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MORTGAGE

THIS MORTGAGE ("Security instywmesi) is givenon  JULY 22, 1996
MAUREEN R. KELLY, DIVORCED, 0T SINCE REMARRIED
AND LISA A. RONE, SINGLE, NRVER MARRIED

("Borrower™). Thiz Security Instrument is given 10
NORTH SHORE MORTGAGE AND FINANCIAL SERVICES, INC.,

which is organized and existing uader the jaws of STATE OF LLLINCIS
sdress is 57€ LINCOLN AVENUE
WINNETKA, ILLINOIS 60093 {ieisder™, Borvower owes Lender the principal sum of o
TWO HUNDRED FIFTY ONE THOUSAND ONE HUNERED-4AND 007100

Dablars (U.S. § 251,100.G0 ).
This Jebt is evidenced by Borrower’s nofe drled the same date us this Secndy Instrument ("Noie”}, which provides for
menthly payments, with the full debt, if not pwid earfier, due and payable on  AUG nen . 1 , 2026
This Security Instrument secures 10 Lendes: (n) the repayment of the debi evidenced by the Note, with interest, and all rem:wa[s.
extensions und modificatinns of the Note; (b} the payment of all sther sums, with interedt, sdvanced under paragraph 7 to
pratect the secosity of this Security Instrument; and (¢} the performunce of Borrower’s covenarss sad agreements under this
Security Instrument and the Note. For this purpose, Borrower dowes herehy mortgage, grant and cumvev o Lendar the: following
descrived property located in - COOK County, Hiinois:
LOT 30 IN BLOCK 21 IN RAVENGWOOD GARDENS, REING A SUBDIVISION 2F THAT
PART OF THE WEST 1/2 OF THE NORTH EAST 1/4 AND TYE EAST 1/2 OF 7HE
NOR'TH WEST 1/4 OF SECTION 13, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, LYING HORTHWESTERLY OF THE SANITALNY DISTRICT
RIGHT OF WAY {(EXCEPT THE RIGHT OF WAY OF NORTHWESTERN ELEVATED
RAILROAD) IN COOK COUNTY, ILLINOIS.

13-13~221~-001-C000

which has the address of 4519 NORTH YIRGINIA AVENUE , CHICAGO iSireet, Ciyl,
lilinnis 60625 (Zip Codet ("Property Address™);

lL' -Single. Family-FNMA/FHLMC UNIFORM
INSTRUMENT Form 2014 9/30
GRIIL) Amanded 5/81 PPS 1089
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| UNOFFICIAL CQPY,
4 this Security Ingtrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or ke vne or
{9 more of the actions set forth above within 10 days of the giviag of notice.
ﬁp 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafler erected on the
':F Properiy insured agninst loss by fire, hazards included within the term “extended covernge™ und #ny other hazards, including
* floods or flooding, for which Lender requires insuiance. This insurance shall be maintained in the amounts and for the periods
. that Lendes roguires, The insurance carrier providing the inserance shall be chasen by Borrower subject to Lender's aparoval
which shali not be unreasonably withkeld. If Borrower fails (0 maintain coversge described above, Lender may, at Lender's
. option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.
, All insurance policies aml renewals shall be acceptable to Lender and shall include o siandard mortgage cleuse. Lender
* skail have the right to hold the policics and renewals. If Lender reguires, Borrower shalt promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of lors, Borrower shall give prompt aotice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender nnd Borrower otherwise agree in writing, insurance procecds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. It the restoration or
repatr is not econcmienlly fessible or Lender's security would be lessened, the insurance proceeds shall be applied o the sums
secured by this Securiy Instrumenl, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Propesty, or does pot aneveswithin 30 days a notice from Lender that the snsurance carrivr nus offered to setile a claim, then
Lender may collect the iasuiancs proveeds, Lender mnay use the proceeds to repair or restore the Property or o nay sums
secured by this Security Instruisen:whether or nat then due. The 30-day period will begin wien the potice is given,

Unless Lender and Barcows: oherwise agree in writing, any spplication of proceeds to principal shall not extend or
postpone the due date of the monihiy payments referred to in parmgraphs ) and 2 or change the amount of the payments. !f
under paragraph 21 the Property is scquires by Lender, Borrower's right to any insurance policies and proceeds resulting trom
damage i the Property prior to the acquisition shz!l pass to Lender to the extent of the sums secured by this Security instrument
tmnediately prior to the acquisition.

6. Occupancy, Preservation, Maintewance aid Protection of the Property; Borrower’s Loun Application; Leasebaolds.
Borrower shall occupy, estublish, and use the Propesty as Borrower's principal restdence within sixty davs after the execution of
this Security Instrument and shall contirue io ocenpy the Froperty as Borrower's principal residence for at least one yeer after
the date of occupancy, unless Lender otherwise agrecs in wriiing, which conseni shall not be unreusonably withheld, or unless
extenunting circumsignces oxtst which are beyond Borrower's sontrol, Borrower shall not destroy, Jumaege or impair the
Property, allow the Peoperly to deteriorate, o0 commit waste ori-io2 Property. Boreower shall be in debuult if any forfature
action or proceeding, whether civit or criminal, is begun that in Leides’s good fuith judgment could result in forfeiture of the
Property or otherwise materially impair the Jien created by this Secunty Loariment or Lender's security interest. Borrower may
cure such # default and reinstate, a3 provided in paragraph 18, by cavsing th2-action or proceeding o be dismissed with & ruling
that, in Lender's good faith determination, precludes forfeiture of the Barrowesslinterest in the Propurty or other material
impairment of the lien created by this Secusily Instrument or Lender's security er=si. Borrower shall also be in default if
Borrower, during the Joan application process, gave materinlly fulse or inscourate infosiwtion or stiiements to Lender (or failed
1o provide Lender with any materin] information) in connection with the loun evidenced by the Nute, including, but not limited
to, represuntations concerning Borrower's necupancy of the Property as & principal residence, [ this Secunity Instrument is on a
leasehold, Borrower shall comply with all the provisions of the fase. If Borrower sequnes festitle ta the Property, the
leasshold ard the for Litle shall nol merge unicss Lender agrees to the merger in wriling,

7. Prodection of Lender’s Rights in the Pruperty. [T Borrower fribs to performoahe covenants and acseements contained in
this Security lastrument, or there is s legal proceeding that may sigmbicantly alfeet Lemder's nghts a the-Property (such as o
proceeding in bankruptey, probate, for coademnation or forteiture or to enforce laws or regulations), then-Laader may do and
ray for whatever is necessary In protect the value of the Properly and Lender’s rights in the Property. Lendec's actions muay
irclude paying any sums secured hy a lien which has prionily over this Security Instrument, appearing in court, paying
reasonable atterneys® fees and entaring on the Property to make repairs, Although Lender may take action under this aragraph
7. Lender does nnt have o do so.

Any amounts dishursed by Lender under this paragraph 7 shull become additional debt of Borrower secured by this
Security Instruraent. Unless Borrower and Lender agree 1o other tlerms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate und shall be payable, with interest, upon notice from Lender 1o Borrower requesting
payvment.

8. Mortprge insurunee, I Lender required mortgope insurance s & condition of making the loan seeured by this Secwrity
Instrument, Borrowsr shull pay the premiume required to mantain the movtgage insurance in stfect. IF, for any reason, ihe
mortgage insurance coverage reguired by Lender fapses or ceases to be in effect, Boreower shall pay the premiums required o

/
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« Lender's address siated herein or any other address Lender designates by notics to Borrower. Any notice nrovided for in this
Secunity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this puragraph,

15. Governing Law; Severuhility. This Security Instrument shali be governed by federai law and the law of ihe
jurisdiction in which the Property is located. In the evont that any provision or clause of this Securily Instrument o the Note
conilicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Mote which can be
grven effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to he severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial interest in Borrower, If &lf or any part of thz Property or any interest ip it
is sold o« transferrad (or if a beneficial interest in Borrower is sold or teansferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment n full of 21l sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited hy federal law as of the dute
of this Security Instruraent.

If Lender exercises this option, Lender shal! give Borrower notice of scceleration. The notice shal! provide a period of not
lass than 30 days fron. the dats the notice is detivered or mailed within which Borrower must pay ali sunis secured by this
Secuirity Instrument. It Zorrower {&ils to pay these sums prior to the expiration of this period, Lender may invoke any remedies
peimitted by this Security distrument without further notice or demand on Borrower.

18. Borrower's Ririit to Reinstate, If Borrower meels cerlain conditions, Borrower shall have the right to have
enforcement of this Securily ns/rumoent discontinued at any time prior to fire carbier of: (8) 5 days {or such ather pericd as
applicabie law may specify for wirstatement) before sale of the Property pursuant to any power of sale conteined in this
Security [nstrument; or (b) 2ntry o) 2/ ivdgment enforcing this Security Instrument. Thase conditions are that Borrower: () pays
Lender all sums which then would be dvc-under this Security Instrument and the Note as if no acceleration hed occurred; (b)
cures eny default of any other covenanis-or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
mcluding, but not limited lo, reasonable attorreys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the hien of this Security Instrumeni, Lendess »ights in the Property and Borrower's obligation o pay the sums secured by
this Security Instrument shall continue wnchanged ~lpon reinstatement hy Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effectivewsf ro acceleration had occurred, However, this right to reinstute shall
noi apply in the case of accelemtion urnder paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (logether with this Security
Instrument) may be sold one or more times without prior notice (G Forrower. A sale may result i s change in the eatity (anown
as the "Loan Servicer™) that collects monthly paymeats due under $1e linle and this Security Instrument. There also may bs one
or more changes of the Loan Servicer unrelated to a sale of the Note, ¢ thes2 is a change of the Loan Servicer, Borrower will he
given written notice of the change in accordunce with paragraph |4 aboveturd applicable law. The notice will state the name and
address of the new Loan Servicer and the address to whick payments should honade. The notice will also contain any other
infoemtation reguired by applicable law,

20. Bazurdous Suhstances. Borcower shall not cause or permit the presence’ vse, disposal, storage, or refeasz of any
Huzardous Substances on or in the Property. Borrowar shall not do, nor allow wnyoies else to do. snything affecting the
Proporty that is in violation of eny Environmental Law. The preceding two sentences stll aot apply to the presence, use, or
storege on the Property of small quantities of Hazardous Substances that are generally recogmized to be approprinte 0 normul
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, cluim, demand, tevselt or other action by any
govermmental or regulatory agency or private pacty involving the Property and any Huzardous Substaele or Environmentai Law
of which Borrower has actua} knowledge. 1f Borrower learns, or is notified by any governmental or regulatory authonity, that
any reimoval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrowed stall promptly take
Ml necessary remedial acticns in aceordance with Environmenial Luw.,

As used in this pacugraph 20. "Hezardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other tlammable or toxic pstrolenm producls, toxic
pesticides and herbicides, volatite solvents, materials containing asbestos or formakdehyde, and radionctive materials. As used i
this paragraph 20, *Envirommental Law” means federnl laws and tsws of the jurisdiction where the Property ts Jueaied that
relale to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furiher covenunt and ayree as follows:
21. Accelerstion; Remedies, Lender shall give notice o Borrawer prior tn aceeieration following Borrower’s hreach
of any covenant or agreement in this Security Instrument {but not prior to acceferation vndes puragraph 7 unless
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{1 Year Treasury Index--Rate Caps)
; THIS ADSUSTABLE RATE RIDER is made this  22ND  day of JULY, 1996
- end is incorporated inio and shall be deemed io nmend and supplement the Mortgage, Dead of Trust or Security Deed (the
T',; "Security Instrument®) of the same date given by the undersigned (the “Borrower®) to secure Borrower’s Adjusianle Rate
< Note (the "Note") to NORTH SHORE MORTGAGE AND
Y FINANCIAL SERVICES, INC. ~
. ‘. {the “Lender"} of the same date and covering the property described in the Security Instrument and located ab:
d 4519 NORTH VIRGINIA AVENUE, CHICAGOC, ILLINQIS 60625

[Propzay Addroma|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORRZWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THZ. BORROWER MUST PAY.

ADDITIONAL CUVIENANTS. In addition o the covenanis and agreements mude in the Security Instrument,
Borrower and Lender furthe: covanant and agree as follows:

A. INTEREST RATE AND M2NTHLY PAYMENT CHANGES v
The Note provides for sn initiah ‘terest rate of 8.0000 %. The Note provides tor changes in the inlerest
rate and the monthly payments, as follows:

i 4. INTEREST RATE AND MONTHLY Fa¥MENT CHANGES
' (A} Change Dates
The interest rate 1 will pay may change on the st dny of AUGUST, 2001 . and on that day
every 12th month thereafter. Ench date on which my intereri rute could change is called a "Change Date.”

{B) The Index

Boginning with the firsi Chunge Dats, my interest rate will b nused on ar Index. The "Index” is the weekly average
yieid on United States Treasury securitics adjusted to o constant mturicy of oae year, as made availuble by the Federal
Reserve Board, The most receat Index figure available as of the date 45 duyabefore each Chunge Date is called the "Current
index.”

If the Index i no longer available, the Note Holder will choose n novindex that is bused upen coinprrable
information. The Nole Hrlder will give mo notice of this choice,

(C) Calculution of Changes
Before each Change Diate, the Note Holder will calculate my new interest rate by adding TWO AND
THREE FOURTHS percentage point(s) ( 2.7500 %) w ihe Cum at lndex. The Note Holder
will then round the resuit of this addition to the nearest one-eighth of one percentage point {0, [23%). Subject to the limits
stated in Sectior; 4(D) below, this rounded amount will be my srew interest rate until the aext Change ‘D c:.’
o1
‘The Note Holder will then determine the amount of the maonthly payment that would be sufficient to 7epay the unpaid >
principal that 1 sm expected to owe at the Change Date in full on the Matusily Date at my new inlerest mie o substantially t*
equal payments. The result of this calculation will be the new umount of my monthly payment. wi
[~
(D} Limits on Interest Rate Changes
The interest rate 1 am required to pay at the first Change Date will aot be grester than 10.0000 % or fess than
5.0000 %. Thereafter, my inlerest rate will never be increased or decreasad on any single Change Daie ky more
than two percentage points (2.000%) from the mto of interest | have been paying for the preceding 12 months. My mierest
rate will nover be greater than 12,6250 %,

SPE NONCONYERTIBLE ADIUSTADLE RATE: RIDER - SINGLE FAMILY - 1 YR THEASURY INDEX (WEEKLY-CMT)

Borrower(s) llxithluw Prge tof2 Rev mitews DI S473
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