imrun i JNOFFICIAL COPY

Prepared by:

D=

 GPTION ONE MORTGAGE CORPORATION
P.O. BOX 25060

&

. .y

7 Ef SANTA ANA, CA 92799

+ QUALITY CONTROL . BEET-TD RTIORNDN $23.50
i TEOMIY  TRAN LTS BLA0ES04 DTisiran M
R MDET 041010082 . senns e e e w0
= L iher: 933416-0 36773189 Tioia v L. mUUTF D P s

ESpace Above This Line For Recording Datif_

AR MORTGAGE % )

- THIS MORTGAGE ("Securir;” Instrument”) is given on September 27, 1596 . The mortgagor is
GENE WASHINGTON AND. LISA WASHINGTON, HIS WIFE

("Borrower™),
This Securitv Instrument 1s given to OPTION ONE. MCRTGAGE CORPORATION, A CALIFORNIA CORPOEATION
which is organized and existing under the laws of Al IFORNIA v and whosgs
aldress is 2020 E. FIRST STREET, SUITE 100, ‘SANTA ANA, CA 92705 ("Lender™)a}
Borrower owes Lender the principal sum of ~1
ONME HUNDRED THOUSAND &
JAND N0 /106THs Dollars (U.S. $100, 000.00 Yo
This debt is evidenced by Borrower’s nole dated the same date as thic Sccurity Instrument ("Note"), which provides for monthivh®
pavinents, - ith the full debt, if not paid earlier, due and payable on Lrcober 01, 2026 . This

Security Instrument secures 1o Lender: (2} the repayment of the debt eviserced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all ather sums, with #awrest, advanced under paragraph 7 to protect
the security of this Sccurity Instrument; and {c) the perfurmance of Borrower's coveaants and agrzements under this Security
Insteument and the Note. For this purpose, Borrower does hereby morigage, grani and convey to Lender the following described
praperty lovated in Cook County, 1Hinois:

5EE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART THEREOF.

TORIZYS” WATI .

U ’

THLE NErwoRy

Permanent Real Estate Index Number:_ 15-15-204-021

which has the address of 1032 8 12TH AVENUE, MAYWOQOD {Smeet, City),
illinots 60153 ("Property Address”);
[Zip Cinde)
L
fanil, ! Init ‘3\‘ it Inmit. Init, flit. .
ILLINOIS Sitigle Family
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A TOGETHER WITH al the improvements now or hereafier exected on the property, and all easements, appurtenances, and
E¢iures now o¢ hereafter a part of the property. All replacements and additions shal) also be coverrd by this Security Insirument.
:5: t of the foregoing is referred to in this Security Instrument as the "Property.”

- BORROWER COVENANTS that Borrower is [awfully seised of the estate hereby conveyed and has the right 1o morigage,
Gyrant and convey the Property and that the Property is unencumbersd, except for encumbrances of record. Borrower warrants and
ﬁwill deferd generally the title 10 the Property against ali claims and demands, subiect to any encumbrances of record,

Fi COVENANTS. Borrower and Lender covenant and agree as follows:

i 1. Payment of Principal and intcrest; Prepayment and Late Charges. Borrower shall promptiy pay when due the principal
“of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Punds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay 1c
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: {a) yearly taxcs
and assessments which may anain priority over this Security Instrument as a lien on the Praperty; (b} yearly leaschold payments
of ground rencs on the Property, if any; (c) vearly hazard for property insurance premiums; (d) vearly flood insurance premiums,
if any; {2} yearly mor age insurance premiums, if any; and (1) any suins payable by Botrower to Lander, in accordance with the
provisions of paragraph-<. in lieu of the pavinent of mortgag 2 insurance premiums. These items are called "Escrow Items.” Lender
may, f any time, coflec: a7 hoid Funds in an amount not to exceed the maximum ameunt a lender for a federally re:ated mortgage
loan may require for Bormowe: s escrow account under the federal Real Estate Seitlement Procedurez Act of 1974 as amended from
time to time, 12 U.S.C. Sectin 700! et seq. ("RESPA™), unless another law that applies (o the Funds sets a lesser amourt. If so,
Lender may, ot any time, collect and Fald Funds in an amount ot to exceed the lesser amount. Lender may estimate the amoumnt
of Funds due on the basis of current dzta and reasonable estimaies of expenditures of future Escrow llems or otherwise in
accordance with applicable law.

The Funds shail be held in an hiztitiion whose deposits are insured by a federal agency, instrumentality, of entity
(including Lender, if Lender 18 such an institutio®) o5 in any Federal Home Lowr Bank. Lender shall apply the Funds to pay the
bsiow ftems. Lender may not charge Borrower for hoiding and applying the Funds, annually aralyzing the escrow acconnt, or
verifying the Escrow items, unicss Lender pays Borvowser interest on the Funds and applicable law permits Lender to make such
acharge. However, Lender may require Berrower to pay 2 one-time charge for an independent real estate tax reporti::2 service used
by Lender in connection with this loan, unless applicable larv provides otherwise. Unless an agreement is made or appiicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Barrowrer and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an apnuial accounting of the Funds, showing credits and debits to the Fands and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured oy this Security Instrument.

If the Funds lield by Lender exceed the amounis permitted 16 be held by applicable law, Lender shall account to Borrower
for the: excess Funds in accordanee with the requirements of applicable law. i7 the amaunt of the Funds held by Lander at zny time
14 not sufficient to pay the Escrow liems when due, Lender may so notify Borrow»r in writing, and, in such case Botrower shall
pay 1o Lender the amount necessary to make up the deficiency. Bortower shall make o the deficiency in no more than twelve
monthly payments, at Lender's sole discretion.

wpon payment in fll of all sums secured by this Security Instrument, Lender shall pio mpity refund to Rorrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior o the acquisition ar sale of the
Property. shall apply any Funds held by Lender at the time of acquisition or sale as 2 credit against the sums secured by this
Security [nstrurnemt,

3. Application of Payments. Uniess applicable law provides otherwise, al} payments received by Lépder under paragraphs
I'ind 2 shall be applied: first, to any prepayment charges due under the Note; second, to amotnts payable under parsgraph 2: third,
w wterest due; fourth, 1o principal due; and last, to any late charges due under the Note,

4. Charges; Licns. Borrower shall pay all taxes, assessments, chargee, fines and impositions atiributable ro the Property
which may arain priority over this Security Instrument, and leasehold paymenss or ground rents, if any. Borrowcr shail pay these
obligations in the manner provided in paragraph 2, or if not paid in that manuer, Borrower shat! pay them on (ime directly to the
person owed payment. Borrower shall promptly furaish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these paymems direcily, Borrower shall promptly furnish to Lender receipis evidencing the payments.

Borrower shall promptly discharge any lien which has prinrity over this Security Instrument uniess Borrower: (a) agrees
i writng o the payment of the obligation secured by the lien in a manner acceptable to Lander; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, iegal proceedings which in the Lender's opinion operaie to prevent the
enforcement of the lien; or (c) secures from the ioider of the lien an agreement savisfaciory to Lender sobordinating the lien to this
Sccurity Instrument. If Lender determines that any part of the Property is subject to a lien which may ahain priotity over this

Security lﬁlrumju, Lender gy give Borrower a notice identifying the lien. Borrower skal! satisfy the lien or take one o more
. A_b__ Init., 3 Init. init, Init, Init.
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‘g,:hc actions sel forth abave within 10 duys of the giving of notice.
i 3. Hazani or Property insurance. Borrower shall keep the improvements now existing or herealter erected on the Propeny
ured agaiost loss by fire, hazards included within the term "extended coverage™ and any other hazards, including floods or
:;ndmg for which Lender requires insurance. This insurance shal! be matintained in the amounts and for the periods hat Lender
Funires. The insurance carrier providing the insurance shall be chosen by Borrower subject to tender's approval which shall not
 unreasonably withheld. 1Y Borrower fails to maintain coverage descrived above, Lender may, at Lender’s option, sbrain coverage
prozect Lender s rights in the Property in accordance with paragraph 7.
i All insurance policies and renewats shall be acceptable to Lender and shull include a standard morigage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 10 Lender all receipts of paid
premums and renewal notices. In the event of loss, Borrower shali give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrows: otherwise agree in writing, or applicable Law otherwise requires, insurance proceeds shall
be applied firs to reimburse Lender for costs and expenses incurred in connection with obiaining any such insurance proceeds, and
then, ar Lender's opbion,  such order and propartion as Lender may determine in its sole and absclute discretion, and regardless
of any impairment of security o lack thereof: (i) to the sums secured by 1his Security Instrument, whether or not then due, and
0 such components thereof 7s Lender may determine in its sole and absolute discretion; and/er (i) 1o Borrower o pay the costs
ami expenses of necessary ripairs or restoration of the Properly to a condition satisfactory to Lender. If Borrower abandons the
Property, or does not answer witnin 30 days a notice frotn Lender thar the insurance carrier has offered to setile u claim, Lender
may collect the insurance praceeds. lcader may ia its sole and absolute discretion, and regardless of any impairment cf security
or lzck thereof, use the proceeds to rer=ii or restore the Properly or 10 pay the sums secured by this Security Instrument, whether
or not thea due. The 30-dav period will begn when the notice is given.

Unless Lender and Borrower othervise agree in writing, any application of proceeds 1o principal shall not exiend or
postpone the due date of the monthly payments r:ferrd to in paragraphs | and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Searower's right to any insurance policies and proceeds resufting from damage
to the Property prior (o the acquisition shall psss to Leinr 1 the extent of the sums secured by rhis Security Instrument immedialety
orior o the acquisilion.

if Borrower obtains eanthruake insutance, any other heiard insurence, or any other insurance on the Properiy and such
msirance is not specifically required by Lender, then such insorance shall (i) name Lender as loss payee thereunder, and (ii) be
subject 1o the provisions of this paragraph §.

6. Preservation, Maintenanes and Protection of the Property, Barower's Loan Application; Leascholds. Barrower shal)
not destroy, damage or impair the Property, allow the Property to detersorate; or commit waste on the Property. Borrower shall
be in dulault if @iy forfeiivre action or proceeding, whether civil er critninay, s kegun that in Lender’s good faith judgment could
resalt in forfeiure of the Property or otherwise materiatly impair the lien crested by (his Security Insirument or Lender's security
intcrest. Borrower reay cure such a default and reinstate, as provided in paragraph. 18, by cavsing the action or proceeding to be
dismissed with 2 ruling that, in Lender's good faith determination, precludes forfeiture vt/the Borrower's interest in the Property
or other maserial impairment of the tien created by this Security Instrument or Lender’s seonnly interest. Borrower shall also be
n default if Borrower, during the loan application process, gave materially false or inaccurate information or stalements
i Lender (or failed to provide Lender wich any material information) in connection with the loan «idenced by the Note, including,
it nat lamited to, represeniations corcerning Borrower's occupancy of the Propeity as a principal residence. I this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower avquires fee title w the
Propurty, the leasehold andd the fee title shall not merge unless Lender agrees o the merger in wtiting.

Borrower shall, at Berrower's own expense, appear in and defend any action or proceeding purporting o »5ect the Property
ot any portion thereof or Borrower's iitle thereto, the validity or priority of the Lien created by this Securily Instruinent, or the rights
or pawers ot Lender with respect (o this Security Instrument or the Property. All causes of action of Borrower, whelher accrued
before or afier the dase of this Security Inseriment. for damage nr injury to the Property or any part thereof. or ir connection with
any transaction financed in whole or in part by the proceeds of the Note or any other note secured by this Security Instrument, by
Lender, or in connection with or affecting the Property or any part therenf, including causes of action arising in 1on or contract
and causes of action for fraud or concealment of a material fact, are, at Lender's oplion, assigned to Lender, und the proceeds
thereot shall be paid direcily to Lender who, aiter deducting therefrom all its expenses, including reasonable attorneys’ fees, may
apply such proceeds to the sums secured by this Security Instrument or to any deficiency under this Security Instrument or may
release any monics so teceived by it or any part thercof, as Lender may elect, Lender may, at its option, appear in and prosecie
in ils own name any action cr proceeding to enforce any such cause of action and may make any compromise or settiement thereof.
Botrower agrees to excoute such further assignmenis and any other instruments as from time io time may be necessary to effectuate
the foreg ﬁng provisions ancf Lender shail request.

Init. . Init, Init. i. o it Init.
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7. Protection of Lender's Rights in the Property. If Botrower fails to perform the covenants and agreements contained in
this Securiry Insirument, or there is a legal proceeding tuat may significantly affect Lender's rights in the Propenty (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations;, ther Lender may do and pay
for whatever is nccessary 1o protect the value of the Property and Lender's rights in the Property. Lender's actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paving reasonable attorneys’
fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have
to do so.

Any amounits disursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note vale in effect from time to time and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Morigage insurance. If Lender required mortgage insurance as a condition of making the loan secused by this Security
fastrument, Borrower shail pay the premiums required to maintain the morigage insurance in effect. If, for any reascn, the mortgage
insurance coverage requited by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 10 obtain coverage
substantialty equivaieni o the mortgage insurance previously in effect, at a cost substantially equivalent to ihe cost to Borrower of
the moitgage insurance previously in effect, from an alternate morigage insurer approved by Lender. If substantiaily cquivalent
mortguge Insurance coverage s not available, Borrower shall pay 10 Lender each month a sum equal to one-twelfih of the yearly
MOTEage insurance presium beiay paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will
aceept, use and retain these paymeats.as a loss reserve in lieu of mortgage insurance. Loss reserve paymenis may no longer be
required, at the option of Lender, if ictizage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again berzwes availabie and is obtained. Borrower shali pay the preminme required to maintain
morigage insurance in effect, or 10 provide.« 1uss reserve, umiil the requireinent for mortgage insurance ends it aceordance with
any written agreement between Borrower and Leries or applicable law,

9. Inspection. Lender or its agent may wnake. reasonable entries upor and inspections of the Property, Lender shall give
Buorrower notice at the time of or prior to an inspeciini specifying reasonable cavse for the inspection.

10. Condemnation. The proceeds of any award-or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for ronveyance in liew of condemnation, are hereby assigned and shall
be paid to Lender. Lender may apply, use or release the condcmnasion proceeds in the same manner as provided in paragraph 3
hereof with respect o insurance proceeds,

It the Propeny is abandoned by Borrower, or if, aiter noticc by 1Lender to Borrower that the cordemnor offers to make
an award or settle a claim for damages, Rorrower fails to respond to Lender v ithin 30 days after the date the notice is given, Lender
is autharized to collect and apply the proceeds, at its option, either 10 restosation.or tepair of the Property or to the sums securad
by this Security Instrument, whether or ot then due,

Unless Lender and Borrower oiherwise agree in writing, any application of uroceeds (o principal shail nnt extend or
postpene the due daie of the monthly payments referred to in paragraphs § and 2 ar Chanje the amount of such payments.

1. Borrower Nt Kelewsod; Forbearance By Lender Not a Waiver. Extension of <ne <ine for payment or modification of
amortization of the sums secured by this Security Insirument granted by Lender to any succe! sor i imerest of Borrower shall not
upurate to release the liability of the origiral Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings Against any successor in interest or refuse to extend time for payment or oth(rwis: modify amortization of
the sums sccured by this Security Instrument by reason of any demand made by the original Borrower ¢/ Porrower's successors
in interest. Auy forbearance by Lender in cxercising any right or remedy shall not be a waiver of or previvze the exercice of any
righ: or remedy.

12. Successors and Assigns Bourd; Joint and Several Liability; Co signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of paragraph 17.
Berrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument bu; does not
exccute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the
Property under the 1erms of this Security Instrument; {b) is not persorally obtigated to pay the sums serured by this Security
Instrument; and «¢) agrees that Lender and any other Berrower may agree 10 extend, modifv, forbear or make any accommodations
with regard 1o the terms of this Security Instrument or the Note without that Borrower's consent.

{3. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that taw is finally interpreted se that the interest or other loan charges callected or ¢ be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge to the
permitied limit; and (b) any sums already coliected from Borrower which exceeded permitted limits will b refunded to Borrower.

Init. (./ [nit. S0 - w Init. Inig, Init. Init_
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required plan), expenses and liability directly or indirectly ariging out of or atiributable to {3) the use, generation, storage, release,
threatened release, discharge, disposal, abatement or presence of Hazardous Substances on, under or about the Property, (b} the
transport to or from the Property of any Hazardous Substances, (¢} the violation of any Hazardous Substances law, and (d) any
Hazardous Substances claims.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardyus substances by
Environmental Law and the following substances: gasoline, kercsene, other flammable or toxic petrolewn products, toxic pesticides
and herbicides, volatile solvents, insterials containing asbestos or formaldehyde, and radioactive materials. As usid inthis paragraph
20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is iocated that relate to health, safety
or environmental protection.

ADDITIONAL COVENANTS. Borrower anl Lender further covenant and agree as follows:

21. Acceleration; Remedics. If any installment under the Note or noics secured hereby i3 not paid whza due, or if Borrower
should be in defsult under any provision of this Security Instrusnent, or if Borrower is in default under any other mortgage or other
mstrument sovured by the Property, all suas secured by this Securisy Instrament and accrued interest thereon shall af once become
due and payable at th., oprion of Lender without prior notice, cxcept a3 otherwise required by applicable faw, and regardless of any
prior forbearance. In suct. cvent, Lender, at its option, and subjoct to applicable law, may then or thereafter inveke the power of
salc and/or any other remidirs or take any other actions permitted by applicable law. Lender will collect all expenses incurred in
pursuing the remedies descrived in this Paragraph 21, including, but not limited to, reascnable attorneys’ fees and costs of title
cvidenre,

22. Reiease. Upon paymeidt of 71l sums secured by this Securily Instrument, Lender shall release this Security Instrument
withow charge to Borrower. Borrower/<hail pay any recordation costs.

23. Waiver of Homestead. Borrover waives all right of homesicad »xemption in the Property.

24. Misrepresentation and Nondisciovare. Borrower has made certain written represantations and disclosures in order to
induce Lender to make file loan evidenced by tie Note or notes which this Security Instrument secures, and in the event Lhat
Borrower has made any material misrepreseniation ot fviied to disclose any material fact, Lender, ai its option and withaut prior
notice or demand, shalt have the right to declare the indcotedress secured by this Security Instrument, irrespective of the maturity
date specified in the Note or notes secured by this Security “sstrument, immediately due and payabie.

25. Time is of the Ezsence. Time is of the essence in r'ie performance of each provision of this Security Instrument.

26. Waiver of Statute of Limitations. The pleading of the statite of limitations as a defense (¢ enforcement of this Security
Instrament, or any and all obligations referred to herein or secured lecehy, is hereby waived to the fuilest extent permitted by
applicable law.

27. Modification. This Security Instrument may be modified or-anended only by an agreement in writing signed by
Borrower and Lendet.

28, Reimbursement. To the extent permitied by applicable iaw, Borrowe. shull reimburse Lender for any and all costs,
fees and expenses which either may incur, expend or sustain in the performance or2ny act required or permitted herennder or by
Liw ot in equity or otherwise arising out of or in conneciinn with this Securiiy Instreme, ibg Note, any other note secured by this
Security Instrument or any other instrument executed by Borrower in connection with the Note or Security Instrument. To the extent
permiited by applicable law, Homvower saall pay to Lender their fees in connection with Lender providing documenis or services
arising on! ol or in conncction with this Security Instrument, the Note, any other note secured & this Security Instrument or any
other instrument execnled by Borrower in connection witii the Note or Security Instrument.

29. Clerical Errer. In the cvent Lender at any time discovers that the Note, any other noie/selured by this Securiry
Instrument, the Security Instrument, or ary other document or instrument executed in comnection with the Sezvzity Instrument, Noie
or nofes contains an error that was caused by a clerical mistake, calculation error, computer malfunction, prinii:g efror or similar
error, Borrower agrees, upon noiice from Lender, to reexecute any documents that are necessary to correct zity such errcr(s).
Borrawer lurther agrees that Lender will not be liable to Borrower for any damages incurred by Borrower that are directly or
indinsctly caused by any such error.

30. Losi, Stolen, Destroyot or Mutilated Security Instrument and Other Dovuments. In the event of the ioss, theft or
destruction of the Note, any other aote secured by this Security Instrument, the Security Instrument or any other documents or
instruments execuled in connection with the Secusity Instrument, Note or notes (collectively, the "Loan Documents™), upon
Borrower's receipt of an indemnification executed in favor of Borrower by Lender, or, in the event of the mutilation of any of the
Loan Pocumems, upon Lender's surrender to Borrower of the mutitated Loan Document, Borrower shall execute and deliver to
Lesder o Loan Rocument in form and content identical to, and to serve as a replacement of. the lost, siolen, destroyed, or mutilated
Loan Documents, and may be ticated for all purposes as the original copy of such Loan Document,

nit. (. ‘D nit, nit, Init.
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Lender may chovse to make this refund by reducing the principal owed under the Note or by moking a direct payment 10 Borrower.
It & refund reduces principal, ihe reduction will be treated as a partial prepayment without any prepayment charge under the Note,

14. Notices. Any netice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of anather method. The notice shail be directed o the Property Address or
any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail to Lender's
address staied herein or any other address Lender designates by notice to Borrawer. Any notice provided for in this Security
Instrument shall be deemed 1o have been given to Borrewer ar Lender when given as provided in this paragraph.

15. Govemning Law; Scverability. This Security Instrurnent shall be governed by federal law and the law of the jurtsdiction
in which the Property is !ocated. In the evem thm any provision or clause of this Security Instrumen: or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Insirument or the Mote which can be given effect
without the conflicting provision. To this 2nd the provisions of this Security Instrument and the Note are declared to be severable,

16. Borrower's Copy. Borrowar shall be given one couformed copy of the Note and of this Security Instrument.

17. Transfer of the Property . a Beoeficial Interest in Borvower. If al! or any part of the Property or any interest in it is
sold or transferred (<< il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) witkoul
Lender's prior written cedsent, Lender may, at its option, require immediate payment in full of alt sums secured by this Security
Instrument, However, thic ortion shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instroment,

If Lender excreises thisoptien, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the no’icr is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Berrower {ails to pay the=C sums prior 10 the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further no’ice or demand on Borrower,

18. Borrower’s Right to Reinstate. It Eorrower meeis certain conditions, Borrower shalt have the right to have enforcement
of this Security Instrument discontinued at any tirie peior o the earlier of: (a) 5 days {or such other period as applicable law may
specify for reinstaicment) before sale of the Property pursaant to any power of sale contained in this Security Instrument; or {b)
entry of a judgment enforcing this Security Instrument. Those conditions are thal Berrower: (a) pays Lender all sums which ihen
would he due under this Security [nstrument and the Note w33 no acceleration had necurred. (b) cures any defavlt of any ather
covenanis or agreements; (c) pays all expenses incurred in eriorcing this Security Instrument, including, but not limited to,
teasonable attorneys' fees; and (d) takes such action as Lender.mpy reasonably require to assure that the licn of this Security
tnstrument. Lender's rights in the Property and Borrower's obligavi~i %o pay the sums secured by this Securily Instrument shail
continue unchanged. Upon reinstatement by Borrower, this Security Insiniicnt and the obhgauons secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right ro remnezatz shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Serviver. The Note or a partial int rest in the Note (togeiher with this Sccurity
Insitument) may be sold one or more times without prior notice to Borrower. A saic-mmav. result in a change in the eniity (known
as the “Loan Servicer™) that collects monthly payments due under the Note and this Securdy Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Newe. If there is a chenge of zae Loan Servicer, Berrower will be
given written notice of the change in accordance with oaragraph (4 above ard applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The noiice »1l also contain any other
information required by appliceble law. The holder of the Nate and this Security Instrumant shall e d.:emed 10 be the Lender
hereunder.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storzge; or release of any
Hazardous Sudstances on or ie the Property. Borrower shall not do, nor aliow anyonc clse to do, anything aviceing the Properiy
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, ur storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate (0 normal residential uses and
10 maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmenial or regulatory agency or private pasty involving the Property and any Hazardous Substance or Environmenta! Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulatory awhority, that any
removal cr other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take ali
necessary remedial actions in accordance with Environmental Law.

Borrower shall be solely responsible for, shail indemnify, defend and hold hanntess Lender, its dicectors, officers,
employees, attorneys, agents, and their respective successors and assigns, from and against any and ail claims, demands, causes
af action, loss, damage, cost (including actua) attorneys' fees and court costs and costs of any required or necessary repair, cleanup
or elem i nuon of the Prope; ;£ ly and the preparation and implementation of any clasure, sbatement, containment, remedial or other

Init, Init. Init. Init, Init. Init.
Paee § uf 7 ILD1001S (05-31-95)
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31, Assignment of Rents. As additional security hereunder, Borrower hereby assigns 1o Lende: the rents of the Property.
Borrower shall have the right to collect and retain the rents of the Property as they become due and payable provided Lender has
net exercised s rights to require inimediate payment in full of the sums secured by this Security Instriment and Botrawer has not
abandoned the Propesty.

32, Riders 1o this Security [natcument. If one or more riders are executed by Borrower and cecorded together with this
Sevurity Instrument, the covenants and agreemenits of each such rider shall be incarporated into and shall amend and suppiement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
|Check applicable box(es))

Adjustable Rase Rider O Condeminium Rider Chia Family Rider
Lo Prepayment Penalty Option Rider [ prenncs Unit Developmem Rider &l Occupancy Rider

[ owerts) {specify)

BY SIGNING BFLOW, Barrcwer accepts and agrees to the terms and covenants contained in this Security Instrument and
i any rider(s) exccuted by BorTewer and recorded with it.
Witnesses:

bt TN oo _{Sealy (Seal)

GENE WASHIN ON BUiower Bommower
)

L Q k‘(\

SN ﬂ‘&"fﬂ\-" (Seah ' _ . (Seal)

uISA WASHINGTON -Borrower -Borrower

(Seal) A (Seal}

-Bormower -Borrgwer

/|
STATE QF ILLINCIS, { é’ﬁ/é/ County 7

1 )/u umé}ef »;;’j ,\m-ﬂ . a Notary Puti.c in and for said county and st do hereby certify

that ) , . . ;
Gore L'Q).’:S[l:ﬂfj)b’\ § Lise LL;:M/“IUIJDA

. personally known to me to be the same person(s) whose name(s)
subscribed to the foregeing instrument, appeared before me this day in person, and acknowledged that J[,

signed and delivered the said instrument as Jhao fm and voluntary act for the uses and purposes therzin set forth,
(Given under my haﬂ?\mﬁmﬁﬁm&&w\\m\v%ﬂ“ e day of f’/ oy P L1 99¢ .
g( ”UF!: C \ " )
My Commission Expires: é\f Tim Bul; SEAL :3 N
‘ Notar P‘ s thimer ; P ,—‘fj'?/ o At
§ }C«j:n ubtic, State of Fingi ; Notary Publi
NG mm:gw‘r: “1" Exvites 9714197 2

5\\5‘)&))}))))‘1»»})»»)

Page 101 7 ILDI001T (05-31-95)
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] ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made September 27, 1996

&d is incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Security Deed (the 'Sewnty
sirument”) of the same date given by the undersigned (the "Borrower™) to secure Borrower's Adjustabie Rate Note (the “Note")
' OPTION ONE MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

{the "Lender”) of the same date and covering the property described in the Security Insirument and focated at:

1032 § 12TH AVENUE, MAYWOOD, IL 60153
{Property Address)

THE NOTE .ONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY raYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT Ay ONE TIME AlD THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COYERANTS. In addition to the covenants ang agreements made in the Security Instrument, Borrower
andt Lender further covenant and ngreZ as follows:

The Note provides for an initial inicresi rate of  11.525% . The Note provides for changes in the interest rate and
the monthiv paymemts, as {ollows:

4. INTEREST RATE AND MONTHLY PAYY AT CHANGES

{A) Change Dates

The interest rate [ will pay may cliange on the firs) dav-2f April . 2937
and et that day every siath month ticreafies. Each dete on which my interest rate could change 1s calied a "Change Date."

(B) The Index

Bezinning with the first Change Date, my interest rate will b hased on an Index. The "Index” is the average of interbank
offered rates for six-month U.S. dollar-denominaied deposits in the Loisdei -aarket ("LIBOR™, as published in 7ke Wall Strect
Jotrnal. The most recent Index figure available as of the tirst business day ¢f t'ie month immediately preceding the menth in which
the Change Date occurs is called the "Current Index. "

{f the Index is no Jonger available, the Note Holder witl choose a new index i%ai is baeed upon comparable information.
The Nnie Holder will give me notice of this choice.

{Cy Calculation of Changes

Before each Change Date, the Note Holder will caiculate my new imterest rate by aldine

FIVE and 25/100 pocentage poinis) ( 5, 259% )
w the Current Index. The Note Holder will then round the result of this addition 10 the next higher one-eighth of ane percentage
point (. 125%). Subject 10 the limits stated in Section 4(ID) below, this rounded amuunt will be my nes izuzrest rate until the next
Change Date,

The Noie Holder will then determine the amount of the monthly payment that would be sufficien’ (o sepay the uwaid
priacipal that ! am expected 10 owe at the Change Date in fuil on the Maturity Dat2 s my new interest rale in suostantially equal
payments, The result of this caleulation will be the new ainount of my monthly paymeni.

{D) Limits on Inerzst Rate Changes

The interest raie | am required to pay at the first Change Date will not be greater than 12.525%
or ivss than 11.525% . Thereafter, my interest rate wilf never be increased or decreased on any single Change
Date by more than one percentage poim (1.G%) from the rate of interest | have been paying for the preceding six months. in no
event will my inverest ratz be greaier than 17.52%% ar less thap 11.525%

(E} Effective Date of Changes

My new interest rate will become effective on cach Change Date. | will pay the amount of my aew mosthly payment
beginning ] Ihe rsc month ymymem date after the Change Date until the amount of my monihly payment changes again.

Init Init, Iniv. Init.

MULTISTATE ADJUSTABLE RATE RIDHR-LIBOR INDHX - Single Fymily
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i (F) Notice of Changes

£ Tre Note Holder will deliver or mail 10 me a notice of any changes in my interest rate and the amount of my monthly
Tayinent befure the effective dae of any change. The notice will include informatior: required by law to be given me and also the
"Wl and telephone number of a persor who will answer any question | may have regarding the notice.

ii‘ TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
b‘

3 .

ovenamt i7 of the Security Instrument is amended to read as follows:

wrk
b Transfer of ihe Property or a Beneficial Interest in Borrower. IT al} ar any part of the Property or any interast in if is sold
or transferred (or if a beneficial intercst in Borvower is sold or transferred and Borrower is not a natural person) without Lendet's
prior written consent, Lender may, at its option, require irtmediate payment in full of all sums secored by this Security Instrumeni.
However, this aplion shall net be exercised by Lender if exercise is prohibited by federal law ag of the date of this Scourity
lastrument. Lender afso shall not exercisc this option if: (2} Borrower covses to be submilted to Lender information required by
Lender (o evaluate the nicnded transferee as if a new loan were being made to the transferee; and (b) Lender rensonably datermines
that Lender's security witl.not be timpaired by the loan assumption and tha the risk of a breach of any covenant or agreement in
this Security Instrument is acceptabie to Lender.

To the extent permitted ¢y applicable law, Lender may charge a reasonable fee as 4 condilion te Lender's consent to the
loan assumption. Lender may also vepuire the transferee to sign an assumption agreement that is accepiable to Lender and that
nhligates the trensrerec to keep all the yremises and agreements made in the Note and in this Security Inytrument. Borrower witl
continue to be obligated under the Note andihis Security Instrurnent unless Lender releases Borrower in writing,

If Lender exercises the oplien o rcyvire immediate payment in full, Lender shall give Borrower notice of acceleration,
The notice shall provide a period of not les: than 30 lays from the date the notice is delivered or mailed within which Borrower
must pay alt sums secured by this Security Instruizapi If Borrower fails to pay these sums prior to the expiration of this period,
tender may invoke any remedies permitted by this Seceiiiy Instrument without further notice or demand on Borrower.

Y SIGNIN{G BEROW, Borrower accepts and agrees toshe terms and covenants contained in this Adjustable Rate Rider.

B/ {Scal) [ @ (Seal)
SENE WASHINGTON /
I i '
N QAU Y\ (Sen) _ (Seat)
LTSA WASHINGTCN :
(Seal) (Seal)

MULTISTATE ADIUSTABLE RATE RIDER-LIBOR INDEX-Sisgle Family
Page 2ol 2 USRIONZ2 (0E-31-96)

LLOG

- g pe

(o] 7
AR R

L)



UNOFFICIAL COPY




Lait Number: 041039082

UNQEEICI/ CO

me: 39/27/96

G

f:

* OCCUPANCY RIDER

ﬁ PRIMARY / SECONDARY HOME

1

F" U8 OCCUPANCY RIDER is made  September 27, 1956 , and is incorporated into and amends and

&apnlemcms the Mortgage. Deed of Trust or Security Deed (the "Security Instruinent”) of the same date given by the undersigned
(the "Borrower”™) to secure Borrower's note io OPTION ONE MORTGAGE CORPORATION, A CALIF. CORPORATINON
tthe "Lender”) of the same date {the "Note") and covering the property described in the Security Instrument and located at

1032 § 12TH AVENUE, MAYWCOD, IL E0153
{Property Adiress)

OCCUPANCY AGREEMENTS
fn zddiiion to the covenants and Qgr.ements made in the Security Instrument, Borrower further covenants and agrees as follows:

L. Borrower ackrowleap =-inat the Lender does not desire to make 2 loan te Borrower secured by this property oa
the terms contained in <he Note unless the property is to be occupied by Bormower as Borrower's
primary/sccondary residence tender makes non-owner residence loans on different terms.

[ £¥]

The Borrower desires Lender to make this loan 10 Bormwer.

KN Borrower promises and assures LerGe: that Borrower intends o cccupy this property as Borrower's
primary/secondary residence and ihat Borrowsi will so occupy this property as its sole primary/secondasy
residence within sixty (60) days after the date of the Security Instrument.

4, If Borrower breaches this promise 1o occupy the property 2: Borrower's p.imary/secondary residence, then Lender
may invoke any of the following remedies, in addition 10.4< remedies provided in the Security Instrument:

A,

B.
¢,
D,

Declare 2l sums secuted by the Security Instrumes: due and payable and foreclose the Secuiity
Instrument.

Decrease the term of the loan and adjust the monthly paymeris under the Note accordingly;

Increase the interest rate and adjust the monthly payments uide: the Note accordingly;

Require that the principal balance be reduced to a percentage of ‘eir*er the original purchase price or the
appraised value then being offered on non-owner occupied loans.

CONFLICTING PROVISIONS

Borrower agrees that of the provisions of this Rider conflict with the printed terms in the Secu.irv Instrumery 74 or the Note, then
the provisions of this Rider will control,

TERMINATION OF AGREEMENT

Ii the Secerity Instrument is assigned 10 another lender, this Rider may, at the option of the assignee, be terminated.

63T TLLYS

Init, Init, [nit, Init,
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Loan Number: 041010083 Servicing Number: 933416-0 Date: 09/27/96

IN WITNESS WHEREOF, Borgbwer has exccuted this Occupancy Rider.

GENE WASHINGTON

.

VINALN G
LISA WASHINGTON

T "
Staw of £ Ze. , County of { '—'t"/t 185:
On LD Al __.before me, the undersigned, a Motary Public
in and for said State, persenally app2ared Gepme dadiabang fod b Adsa Lghrads oo dal
AY)

personally known 1o me (or proved to.Sie on the basis of satisfactory evidence) w be the person(s) whose name(s) is/gféysubscribed
to the within instrument and acknowledged to m= that he/she/they executed the same in his/herdhelcbuthorized capacity(ies). and

thint by hisfhcrl@} signature(s) on the instiument the person(s), or the entity upon behalf of which the person(s) acted, executed
the instrument.

- e
— P /% -

Witness mv hand and official scal. Signature ot N e T

{Reserved for official sead)

LAV ARRIARIANRM \\\\\\\\\\'\\-\\\\\‘:\\\\\\\W\\\E -'{;‘.;"; 61 %’:‘_‘:{F
¢ "QFFICIAL SEAL" 3 Name Gyped or printed)
X Tim Buitimer p ' (

¢ Notary Pubiic, State of Hlincis M¥ <ommission expirss. P D F

¢ My Commission Expires 9/14/97
')\‘2‘:‘)‘;)")‘1)5\')‘;5‘;?,“' SRR AT

LLI6

I BN T

G.:*,f Eal3

MULTISTATE OCCUPANCY RIDER-Primmry/Senoadaty Home
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THE NORTHERLY 31 FEET OF LOT 87 AND THE SCUTH 3 FEET OF LOT 88 IN
CUMMINGS AND FOREMAN REAL ESTATE CORPORATICN MADISON STREET AND t7TH
AVENUE SUBDIVISION IN SEMINARY ADDITION TO MAYWOOD, A SUBDIVISION OF
PART OF THE NORTHEAST 1/4 OF SECTION 15, TOWNSHIP 39 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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