders who hoki nortgages on resl property. | am giving Lender these rights to
protect Lender from possible lossas that might result if | fail to:

(il pay all amounts owed tu Lender under the Note and all other notas secured
by this Security Instrument. called the “Sacured Notes,” including future advances made by
Lender and any changes to the Secured Nctes made with the written consent of Lender;

{i) pay, with interest, any amounts ‘h#: Lender spends under Paragraphs 2 and 7
below to protect the vaiue of the Property and Leadar's rights in the Property; and

i} ksap all of my other promises and agraenanis under this Security Instrumant,
the Secured Notes and any changes to the Secured Notes rwde with the written consent of
Lender.

IN.  DESCRIPTICN OF THE PROPERTY
| give Lender rights in the Property described below:

{ii The property which is located at 3072 PAWTUCKET RD NCRTHBROOK, IL
80062.lﬂhﬂﬁ*ﬂ.ﬂﬂll&&*l&l*hﬁQI*I‘IQD The'!glf
description of the Property is attached as Exhibit "A" which is made a part of  thie Security
instrument. This Property is called the "Diescribed Property.”

AEAL ESTATE INDEX NUMBER: VOL:
04-08-410-007

i Al buildings and other improvements that are located on the Described
Property;

i) Al rights in other property that | have as owner of the Described Property.
These rights are known as easements, rights and appurtsnances attached to the Propsrty;

96773086
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il Al rights in other property that | have as owner of the Described Property.
These rights are known as easements, rights and appurtenances sttached to the Froperty;

{ivi Al rents or royalties and other income from the Described Property;

v} Al minersl, ¢il and gas rights and profits, water rights and stock that are part
of the Described Property:

(vil Al rights tha | have in the land which lies in the streets ar roads in front of,
behind or next to, the Described Property;

twill Al fixtures that are now or in the future will ba on the Described Property or
on the prorarty described in subsection (i} of this Sectinn;

il ~All of the rights and property described in subsections (il through [vil) of this
Section that | czraive in the future;

ix} Al ver.acoments of or additions to the property doscrived in subsections (i)
trough i) of this Sect'on; and

{x} Al of the ansusis that | pay to Lender under Paragraph 2 below.
Iv. BORROWER'S RIGHT TO GiAMT A SECURITY INTEREST IN THE PROPERTY AND

BORROWER'S OBLIGATION TO DFEND OWNERSHIP OF THE PROPERTY

) promise that {i} | lawfully own the Property; (il | have the right to mortgage. grant
and cohvay the Property to Lender; and (il thvire are no outstanding claims, charges, liens or
ancumbrances against the Property, except for thise which are of public record.

} give a general warranty of title to Lender. This means that | will be fully responsible
for any losses which Lender suffers because someoie othzr than myself has some of the
rights in the Property which § promise that | have | promice tirt | wilt defend my ownership
uf the Property against any clsims of such rights.

COVENANTS
| prornise and | agree with Lender as follows:

1. BORROWER'S PROMISE TO PAY

i will pay to Lender, on time, ail principal and interest due under the Sscured Notes
and any prepayment and iate charges dus under the Securasd Notes.

2. PAYMENTS FOR TAXES AND INSURANCE
{A) Borrowsr's Obligations

| will pay all amounts necessary to pay taxes ancd hazerd insurance premiums on
the Property as well as assesstnents, leasehold payments, ground rents or morigage insurance

premiums (it any).
96773086
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(8) Escrow Agcounts

0002132834

Subject to applicable law, no escrow shall be required except upon written
demend by Lender, in which case, | shall pay to Lender on the day payments are due under
the Note, until the Note is paid in full & sum ({'Funds") for: (a) yearly taxes, penaltiaz and
assessments which may attain priority over this Security instrument &3 & lisn on the Property;
(b) yearly leasshold payments or ground rents on the Proparty, if any: (o) yearly hazard or
property insurance premiums; (d yearly flood insurance premiume, it any; and (@) yearly
mortgage insurance premiums, if any. These items are called “Escrow ltems" Lender may, at
any time, celiect and hold Funds in an amount not to exceed the maximum smount & lender
for a federally relsted mortgage loan may require for an escrow account under the fadera!
Res! Esiste’ Settloment Procedures Act of 1974 as amendsd from time to time, 12 USC.
§ 2601 st ses, [RESPA"), uninss annther law that applies to the Funds sets a lesser amount If
80, Lender mzy, ‘st any time, collect and hold Funds in an smount not to exceed the lessar
smount Lender in2y estimate the amount of Funds due on tha basis of current dets and
ressonable estimates of expenditures of future Escrow items in accordance with applicable
aw. '

Tha Funds shall be baid in en institution whose deposits are insurad by a federal
agency, ‘nstrumentality, or entity linchiding Lender, if Lendar is auch sn institution) or in any
Faceral Home Loan Bank. Lender stal! soply the Funds to pay the Escrow ltems. Lender may
not charge me for holding and applyiae Y@ Funds, annually analyzing the ascrow account, or
verifying the Escrow Rems, uniess Lender pays me interest on the Funds and/or applicable law
perrnits Lender to make such & charge. Hovvevur, Lender may require me to pay & ona-time
charge for an independent real estate tax reporuny service used by Lender in connaction with
this loan, unless applicable law provides otherwisr. !infess an agresment is made or applicable
law reguires Interest to be paid, Lender shail not ba required to pay me any interast or
earnings on the Funds Lender shali give to me, withou! charge, an annuat accounting of the
Funds, showing credits and dekbits to the Funds end tiie pursose for which each debit to the
Funds wes made. The Funds are pledged as additionsl security for all sums secured hy this
Security Instrument

If the Funds held by Lender excsed ths amounts pernitted to be hald by
applicable law, Lender shell account 10 me for the excees Funds in sccurdance with the
requirements of applicable law. If tha amount of the Funds heid by Lender = iry time is not
sufficient to pay the Escrow items when dus, Lender may so notify me in_ ariting, and, in
such case | shall pay to Lender the amount necessary to make up *he deficiency < shortage.
| shall make up the deficiency or shortage in accordance with the requiramants of the Lender,
at its soie discretion, in the manner and times prascribed by RESPA.

Upon payment in full of alf sume secured by this Security Instrument, Lender shall
promptly refund to me any Funds held by Lender. If, under peragraph 28, Lendsr shall acquive
or sell the Property, Lender, prior to the acquisition or sala of the Property, shall apply any
Funds heid by Lender at the tima of scquisition or sale as a cradit against the sums secured

Jy this Sacurity instrument.
§677308b
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3.  APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires otherwise, Lender will apply each cf my payments under the
Secured Notes and under Paragraphs 1 snd 2 sbove in the following order snd for the
following purposes:

0002132834

First, to pay prepayment cnarges dus under the Secured Notes;

Second, to pay any advances due to Lender under this Security Instrument;
Third, to pay the amcunts dus to Lander under Paragraph 2 sbove;

Fourth, to pay interest due under the Secured Notes;

Fifth, to pay daferrad interest due under the Secured Notes;

Sixth,to pay prinicipal due under the Secured Notes;

Lest, to pay late charges due under the Secured Notes.

4  BORROWEHR'S UBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay all waves: assessments and any other charges and fines that may be imposad
on the Property end that rsy he supecior to this Security Instrument

| will slso make psyniets dus under my lease if | am a tenant on the Property snd |
will pay ground rents (if any) due-or, the Property. | will pay these amounts aithar by making
the payments 1o Lender thst arw desrribed in Paragraph 2 sbove cr by making the payments
on tims to the Person owed tham.

Any claim, demand or charge that is made ageinst property becsuse an obligation has
rot been fulfillad is known as & lien. | will promptly pay or satisfy all liens against the
Property that may be superior to this Sacurity Instrument However, this Security Instrument
doss not require me to satisfy a superior lien it: (Ab | agree, in writing, to pay the obligation
which gave rise to tha superior lien and Lander approves in writing the way in which | sgree
to pay that obligation; or (B} in good faith, | argue o defend against the superior lien in
lawsuit so that, during the lawsuit, the superior lish may not -e enforced and no part of the
Property must he given up; or (C) | sscure from the holde: of that other lien an agreement,
approved in writing by Lender, that the lien of this Security lra’.umen® is superior to the iien
held by that Person If Lender cetermines that any part of W Pioperty is subject to a
superior lien, Lendar may give to me a notice identifying the superior lien ! will pay or satisfy
the superior lien or take one or more of the actions set forth abave within 10 daya of the
giving of notice.

8. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expense, { will obtain and maintain hazard insurance o cover all
buildings and other improvements that now ars or in the future will be located on the
Property. The insurance must cover loss or damage caused by fire, hazards normally covered
by "extended coverage’ hazard insurance policies and other hazerds for which Lender requires
covergge. Tha insurance must be in the emounts and for the pericds of time required by
Lender. i may choose the insurance company but my choice is subject to Lender's approvai.
Lender may not refuse to approve my choice unless the refusai is ressonsble. Al of these
insurance policies and renewals of the policies muzt include what is known as a8 Standard
Mortgages Clause to protect lender. The form of all policies and renewals must be
accaptable to Lender. Lander will have the right to hoid the poiicies and renewals. I Lender
requires, | will promptly give Lender all receipts of paid pramiums snd renewal notices that |

receive. 9677 3086
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(0002132834
If | obtain sarthquake insurance, any other hazard insuranca, credit life andfor disability
insurance, or any other insurance on or relating to the Froperty or the Secured Notes and
which are not specifically required by Lender, | will name Lender as luss payes of any
proceads.

If there is 2 loss or damage to the Property, | will promptly notify the proper
insurance company and Lender. If | do not promptly prove to the insurance company thst the
loss or damage occurred, then Lender may do so.

The amount paid by the insurance company is celled "Procoeds.” Any Procseds received
will be applied first to reimburse Lender for costs and axpenses incurred in connsction with
obtaining th~, Proceeds, and then, at Lender's option and in the ordar and proportion as Lender
may deteniina in its sole and sbsolute discretion, regardiess of any impairment or lack of
impairment ¢ _cacurity, es follows: {A) 1o the extent sllowed by spplicatle law, tc the Sums
Secured in a muner that Lender determines and/or [B) to the psyment of costs and expenses
of necessary repurs or to the restoration of the Property to a condition sstisfactory to
Lender, such applicdtion: to ke made in the manner and at the timas as datermined by Lender.

if | abandon the Provoerty or if | do not answer, within 30 dsys, a notice from Lender
stating that the insurance coripany has offered to settle a claim, Lendsr may collect the
Proceeds. Lender may use the Procesds to repsir or restore the Property or to pay the Sums
Secured The 30-day period will Sasin whan the notice is givan

If any Proceeds are used to recicoe the amount of principal which | owe to Lender
under the Sscured Notas, that use will not dety the due date or change the amount of any
of my monthly payments under the Secured *sates and under Paragraphs 1 snd 2 shovs.
However, Lendar and | may agree in writing to Jdutuys or changes.

it Lender acquires the Property under Peragriph 27 below, all of my rights in the
insurence policies will belong to Lender. Also. all cf my righ*s-in any proceads which are paid
because of damage that occurred before the Property it accuired by Lender or sold will
belong to Lender. However, Lender's rights in those procesus vill not he grester than the
Sums Secured immediately before the Property is acquired by Lenuer or sold

if | em required by Lender to pay premiums for mortgage insurence, | will pay the
premiums until the requirament for mortgage insurance ends accorcing to my written
agresmant with Lender or sccording to law.

8. BORROWER'S ORLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

I will keep the Property in good repair. | will not destroy or substantially change the
Property and | will not allow the Property to detariorate. | will keep and maintair the Property
in compliance with any state or federal hazardous materigls snd hazardous waste laws. | will
hot use, generata, manufacture or store any hazardous materigle or hazardous waste on, under
or apout the Property. | will indemnify, defand and hold harmless Lender and its employees,
officers and directors and their successors from sny claims, damages or costs for required
of necassary repair or tha removal of hazardous waste or any other hazsrdous materials
claim. 1 | do not own but am a tenant on the property, | will fulfill my obligations under my
leass. | aiso agree that, if | scquire the fae title to the Property, my lease interest and the fee
title will not merge unlass Lender agrees to the merger in writing.
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7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

If: (Al | do .ot kesp my promises and agreemsnts made in this Security Instrumant, or
(B someone, including me, begins a legai procseding that may significantly affect Lender's
rights in the Property (such ~= a legai proceeding in bankruptey, in probats, for condemnation
or o enforce laws or regulations), then Lender may do and pay for wheatever is necessary to
protect the Lender's rights in the Property. Lender's actions may include appearing in court,
paying reasonable attorneys fees and entering on the Property to maka repairs. Lender must
give me notice before Lender may take any of thase actions. Aithough Lender may taka action

under this Paragraph 7, Lendar does not have to do so. Any action taken by Lender under this
Paragraph 7, will not release ma from my obligations under this Security instrument

0002132934

| will pay to Lender any amounts which Lender advences under this Paragraph 7 with
interes®, at the interest rate in effect under the Securad Motes which have not been paid. |
will pay thues amounts to Lender when Lender sends me a notice raquesting that | do sc.
interest on each amount 'will begin to accrue on the date that the amount is edvanced by
Lender. Howevar, Lander and | may agree in writing to terms that are diffarent from those in
this Paragraph 7..7his Security Instrument will protact Lender in cese | do not kaep this
promige to pay thoss zmounts with interast

8. LENDER'S RIGHT TO INSPECT THE PROPERTY

Lender, and others autnorizad by Lender, may enter upon and ingpect the Proparty.
They must do so in a reasonsbla manner and at reasonable times. Bafore or at the time an
inspection is made, Lender must (give me notice stating a reasonsble purpose for the
inspaction.

9. AGREEMENTS ABOUT G2VERNMENT AL TAKING OF THE PROPERTY

| assign to Lender all my rights: iA) to piccesds of all awards or claims for damages
resulting from condemnation, eminent domain or cd-ar) governmentel taking of all or any part
of the Property; and (B) to proceads from a sale of ai or any part of the Propsrty that is
made to avoid condemnation, eminent domsin or othar_government taking of the propsrty. All
of those procesds will be paid to Lender.

if all of the Property is taken, the proceeds will be used r .rsduce the Sums Secured.
if ary of the procesds remain after the amount thst | owe to Leidor has keon paid in ful,
the remaining proceads will be paid to me. Uniess Lender and | agras wtherwisa in writing, if
only a part of the Properly is taken, the amount that | owe to Lender will s reduced only by
the amount of proceeds muitiplied by the foliowing fraction: (A} the totel amwuimt of the Sums
Secured immaedistely before the tsking, divided by (B) the fair market value cv the Property
immadiately before the taking. The remsinder of the procesds will be paid to me

if | abandon the Property or if | do not answer, within 30 days. a notice from Lender
stating that 2 governmental authority has offered to make a payment or to settls a claim for
damages. Lender has the authority to collact the procseds. Lender may than use the proceeds
to repair or restore the Property c¢r to reduce the Sums Secured The 30--day period will
hegin whan tha notice is Qiven

If any proceeds are used to reduce the smount of principal which | ows to Lendsr
under tha Secured Notes, that use will not delsy the due date or change the amount of any
of my monthly payments under the Secured Notes and undar Paragrsphs ' and 2 above.
However, Lender and | may agree in writing to delays or changes.

96773086
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10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RiGHTS
{A) Borrower's Obligations
Lender may allow a Perscn who takes over my rights and obligations subject to
this Security Instrument to delay or to chenge the amount of the monthly paym=nts of
principal and interest due under the Secured Notes or under this Security Instrument Even if

Lender does this, however, that Person and | will both still be fully obligatad under the
Secured Notes and under this Security Instrument.

Lender may allow those delays or changes for a Person who tskes over my
rights and obligations, even if Lender is requested not to do so. Lender will not be required
to bring a lawsuit 2gainst such a Person for not fulfiling obligations under the Secured Notes
or under this Security Instrument, even if Lender is requested to do so.

{B} < Lunder's Rights
Ever. if Londer does not exercise or enforce any of its rights under this Security
Instrument or unce: the law, Lender will still have all of those rights and may exarcise and
enforce them inthe fiture. Even if Lender obtains insurance, pays taxes, or pays other claims,
charges or liens agains® the Property, Lender will have the right under Paragraph 27 helow to
demand that | make imneriste payment in full of the amounts that | owe to Lender under the
Secured Notes and undei this Sacurity Instrument.

" OBLIGATIONS OF BORROWER AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Person whe takas over my righis or obligations under this Security Instrument will
hava all of my rights and will be obligstuci to keap all of my promisas and agreements made
in this Security Instrument. Similarly, any Parcon who tekes over Lender's rights or obligations
under this Security Instrument will have all ot Lrader's rights and will be obligated to keep all
of Lender's sgreements made in this Security Insivinent

If more than one Person signs this Security inserarient as Borrower, sach of us is fully
obligatad to keep all of Borrower's promises and -zaligations contained in this Security
Insirumant. |.ander may enforce Lenders rights under this fecu'ity Instrument agasinst each of
us individually or against all of us togethar. This means that anv ~ne of us mey be required to
pay all of the Sums Secured,

12. MAXIMUM LOAN CHARGES

If the icen secured by this Security Instrument is subject to a law whizh sets maximum
loan charges, and thet law is finally interpreied so that the interest or otiier locan charges
coliectad or to be coliected in connection with the loan excesd permitted limits then: (A} any
such loan charge shall be reduced by the amount necessary to reduce the crvvgd to the
permitted limits and (B) any sums already collected from Borrower which exceedea permitted
limits will be refunded to Borrowar. Lender may choose to make this refund by reducing the
principal owed under the Secured Notes or by making & direct paymant to Borrower. If &
refund reduces principal, the reduction will be treated as & partial prepayment without any
prepayment charge under the Securad Notes.

13, LEGISLATION AFFECTING LENDER'S RIGHTS
If & changs in spplicable law would make any provision of the Secured Notes or this
Security Instrument unenforceable, Lender may raquire that | make immadiata payment in full

of all Sums Secured by this Security Instrument.
96773086
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14, NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be given to me under this Security instrument wili be given by
delivering it or by mailing it by first class mait unless appiicable law requires use of another
method. The notice will be addressed to me at 3072 PANTUCKET RD, MORTHBROCK,
‘Lsoosz_uuln*ﬂ&lm-uin&»nn&uu*n*&&ﬂ***n
A nofica will be given to me at an alternative address if | give Lender a notice of my
alternative address. | may designate only one mailing address at a time for notification
purposes. Any notice that must be given to Lender under this Security Instrument will he given
by mailing it by first class mail to Lender's address stated in Section L(C) above entitiad,
"Definitions of Words Used In This Mortgage," unless Lander gives me notice of a different
address. Any notice required by this Sacurity Instrumant is given when it i3 mailed or when it
is delivered according to the requirements of this Peragraph 14 or of applicable law.

0002132934

15,  GOVEPMING LAW; SEVERABILITY

This Security instrument and the Ssoured Notes shall be governed by snd
construed unde; ederal lew and federal rules and regulstions including those for
federally oharters( vavings Institutions, cailed "Fadersi Law.'" In the event that any of the
terms or provisions ‘of this Security Instrument or the Secured Notes are interpreted or
construed by a court cf competent jurisdiction to be void, invalid or unenforcesble, such
dacision shall affect only thosy provisions so construed or interpreted and shall not affect the
remaining provisions of this 3scurity instrument or the Secured Notes.

18. BORROWER'S COPY
I acknowledge the receipt of onz conformed copy of the Sacured Notes and of this
Security Instrument

17. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESSION OF THE

PROPERTY

if Lender requires immediite payment in full or i/ abandon the Property, then Lender,
Persons authorized by Lender, or a raceiver gppointed by 7 court at Lender's request may: (A}
coltect the rentsl payments, inciuding overdue rental payments directly from tha tanants: (B),
enter upon and taks possession of the Property; {C) manage tre roperty; and (D) sign, cancel
and change renta! agreements and leases. if Lender notifies the tunsnts that Lender has the
right to collect rental payments directly from them under this Paragrach 17, | agree thet tha
tenants may make those rental payments to Lender without having to usk 4} Lender whather |
have failed to keep my promises and agresmants under this Security Instumont, or (i} me for
my permission to do so.

if Lender acts to have the Property sold after a Ereach of Duty as- defined in
Peragraph 28, | understand end agrea that (A) my right to occupy the Property ceases &t the
time the Property is sold; {B) | shall have no right to occupy the Proparty after such sale
without the written congsent of the new owner of the Property; and (C}] my wrongful and
unlawful possession ¢! the Property may subject me to monetary damages, including the ioss
of reasonsble rent and the cost of sviction. All rental payments collected by Lender or by a
recaiver, other thsn the rant paid by me undar this Parsgraph 17, will be used first to pay
the costs of collecting rental payments and of managing the Property. If any part of the rental
paymants remains after those costs hava been paid in full, the remaining part will be used to
roduce the Sums Secured The costs of menaging the Property may include the receiver's
fees. reasonable asttorneys' fees and the costs of any necessary bonds.

96773086
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18. INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An sssignment is & transfer of rights to another. | may have rights to bring legal
ction agsinst persons, other than Lender, for injury cr damage to the Property or in
connaction with the Ican made to me by Lender and which srose or will arige before or after
the date of this Security Instrumont These rights to bring lagal action may include en acticn
for breach of contract, fraud, conceaiment of a materisl fact or for intentional or negligent
acts. | assign these rights, and eny proceeds arising from these rights, as permitted by
sppiicable law, to Lender. Lender may, at its option, enforce these rights in its own nama and
may apply any procaeds resulting from this essignmant to any amount that | may owe to
Lender under the Note and this Security Instrument after deducting any expenses, including

sttornays’ fees, incurred in enforcing thess rights. At the request of Lender, | will sign any
further assignments or other documents that may be necessary to enforce this assignment

0002132834

2. CLERICAL ERRORS

In the avint Lender at any time discovers that this Security Instrument, the Secured
Notes or any c”ie document ralsted to this ioan, called collactively the "Loan Documents.”
conteins an error \wch was caused by a slericel mistake, calculation arror, computer ecror,
printing error or simulgr error, | agree, upoh notice from Lander, to reaxacuts any Luan
Documents that are rece-zary to correct any such erroris) and | also agree that | will not hold
Lender responsible for any uatwae to me which may resuit from any such error.

20. LOST, STOLEN OR MUTILATED DOCUMENTS

¥ any of the Loan Documints are lost, stolen, mutilsted or destruyed and Lender
delivers to me an indemnification in my favor, signed by Lender, then | will sign ana defiver to
Lendsr a Loan Document identical in form and contant which will have the effsct of the
original for all purposes.

2. WAIVER OF STATUTE OF LIMITATIONS

| will waive, wrhin applicable taw, the pleadin; of the statute of limitations as a
defense to enforce this Secunty Instrument, including =1y obligations referred to in this
Sacurity Instrument or Secured Notes.

22. CAPTIONS

The captions and headings at the beginning of asch paiagraph of this Security
Instrument are for reference only and will not bs used in the interpretation of any provision
of thic Security Instrument.

23. MODIFICATION
This Security instrument may be modified or amended only hy an agraemant-in writing
signed by Borrower snd Lendar.

24. CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

if the Property is a unit in & condominium, cooperative or planned unit developmant,
each of which shall he cailed the "Project.” and | have an interast in tha common elsments of
the Project, than Lender and | agree that

{A) if an owners associstion or cther sntity, calied "Ownars Association,” holds title
to Property for the bensfit or use of the Project and its mambers or sherahoiders, the
Property also includes my intarest in the Owners Associgtion and the usss, procesds and
benefits of my interest

36773066
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8} The following are caliod the “Constitusnt Documents” (il The deciarstion or any
other document which created *ts Project; (il By-lawe of the Owners Asgsociation; fii) Code
nf regulations for the Project fivi Articles of incorporation, trust inswrument or equivalent
document which creates the Owners Association; (vi The Projects covenants, conditions and
restrictions; {vi) Other equivalent documents.

I shali perform all of my obligations under the Constituent Documents, including
my chfigetion to pay, when due, sit dues and assessments. If | do not pay the dues and
assessments when due, Lender may, at ity option, pay them | will psy to Lender any amcunts
which Lender advances under this Paragraph 24 according to the terms described in Paragraph
7 sbove.

{C) ¢ the Owners Associstion maintains, with sn insurance company ressonably
scceptoble tu iender, a muater or blanket policy on tha Project which is satisfactory to
Lender and whici, providss insurance coverage on the terms, in the amounts, for the periods.
and against the razards Lender requires, including fire and hezards included within the term
‘axtended coverage ™ ind Lender is provided with evidsnce of such master or blanket policy,
ther: (i) Lender waives he provision in Puragraph 2(B) above for the monthly payment to
Lender of the estimateu yeorly premium installments for hazard insurance on the Property; and
li} hazard insurance coversge-an the Property ss required by Paragraph 5 sbove is deemed to
be satisfied to the extent thsc the required coverage is provided by the Owners Associstion
policy. | shsll give Lender prorpt, notice of sny lapse in tha rsquired hazard insurance
coverage. | shaill provids a copy Cf euch master or blanket policy to Lender annually.

in the event of a distributicn of hazerd insurance proceeds in lieu of restoration
or rapair following a loss to the Praperty, whuther to the unit or to common elements, any
proceeds paysble to me are hereby assignec- zid shall be paid to Lender for spplication to

the Sumns Secured by this Security instrument, wiin any excess paid to me.

i shali take such actions 2s may be r'susonsble to insure thast the Ownars
Association maintains a public liability insurance policy ancepuble to Lender in form, amount
and axtent of coverige.

{D} | shall not, excapt after notice to Lender and with Lerda's prior written congent,
aither partition or subdivide tha Property or consent to: (i) the abandorment or termination of
the Project, except for abandornment or termingtion required by law in the case of substantial
destruction by fire or other casuslty or in the case of condsmnation, aminar” <omain or ather
governmentai taking: {ij any amandment to sny provision of Constituent Docurents unless the
provision is for the axpress banefit of Lender or of lenders generaily; (il (ermination of
professional mansgemsnt and assumption of self~managemsant cof the Owners Asiuriation; or
fiv) any s&ction which would have the effect of rendering the maester or blanket hazarc
insurance policy sndior the public lisbility insurgnce coverage maintained by the Owners
Association unscceptable to Lender.

25. FUTURE ADVANCES

At Borrower's recquest iLender, at its option (but before release of this Sacurity
instrument or the full reconveyance of the Property described in the Saecurity instrument) may
lend future advences, with interest, to Borrower. Such future advances, with interest, loar will
then be additional Sums Secured under this Security Instrument

96773086
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26.  AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR
TRANSFERRED

Acceleration of Payment of Sums Secured. lLender may, at its option, require
immediate paymant in full of all Sums Secured hy this Security instrument if all or any part of
the Property, or if any right in tha Property, is sold or transferred without Lender's pricr
written permission. Lender aiso may, &t its option, requira immediate payment in full if
Borrower is not » natural Person and a beneficial interest in Borrower is sold or transferred
without Lender's prior written permission. However, Lander shall not require immediate
payment in full if this is prohibited by Federal Law in effect on the date of the Security
Instrument

if Lender exercisas the option to require immediate payment in full, Lander will give
me notice’ ot accelerstion If | fail to pay sl Sums Secured by this Sacurity Instrument
immedistely, Lender may then or theraaftar invoke any remedies parmitted by this Security
instrument without-further notics to or damand on me.

Exception to- Aansleration of Psyment of Sums Seocursd. If the sela or transfer of
all or any part of the "ruperty, or of a beneficisl interest in Borrower, if Borrower is nut s
natural Person, is the first ona to occur atter the date of this Security Instrument, Lendar will
not exercise the option to ‘accuiarate payment in full of all Sums Secured and the loan may
he assumed if:

{i  Lender recaives a comolrted written application from transferee to evaluate the
creditworthinass of transferes as if a new losn were being made to the transferee by Lender;

i} Lender approves the creditwurthiiess of the transferee in writing;

{ii}  transferee makes a cash downpay'nont sufficient to meet Lender's then current
underwriting standards;

livy  an assumption fee, in an smount to be raturmined by Londer (but not to excesd
1% of the balance of principal and interest due under thc Secured Notes at the tima of sale
or transfer of the Property or of the interest in the Borrovier; is paid to Lender; and

vi  the transferee executas an assumptlion sgreement. wiich is satisfactory to Lender.

The losn may be assumed under its then existing term: and conditions with one
exception; the Lifetime Rate Cap may be changed The Lifetime Rate {&> shall ba changed to
an interast rate which is the sum of the interest rate in effect on the uste of a sale or
transfer of the Property or beneficial interest in Borrower plus © percentzgs points, if that
sum excseds the Lifetime Rste Cap stated in the Secured Notes

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

it will be called a "Breach of Duty" if {i} | do not pay tha full amount of each monthly
pament on the date it is due; or %) | fait to perform eny Of my promises or agraements
unjer tha Note or this Security instrument; or (iii shy statement made in my application for
tr s loan was materially false or misleading or if any statement in my applicetion for this losn
v 28 materially faise or misisading by resson of my omission of certain facts; or (iv) | have
nade any other statement tc Lender in connection with this losn that is materially false or
migisading. If there is a Braach of Duty by me, Lender may demend an immediate payment of

all sums socured. 9677 3086
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If there is a Breach of Duty by me, the Lender may take action to have the Property
sold under sny spplicable Feders' Law, ruie or regulation and, where Feceral Law is not

appliceble, under the iaw of the state where the Property is iocatad, which will ba called the
“Applicable Law."

Lender does not have to give me notice of a Breach of Duty unless notice is required
by Applicsble Law. If Lander does not make a demand for full payment upon a Breach of
Duty, Lender may make a demand for full payment upon any other Breach of Duty.

If there is a Breach of Duty, Lender may slso tske sction to have # raceiver sppointed
under the Applicable Law to collect rents from any tenents on the Property and to manage
the Property. The action to appoint a receiver may be tsken without prior nofice to me and
regardiass 2f the vaiue of the Property.

The sale i the Property may he postponed by or at the diraction of Lander excest
as limited or proitind by the Applicsble Law. (f the Property is soid under the Apnpliceble
Law. | agree that fi in¥y we sold in ona parcel | siso agree that Lender may add to the
amount that | owe to Lerder all legal fees, costs, allowances, and disbursements incurred as a
rasult of the action to sell *he Property, except to the extent that the Applicable Law limits
or prohibits any such charges.

Lender will apply the proceecds from the sale of the Property in the following order:
(A) to all fees, axpenses and costs incarrerd in connection with the sale, including trustess’ and
sttornays’ fees, if any; (Bi to afl Sums Sucured by this Security Instrument; and (C) any excess
to tha Person or Persons lagsally entitled to i

28, LENDER'S OBLIGATION TO DISCHARGE Ti!% SECURITY INSTRUMENT

When Lender has been paid all of tha amourits secured by this Security Instrument,
Lender shall relsase or cancel this Sacurity instrument without cherge to me except that | will
pay any recordation costs.

29. STATEMENT OF OBLIGATICN
To the extent allowed by law, | will giva Lender a fee for furniching any statement of
obligation with respect to this Security Instrument or the Secured Note:.

30. WAIVER OF HOMESTEAD
My right to any applicable homestead exemption in the Property is waived

THIS SPACE INTENTIONALLY LEFT BLANK.

6773086
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. QUICK QUALIFYING LOAN PROGRAM

I have qualified for this losn by making statements of fact which wers reliad upon by
Lender to approve the loan rapidly. This loan is catied & “Quick Qualifying Loan” [ have stated
snd | confirm that (A) 1 do not have any other Quick Qualifying Loans with Lender; (B) | have
agreed 1o not further encumber the Property and do not intend to further ancumber the
Property for at least six months after the date of tha Secured Notes and this Security
Instrument. and (C) If | am purchasing the Proparty, &l of the terms of the purchass

agreement submitted to Lender are trua and the enlire down payment is cash from my own
funds.

0062132934

if any of the stataments of fact that | have made ars materially falss or misieading, |
will be in defsuit under the Secured Notes and this Security Instrument f | am in such
defauit, Lencler may, st its option, increase the intersst rate and margin subject to the Lifetime
Rate Cap “wstud in the Secured Notes.

32. OWNER COCUPANCY

Lender huz relied upon statements of fact which § have made to qualify for this loan |
have stated and contirrn that (A) tha Property is my personal and primary residence; (B i will
occupy the Property ¢ later than 30 days after this Security Instrument is recorded; and IC)
I will use the Property s my residence for at isast 12 months from the date this Security
inatromant is recorded

If any of the statements (of fact that | have made sre materiaily false or misleading. |
will be in default under the Secirec’ Notes and this Security Instrument if ) am in such

dafauit, Lender may, at its option, incrasaze the interest rate end margin, subject to the Lifetime
Rate Cap stated in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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s and agreements containad in thie

’ gy SIGNING BELOW. | accept and agree 10 the promise
igned by me and recorded in proper official recorus.

:
1 Security Instrument and in any rideris) sign

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERIS!.

AVO JTNG SUK
v A/’ { ,-g«ﬁ_ __(Seai)
m@ﬁ‘%ﬁt@ & e SK
(Sesl)
— e {Sealt
o (Seal
. ¢ (Seal)
ONLY)

NQTARY ACKNOWLEDGEMENT {L.S. NOTARY
96773086
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State of filinois, County of L"J«M_ 8. I, the undersigned, & ,
Netary Public in and lor said County, Inthe Stage aforesaid, dohereby centitythat
N T o : Cani:
———— i 2 Z u !
personally inown to me io be the same person whase name(s) are aubscribed
10 the foregailg instrument appeared before me thiz day in person, and
acknowledguad thai.) sigriad- and daliverad the said instrument as Jgan,
frae and voluntary act, for Mo uses and purposas therein sat lorth.
Gwen undor my hand and official seal, this A2 day of ci:\&MﬁL., 195 5
Commission Expiras \t\) LHhs D _Q::l__l.}m\ﬂ N
NOTARY PUBLIC
0L 141 4
gAY P ) A TR Y g,
"OVFICIAL SEAL
AW DPERZAPE O
Notary Pabbd. Sate of llincis ¢ 3
My Commisndy Expires 10/17/98° o
AP A B Ot :
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A FEDERAL SAVINGS AND LOAN ASSOCIATION

EXHIBIT A
LEGAL DESCRIPTION

LOAN NO. 0002132834

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF ILLINGIS * * * » * *  DESCRIBED AS FOLLOWS:

LEGAL DESCRIPTIICH:

LOT 7 IN BLOCK 1Q)-IN WHITE PLAINS UNIT ONE, BEING A SUBDIVISION IN
SECTICN B, TOWNSHIP 42 MORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COulYY, ILLINOIS. -

PERMANENT INDEX NO.: C04-0@2-410-007
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