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MORTGAGE Loan Number: 4703777

QOctober 1996 , between the
(herein

"Borrower”}, and the M""’#F x,
a corporation organized and existing under the laws of Ilinois

whose address s MQWWQ!S 6173
(herein "Lender”).

Whereas, Borrower is indebted to Leader-in the principal sum of U.S. § 81.600.00 »
which indebtedness is evidenced by Borrowerx note dated  Qctober 4, 1996 _ anyd extensions
and renewals thereof therein "Note”), providing fror monthly instaliments of princtpal and :mercst yith the balance of
indebtedness, if not sooner paid, due and payabie on - ovember 1, 2006 ;

To Secure to Lendsr the repayment of the indebtedness eviaenced by the Note, with interest thereon; the payment of ail
other sums, with interest thereon, advanced in accordance Lerivith to protect the security of this Mortgage; and the
performance of the covenants and agreements of Borrower herein coatained, Borrower does hereby morigage, graut ang
convey to Lender, the following described property located in the County of COQK |, State
of lilinais:

SUB-LOT 31 IN ROLAND R. LANDIS SUBDIVISION OQF LOTS 108 AND 102.IN

SCHOOL TRUSTEES SUBDIVISION OF THE NORTH PART OF SECT1OM 16,

TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COO0K COUNTY, ILLINGIS

PIN #16-16-118-(26

F) 44712 96773087
YA
P

2b

which has the address of 5331 W, VAN BUREN ST CHICAGO
{Strect) [City}
llinoss K444 ¢herein "Property Address”),
{Zip Code}

Together with all the improvements now or hereafter erected on the property, and ail easements, rights, appurtenances
and rents, alt of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the
foregoing, togsther with said property (or the leasehold estate if this Mortgage is on a leasehold) are hereinafier referred to
as the Ilepcrty.“
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Borrower covenants that Botrower is lawfully scized of the estate herehy conveyed and has the right 1o mortgage, grart
and convey the Property, and thai the Propesty is unencumbered, except for encumbrances of record.  Borrower covenants
that Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o
encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I.  Payment of Principal snd Interest; Prepayment and Late Charges. Borrower siall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment, late charges and other charges due
under the Notc.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay
to Lender ou the day monthiy payments of principaj and intcrest are payable under the Note, until the Nete is paid in full, a
sum (herein "Funds") equal 1o one-twelfth of the yearly taxes and asseszinents {(including condomimnum and planned unit
development assessmients, if any) which may attamn priority over this Mortgage and ground rents on the Froperty. if any,
plus one-twelfth of vearly premium installments for hazard insurance, plus one-twelfth of yearly premium instaliments for
mortgage insurance, it 2y, all as reasonably estimated imtrally and from time to time by Lender on the basis of assessments
and bills and reasonable ~trates thereot. Borsrower shall not be obligated to make such pavments of Funds to Lender to
the extent that Borrower mukes such payments to the holder of 2 prior mortgage or deed of trust if such holder 35 an
institutionat iender.

If Borrower pays Funds to 1 uder, the Funds shall be held in an institution the deposits or accounts of which ac
insured or gvaranteed by a Federal or Sta.e agency (including Lender if Lender is such an institution). Lender shall apply
the Funds fo pay said taxes, assessments, ngrsance premiums and ground rengs. Lender may not charpe for so holding and
applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender pays
Borrower mterest on the Funds and applicable law pormits Lender to make such a charge. Borrower and Lender may agree
in writing af the time of execution of this Mortgage irat inferest on the Funds shall be paid 1o Borrower, and undess such
agreament is made or applicable law requires such interest-o be paid, Lender shall not be required to pay Borrower any
interest or eamings on the Funds. Lender shall give to Berrower, without charge, an annual accounting of the Funds
showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged as additional sceunity for the sums secured by this Mortgzge:

If the amount of the Funds held by Lender, together with the futare monthly instaliments of Funds payable prior to the
due dates of taxes, assessments, insurance premivms and ground reats, siall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be. at Borrower's option, either
prompily repaid to Borrewer or credited to Borrower on monthly instaliments ¢ Tunds. If the amaunt of the Funds held by
Lender shali not be sufficient to pay taxes, assessments, insurance premiums aiid ziound rents as they fall duc. Borrower
shall pay to Lender any amount necessary to make up the deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly rifund to Borrower any Funds held
by Lender. If under paragraph 17 hereof the Property ts sold or the Propesty is othenwise acquired by Lender, Lender shalt
apply. no Jater than immediately prior to the sale of the Psoperty or its acquisition by Lender, ary Yunds held by Lender at
the time of application as a credit against the sums secured by this Mortgage.

3.  Application of Payments. Unless applicable faw provides otherwise, all payments received oy Lender under the
Note and paragraphs I and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then 10 interest payable on the Note, and then to the principal of the Noie,

4.  Prior Mortgapes and Deeds of Trust; Charges; Liens, Borrower shali perform all of Borrower's obligations
ander any mortgage, deed of trust or cthes scourity agreement with a lien which has priority over this Mortgage, including
Borrewer's covenants to make payments wher due. Borrower shall pay or causc to be paid all taxes, assessments and other
charges, fines and impositions attributable to the Property (“Property Taxes") which may attam a prionity over this
Mortgage, and feaschold payments os ground rents, if any. in the event Borrowet fails to pay any due and payable Property
Taxes, Lender may, in its sole discretion, pay such charges and add the amounts thereof to the principal amount of the loan
sccurad by the Security Instrument on which interest shall accrue at the contract rate set forth in te Note.

8. Hazard insurance. Borrower shall keep the improvements now existing or hereafter crected on the Property
imsured against foss by fire, hazards included within the term "extended coverage”, and such other hazards as Lender inay

require and in such amounts and for such periods as Lender may require.
96773087
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10, - Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums sccured by this Mortgage granted by Lender to any successor in interest of
Borrower shall not operate to release, in any manner, the Jiability of the original Borrower and Borrower’s successors in
inmierest. Lender shall not be required to connmence proceedings against such successor or refuse to extend time for payment
or otherwise modify amortization of the sums secured by this Mortgege by reason of any demand made by the original
Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the excicise of any such right or remedy.

11.  Successors and Assigns Bound; Joint and Severai Liability; Co-signers. The covenants and agreemcnts
hercin contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subjcct to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Morigage, (b} s not
personally liable or ths Notc or under this Morigage, and (¢) agrees that Lender and any other Borrower hereunder may
agree to extend, medify, forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note
without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that Borrower's
intersst in the Property.

12.  Notice. Except for ony notice required under applicable law to be given in another manner, (a} any notice to
Borrower provided for in this Mo tgape shall be given by delivering it or by mailing such notice by certified mai! addressed
1o Borrower at the Property Addtess or 2t such other address as Borrower may designate by notice to Lender as provided
hercin, and (b} any notice to Lender shail oe given by certified mail to Lender's address stated herein or to such other
address as Lender may designate by notice to-dovrower as provided herein.  Any notice provided for in this Mortgage shail
be deemed to have been given to Borrower or Lapicr when given in the manner designated herein.

13, Governing Law; Severability, The sizie and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property 15 located. The foregsusg sentence shall not limit the applicability of Federal law to this
Morgage In the cvent that any provision or clause of Zms Mortgage or the Note conflicts with applicable law, such
conflict <hail not affect other provisions of this Mortgage or i Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage ana e Note arc declared to be severable.  As used herein,
“costs”, "expenses” and "atiorneys’ fees" include all sums to the extent rot prohibited by applicable law or limited herein.

14.  Borrower's Copy. Borrower shall be farnished a conformcd cony of the Note and of this Mortgage at the time
of execution or after recerdation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all »f Forrower's obligations under any howe
rehabilitation, ireprovement, repair, or other loan agreement which Borrower entere into with Lender. Lender, at Lender's
option, may require Borrower o exceute and deliver to Lender, in a form acceptable to-« andes, an asstgnment of any rigts,
claims or defenses which Borrower may have against parties who supply labor, matena’s or services in connection with
improvenients made to the Property.

16.  Transfer of the Property or a Beneficiat Intcrest in Borrower. If all or any pan of (65 Property or an intgrest
therein is sold or transferred by Borrower (or if a bereficial interest in Borrower s sold or transferrod ard Borrower is not a
untural perscn or persons but is a corporation, parinership, trust or other legal entity) wathout lendar's prior written
consert, excluding (a) the creation of a lien or encumbrance subordinate to this Security Instrument which does not relate to
a transfer of rights of occupancy in the property, (b) the creation of & purchase money security interest for household
appliances (¢) a transfer by devise, descent or by operation of law upos the death of a jeint tenant or {d} the grant of any
leasehold interest of three years or less not contaimng an option to purchase, Lender may, at Lender's option, declare al{ the
sums secured by this Secunity Instrument to be immediately due and payable.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 12 hersof. Such notice shall provide a period of nor less than 30 days from the date the notice is mailed within
which Boirower may pay the sums declared due. If Bosrower fails to pay such yums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invaks any remedics permitied by parapraph 17 heseof,

Lender may consent to a sale or transfer if: (1) Borrower causes to be submitted to Lender information required by
Lender to evaluate the transferee as if a new loan were being made w the transferes; (2) Lender reasonably determines that
Lender's secunty will not be impaired and that the risk of a Breach of any covenant or agrecment in this Security

96773087
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The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasenably wiihheld. In the event Borrower fails to maintain hazard insurance (including
any required flood insurance} v1 an amount sufficient to satisfy all indebtedness, fees, and charges owed Lender (in addition
to payment of all liens and charges which may have prierity over Lender's interest in the property), Lender may, in its sole
discretion, cbtain such insurance naming Lender as the sole beneficiary (single interest coverage). Lender may add any
premiums paid for such insurance to the principal amount of the loan secured by this Security Instrument on which interest
shall accrue at the contract rate set forth in the Note. All insurance policies and renewals thereof shaii be in a form
acceptable to Lender and shall include a standard mortgz;ge clause in favor of and in a form acceptable 1o Lender. Lender
shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other
security agreement with a lien which has priority over this Mortgage.

In the avent of lcss, Borrower shall give prompt notice to the insurance casrier and Lender. Lender may make proof of
loss if pot made promptly by Borrower.

If the Property ‘¢ ahandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice
is mailed by Lender 15 Borrower that the insurance carrier offers to seitle a claim for insurance benefits, Lender is
authorized to collect and syrly the insurance proceeds at Lender's option cither to restoration or repair of the Property or to
the sums secured by this Moripage.

6. Preservation and Mintensnce of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Propertyan good repair and shall not commit waste or permut impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit
in a condominium or a planned unit devolopment, Borrower shall perform all of Borrower's obligations under the
declaration or covenanis creating or governing thy condominium or planned unzt development, the by-laws and regulations
of the condominium or planned unit developmeii:, wid constituent documents,

L. Protection of Lender's Security.” /i Dorrower fails 10 perform the covenants and agreements contained in
this Mortgage, or if any action or proceeding is coruscnced which materially affects Lender's interest in the Property
(including without limitation), then Lender, at Lender's ovnos, upon notice to Borrower, may make such appearances,
disburse such sums, including reasonable attomneys' fees, and talic such action as is necessary to protect Lender's interest.
In addition, Grantor (Mortgagor) covenants at all times to du 2if things necessary to defend the title to all of the said
property, but the Beneficiary (Mortgagee) shall have the right at any tirae to intervene in any suit affecting such title and to
employ independent counsel in connecticn with any suit to which it may e a party by intervention or otherwise, and upon
demand Grantor (Mortgagor) agrees cither (1) to pay the Beneficiary all riasonable expenses paid or incurred by it in
respect to any such suit affecting utle to any such property, or affecting the Bineficiary’s (Mortgagec's) liens or rights
hereunder, including, reasonable fees to the Bencficiary's (Mortgagee's) attorncva o7 (2) to permit the addition of such
expenses, costs, recording fees, and attomey's fees to the principal balance of the Nrie(s) secured by this Deed of Trust
{Mortgage) on which interest shall accrue at the Note rate,

If Lender required mortgage insurance as a condition of making the loan secured by tius Martgage, Borrower shatl pay
the premiums vequired to maintain such msurance in cffect until such time as the requirement for s»ch insurance terminates
in accordance with Borrower's and Lender's wriiten agreement or apphcable law.

Lender may, at Lender’s option, incur recording fees and other related expenses for the purpose of recording morigage
satisfactions in order to from the iand records of the County in which the property is locaied, imcrigages or other
encumbrances which have been paid in full.

Any amcunts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Bormmower secured by this Mortgage. Unless Borrower and Lender agree to other terms of
payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.  Nothing
contained in this paragraph 7 shall requirc Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or causc to be made reasonable entries upon and inspections of the Property,
provided that Lender shai} give Borrower notice prior to any such inspection specifving reasonable cause therefor related to
Lender's interest in the Property.

9. Condemanation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any conderenation or cther taking of the Property, or patt thereof, or for conveyance in fieu of condemnation, are hereby
assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other secunty agreement with a

lien which has prionity aver this Morigage. 96773087
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' Instrument is acccbtable; (3) interest will be payable on the sums secured by this Security Instrument at 1 rate accepiable to

Lender; (4) changes in the terms of the Note and this Secunity Instrument required by Lender are made, including, for
example, periodic adjustment in the interest rate, a different final payment date for the loan, and addition of unpaid intercst
to principal, and (5) the transferee signs an assumption agreement that is acceptable to Lender and that obligates the
transferec to keep all the promises and agreements made in the Note and in this Security Instrument, as modified if required
by Lender. To the extent permitted by applicable law, Lender alzo may charge a reasenable fee as a condition to Lender's
consent to any sale or transfer.

Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases Borrower in

writing.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Accelerador; Remedies, Except as provided in paragraph 16 hereof, upon Borrower's breach of any
covenant or agreemezi 7 Borrower in this Mortgage, including the covenants to pay when due any sums secured by
this Marigage, Lender privr to acceleration shall give notice to Borrower as provided in paragraph 12 hereof
specifyimg: (1) the breach; (2} the action required to cure such breach; (3) a date, not less than 10 days from the date
the notice is mailed to Borrowe:, vy which such breach must he cured; and (4) that failure to cure such breach on or
before the date specified in the nuticc may result in acceleration of the sums secured by this Mortgage foreclozure by
judicisl proceeding, and sale of the Preperty, The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the toreclosure proceeding the nonexistence of 8 default or any other defense of
Borrower to acceleration and foreclosuve. ([f tlie breach is not cured on or before the date specified in the notice,
Lender, at Lender's option, may declare all ot tae sums secured by this Mortgage to be immediately dve and payable
without further demsnd and may foreclose this Morage by judicial proceeding. Lender shall be entitied to collect
in such proceeding all expenses of foreclosure, inchecing, but not limited to, reasonable attorneys' fees and costs of
documentary evidence, abstracis and title reports,

18.  Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums sccured by this Mortgage
due to Borrower’s breach, Borrower shall have the right to have aiy proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to the entry of a judgment enforcing this Morigage it (a) Borrower pays Lenxler ali sums
which would be then due under this Mortgage and the Note had o acceieration occurred; (b) Borrower cures ali breaches of
any other covenants or agreements of Borrower contained in this Mortgagr, (¢} Borrower pays all reasonable expensus
incurred by Lender in enforcing the covenants and agreements of Borrower woriained in this Mortgage, and in enforcing
Lender's remedics as provided in paragraph 17 hercof, including, but not limittd i, reasonable attomeys’ fees; and (d}
Borrower takes such action as Lender may reasonably require to assure that the lien 4" ihis Mortgage, Lender's interest in
the Property and Borrower's abligation 1o pay the sums secured by this Mortgage shall confinue unimpaired, Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remaird w full force and effect as if
no acceleration hiad occurred.

19.  Assignmeot of Rents; Appointment of Receiver. As sdditional security hereunder, Bocrower hereby assigns 1o
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under parag=aph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payatle.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court 1o enter upon, take possession of and manage the Property and to collect the rents of the
Frupenty including those past due.  All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees, premivms on receiver's
bonds and reasonable attorneys' fees, and then to the sums secured by this Mortgage The receiver shall be liable to accoum
only for those rents actually received.

20, Release. Upon payment of ail sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower. Borrower shall pay all costs of recordation, if any.

21.  Waiver of Homestead. Borrower hereby waives all rights of homestead exemption in the Property.

96773087
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22.  Riders to this Mortgage. If one or more riders are executed by Borrower and recorded iogether with this
Mortgags, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Mortgage as if the rider(s) werc a part of this Mortgage. {Check applicablc box{es)}.

f_] Adjustable Rate Rider [[] Condominiurz Rider

[XX]  Family Rider

D Planned Unit. Development Rider D GCther(s) specify

23.  Conformicy ‘With Laws. If any provision of this Mertgage (Deed of Trust) is found to be in violation of any
law, rule or regulation wrich) affects the validity and/or enforceability of the Note and/er Morigage (Deed of Trust), that
provision shall be deemed mcGified to comply with applicable law, rule, or regnlation.

REQUEST FOR NOTICE OF DEFAULT
AND FORLCLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Bosrower and Lender request the holder of any mort ,agc deed of trust or other encumbrance with a hien which has
priority over this Mortgage to give Notice to Lender, at Londzi's address set forth on page one of this Mortgage, of any
defauli under the superior encumbrance and of any sale or othe. «cieclosure action.

In Witness Whercof, Borrower has executed this Mortgage.

ROBINSON

Borrower

STATEOF i , COUNTY ss.

1 THE UNDERSIGNED, a Notarv Public in and for said county and stzuc do hereby certify that

_JACQUELYNN W. ROBINSON A/IK/A JACQUELYN W. R S
personally known to me to be the person(s) whose namels) are subscnbed to the foreguing instrument, appeared kefore me

this day in person, and acknowledged that he/she signed and delivered the said instrument as histher free voluntary act, for
the uses and purposes therein sct forth.

Given under my hand and official seal this day of Qctober, 1996
3

. * .\ "’ ’

1'/ ) . // ) ’
official Seal o Z:‘( U "'a--.\.zj' e

Eiiabeth A SmitNotary Bublic  ELIZABETH A. SMTIH

My Commission Expires: '\lomw pyblic, Sete of th;gl;
My Camrrtnlnn Buplros 9129

oo 96773087
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Loan Numbsr: 4703777

i 1. T
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1-4 FAMILY RIDER
ASSIGNMENT OF RENTS

E “‘4“\.._5 ~_,._3 o N

v

R

THIS 1-4 FAMILY RIDER is made this 4th _ day of Ottober ,
1996, «ad is incorporated into and shall be deemed to amend and pupplement the
Mortgage, Deed of Trust or Security Deed (the "Security Inatrument”) of the same date
given by the undersigned {the "Dorrower”} to secure Borrower's Note to
EquiCredit Corporation of lliinols {the *Lender") of the same date and covering the
property described in the Security Instrument and located at:
5331 W. VAN BURFN ST CHICAGO, 1L 60644

[Property Address)

1-§ FAMILY OOVYMANTS, In additiop to the covenants and agreements made in the
Security Instrumeunt. . ®orrower and Lender further covenant and agree as follows:

USE CF PROPERTY; COMILIANCE WITH LANW. Borrower shall not seek, agree to or make a
change in the use of the !Vroperty or its zoning classification, unless Lender has agreed
in writing to the change. Bourower shall comply with all laws, ordinances, regulations
and regquirements of any goveuurental body applicable to the Property.

B, SUBORDINATE LIBNS. Excopt as prohibited by federal law, Borrower shall not allow
any lien iuferior to the Security Ias:trument to be perfected against the Property without

Lender’'s prior written permisaion.

C. RENT LO88 INSORANCE. Borrower sha)l maintain insurance against remnt loss in
addition to the other hazarde for which irjurance is required by Security Inatrumsant.

p. "YpORROWER'S RIGHT TO REINSTATE" DELATS UMLESE PROHXBITED BY APPLICABLE LAW.
Security Instryument is deleted.

2. ASSIGNMENT OF¥ LEASES. Upon Lender's request, Borrower shall assign to Lender all
leases of the Property and all esecurity deposits mage ir-connection with leases of the
Property. Upon the assignment. Lender shall have the r!ght tc modify, extend or terminate
the exigting leazes and to execute new leases, in Lender’a Gcle discretion. As used in
this paragraph E, the word "lease" shall mean "sublease" if roe Security Instrument iy on

a leasehold.

F. ASHICGHMENT OF RENTS. Horrower unconditionally assigne and hoansfers Lo Lender
all the rents and revenues of tha Property. Borrower authorizes Leuder ~r Lender's agents
to vollect the rents and revenues and hereby directs each tenant of th: lroperxty to pay
the rents to Lender or Lender'e agents. However, prior to Lender's Noticr to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Lorrower shall
collect and receive all rents and revenues of the Property as trustee for the benefit of
Lender and Borvower. This assignment of rents constitutes an absolute assignment and not
an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i} all rents received by Borrowex
shall be held by Borrower as trustee for benefit of Leudsr only, to be applied to the sums
secured by the Security Instrument; (ii) Lender shall be entitled to collect and receive
al)l of the rents of the Property; and (iii) each temant of the Property shall pay all
rents due and unpaid to Lender or Lender’s agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not
perform any act that would prevent Lender from exercising its rights under this paragraph

) 96773087
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Lender shall not be required to enter upon, take control of or maintain the Property
before or after giving notice of breach tc Borrower. However, Lender or a judicuially
appointed receiver may do 2o at any tima there s a breacnh. Any application of rents
shall not curc or waive any default or invalidate any other right or iemedy of Lender.
Thiz assignment of rents of the Property shall terminate when the debt secured by the
Security Instrument is paid in full.

G. CRO38-DRFAULT PROVISIODN. Borrower's default or breach under any note or
agraement in »ai~h Lender has an interest shall be & breach under the Security Instrument
and Lender wmay izvoke any of the remedies permitted by the Security Instrument.

BY SIGMNING BEOV¥, Borrower acgpepts and agreeg to the terms and provisions contained

in this 1-4 Family Riaer. R
Y o
W (Seal)

t JACQUELYNN W. ROBINSON A/K/A JACQUELYN W _
ROBINSON

{Seal,

CO0K CounTy
RECORDER

ESSE WHITE
SKOKIE OFFICE
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